
 

 

TRIDENT/CS/2019 

November 2, 2019 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

The Manager 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

Scrip Code:- TRIDENT Scrip Code:- 521064 

 

Dear Sir/ Madam 

Sub: Unaudited Financial Results for the Quarter and Half year ended on 
September 30, 2019 

 

In continuation to letter no. TRIDENT/CS/2019 dated October 24, 2019 and pursuant to 

Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Standalone and 

Consolidated Unaudited Financial Results for the Quarter and Half year ended on September 

30, 2019 as approved by the Board in its meeting held on November 2, 2019 (from 11:00 AM 

to 2:30 PM), alongwith Limited Review Report thereon issued by M/s  S. R. Batliboi & Co. 

LLP, Statutory Auditors of the Company.  

This is for your information & records please. 

Thanking you, 

Yours faithfully 

For Trident Limited 

 

 

 
(Ramandeep Kaur) 
Company Secretary 
ICSI Membership No.: F9160 
 
Encl: As above 

  



S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

Tel : +91 11 4081 9500 
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Trident Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Trident Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates for the quarter ended September 30, 
2019 and year to date from April 01 , 2019 to September 30, 2019 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company' s Management and approved 
by the Holding Company ' s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S.No Name of Subsidiaries/Associates Relationship 
I. Trident Global Corp Limited Subsidiary 
2. Trident Europe Limited Subsidiary 
3. Lotus Texpark Limited Associate 
4. Trident lnfotech Inc. Associate 

5. Trident Global Inc. Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review/audit reports of other auditors referred to in paragraph 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB 4294 
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S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

Indian Accounting Standards ( ' Ind AS ' ) specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. "As more fully explained in Note 3 ( c) to these financial results, the Company had, during the 
financial year ended March 31 , 2019, carried out rectification adjustments in deferred tax liabilities 
and fair valuation of land which has led to a restatement of the consolidated financial results for the 
quarter ended September 30, 2018 in accordance with Ind AS 8 'Accounting Policies, Changes in 
Accounting Estimates and Errors ' ." 

7. The information as at September 30, 2018 has been reclassified to conform to the presentation of 
the financial results for the quarters ended March 31 , 2019, June 30, 2019 and September 30, 2019 
with reference to Note 3 (b) to these financial results, which describes the nature and impact of such 
reclassification. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information of2 subsidiaries, whose interim financial results reflect Group' s share of total 
assets of Rs. 1,052.3 million as at September 30, 2019, and Group ' s share of total revenues of 
1052.5 million and Rs. 1,588.3 million and, Group ' s share of total net profit after tax of Rs. 36.1 
million and Rs 47.0 million, Group' s share of total comprehensive income of Rs. Rs. 36.1 million 
and Rs 47.0 million, for the quarter ended September 30, 2019 and for the period from April 01 , 
2019 to September 30, 2019, respectively, and net cash 9utflows of Rs. 0.7 million for the period 
from April 01 , 2019 to September 30, 2019, as considered in the Statement, which have been 
reviewed by their respective independent auditors. The Statement also includes the Group's share 
of net loss after tax of Rs. 11.4 million and Rs 26.4 mi Ilion and total comprehensive loss of Rs. 11 .4 
million and Rs 26.4 million, for the quarter ended September 30, 2019 and for the period from April 
01 , 2019 to September 30, 2019, respectively, as considered in the Statement, in respect of 3 
associates, whose interim financial results have been reviewed by their respective independent 
auditors. The independent auditor' s reports on interim financial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries and associates is based solely on the 
report of such auditors and procedures performed by us as stated in paragraph 3 above. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

~ per Anil Gupta 
Partner 
M~mbership No.: 87921 

Place: New Delhi 
Date: 

7111{/VP\9 



S.R. BArL1Bo1 & Co. LLP 4th Floor, Office 405 
World Mark - 2, Asset No. 8 

Chartered Accountants IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

Tel :+911140819500 
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Trident Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Trident Limited (the "Company") for the quarter ended September 30, 2019 and year to date 
from April 01 , 2019 to September 30, 2019 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company' s Management and approved by 
the Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ( ' Ind AS ' ) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. "As more fully explained in Note 3 (c) to these financial results, the Company had, during the 
financial year ended March 31 , 2019, carried out rectification adjustments in deferred tax 
liabilities and fair valuation of land which has led to a restatement of the standalone financial 
results for the quarter ended September 30, 2018 in accordance with Ind AS 8 "Accounting 
Policies, Changes in Accounting Estimates and Errors". 

S.R. Batliboi & Co. LLP, a Limited liability Partnership with LLP Identity No. AAB·4294 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor. Kolkata-700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

6. The information as at September 30, 2018 has been reclassified from the financial resu1ts 
previously presented to conform to the presentation of the financial results for the quarters 
ended March 31 , 2019, June 30, 2019 and September 30, 2019 with reference to Note 3 (b) to 
these financial results, which describes the nature and impact of such reclassification. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

IC~gis;a~io~ber: 301003E/E300005 

per Anil Gupta ~t'
1

) 
Partner 
Membership No.: 87921 



Trident Limited ····:_,,-#1-RIDENTGRGUP~ ······· 
\:(telt.enc:.e in ua:t:.1r~ 

STATEMEt(T of !JN~UOlTEO flNANCIAL R~Ul TS FOR THl qlJ~i'ER AND HAlf ~-E.No~o. SEPTEMBE~ 30, 2019 

Sr. I Portlculors 

No 

1 I Revenue from operations 

2 Other Income 

3 I ToAI lnQ>t'ne 11+2} 

4 I Expenses 

a) Cost of raw materials consumed 

b) Purchase of stock-In-trade 
c) Changes In inventories of finished goods, process waste, work-in-progress 
and stock in trade 

d) Employee benefits expenses 

e) Finance costs 

f) Depreciation and amortisation expense 

g) Forex (gain)/loss (Including MTM) 

h) Other expenses 

Total expenses 
S l'rofltbeforeshlreofprofltoflUOClllte•lfldtax IJ..CI 

6 I Share of Profil/(loss) of associates 

7 I Net Profit befota taxu (S+G} 

8 I Tax expenses 

-Current tax 

-Deferred tax charge/(credit) 

-Current ta)( Adjustments related to earlier years 

-Deferred Tax Adjustments related to earlier years 

9 lll!etprvflt-rtaa!7.at 

10 I Other Comprehensive lncome/(expense) net of taxes 

- Items that wlll not be redasslfled to profit or loss 

- Remeasurement gain/{ loss) of the defined benefit s>'an 

- Share of Other Comprehensive Income of associates {net of tax) 

- Gain on fa ir valuation of equity investments through other comprehensive 

income 

- Income tax related to items that will not be reclassified to 
profit or loss 

· Items th~t will be reclasslfled to proftt or loss 
· Net movement in effective portion of cash flow hedge reserve 

• Exchange differences in translating the financial statements of a foreign 
operation 

• Income tax related to Items that may be redassifted to profit or loss 

11 ITotalComllftlhltlslw lnmma( .. 101 
12 I Paid-up equity share capital (Face value of INR 10/- each) 

13 I Other equity as per balonce sheet 

14 
I Earnings per share (EPS) face value (of INR 10/· each) 

(not annualised) 

-Slsic(I NR) 

- Diluted ( INR) 

See accompanying note to the Financial results 

'restot•d (ref or not• 3 (c)) 

-

I . 

September 
JO,Z019 ,_. 

UMudltH 

-~·· ;·~: 

13,207.8 

70.2 

U.27U 

S,8211,l 

296.1 

1,493.3 

270.7 

848.9 

(25.8} 

3,095.3 

11,807.& 
1,47Q.4 

1,470.4 

360.5 

(261.1) 

l,37LO 

(54.S) 

12.8 

(189.6) 

625 

1,202.2 

5,096.0 

2.69 

2.69 

(tUalt9'--JO,J019 

IMonthl 
IJMlidlted. 

13,053.3 

78.0 

U,UU 

6,288.6 

(559.4) 

l ,48S.9 

32S.2 

846.3 

(17.7) 

2,927.S 

11,296.4 

1,834.9 

1,134.9 

617 .9 

(lS.4) 

UU.4 

3S.O 

(4.1) 

(16.4) 

S.1 

usu 
S,096.0 

2.42 

2.42 

StondoloM 

5ethmbef 
JO, 2011• 

JMonths 

Unaudited 

13,91S.1 

108.2 

14,0U.J 

6,267.6 

lSS.3 

1,441.6 

248.7 

917.1 

S58.0 

2,903.0 

12,491.3 

1,532.0 

1,532.0 

334.4 

113.4 

1,084.2 

69.7 

(8 .ll 

(3S.7) 

12.S 

1,i.2.U 
S,096.0 

2.13 

2.13 

HalfY-Encled 
5eptemller I Septembet 
J0,2019 

6Months 

UNucllted 

26,261.1 

148.2 

UAOU 

12,117.7 

(263.3) 

2,979.2 

S9S.9 

l,69S.2 

(43.5) 

6,022.8 

23,104.0 

3,305.3 

3,305.3 

978.4 

(276.S) 

2,60U 

(19.S) 

8.7 

(206.0) 

68.2 

Z,454;11 

S,096.0 

S.11 

S.11 

10.iou• 
GMonlhs 

Unaudited 

2S,227.0 

196.6 

l5,42U 

12,28S.2 

(7S4.9) 

2,914.8 

S19.2 

1,861.0 

973.S 

5,276.7 

23,075.5 

2,348.1 

2,348.l 

Sl2.6 

166.1 

1, 669.4 

41.7 

73.4 

(23.1) 

(3S.7) 

12.S 

1,731.J 
5,096.0 

3 . 2~ 

3.28 

YearEndecl 
Mardi 

Jl, ZOlt 

12Monttfs 

Audited 

S2,19S.2 

4S7.5 

52,W.7 

24,404.0 

198.3 

(324.7) 

S,923.0 

1,122.6 

3,639.1 

66S.5 

11,SSS.7 

47,183.5 

5,469.2 

5,469.l 

1,188.7 

56S.9 

0.5 

4.9 

3,709.l 

4.4 

197.9 

(24.6) 

230.3 

(SO.SI 

4,0M-:1 
S,096.0 

24,216.9 

7.28 

7.28 

COnlolldMed 
Q...-rEnded 

5eptembet I lune I Septembef 
lll, .zo19 JO, zo19 JO, zou• 
J~ I 3MonlM I lMonths 

UniUcllted I Unaudited I Unaudited 

13,407.2 

S8.3 

'3,465.S 

S,829.1 

10.2 

337.2 

l ,S06.8 

270.8 

849.7 

(2S.7) 

3,1S7.1 

11,935.2 

1,530.3 

(11.4) 

1,518.9 

379.8 

(259.0) 

1,l98.1 

(S4.S) 

12.8 

(189.6) 

0.3 

62.S 

1,229.6 
4,979.4 

2.81 

2.81 

13,121.S 

63.6 

U,115.1 

6,288.6 

S.3 

(SSS.3) 

1,498.8 

32S.4 

848.7 

(17.7) 

2,94S .2 

11,339.0 

1,846.1 

(15.0) 

1,831.1 

622. l 

(lS.3) 

1,224.1 

3S.O 

(4.1) 

(16.4) 

0.3 

S.7 

1,244.I 
4,983.4 

2.46 

2.46 

14,007.0 

108.3 

14,115.3 

6,267.6 

12.S 

143.0 

l ,4S2.4 

248.9 

917.4 

S58.0 

2,93S.6 

12,535.4 

1,579.9 

(13.4) 

1,56"5 

349.7 

114.3 

1,102.5 

69.7 

(8.1) 

(35.7) 

0.7 

12.S 

1,141.6 
4,981.4 

2.21 

2.21 

Half Year Ended 

5epte- I sepcembet 
JO, zo1t 10, ·zou• 
6Momhs I 6Months 

Unludlted 

26,S28.7 

121.9 

26,SS0.6 

12,117.7 

lS.S 

(218.1) 

3,00S.6 

S96.2 

1,698.4 

(43.4) 

6,102.3 

23,274.2 

3,376.4 

(26.4) 

3,350.0 

1,001.9 

(274.3) 

Z,622.4 

(19.S) 

8.7 

(206.0) 

0.6 

68.2 

2,474.4 

4,979.4 

S.27 

S.27 

U..auditecl 

2S,371.9 

197.0 

ZS,568.9 

12,28S.2 

13.l 

(740.8) 

2,93S.3 

S19.8 

1,861.S 

973.S 

S,315.6 

23,163.2 

2,405.7 

(10.3) 

2,395.4 

S35.9 

168.1 

1,6H.4 

41.7 

73.4 

(23.1) 

(3S.7) 

0.3 

12.5 

1,760.5 
4,981.4 

3.40 

3.40 

(INR/nMillion) 

Y-Ended _.,, 
U,Z019 

1Z MOlllhs 

A.witted 

S2,486.0 

434.4 

52.920.41 

24,404.0 

242.5 

(27S.O) 

S,971.S 

1,123.7 

3,640.0 

66S.5 
11,642.8 

47,421.0 

5,499.4 

2.2 

5,SOUI 

1,210.4 

568.l 

o.s 

4.9 

3,717.7 

4.4 

(1 .5) 

197.9 

(24.6) 

230.3 

(0.3) 

(80.S) 

4,04i4 

4,981.4 

24,748.8 

7.47 



Sr. I Panlculars 

No. 

1 I Seament Revenue 

a) Textiles 

bl Paper & chemicals 

Tollll 

Less: Inter segment revenue 

Rne""" from operations 

2 I Sqment results 

Profit before tax, finance costs and other unallocable expenditure net off 

unallocable Income from each se1ment 

a) Textiles 

b)Paper &chemicals 

Total 

Less: 

a) Finance costs 

b) Other un~allocable expenditure net off un-allocable income 

l'rofttbeforetax 

3 I Seament Assets 

a) Textiles 

b) Paper & chemicals 

c)Unailocated 

Total Assets 

4 I Seament llabllltles •• 

a) Textiles 

b)Paper &chemlcals 

c)Unallocated 

TotalLlabllltles 

••Excluding borrowings 

•,.stot•d (r•fer note 3 (b) & 3 (c)) 

Trident limited 

sEGMENT wiSE itw£NuE, REsu1+s. SEGMENT AssmANi'fseiiMENT L1AB1u11ES 

September 
l0,J019 
JM-

Ul'lalldlted 

10,929.S 

2,279.4 

lJ,2111.9 

1.1 

U,207.1 

1,136.4 

832.8 

1,969.2 

270.} 

228.1 

1,•70.4 

44,854.3 

5,461.3 

6,340.2 

56,655.8 

2,404.6 

730.6 

5,129.5 

1,264.7 

Qlarter Ended -10,Z019 J-UMucMed 

10,573.7 

2,480.5 

13,054.2 

0.9 

13,0SU 

1,415.9 

985.3 

2,401.2 

325.2 

241.1 

1,834.9 

48,666.4 

5,403.4 

7,451.5 

61,521.3 

2,209.3 

705.2 

5,327.5 

1,242.0 

~""'· 
,.......,.... 
J0,Z011• 
JMoriths 

u.-dltad 

11,432.5 

2,483.6 

13,916.1 

1.0 

13,915.1 

991.4 

927.5 

1,918.9 

248.7 

138.2 

1,SJ2.0 

47,473.4 

4,941.2 

9,113.6 

61,521.2 

3,340.0 

874.6 

3,926.l 

1.1~.7 

September . 

JO, ZOU ·-U..audtted 

21,503.2 

4,759.9 

26,263.1 

2.0 

H,261.1 

2,552.3 

1,818.l 

4,370.4 

595.9 

469.2 

l,305., 

44,854.3 

5,461.3 

6,340.2 

56,655.1 

2,404.6 

730.6 

5,129.5 

1,264.7 

llllfY-Ended 
September 
JO,zo11• 
&Months 

u-.dlted 

20,590.5 

4,638.4 

25,22'.9 

1.9 

15,1.27.0 

1,376.7 

1,701.0 

3,077.7 

519.2 

210.4 

J.~1 

47,473.4 

4.941.2 

9.113.6 

61,SU.2 

3,340.0 

874.6 

3,926.1 

l,lA0.7 

Mardi 

U.»19 
UMonths 

• Audited 

42,228.9 

9,970.2 

52,199.1 

3.9 

52,195.2 

3,417.9 

3,701.9 

7,119.8 

1,122.6 

528.0 

5,469.2 

50,750.1 

5,125.2 

5,157.l 

H,OJ2..t 

2,321.0 

625.6 

4,415.5 

7,162.1 

Seplem• 
10,ZOit J--

Unaudlt!ld 

11,128.9 

2,279.4 

13,408.3 

l.l 

lJ,407.2 

1,208.4 

832.8 

2,041.2 

270.8 

240.1 

1,530.3 

45,034.5 

5,461.3 

6,806.9 

57,302.7 

2,496.4 

730.6 

5,134.4 

1,161.4 

·····:,-f""rfRIDENTGfW!JP"' 

(INR In Million} 

Consol1dM8CI 
Qlmter Ended 

June 
10,ZOlf 
JMo-

u-.dlted 

10,641.9 

2,480.5 

13,122.4 

0.9 

lJ,Ul.S 

1,441.6 

985.3 

2,426.9 

325.4 

255.4 

1,146.1 

48,757.7 

5,403.4 

7,833. 2 

61,994.l 

2,263.9 

705.2 

5,323.5 

1,292.6 

·5epte.mber 
30,JOia• 
3Months 

U.-dltecl 

11,524.4 

2,483.6 

14,00l.O 

1.0 

~.007.0 

1,039.7 

927.4 

1,967.1 

248.9 

138.3 

1,579.9 

47,594.5 

4.941.2 

9,465.1 

62,000.8 

3,408.6 

874.6 

3,921.8 

8,205.0 

/c) 

September 
JO,ZOlt 

'Months 
un.udlted 

21,770.8 

4,759.9 

26,530.7 

2.0 

26,52',1 

2,650.0 

1,818.l 

4,468.1 

596.2 

495.5 

3,J76'.4 

45,034.5 

5,461.3 

6,806.9 

57,102.7 

2,496.4 

730.6 

5,134.4 

U61.4 

llolfY-Ended 

s....,,,ber .,, 
Jll,JO:l.8• 

IMoftths 
U......utecl 

20,735.4 

4,638.4 

25,J73.I 

1.9 

·Z5.l7L!I 

1,434.6 

1,701.0 

3,135.6 

519.8 

210.0 

~.7 

47,594.5 

4,941.2 

9,465.l 

. ~.000.8 

3,408.6 

874.6 

3,921.8 

1,205.0 
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42,519.7 
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551.2 

5;"99.4 

50,961.8 
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61,560.6 

2,435.8 
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4,411.4 
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Trident Limited 

JJAT!M~TOF ASSETS AND LIABILITIES 

Sr. I Portlculors 

No. 

I !ASSETS 

Non-current assets 

a) Property, plant & equipment 

b) capital work In prosress 

cl Rightof useasset 

d) Intangible assets 

e) Intangible assets under development 

f) Investment in subsidiaries and associates 

g)FinancialAssets 

I) Investments 

ii) Other financial assets 

h) Non Current tax assets (Net) 

i) Other non current assets 

Total........,......nt-

Current assets 

a) Inventories 

b) Financial Assets 

i)lnvestments 

Ii) Trade receivaMes 

iii) Cash and cash equivalents 

iv) Other bank balances 

v)Otherfinancialassets 

c) Other current assets 

Total current assets 

lOTAl.ASSETS 

11 I EQUllY AND LIABILITIES 

Equity 

a) Equity Share capital• 

b) Other equity 

Equity ottrlbuuble to shareholders of the Company 

Total Equity 

Uabilities 

Non<Urrent Nablllties 

a) Financial Liabilities 

i) Borrowings 

ii) Lease liabilities 

b) Deferred tax liabilities (Net) 

Total not1-currentlabilltles 

Current llobllltles 

a) Financial Liabilities 

I) Borrowings 

II) Lease liabilities 

iii) Trade payables 

-Total Outstanding dues of micro Enterprtse and Small enterprises 

-Tota l Outstanding dues other than micro enterprise and small enterprises 

Iv) otherfinancial llabllitles 

b) Provisions 

c)Othercurrentliablllties 

d) Current tox llabillties (Net) 

'rotar aorrent liallllitlff 
'TOTAl.W,1,llJTIES 

TOTAl.EQUltY MIO UAllUTIES 

•Reduced by effective number of own shares ar par valve held through an associate company 

........... """OT'li ,.. ~"' 
-: ~ .. ~"Y";:r-r.,.,::.,,~ "' 

..,.. 

. ., l 

. :_,r/AR.IDENTGROUP"' ········ 

Stando!one ~ 

Asat Aut Asat Aut 

September Mardi s.....,.. .... ~ 
JO, 2019 Jl, 2019 J0,2019 l1 Z019 
UM.,.._ Audited AUdlted AudltH 

36,010.6 36,725.2 36,014.7 36,729.9 

1,757.2 1,317.6 1,757.2 1,317.6 

852.9 859.9 

400.8 435.S 401.2 435.9 

8.6 u 
575.2 575.2 1,042.2 958.2 

329.2 354.8 329.1 354.8 

436.l 401.7 437.7 403.3 

l8.S 38.5 u .s 40.2 

52.l 951.7 SU 951.7 

40,461.Z 40,IOO.Z 40,941.2 4l,191.6 

5,978.2 10,009.6 6,043.8 10,120.6 

2,235.4 669.3 2,235A 669.3 

4,696.4 6,620.0 4,622.7 6,576.5 

88.7 94.8 94.0 100.8 

156.l 156.3 156.l 156.4 

1,144.3 1,580.7 1,160.4 1,601.6 

1,895.5 1,101.5 2,049.l 1,143.8 

16,194.6 20,2.JLZ 16,)61.S ZO,J69.0 

56,655.8 61,0J2.4 57,302..7 61,560.6 

5,096.0 5,096.0 4,979.4 4,981.4 

25,750,1 24,216.9 26,416.8 24,748.8 

30,MU 29,312.9 31,,396.2 29,730.2 

il0,146.1 Z9,3l2.9 J1,J!l5.2 19,730.2 

7,754.1 9,536.2 7,754. l 9,536.2 

429.0 435.7 

3,729.3 4,082.7 3,727.5 4,078.6 

11,912.4 U,61U 11,917.J U,614..11 

6,314.3 11,419.6 6.310 11,419.6 

87.3 87.3 

154.8 92.2 154.8 92.2 

1,573.9 1,674.l 1,634.0 1,773.5 

4,965.8 4,367.0 4,974.9 4,376.3 

224.0 192.5 224.3 192.8 

347 .. 5 295.9 354.,2 301.9 

229.7 59.3 245,4 59.3 

13,lt7.3 18,100.6 u,nu 11,115.i 

25,8".7 31,719.5 u.-.s .All.810..4 
~ \ 

56,655.I 61,GJZA _ UAl.2.7 .-&1.550.ii 

v 



Trident Limited 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 

Adjustments for: 

Depreciation and amortization expense 

Interest expense 

Interest income 

(Profit) on sale of current investments 

Provisions for doubtful debts and advances no longer required written back 

Net loss/ (gain) arising on financial assets mandatorily measured at fair value through profit 

or loss 

Provision for diminution in the value of current investments 

Pre-operative expenses written off 

Expected credit loss allowance 

Unrealized foreign exchange loss /(gain) 

Dividend income 

Share of (profit) of associate 

Loss/(Profit) on disposal of property, plant and equipment (net) 

Operating profit before working capital changes 

Changes in working capital: 

Adjustments for (increase)/decrease in operating assets: 

Inventories 

Trade receivables 

.Other current financial assets 

Other non current financial assets 

Other current assets 

Other non current assets 

Adjustments for increase/(decrease) in operating liabilities: 
Trade payables 

Other current financial liabilities 

Other current liabilities 

Current provisions 

cash generated from operations 

Direct taxes paid (net) 

Net cash flow from operating activities (A) 

8. CASH FLOW FROM INVESTING ACTIVITIES 

Payment for property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Purchase of current investments 

Proceeds from sale of current investments 

Proceeds from sale of long term investments 

Interest received 

Dividend received 

Bank balances not considered as cash and cash equivalents 

- Placed 

- Matured 

Net cash (used) in investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non current borrowings 

Repayment of non current borrowings 

Net increase/( decrease) in working capital borrowings 

Interest paid 

Lease payments made 

Dividend paid on equity shares 

Net cash (used) in financing activities (C) 

Net (decrease) In cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

cash and cash equivalents at the end of the year• 

• Comprises: 

Cash on hand 

Balances with banks : 

- In current accounts 

1,698.4 

580.9 

(66.9) 

(36.2) 

(2.5) 

17.5 

50.4 

83.0 

4.9 

(18.3) 

26.4 

4.3 

4,076.8 

1,961.2 

4.9 

(34.4) 

(927.9) 

5.1 

(77.2) 

188.7 
(10.4) 

31.5 

(858.6) 

40.4 
(8,489.3) 

7,141.9 

6.1 

85.6 

(1,014.9) 

1,022.6 

64.6 

(1,780.2) 

(5,105.3) 

(619.7) 

(46.8) 
(552.9) 

,,,.,~hRIDENTGROUP"' 

For the half year ended 
September 30, 2019 

3,350.0 

2,341.9 

5,691.9 

5,218.3 

10,910.2 

(810.5) 

10,099.7 

(2,066.2) 

(8,040.3) 

(6.8) 

100.8 
94.0 

27.6 

66.4 

94.0 

~ 
~ 

Excellence in nature 

(Rs. million) 

For the half year ended 
September 30, 2018 

1,861.5 

497.3 

(143.2) 

(24.8) 

(16.5) 

4.3 

549.0 
(0.9) 

10.3 

(0.7) 

3,635.0 

(2,030.5) 

564.3 

(9.0) 

26.S 

(78.6) 

381.2 
223.3 

114.0 
49.7 

(4~2 . 1) 

9.9 
(11,328.S) 

9,442.6 

111.7 

0.9 

(1,930.2) 

9.6 

374.6 

(1,884.0) 

(1,200.S) 

(577.5) 

(552.9) 

2,395.4 

2,736.3 

5,131.7 

2,875.9 

8,007.6 

(392.0) 

7,615.6 

(4,126.1) 

(3,840.3) 

(350.8) 

480.5 
129.7 

17.S 

112.2 



Trident Limited 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 

Adjustment~ for: 
Depreciation and amortization expense 

Interest expense 

Interest income 

(Profit) on sale of current investments 

Provisions for doubtful debts and advances no longer required written back 

Net loss/ (gain) arising on financial assets mandatorily measured at fair value through profit 

or loss 

Provision for diminution in the value of current investments 

Pre-operative expenses written off 

Expected credit loss allowance 

Unrealized foreign exchange loss /(gain) 

Dividend income 

Loss/(Profit) on disposal of property, plant and equipment (net) 

Operating profit before working capital changes 

Changes In working capital: 

Adjustments for (increase)/decrease in operating assets: 

Inventories 

Trade receivables 

Other current financial assets 

Other non current financial assets 

Other current assets 

Other non current assets 

Adjustments for increase/(decrease) in operating liabilities: 

Trade payables 

Other current financial liabilities 

Other current liabilities 

Current provisions 

cash generated from operations 

Direct taxes paid (net) 

Net cash flow from operating activities (A) 

8. CASH FLOW FROM INVESTING ACTIVITIES 

Payment for property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Purchase of current investments 

Proceeds from sale of current investments 

Proceeds from sale of long term investments 

Interest received 

Dividend received 

Bank balances not considered as cash and cash equivalents 

- Placed 

- Matured 

Net cash (used) in Investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non current borrowings 

Repayment of non current borrowings 

Net increase/(decrease) in working capital borrowings 

Interest paid 

Lease payments made 

Dividend paid on equity shares 

Net cash (used) in financing activities (C) 

Net (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

cash and cash equivalents at the end of the year• 

* Comprises: 

Cash on hand 

Balances with banks : 

- In current accounts 

1,695.2 

580.5 

(93 .3) 

(36.2) 

(2.5) 

17.5 

50.4 

83.0 

4.9 
(18.3) 

4.3 

4,031.4 

1,931.0 

0.3 

(34.2) 

(814.7) 

5.1 

(38.0) 

188.4 
(11.0) 

31.5 

(857.7) 

40.4 

(8,489.3) 
7,141.9 

6.1 

112.0 

(1,014.9) 

1,022.6 

64.6 

(1,780.2) 

(5,105.3) 
(619.3) 

(46.8) 

(552.9) 

~~RIDENTGROUP~ 
Excellenc ic ln n a t ure 

(Rs. million) 

For the half year ended For the half year ended 

September 30, 2019 September 30, 2018 

3,305.3 2,348.1 

1,861.0 

496.9 

(142.7) 

(24.8) 

(16.S) 

4.3 
548.7 

(0.9} 

2,285.S (0.7) 2,725.3 

5,590.8 5,073.4 

3,621.3 

(1,968.9) 

587.8 

(8.5) 

36.0 
(77.0) 

343.3 

223.1 

113.0 

5,289.8 49.7 2,919.8 

10,880.6 7,993.2 

(807.9} (388.2) 

10,072.7 7,605.0 

(441.8) 

9.9 
(11,328.5} 

9,442.6 

111.3 

0.9 

(1,930.2} 

9.6 

(2,038.9) (4,126.2) 

374.6 

(1,884.0) 

(1,200.S) 
(577.1) 

(552.9) 

(8,039.9) (3,839.9) 

(6.1) (361.1) 

94.8 473.8 

88.7 112.7 

26.8 16.0 

61.9 96.7 

88.7 112.7 

JO 



Notes 

1. Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended ('the Regulation'), read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 

2019, quarterly consolidated financial results for the first quarter and first half year of ~revious year and first quarter 

and first half year ended September 30, 2019 have been prepared. Impact of subsequent events in these consolidated 

financial results have been considered till the date of approval of quarters and half yearly standalone finan!=ial results 

of the Parent Company. These standalone and consolidated financial results have been prepared in accordance with 

the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder. 

2. The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by 

the Board of Directors in their respective meetings held on November 02, 2019 and have been reviewed by the 

Statutory Auditors of the Company. 

3. The Company had during the previous year at different quarterly intervals, adopted new accounting policy choice and 

carried out rectification adjustments as required by Ind AS 8 "Accounting Policies, Changes in Accounting Estimates and 

Errors", which are as follows: 

a) Effective August 8, 2018, the Company has adopted cash flow hedging on derivative contracts. The effective 

portion of changes in the fair value of the derivative contracts that are designed and qualify as cash flow hedges is 

recognized in the other comprehensive income. 

b) The Company, based on amendment in IND AS 20 'Accounting for Government Grants and Disclosure : of 

Government Assistance', had during third quarter of the previous year, made the accounting policy choice of 

deducting the net grant amount in arriving at the carrying amount of property, plant and equipment which was 

earlier presented as deferred government grant. The above has resulted in decrease in the segment assets and 

segments liabilities by Rs. 741.5 million each as at June 30, 2018. However, there is no impact on the standalone 

and consolidated results for the quarter and half year ended September 30, 2018. 

c) The Company had, during the financial year ended March 31, 2019, carried out rectification adjustments in 

deferred tax liabilities and fair valuation of land. These rectification adjustments resulted in increase of "Deferred 

Tax Liabilities (net)" by Rs. 1,289.4 million as at September 30, 2018 and decrease in "Freehold Land" under the 

head "Property Plant and Equipment" by Rs. 877.1 million as at September 30, 2018 which had led to a 

restatement of the standalone and consolidated financial results as at September 30, 2018 in accordance with Ind 

AS 8 Accounting Policies, Changes in Accounting Estimates and Errors. Further, there is no impact on the 

standalone and consolidated profit before tax for the quarter and half year ended September 30, 2018. However, 

standalone and consolidated profit after tax has decreased by Rs 7.2 million and Rs. 14.4 million for the quarter 

ended September 30, 2018 and year to date from April 01, 2018 to September 30, 2018 respectively, due to 

accounting of deferred tax liabilities. 

4. The Board of Directors have declared 2nd Interim Dividend of INR 0.90/- (9%) per fully paid up Equity Shares of INR 10/

each for the financial year 2019-20. The Company has fixed, Saturday, November 9, 2019 as "Record Date" for the 

purpose of payment of 2nd Interim Dividend on Equity Shares for the financial year 2019-20. The said Interim Dividend 

will be credited/ dispatched to the respective equity shareholders by December 1, 2019, i.e. within 30 days of ~he 

declaration of dividend. 

5. The Hon'ble National Company Law Tribunal, Chandigarh Bench ('NCLT') vide its order dated July 12, 2019 has 

approved the 'Scheme' of Amalgamation of an Associate Company namely 'Lotus Texpark Limited', for the 

amalgamation of 8 (eight) Companies with Lotus Texpark Limited. The Appointed date is April 1, 2018. The Associate 

company has filed the said approved scheme to Registrar of Companies on July 18, 2019 being the effective date. In 

accordance with the Scheme, Lotus Texpark Limited has given effect of the Scheme in the books of accounts from the 

effective date as provided under Indian Accounting Standard 103 - Business Combinations under Section 133 of the 

Companies Act, 2013. 



6. "The Company has adopted IND AS 116 "Leases" effective from April 1, 2019 (transition date), using the modified 

retrospective method. The Company has recognised Right-of-use asset (ROU) at an amount equivalent to the lease 

liability of Rs. 538.1 million and Rs 547.2 million and reclassification of prepaid leasehold rentals for leasehold land and 

others of Rs 355.0 million and Rs 355.9 million in the standalone and consolidated financial results respectively. 

Consequently, there has been no adjustment to the opening balance of retained earnings. Accordingly, the 

comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. In the statement of profit 

and loss for the current period, operating lease expenses has changed from rent to depreciation cost for the right of 

use assets and finance cost for interest accrued on lease liability. The adoption of this standard does not have any 

significant impact on profit and earning per share of the current period. 

7. The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as 

introduced by the Taxation Laws (Amendmeflt) Ordinance, 2019. Accordingly, the Company has recognised provision 

for taxation and re-measured its deferred tax liabilities basis the rate prescribed in the said Section. The impact of such 

change is recognised over the nine months period ending March 31, 2020 since the Company has used effective tax 

rate for full financial year. 

By Order of the Board of Directors 

Place: New Delhi 

Date : November 2, 2019 


