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May 24, 2023

Na�onal Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block Bandra Kurla Complex,
Bandra (E), Mumbai – 400 051
Scrip Code: TRIDENT

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai – 400 001
Scrip Code: 521064

Sub: Outcome of Board mee�ng held on May 24, 2023

Dear Sir / Madam,

In terms of the Regula�on 30, Regula�on 33 and other applicable provisions of the SEBI (Lis�ng
Obliga�ons and Disclosure Requirements) Regula�ons, 2015, we would like to inform you that the
Board in its mee�ng held today has considered and approved the following:

Financial Results and Dividend

1. Audited Financial Results (Standalone & Consolidated) of the Company for Quarter and
Financial Year ended on March 31, 2023.

2. Declared 1st Interim Dividend of INR 0.36/- per fully paid up Equity Share of INR 1/- each
(@36% per equity share) for the financial year 2023-24. As in�mated earlier, Thursday, June
1, 2023 is being fixed as ‘Record Date’ for taking record of the Members of the Company. The
said Interim dividend will be credited / dispatched to the shareholders as per the prescribed
statutory �melines.

Ma�ers recommended for Shareholders Approval

3. Raising of funds for an amount not exceeding INR 500 Crore by issue of Non-Conver�ble
Debentures, by way of public or private offering, in one or more tranches and further
recommended enabling resolu�on for approval of shareholders.

4. In terms of SEBI (Share Based Employee Benefits and Sweat Equity) Regula�ons, 2021
recommended ‘Trident Limited General Employee Benefits Scheme-2023’ for the approval of
shareholders.

5. Recommended altera�on in Ar�cles of Associa�on of Trident Limited to the effect that “any
investments (except ‘secured investments’) by the Company; and any loans / guarantees by
the Company can be only with prior approval of Shareholders”

Other Ma�ers

6. Took note of status of Mr. Deepak Nanda, Managing Director as ‘Investor’s Director’ in terms
of Ar�cle 3(y) of Ar�cles of Associa�on of Trident Limited.
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7. Enabling approval of the Board, for further investment upto INR 5 Crores and, to grant loan
upto an amount of INR 50 Lakhs, by Trident Limited (‘Company’) in one or more tranches, as
may be decided by the Financial Management Commi�ee of the Company from �me to �me,
in Trident Home Tex�les Limited, Wholly-owned Subsidiary of the Company.

8. Enabling approval of the Board, for further fund raising by Trident Global Corp Limited
(‘TGCL’), the Wholly-owned Subsidiary of the Trident Limited, in one or more tranches, by way
of issuance of Compulsorily Conver�ble Debentures Series II (‘CCDs’), to iden�fied investors.

The CCDs issued by TGCL shall be compulsorily converted into equity shares of TGCL on earlier
of the following: (i) One day before comple�on of Ten years from the date of allotment; or (ii)
In connec�on with the IPO, prior to the filing of a prospectus (or equivalent document, by
whatever name called) by TGCL with the Competent authority; or (iii) Any�me during the
tenure of the CCDs, at the op�on of the CCD Holders, provided at least 90 days’ no�ce is
given to TGCL by CCD Holders. In the event of conversion of said CCDs into Equity shares by
the said investors, TGCL shall cease to be subsidiary of Trident Limited.

The Board Mee�ng commenced at 2:00 PM IST and concluded at 7:00 PM IST.

This is for your kind informa�on & records please.

Yours faithfully

For Trident Limited

[Hari Krishan]
Company Secretary
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE ANNUAL 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
TRIDENT LIMITED 

Opinion 

We have audited the accompanying standalone annual financial results of TRIDENT 
LIMITED ["the Company including Trident Employee Welfare Trust"] for the year ended 
March 31, 2023 ( "the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the report of the other auditor on separate 
audited financial statements and other financial information of Trident Limited Employee 
Welfare Trust, the aforesaid standalone annual financial Results for the year ended 
March 31, 2023: 

i. are presented in accordance with the requirements of Regulation 33 of the listing 
regulations in this regard; 

ii. give a true and fair view in conformity with the applicable Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information of the 
Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 as amended ("the Act") . Our 
responsibilities under those Standards are further described in "Auditor's Responsibilities 
for the Audit of the Standalone Annual Financial results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the !CAI") together with the ethical 
requ irements that are relevant to our audit of the Standalone Financial Statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obtained by us and by the other auditor in 
terms of their report referred to in Other Matters Paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 
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Management's Responsibilities for the Standalone Annual Financial Results 

These Standalone Annual Financial Results for the year ended March 31, 2023 have been 
prepared on the basis of the standalone financial statements. The Board of Directors of 
the Company are responsible for the preparation and presentation of the Standalone 
Financial Results for the year ended March 31, 2023 that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the 
Company in accordance with the appl icable Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Annual Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Board of Directors are 
responsible for assessing the Company's ability, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assura nce, but is not a 
guarantee that an aud it conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Annual 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in ~..,,__""=.._ 
design audit procedures that are appropriate in the circumstances. Und....-;.<..U:lliu 
143(3)(i) of the Act, we are also responsible for expressing our .f.K:Rfti'OA 
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whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Annual 
Financial Results, including the disclosures, and whether the Standalone Annual 
Financial Results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the Company of which we are the independent 
auditors to express an opinion on the Standalone Annual Financial Results. We 
are responsible for the direction, supervision and performance of the audit of 
financial information of the Company included in the Standalone Annual Financial 
Results of which we are the independent auditors. For Trident Limited Employee 
Welfare Trust included in the Standalone Annual Financial Results, which has 
been audited by the other auditor, such other auditor remains responsible for the 
direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we ident ify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 
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• The accompanying Statement of standalone annual financial results includes audited 
financial results of Trident Employee Welfare Trust ("Trust") included in the 
Statement, whose financial statements/financial information reflect total assets of 
Rs. 514 .8 Million as at March 31, 2023 and total revenues of Rs. 436.5 Million, total 
net profit after tax of Rs. 384.2 Million and total comprehensive income of Rs. 384.2 
Million for the year ended March 31, 2023, and net cash inflows of Rs. 33.7 million 
for the year ended March 31, 2023, as considered in the Statement which have been 
audited by the auditor of Trust. The report of such auditor on financial 
statements/financial information of the Trust has been furnished to us by 
management, and our opinion on the Statement in so far as it relates t o the 
amounts and disclosures included in respect of the Trust, is based solely on the 
report of such auditor and the procedures performed by us are as stated under 
Auditor's Responsibilities section above. Our report on the Statement is not modified 
in respect of this matter. 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year ended 
March 31, 2023 and the published unaudited year to date figures up to the third 
quarter of the current financial year, which were subject to limited review by us. Our 
report on the Statement is not modified in respect of this matter. 

For S. R. Batliboi & Co. LLP 

per Anil G upta 
Partner 
(Membership No.: 8792 1) 
UDIN: 2308792 1 BGXAUC9384 

Place: Chandigarh 
Date: May 24, 2023 

For Oeloitte Haskins & Sells 
Chartered Accountants 
(Firm' s Registration No. 0 15 125N) 

Alka C hadha 
Partner 
(Membership No. 93474) 
UDrN: 23093474BGYFHC5874 

Place: Chandigarh 
Date: May 24, 2023 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED ANNUAL 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
TRIDENT UMITED 

Opinion and Conclusion 

We have audited the accompanying statement of Consolidated Annual Financial Results 
of TRIDENT LIMITED [the "Parent Company" including Trident Employee Welfare 
Trust] and its subsidiaries (the Parent Company and its subsidiaries together referred to 
as "the Group") for the year ended March 31, 2023 and its associate for the period April 
1, 2022 to November 30, 2022, ("the Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (List ing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration audit reports of the other auditors on separate 
financia l statements/financial results/ financial information of Trident Limited Employee 
Welfare Trust and subsidiaries referred to in Other Matters section below, the 
Consolidated Financial Results for the year ended March 31, 2023: 

(i) include the results of the following entities: 

S No. Name of Subsidiaries/ Associate/Employee Relationship Welfare Trust 

1. Trident Limited Employee Welfare Trust Employee welfare trust 

2. Trident Global Corp Limited Subsidiary 

3. Trident Europe Limited Subsidiary 

4. Trident Global Inc. USA Subsidiary* 

5. Trident Home Decor Lim ited Subsidiary w.e.f. June 22, 
2022 

6. Trident Innovations Limited Subsidiary w.e.f . July 7, 2022 

7. Trident Home Textiles Limited 
Subsidiary w.e. f. December 1, 
2022 

* Associate Company t ill November 30, 2022 and has become Subsidiary w ith effect from 
December 1, 2022. 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 
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(iii) give a true and fair view in conformity with the applicable Indian Accounting 
Standards and other accounting principles generally accepted in India of the 
consolidated net profit and other comprehensive income and other f inancial 
information of the Group for the year ended March 31, 2023 and its associate for 
the period April 1, 2022 to November 30, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities 
under those Standards are further described in Auditor's Responsibilities for the "Audit of 
the Consolidated Annual Financial resu lts" section of our report. We are independent of 
the Group and its associate in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("the ICAI") together with the ethical r equirements 
that are relevant to our audit of the Consolidated Financial Statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us and by the other aud itors in terms of their 
reports referred to in Other Matters paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These Consolidated Financial Results for the year ended March 31, 2023, have been 
prepared on the basis of consolidated financial statements. The Parent's Company Board 
of Directors is responsible for the preparation and presentat ion of the Consolidated 
Annual Financial Results for the year ended March 31, 2023 that give a true and fair view 
of the consolidated net profit and other comprehensive income and other financial 
information of t he Group including its associate in accordance with the applicable Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with re levant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associate are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of their respective companies and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the respective 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of 
these Consolidated Annual Financial Results by the Directors of the Parent Company, as 
aforesaid. 

In preparing the Consolidated Annual Financial Results, the respective Board of Directors 
of the companies included in the Group and of its associate are responsible for assessing 
the ability of their respective companies to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 
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The respective Board of Directors of the companies included in the Group and of its 
associate are also responsible for overseeing the financial reporting process of their 
respective companies. 

Auditor's Responsibilities for Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Annual Financial Results for the year ended March 31, 2023 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could r easonably be 
expected to influence the economic decisions of users taken on the basis of this 
Consolidated Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may invo lve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, Under Section 143(3){i) 
of the Act, we are also responsible for expressing our opinion on whether the Group 
has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropr iateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on t he audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of t he Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in t he Consolidated Annual Financial Results or , if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern . 

• Evaluate the overa ll presentation, st ruct ure and content of the Consolidated Annual 
Financial Results, including the disclosures, and whet her the Consolidated Annual 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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Annual Financial Results of which we are the independent joint auditors . For the 
other entities included in the Consolidated Annual Financial Results, which have 
been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by t hem. We remain 
solely responsible f or our audit opinion. 

We communicate with those cha rged with governance of the Parent Company and such 
other entities included in the Consolidated Annual Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and t im ing of 
the audit and significant audit findings including any significant deficiencies in internal 
control that we ident if y during our audit. 

We also provide those charged with governance with a statement that we have complied 
with re levant ethical requirements regarding independence, and to communicate with 
them all rela tionships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with t he Circular No. 
CIR/CFD/ CMDl/ 44/ 2019 dated March 29, 2019 issued by the Securities Exchange Board 
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable . 

Other Matters 

• The accompanying Statement of standalone annual financial results includes audited 
financial results of Trident Employee Welfare Trust ("Trust") included in the 
Statement, whose financial statem ents/ financial information reflect total assets of Rs. 
514.8 Million as at March 31, 2023 and total revenues of Rs. 436.S Million, total net 
profit after tax of Rs. 384.2 Million and total comprehensive income of Rs. 384.2 
Million for the year ended March 31, 2023, and net cash inflows of Rs. 33. 7 million 
for the year ended March 31, 2023, as considered in the Statement which have been 
audited by the auditor of Trust. The report of such auditor on financial 
statements/financial information of the Trust has been furnished to us, and our 
opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of the Trust, is based solely on the report of such auditor and the 
procedures perfo rmed by us as stated in Auditor's Responsibilit ies section above. Our 
report on the Statement is not modified in respect of this matter. 

• The accompanying Statement includes the audited financial results, in respect of 5 
subsidiaries, whose financial statements/financial results include total assets of Rs. 
552.8 million as at March 31, 2023, total revenues of Rs. 378.4 million, total net 
profit after tax of Rs . 22.6 million, total comprehensive income of Rs. 22.6 million, 
for the year ended March 31, 2023, and net cash outflows of Rs. 3. 7 million for the 
year ended March 31, 2023, as considered in the Statement which have been audited 
by their respective independent auditors. The independent auditor's report on the 
financial statements/ financial results/ financial information of these ent it ies have been 
furnished to us by the Management and our opinion on the Statement in so far as it 
re lates to the amounts and disclosures included in respect of these subsidiaries is 
based solely on the reports of such auditors and the procedures performed by us as 
stated Auditor's Responsibilities sect ion above. Our report on the Statement is not 
modified in respect of this matter. 
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• The accompanying Statement also include the Group's share of net profit of Rs. 3.8 
million and Group's share of other comprehensive income of Rs. 3.8 million for the 
period from April 1, 2022 to November 30, 2022, in respect of 1 associate, whose 
financial statements and other financial information have not been audited by us. 
This unaudited financial statements/ financial information have been approved and 
furnished to us by the Management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of the associate, is based 
solely on such unaudited financial statements/ financial information. In our opinion 
and according to the information and explanations given to us by the Management, 
these financial statements/ financial information are not material to the Group. Our 
report on the Statement is not modified in respect of this matter with respect to our 
reliance on the financial statements certif ied by the Board of the Directors . 

• The accompanying Statement includes the audited financial results, in respect of 1 
subsidiary, whose financial statements/ financial results include total assets of Rs. 
935. 7 million as at March 31, 2023, and total revenues of Rs. 3,535.0 million, total 
net profit after tax of Rs. 81.9 million, total comprehensive income of Rs. 81.9 
million, for the year ended March 31, 2023, and net cash outflows of Rs. 94.6 million 
for the year ended March 31, 2023 as considered in the consolidated annual financial 
results, which have been audited by one of the Joint auditors. 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date unaudited figures up to the third quarter of the current 
financia l year, which were subject to limited review by us. Our report on the 
Statement is not modified in respect of this matter. 

For S.R. Batliboi & Co. LLP 
Cha n ered Accounta nts 
(l CAl Firm Registrat ion 

~ 
per Anil Gupta 
Partner 
(Me mbership o.: 8792 1) 
UDI : 130 792 1 BGXAUC9384 

Place: Cha nd iga rh 
Da le: May 24. 1023 

For Deloittc Haskins & Sells 
Cha nercd Accounta nts 
(Firm 's Rcgistra tion No. 0 I 5 I 25N) 

Partner 
(Membership No. 93474) 
UDI : 23093474BGYFH C5874 

Place: Cha ndigarh 
Da te: l\l ay 24. 2023 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 

S.No. 

1 
2 
3 

4 

5 
6 

7 
8 

9 

10 

11 

12 

Particulars 

Revenue from ope rations 
Revenue from operatt0ns (Refer Note 5,and 6) 
Other income 
Total Income 11+2) 

Expenses 
a) Cost of raw materials consumed 
b) Purchase of stock-in-trade 
c) Changes in mventones of finished goods, waste, work-in
progress and stock 1n trade 
d) Employee benefits expenses 
e) Finance costs 
f) De preciation and amortisation expense 
&) Fo rex (gain)/loss (lnclud1na MTM) 
hi Other expenses 
Tot al expe nses 
Profit before tax IJ-41 
Tax expe nses 
-Current tax 
-Deferred tax (cred it) 
-Current rax adjustments related to earlier years 
-Deferred tax ad1ustments related to earlier vears 
Net profit after tax (s-6) 
Other comprehensive lncome/(lossl 
- Items that will not be reclassified t o profit or loss 

- Remeasurement gain of the defined benefit plan 
- Income tax related to items that will not be reclassified to profit 

or loss 
- Items that will be reclassified t o profit or loss 

- Net movement m effective portion of cash flow hedge reserve 

- Income tax related to items that may be reclassified to profit or 
loss 

Other comprehensive Income/( loss), net of t ax 

Total comorehenslve Income (7+8) 

Pa•d-up eq uity share capital (Face value of INR 1/- each) 

Other eau1ty as per balance sheet 
Earnings per share (EPS) face value (of INR 1/- each) (not 

annuah>edl !Reier note 81 
- Basic (INRI 
- Diiuted !INRI 

Mt accompon~ino nota to tM f.nanoal rtsuftf 

March 
31,2023 
3Months 

(Refer note 14 
below) 

15,628.3 
814 

15 709.7 

7,892.3 
161 

(35.0) 

1,530.1 
216 7 
789.7 

6.9 
3,736 4 
14 153.2 

1,556.5 

417.8 
(25.3) 

1164.0 

87.2 

(21 .9) 

252 7 

(63.6) 

254.4 

1,418.4 

5,096.0 

023 
0 23 

Quarter Ended 
December 
31, 2022 
3 Months 
Unaudited 

16,184 .0 
63.3 

16 247.3 

8,821 6 
8.4 

(505.8) 

1,657.5 
180.1 
777.2 
(706) 

3,546.3 
14,414.7 

1.832.6 

456.4 
(10 4) 
(4.5) 

(29.3) 
1.420.4 

122 6 

(30.9) 

91.7 

1,512.1 

5,096.0 

0 .28 
0 .28 

March 
31 2022 
3Months 

(Refer note 14 
below) 

18.4714 
59 3 

18 530.7 

10,075.3 

(51.4) 

1,487.8 
184.7 
809.6 

(112.5) 
3,796.5 

16,190.0 
2.340.7 

621.5 
(17.1) 

(2.4) 
32 

1,735.5 

72.8 

(18 3) 

(149.8) 

37.7 

(57.6) 

16n.9 

5,096.0 

0 .35 
0 35 

(INR In Mii/ion} 

Year Ended 
March March 

31. 2023 31, 2022 
12Months UMonths 

Audited Audited 

62,674.7 69,191 8 
238.0 223.4 

62 9U.7 69 415.2 

33,851.5 33,689 4 
271.9 118 3 

(494 6) (769.6) 

6,244.2 6,648.4 
773.6 857.2 

3,101.S 3,326.1 
10.7 (225 3) 

13,611.0 14,853 9 
57,369.8 58 498.4 

5,542.9 10 916.8 

1,360 3 2,926.6 
(2.6) (160.1) 
(4.5) (2.4) 

129.31 3.2 
4 219.0 8 149.5 

87.2 72.8 

(21.9) (18.3) 

(13.9) (119.9) 

3.5 30 2 

54.9 (35.2) 

4,273.9 8114.3 

5,096.0 5,096.0 

36,161.7 32,876.2 

084 163 
084 163 

Q1 
~'i-4.141\0 

- -



~/TRIDENT 
TRIDENT LIMITED -·-

STANDALONE SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES"" 

(INR In M ill/on} 

Quarte r Ended Year Ended 
Mardi December Mardi March March 

31 2023 31 2022 31 2022 31 2023 31 2022 
S.No. Particulars 3Months 3 Months 3Months 12Months 12 Months 

(Refer note 14 Unaudited (Refer note 14 Audited Audited 
below) below) 

1 Segment Revenue 
a) Yarn (Refer Note 5 and 6) 7,284 1 7,073.4 10,970.7 31,820.2 41,065.l 
b) Towel (Refer Note 5 and 6) 5,651 7 7,650.0 5,711.3 24,553.2 28.111 0 
c) Bedsheets (Refer Note 5 and 6) 3,036 2 2.432.2 3,154 3 9,711.9 11,967.1 
d) Paper and chemicals 3,392 1 3,392.2 2,n4.4 13 438.4 9,803.7 
Total 19,364.1 20,547.8 2.2,610.7 79,523.7 90,946.9 
Less: Inter segment revenue 3,735 8 4,363.8 4,139.3 16,849.0 21.755.1 
Revenue from oDeratlons 15,628.3 16184.0 18471.4 62.674.7 69191.8 

2 Segment results 
Profi t/(Loss) before tax, fi nance costs, other unalloca ble 

eKptmditure net off unalloca ble income 
a) Yarn 73 329 3 2,371.7 2,136.9 10,551 6 
b) Towel 349 3 614 2 (15.3) 547.3 322.6 
c) Bedsheets 585 4 294.5 80.2 547.0 69.5 
d) Paper and chemicals 1.145 8 1,005.7 594.4 4104 6 2 380.1 

Total 2 087.8 2 243.7 3 031.0 7 335.8 13 323.8 
Less: 
a) Finance costs 216.7 180.l 184.7 773.6 857.2 

b) Other un-allocable expenditure net off un-allocable income 314 6 231.0 505.6 1,019.3 1,549.8 

Profit before tax 1556.5 1,832.6 2 340.7 5 542.9 10 916.8 

3 5eement Assets 
a) Yarn 25,701.1 22,976.5 26,740.9 25,701.l 26,740 9 
b) Towel 16,966 7 17,099.9 18,641.7 16,966.7 18,641.7 
c) Bedsheets 6,986 1 7,003.7 6,189.6 6,986. l 6,189 6 
d) Pape r and chemicals 8,476 2 7,271.6 6,395 0 8,476.2 6,395.0 
el Unallocated 9 002 0 7,653.0 6,340.2 9 002.0 6,340 2 
Total Assets 67132.1 62 004.7 64=7.4 67132.1 64 307.4 

4 Segment liabilities • 
a) Yarn 3,853 7 1,959.1 2,109.7 3,853.7 2,109.7 
b) Towel 2,128.8 2,243.0 2,225.3 2,128 8 2,225.3 
c) Bedsheets 1,004 4 1,117.3 916 4 1,004 4 9164 
d) Paper and chemicals 1.287 9 1,147.8 1,336.3 1,287.9 1,336.3 
e) Unallocated 3 846.4 3 784 0 4,031.3 3,846 4 4,031.3 
Total Uabllities 12121.2 10 251.2 10 619.0 12121.2 10 619.0 

..... r L i, 
• Excluding borrowings and inreust oa:.rued but not due on borrowings 'Ir 
"Refer Note 12 

,. ~ (f """~ .. -:~ vy .... :..-... ...... -
~ .... 

~ ... 
li',._14t.'\() 



~/TRIDENT 
TRIDENT LIMITED -·-

STATEMENT Of CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 

{INR In Mill/on/ 

Quarte r Ended Year Ended 
Ma rch December March March March 

S.No. Particulars 
31, 2023 31,2022 31. 2022 31,2023 31 2022 
3 Months 3 Months 3 Months 12Months UMonths 

(Refer note 14 Unaudited (Refer note 14 Audited Audited 
below) below) 

Revenue from o perations 
1 Revenue from operatio ns (Refer Note 5,and 6) 15,732.5 16.414.4 18,698 5 63,322.6 69,976.6 
2 Other income 70.8 72.6 59.4 243.6 225.7 
3 Total Income (1+2) 15 803.3 16,487.0 18,757.9 63,566.2 70,202.3 

4 Expe nses 
a) Cost of raw materials consumed 7,892.3 8,821 6 10,075.3 33,851.5 33,681.2 
b) Purchase of stock-in-trade 10.7 102.6 78 6 485.9 618.7 
c) Changes in Inventories of finished goods, waste, work-on· 

(618) (501.6) (40.3) (582.2) (862.6) 
progress and stock in trade 
d) Employee benefit s expenses 1,663.2 1,717.3 1,500 7 6,503 8 6,695 4 
e) Finance costs 223 8 186 2 189.5 796.2 862.3 
I) Depreciation and amortisation expense 8034 783 9 810 0 3,127.7 3,328 0 
g) Forex (gain)/loss (Including MTM) (24 6) (70.7) (112.5) (20.9) (224.9) 
h) Other expenses 3,567.5 3,600 5 3.820 0 B ,617.4 14,945.6 
Total expenses 14 074.5 14 639.8 16 321.3 57n9.4 59 043.7 

5 Profit befo re t ax and share of profit of associate (3-4) 1,728.8 1847.2 2 436.6 5,786.8 11,158.6 
6 Sha re of Profit of a ssociat e - 9.8 6 .0 3.8 6.0 
7 Profit before tax 1!>+61 1,728.8 1,857.0 2 442.6 5 790.6 11164.6 
8 Tax expe nses 

-Current tax 427 3 463.0 646.0 1,397.9 2,986.9 
·Deferred tax (credit) (19) (14 3) (16 4) 13.6 (1603) 
-current tax adJUStments related to earlier years (3 2) (4 5) (2.7) (7.7) (2.7) 
-Deferred tax ad1ustments related to earlier years . (29.3) 32 (29.3) 3.2 

9 Net profit after tax (7..SJ 1 306.6 1,442.1 1812.5 4 416.1 8 337.5 
10 Other Comprehensive Income/( loss) 

- Ite ms that will not be reclassified to profit or loss 
• Remeasurement aaon of the defined benefit plan 87.2 72.8 87.2 72.8 
- Income tax related to items that will not be reclassified to profit 

(219) . (18 3) (21.9) (18 3) 
or loss 

- Items that will be reclassified to profit o r loss 

• Net movement on effective portion of cash flow hedge reserve 252.7 122.6 (149 8) (13.9) (119 9) 

- Exchange differences on translating the financial statements of a 
13 04 (0.1) 1.4 (0.2) 

foreign o peration 
· Income tax related to items that may be reclassified to profit or 

(63 9) (30.9) 
loss 

37 7 3.2 30.2 

Other Compre hensive Income/( loss), net of tax 255.4 92.1 (57.7) 56.0 (35.4) 

11 Total com.,...hensive Income 19+101 1 562.0 1 534.2 1 754.8 4 4n .1 8 302.1 

u Profi t Attnbutablt! t o ; 

Equity holders of the parent 1,297.4 1,442.6 1,812 5 4,407.4 8,337 5 
Non<ontrohong Interest 9 .2 (0 5) 87 . 
Total 1,306.6 1,442.1 1,812.5 4,416.1 8,337.5 

13 Other comprehensive Income Attributa ble to: 
Equity holders of the parent 2551 92.1 (57.7) 55.7 (35.4) 
Non-controling Interest 0 .3 0 .3 . 
Total 255.4 92.1 (57.71 56.0 (35.4) 

14 Total compre hensive Income Attributable t o: 
Equity holders of the parent 1,552.6 1,534.7 1,754.8 4,463.2 8,302.l 
Non-controliing Interest 94 (0.5) . 89 . 

Tot al 1,562.0 1,534.2 1,754.8 4,472.1 8,302.1 
15 Paod·uP eauotv share capital I Face value of INR 1/- each) 5,096.0 5,096.0 5,096 0 5,096 0 5,0960 
16 Other ea u1tv as per balance sheet 36,830.3 33,350.8 

17 
Earnlnas per share (EPS) face value (of INR 1/· each) (not 
annuallsedl (Refer note 81 
· Basic (INR) 0.26 0.29 0 .37 0.88 1.67 
• Diluted (INR) 0.26 0.29 0 .37 0.88 1.67 

Stt atmmpanyutg nor~s to th~ finonoal rt.tU:u. 
. ,,.. .. ~~T Ll.!t/ ~ 

~ask;,, 

~~ s J· ..._0 IS' l ! tt1TR.nmcqOl!P"' !} 
·!:' t;f' jcri{ 1pt ~ .... =--·- iS 

Io ~d (/) Q~ ~ 
0) A o nts QI i 1 ) r:: ~ .... 
\0 ~) K~1.., o~ ~ 1-'p,\O 



; /TRIDENT 

TRIDENT LIMITED -·-
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT UABIUTIES• • 

{INR In M l/lion) 

Quarter Ended Year Ended 
March December March March March 

S.No. Particulars 31 2023 31 2022 31,2022 31, 2023 31, 2022 
3 Months 3Months 3Months 12 Months 12 Months 

(Refer note 14 Unaudited (Refer note 14 Audited Audited 

'"-'-··· 
.. _, ___ , 

1 Segment Revenue 
a) Yarn (Refer Note 5 and 6) 7,284 1 7,073.4 10,970.7 31,820 2 41,065 1 
b) Towel (Refer Note 5 and 6) 5,685 0 7,690.2 5,847.9 24,794 4 28,480.6 
c) Bedsheets (Refer Note 5 and 6) 3,107 1 2,622.4 3,244 8 10,118.6 12,382.3 
dl Paper and chemicals 3,392.1 3,392.2 2,774.4 13,438 4 9 803.7 
Total 19,461.3 20,778.2 22,837.8 80,171.6 91,731.7 
Less: Inter segment revenue 3,735 8 4,363.8 4,139.3 16,849.0 21,755.1 
Revenue from nn.rations 15 732.5 16414.4 18 698.5 63 322.6 69 976.6 

2 Segment results 
Profit before t.n, finance costs, other unallocable expenditure 
net off unallocable income and share of profit of associat e from 
each se11ment 
a) Yarn 7.3 329.3 2,371.7 2,136 9 10,551.6 
b) Towel 497 6 614.3 54.5 745.2 484.l 
c) Bedsheets 626 8 305.8 110.9 609.8 152.5 
d) Paper and chemicals 1,145 8 1,005.7 594.4 4,104.6 2,380.1 

Total 2.2n.5 2 255.1 3131.S 7 596.S 13 568.3 
less: 
a) Finance costs 223 8 186.2 189.5 796.2 862.3 

b) Other un·allocable expenditure net off un-allocable income 324 9 221.7 505 4 1,013.5 1,547.4 

Profit before share of Drofit of associate and tax 1 728.8 1847.2 2436.6 5 786.8 11158.6 

3 Segment Asset s 
a) Yarn 25,7011 22,976.5 26.740.9 25,701.l 26,740.9 
b) Towel 17,763.7 17,748.3 18,854.8 17,763.7 18,854.8 
c) Bedsheets 7.284.9 7,404.7 6,409.6 7,284.9 6,409.6 
d) Paper and chemicals 8,476.2 7,271.6 6,395.0 8,476.2 6,395.0 
e) Unallocated 9,061.5 7,707.5 6,491.0 9,061.5 6,491.0 

Total Assets 68 287.4 63 108.6 64,891.3 68 287.4 64 891.3 

4 Segment liabilities • 
a) Yarn 3,853 .7 1.959.l 2,109.7 3,853.7 2,109.7 
b) Towel 2,151 6 2,349.5 2,291.6 2.151 6 2,291.6 
c) Bedsheets 1,041 8 1.185 6 945 8 1,041.8 945.8 
d) Paper and chemicals 1,287.9 1,147.8 1,336.3 1,287.9 1,336.3 
e) Unallocated 4,254 5 4,172.0 4,044 9 4,254.5 4,044 9 

Total liabilities 12,589.5 10 814.0 10,728.3 12,589.5 10,728.3 

~~T Ll'1f/ 
• ExdudtnQ borrowings and int~r~st accru~d but not du~ on bonoM-1nos ~ ~ 
• • Rt!f~r No t~ 12 ~ 0 

: ti/Tli c:~rc~d" !] ~1 i': ... ~.- Q " ~ ~ ... 



,; / TRIDENT 

TRIDENT LIMITED -·-
STATEMENT OF ASSETS AND LIABILITIES 

(INR In M illion} 

Stilndillone Consolld11ted 
Ant Asat Asat As at 

S.No. Particulars March March March March 
31 2023 31 2022 31 2023 31 2022 

UMonths 12 Months 12Months UMonths 
Audited Audited Audited Audited 

I ASSETS 
Non-current ilssets 

ii ) Property, plant & equipment 39,637.9 36,201.6 39,669.3 36,204.6 
b) Capital work in progress 3,622 4 824.1 3,622 4 824 1 
c) Intangible assets 315 6 353.9 3161 354 4 
d) Right of use assets 586.6 564.6 957.7 567.6 
e) Intangible assets under development 59 6 99 59 6 9 .9 
f) Investment in associate - 7 1 
g) Financial Assets 

i) Investments 32.1 37.1 4.9 11.0 
h) Other financial assets 2,397 1 451.2 2,405 8 453 1 

h) Non curre nt tax assets (net) 141 .0 141.0 141.0 141.0 
i) Deferred tax assets (net) - 2 0 -
i) Ot her non curre nt assets 655.0 828.6 655 0 829.5 

Total non-current assets 47447.3 39412.0 47 833.8 39 402.3 
Current asset.s 

a) Inventories 10,343.1 12,903.9 10,8180 13,143.8 

b) Financial Assets 
i) Trade receivables 2,720.2 5,285.3 2,765.4 5,252.6 
ii) Cash and cash equivalents 1,133.9 2,519.8 1,267.3 2,710.5 
ii i) Other bank balances (ot her than ii a bove) 2,382.5 214.1 2,382.6 214.1 

Iv) Other financial assets 1,534.2 1,106 0 1,555.4 1,134.9 
c) Current tax asset s (net ) - 17 
d) Other current assets 1,570.9 2,866 3 1,663.2 3,033.1 
Total current assets 19 684.8 24~95.4 20453.6 25 489.0 
Total assets 67132.1 64307.4 68287.4 64 891.3 

II EQUITY AND LIABILITIES 
Equity 
a) Equity share capital 5,096.0 5,096 0 5,0960 5,096.0 
b) Other equity 36,161.7 32,876.2 36,830.3 33,350.8 
Equity attributable t o equity holders of the pare nt 41,257.7 37,972.2 41,926.3 38,446.8 
c) Non controlling Interest 15.2 -
Total eauitv 41257.7 37 972.2 41,941.5 38,446.8 
Liabilit ies 
Non-current liabilit ies 

a) Financial Llablhlles 
1) Bo rrowings 8.042.5 3,096 6 8,042.5 3,096.6 
ii) Lease habihtles 261.5 238 0 603 2 240.1 
iii) Other financial hab1ht ies 32.8 40.3 32.8 40.3 

b) Deferred tax hab1hties (Net) 3,003.3 3,038 7 3,017.6 3,034.4 
Total non-current labiHties 11,340. l 6 413.6 11696.1 6411.4 

Current liabili ties 
a) Financial Liab1hties 

i) Borrowings 5,698 6 12,609 6 5,698 6 12,609.6 
ii) Lease hab1ht1es 35.0 19.6 77.6 20.7 
111) Trade payables 

a) Total outstanding dues of micro enterprise and small enterprises; and 1,553 1 694.9 1,555 0 694.9 
b) Total outstanding dues of cred ito rs other than micro enterprise and 

3,931.0 3,851.0 3,846 5 3,910.8 
small en terprises 

1v) Other financial hab1hties 2,362.9 1,506 8 2,378 6 1,508.7 
b) Provisions 104 5 196 6 116.9 196.8 
c) Other curre nt hab1ht1es 783.5 783.S 902.2 817.9 
d) Current tax hab1ht1es (net ) 65 7 259 6 74 4 273.7 
Total current liabilities 14,534.3 19921.6 14649.8 20,033.1 
Total liabilities 25,874.4 26,335.2 26,345.9 26444.5 
Total equltv and liabilities 67,132.1 64 307.4 68 287.4 64 891.3 

>/ 
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TRIDENT LIMITED 

ClN - L99999PB1990PLC010307 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

Particulars 

A. CAS H FLOW FROM OPERATING ACTIVITIES 
Prof.t before b x 

Ad""''Ml!tsfor 

Interest Ultome 
Praf.t on H~ of Mn current 1ni.estments 
FW nlu.a1'0n 1-i1n on non curnnt am Ht.menu fnet) 
lrr-.'tittnent ., 1uoa11e rKO«f'\IM!d (-A"'Tltten df., Hrltu yHrs) 

Fu ulut laiu on nctft.<Urrtnt 1n1Htn"t:r>ts 

Share baMd O.l\trtnt npense 
lrrKO\tribl<! 811.lncos wnttrn olf (Ml) 
UPKCtd crtcht loss allowanc:e on trade rectrnbln 
Unre1'1~ fore.an e.xc~nie lou 
G.1111 on d.spoul of pra.,.rty, pbnt and e~ Qm•nt fn•t) 

Opentina profi t before wortdn1 capiul Wnces 

0.•n&ts In worton1 coplt1I: 
Adp.nttMnU for (1ncreuel/deaHse tn op1ntll''C llHU' 
lnw:nt or1H 
Tr1de rKttdb!es 
Other currtnt '1mno.al .au.ts 
Othtr ,_, cvrrent fin.ana.al us.ti 
OU.r o.trn.nt HMU 

Other non current useu 
Ad~ lmfnU for •ncruJ.tl(decru.se) 1n op«r1t1na I 1b1I t1es· 
Trarle paylbfH 
Other c""l:nt fiN~l h.atal.t ej 

Other curT1'''n .ab.Lt IH 
Current Pf'°"UKW'll 

l:.ai-h ce:ntf'2t td from operations 

Or&tect UXH ~ d (net) 

Ntt a sh flow from operat ln1 actMtiu (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Pi1yml'nt for property, pl1nl and equ pment, c.1pit1I ~ork in proereu, lnunt tile aueu ind 1ntin11hlt 
UMl under devtlopmtnt 
ProcNdt f rom ult of proptrt/, pl.ar;t and eq .. pment 
P~\4 af cwru-:t in.utmenu 
Protffds from s.11e of currtnt 1me:st~b 
l.Oii"'ISlhtn 
l..0.1.Ju IPYtn rece ved back 

PurcNse of non current 111VHtrrerit1 
Procttds from s.ale of non current 1m"Htl'ntnU 
lnte...,,troce......t 

Foxed depos.tl 1nd other blnt blilrcts not conW.rod ••ash 1nd t1"'1 oquMier>U 
-P..ad 
- ~•.aturtd 

Net ca.Jh (uted! In lnvestln1 .act.IV1tic1 {II 

C. CASH FLOW FROM FINANCING ACTIVmES """'°"'' rKith·ed by Trtdtt'\t l.&mtted £mplofH WtHOlre TMJst I~ mt ula of tf'UIUf'\' liwH 
Amo.Int rKe wed by Tndent L IT'l•tad Empla'ftte \Ve. ' .are Trust from employees lea~~ ot node. oc:vb:.nl 
P1'0Cffd1 from mue at Nan-<ortvft't bte O.bentwH 
~•p.-,m•nt ol Non-<:onrtrtble Otbentura 
Proc.ttds from non current borrot.1ncs 
Repayment of non current ~·res 

Net ncre.a~ tdecruse:I Ill v.otkinc upsUI bonO'lo".-p ~,.able Df'1 dtmand/tu\\nc mnw LU of Ins 
tNn thrH months 
bp.a,m•nt ol short tern'\ borroN,np h.I. rw • m1turiey of mote tl\in '"''"months 
k\terutpa1d 
P•fmtnt of pnnc.tp~I pof1KH\ of ~IH II.lb I tJfl 
P;i,ment of Lntere.st ponlon of IH.se liab.11l.lts 
Ol'Odend po11 d on equity 1Nrt1 
Nat c.aih (used) In fin•ndnc actMtlu (C) 

Net (decrtast)/inuuse In ash i nd a.sh 1:qurval1.nu IA+B+CI 
Casn •nd ash oqurtiler>I> It tho bop\'1J11 of the \ .. , 
CIJh and ash equiva lents a t th.e end o f the yu r• 

• Composes 

Ushon~nd 
Kan- tU~t 1n Tram.it 
lilinas ... th blnlu 
• In CYrrtnt accounts 
• In c:.ash er.ct t 1ccounts 

• In ban.It depoJ.ts atcountJ lot•&•NI m1h1r 1ty of ltu thJn 3 month.I) 

3,1015 
756 3 

(166 5) 

21 
220 3 

61 

,., 
{5 ll 

2.sr.o a 
2,497 6 
(413 5) 

(714) 

1,312 6 
(407 6) 

931 1 
32 4 

10 7 
(92 I ) 

11.1n11 

31 5 

700 
(700) 

(I . I ) 
33 

115 4 

(4,732 2) 
7156 

4171 
153 5 
2500 

(937 S) 
5,493 9 
(164 71 

(6.610 1) 

(8974) 
(21 9) 
(23 I) 

(l .ll023) 

~/TRIDENT -·-
As. million 

F« the yea r ended fOt" the yHr ended 

M•r<h 31, 2023 March 31, 20 22 

5,5U.9 10,916.1 

3,3261 
811 7 
(74 O) 
(15) 
(07) 
(1 1) 

139 5 

55 
100 

3.911!1 135 !I 4.1798 
9,523.7 15,096 6 

(2,12111 
(737 SI 
(1114) 

56 0 
(1404 11 

(0 21 

1.574 6 
123 9) 
1501 

6431 3 (25 6) (33501) 

IS,955.0 11,745.I 

(1.623 9) (2.612 0) 

14,331. 1 U163.I 

(l,6161) 

99 4 
(700) 
70 I 

5 I 
711 

(61 6) 
73 

(11,645.2) (3,494.7! 

164 7 

(312.5) 
959 4 
(1901 

1.513 2 

(1,7200) 

1922 5) 
(60) 

(22 9) 
(U971) 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 
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NOTES: 

I. These standalone and consolidated annual financial resu lts have been prepared in accordance with the 
recognition and measurement princ iples as laid down in Indian Accounting Standards ("Ind AS") as 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. 

2. The above !>tandalonc and consolidated annual financial results have been reviewed by the Audit Committee 
and approved by the Board of Directors in their respective meetings held on May 24 , 2023. The above 
standalone and consolidated annual financial results for the year ended March 3 I, 2023 have been audited by 
Jo int Auditors. The Comparative financial information o f the Company for the quarter and year ended March 
3 1, 2022 included in this Statement has been audited by the S.R. Batliboi & Co. LLP Chartered Accountants, 
who vide thei r report dated May 30, 2022 have expressed an unmodified opinion thereon. 

3 . During the financial year 2022-23, the Board of Directors have declared and paid the inte rim dividend of 
36°0 (Tl\ R 0.36 per Equity Share of INR I each). 

4. During the current quarter, the Company expanded production capacity of its Bed Sheets Segment by 55,000 
Meters per day, Towel Segment by installing 42 Looms and Yam Segment by installing 23,712 spindles. 

5. Pursuant to approval granted by Union Cabinet on July 14, 2021 (notified on August 13, 202 1 ), for 
continuat ion o f Rebate of State and Central taxes and Levies ( RoSCTL) with the same rates as notified by 
Min istry o f Textiles vide otification dated March 08, 2019 on exports of Apparel/Garments and Made-ups, 
the Company had during the quarter ended June 30, 202 1 accrued the export benefits o f RoSCTL of INR 
I, I 90.5 million on standalone basis (INR 1,223.8 million on consol idated bas is) on the eligible export sales 
for the period from January I, 2021 to June 30, 2021. out of which IN R 579.3 million on standalone basis 
(IN R 587.3 million on consolidated basis) pertained to the eligible export sales for the period from January 
I, 202 1 to March 3 I, 202 1. 

During the prev ious year, Central Government notified Remission of Duties and Taxes on Exported Products 
(RoDTEP) Scheme Guidelines and Bates for other texti le products vide otification dated August 17, 202 1. 
The Company has accrued the benefits under the aforesaid scheme amounting to IN R 144.5 million on 
eligible export sales for the period from January I, 202 1 to September 30. 202 1, out of which I R 30.9 
million pertains to eligible export sales for the period from January I, 202 I to March 3 1, 202 I. 

Hence, Revenue from Operations for the year ended March 3 I, 2022 includes Rs. 6 10.2 million on standalone 
bas is (!NR 618.2 mill ion on consolidated basis) for the period from January I. 2021 to March 31 , 202 I . 

6. Due to lower rea lization of e-Scrips (received/receivable under RoSCTL and RoDTEP schemes) during the 
quarter and year ended March 3 1, 2022, the Company had provided additional real ization loss of INR 105.7 
million (I R 11 3.5 million on consolidated basis) and INR 579.3 million (INR 603.2 million on consolidated 
basis) respectively on e-Scrips outstanding as on March 3 1, 2022. 

Due to favourable realization ofe-Scrips (received/receivable under RoSCTL and RoDTEP schemes) during 
the quarter ended June 30, 2022 and September 30, 2022, Revenue from Operations for the year ended March 
3 1, 2023 includes INR 228.6 million (INR 235.4 million on consolidated basis), being the amount of 
additional realization of e-Scrips outstanding as on March 31, 2022. 

7. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Code has been published in the 
Gazette of India. Ho\o\-ever, the date on which the Code will come into effect has not been notified. The 
Compan) and its Indian subsidiary will assess the impact of the Code when it comes into effect and will 
record any related impact in the period when the Code becomes effective. 

8. During the financ ial year 2020 - 202 1, the Board of Directors and the Shareholders of the Company had 
approved a Scheme called as ''Trident Limited Employee Stock Purchase Scheme - 2020" ("ESPS Scheme") 
and "Trident Limited Employee Stock Option Scheme - 2020" ("ESOS Scheme") (together referred as 
"Schemes") in their meeting held on May 16. 2020 and Ju ly 9, 2020 respectively. These Schemes were 
effective from July 9, 2020. Pursuant to the Scheme . the Company had, constituted Trident Limited 
Employees Welfare Trust ('Trust') to acquire, hold and allocate/transfer equity shares of the Company to 
eligible employees (as defined in the Schemes) from time to time on the terms and conditions specified under 
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the Schemes. During the financial year 2020-21, the said trust had purchased Company's equity shares 
aggregating 100,000,000 equity shares From the secondary open market for which the Company had given 
loan to Trust amounting to 1 R 751.0 million. During the financial year 2021-22, the Company had allotted 
88,00,823 Equity Shares under ESP Scheme to eligible employees. Accordingly, employee benefits expense 
for the year ended March 31, :2022 includes share based payments expense (ESOP expense) amounting to 
1 R 139.5 million. 

During the quarter ended June 30, 2022, eligible employees had exercised options equivalent to 15,37, 199 
Equity Shares under ESPS Scheme at an exercise price of fNR 20.00 per Share. Accordingly, employee 
benefits expense for the quarter ended June 30, 2022 included share based payments expense (ESOP expense) 
amounting to fNR 55.1 million. Subsequently, 15,37.199 equity shares had been allotted to the eligible 
employees during the quarter ended September 30, 2022. 

During the quarter ended December 3 1, 2022, eligible employees had exercised options equivalent to 
74.41, 131 Equity Shares under ESPS Scheme at an exercise price of 1 R 16.50 per Share. Accordingly, 
employee benefits expense for the quarter ended December 31, 2022 includes ESOP expense amounting to 
fNR 159.1 million. Subsequently, 74,41, 13 I equity shares have been allotted to the eligible employees during 
the quarter ended March 31, 2023. 

During the quarter ended December 31, 2022, the Company had granted options under ESOS Scheme to 
eligible employees equivalent to 61,00,000 Equity Shares at an exercise price of fNR 16.50 per Share. 
Accordingly, employee benefits expense for the quarter ended December 31 , 2022 includes ESOP expense 
amounting to I R 8.3 million. Out of aforesaid 61,00,000 Equity Shares, eligible employees have accepted 
15,98.500 Options during the current quarter ended March 31, 2023 and remaining unaccepted options have 
lapsed. Accordingly, provision for employee benefits expense amounting to 1 R 2.2 million has been 
reversed during the quarter ended March 31 , 2023. The granted Options shall vest within minimum period 
of I year and maximum period of 4 years from the date of grant. The vesting is staggered over a period of 4 
years i.e. I 0° oat the end of first year, 20% at the end of second year, 30% at the end of third year and 40% 
at the end of fourth year. All Options upon vesting shall be exercisable within 4 years from the date of 
respective vesting. 

During the current quarter ended March 31, 2023, nomination and remuneration committee (" RC") has 
approved the winding-up of Trident Limited Employee Stock Purchase Scheme - 2020 and approved the 
excess monies or shares remaining with the Trust after meeting all the obligations, if any, to be utilised for 
repayment of loan to T rident Limited. Accordingly, during the current quarte r, T rust has sold 1,82,93,707 
shares and proceeds from transfer of shares has been utilized for the repayment of loan to the Company. 

Based on approval of RC, for remaining 6,23,28,640 Equity Shares, the Company is seeking approval of 
shareholders of the Company for implementation of Trident Limited General Employee Benefits Scheme -
2023 by transferring remaining shares from Trident Limited Employee tock Purchase Scheme - 2020 to 
Trident Limited General Employee Benefits Scheme- 2023 . The Company has also obtained expert opinion 
on compliance in this regard. 

Based on various j udicial prouncements and opinion obtained by the Company from experts, the Company 
has taken allowance of share based payment expense of fNR 220.3 million while computing income tax 
provision for the current year. 

The financ ial results of the Trust have been inc luded in the standalone and consolidated financial results of 
the Company in accordance with the requirements of Ind AS and cost of such treasury shares has been 
presented as a deduction in Other Equity. Such number of equity shares (which are lying with Trust) have 
been reduced while computing basic and d iluted earnings per share. 

9. During the current year, the Company has acquired Trident Home Textiles Limited ('T HTL') on December 
I, 2022 which holds 24.5~o equity shares of Trident Global Inc ('TGI') (earlier associate of the Company). 
Pursuant to the acquisition ofTHTL, the Company holds 73.5% equity shares ofTGI (directly and indirectly) 
and accordingly. TGI has become a subsidiary of the Company w.e.f. December I. 2022. As a result. figures 
of current quarter and previous quarter of consolidated audited financial results are not comparable with the 
figures of corresponding previous periods/year. 



During the current year, the Company has acquired I 00% share of Trident Innovations Limited on July 07. 
2022 and has subscribed for hare capital in wholly owned subsidiary company Trident Home Decor Limited 
on June 22, 2022. 

I 0. During the financial year 2020-21, the Company had issued 1,250 Senior, Secured, Rated, Listed, 
Redeemable, on-convertible Debentures (listed CDs) of the face value of INR I 0,00,000/- each 
aggregating to INR 1,250 million, at par on Private Placement basis at the rate of6.83% per annum, payable 
semi-annually from the date of allotment i.e. ovember 3, 2020. These listed 1 CDs were redeemable at par 
in four equal instalments at the end of 15th, 27th, 36th and 481h months from the date of allotment. Aforesaid 

CDs \\.ere listed on Bombay Stock Exchange ('BSE'). 

The aforesaid NCDs had been repaid by the Company on ovember 2, 2022. Consequent to redemption of 
listed CDs, Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is not applicable to the Company as on reporting date i.e. March 3 1, 2023 
and accordingly relevant information as required to be disclosed pursuant to Regulation 52(4) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
20 I 5 is not appl icable on the Company and hence not disclosed herewith. 

I I . During the current quarter, the Company had issued 250, Senior, Secured, Unrated. Unlisted, Redeemable, 
on-Convertible Debentures (unlisted CDs) of the face value of rNR I 0,00,000/- each aggregating to I R 

250.0 million, at par on Private Placement basis at the rate of9°-0 per annum, payable quarterly from the date 
of allotment i.e. March 29. 2023. These unl isted NCDs are redeemable at Par in four equal instalments at the 
end of 181

' , 241
\ 30'h and 36'1 months from the date of allotment. 

The unlisted CDs outstanding as at March 31, 2023 are rNR 250.0 million. The CDs are secured by way 
of pledge of receipt of fixed deposit of rNR 275.0 mi ll ion. The asset cover in respect of the Non-Convertible 
Debentures of the Company as on March 31, 2023 is I. I 0 times of the total outstanding amount of the unlisted 
Non-Convertible Debentures. 

12. Upto the quarter ended September 30, 2022, the Company had identified two business segments namely 
Textiles (Yarn. Towel, Bedc;heets) and Paper and Chemicals (Paper and Sulphuric Acid). From the quarter 
ended December 3 I , 2022, the Board of Directors has reviewed the Textiles Segment and considering the 
nature and class of product included therein, has decided to present Yarn, Towel and Bedsheets as three 
separate business segments instead of one Texti les business segment on the basis that such segmentation 
would be more usefu l to users of the Company's financial results in terms of the requirements of Ind AS I 08. 

Accordingly, due to change in composition of reportable segments, as stated above, the corresponding figures 
of segment information for previous year/periods has been restated and presented in these standalone and 
consolidated Ind AS financial results. 

13. As per the Securities and Exchange Board of India (SEBI) circular no SEBl/HO/DDHS/P/CIR/2021/6 I 3 
dated August I 0, 2021 (as updated on Apri l 13, 2022), the required details of Annual Disclosure are as under: 

i. ame of the Company: Trident Limited 

11. CrN: L99999PB I 990PLCO I 0307 

ii i. Report filed for FY: T 2022 - 23 

iv. Details of the Current block (all figures are in rN R million): 

SI. No. Particulars 

A) 3-year block period (Specify fi nancial years) 

Details 

FY 2022-23; 

FY 2023-24; 

FY 2024-25; 



SI. No. Particulars Details 

B) Incremental borrowing done in FY (T) (INR in million) (a) 5,494.0 

C) Mandatory borrowing to be done through debt securities in FY (T) ( R 1,373.5 
in million) (b) = (25% ofa) 

D) Actual borrowing done through debt securities in FY (T) ( c) 250.0 

E) Shortfall in the borrowing through debt securities, if any, for FY (T-1 ) 239.9 
carried forward to FY (T). (d) 

F) Quantum of(d), which has been met from ( c) (e) 239.9 

G) Shortfall, if any, in the mandatory borrowing through debt securities for 1,363.4 
FY (T) {after adjusting for any shortfall in borrowing for FY (T-1 ) which 
was carried forward to FY (T)} (I R in million) (f)= (b)-l(c)-(e)I 

v. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs mill ion): 

SI. No. Particulars Deta ils 

A) 3-year block period (Specify financial years) FY 2022-23, 

FY 2023-24, 

FY 2024 -25 

B) Amount of fine to be paid for the block, if applicable ii 

Fine=0.2% of {(d) - (e)} 

ote: Incremental borrowing excludes borrowings with original maturity of one year or less than one-year 
and external commercial borrowings. 

In compl iance with the Securities and Exchange Board of India (SEBI) circular no 
SEBl/HOIDDHS/ P/CI R/20211613 dated August I 0, 2021 (as updated on Apri l 13, 2022), the Initial 
disclosure has been fi led by the Company with SEBI on April 29, 2023. 

14. TI1e figures of last quarter of the current year and previous year are the balancing figures between audited 
figures in respect of full financial year and the pub Ii hed year to date unaudited figures upto the third quarter 
of the financial year of the current year and previou year which were subjected to a limited review. 

By Order of the Board of Directors 

Date: May 24, 2023 



~#+RI DENT GROUP'" 
Being different is normal 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Scrip Code:- TRIDENT 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Da la I Street 
Mumbai - 400 001 
Scrip Code:- 521064 

E-212. Kitchlu Nagar 
Ludhiana - 141001 

Punjab. India 

Talk: +91161 5039999 
Fax: +91161 5038800 
Visit: tridentindia.com 

TRIDENT/CS/2023 
May 24, 2023 

Sub: Declaration on Auditors' Report with Unmodified Opinion under Regulation 33(3)(d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

I, Avneesh Barua, Chief Financial Officer of Trident Limited {CIN: L99999PB1990PLC010307) having 
registered office at Trident Group, Sanghera - 148101, India, in accordance with Regulation 33(3)(d) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hereby declare that M/s 
S. R. Batliboi & Co. LLP and Deloitte Haskins & Sells, Joint Statutory Auditors of the Company, have 
issued the Auditors Report with unmodified opinion on Audited Financial Results of the Company 
(Standalone and Consolidated) for the Financial Year ended on March 31, 2023. 

This is for your information and records please. 

Thanking you 
Yours faithfully 
For Trident Limited 

AVN EES ~~~~~:;~~~~~ 
H BARUA ~;,~;,;~2;0~~3~~ 

(Avneesh Barua) 
Chief Financial Officer 

24/05/2023 

G> Trident Limited, Regd. Office: Trident Group, Sanghera -148101, India 

TL/2023/033790 
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