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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Trident Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Trident Limited including Trident Limited Employee Welfare Trust (the “Company”) for the quarter ended
March 31, 2021 and for the year ended March 31, 2021 (“Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditor on the separate audited financial statements and on
the other financial information of Trident Limited Employee Welfare Trust, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2021
and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter
We draw attention to Note 11 to the standalone financial results, which describes the uncertainties and the

impact of second wave of Covid-19 pandemic on the Company’s operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the Company of
which we are the independent auditors to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of the
Company of which we are the independent auditors. For Trident Limited Employee Welfare Trust
included in the Statement, which has been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audit carried out by them.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a) The accompanying Statement of quarterly and year to date standalone financial results include the
audited financial results of Trident Limited Employee Welfare Trust whose annual financial
results/statements and other financial information reflect total assets of Rs. 751.0 million as at
March 31, 2021 and total revenues of Rs. Nil and Rs. Nil. total net profit after tax of Rs. Nil and
Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended and for the
year ended on March 31, 2021 respectively, and net cash (inflows) of Rs. Nil for the year ended
March 31, 2021, as considered in the Statement which have been audited by auditor of Trident
Limited Employee Welfare Trust.

The reports of such auditor on annual financial statements/financial results/financial information
of Trident Limited Employee Welfare Trust have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of Trident
Limited Employee Welfare Trust, is based solely on the report of such auditor.

Our opinion on the Statement is not modified in respect of the above matter.
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b) The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

- _.f‘ n —
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per Anil Gupta
Partner
Membership No.: 87921

UDIN: 21087921AAAABF5863

Place: New Delhi
Date: May 15, 2021
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Trident Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Trident Limited including Trident Limited Employee Welfare Trust (“Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) and its
associates for the quarter ended March 31, 2021 and for the year ended March 31, 2021 (“Statement”),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements/ financial
results/financial information of the Trident Limited Employee Welfare Trust, subsidiaries and associates,
the Statement:

i. includes the results of the following entities;

S. No. | Name of Subsidiaries/Associates’/Employee | Relationship
Welfare Trust

1. Trident Limited Employee Welfare Trust Employee welfare trust

2. Trident Global Corp Limited Subsidiary

3. Trident Europe Limited Subsidiary

4. Lotus Hometextiles Limited (cease to be | Associate
Associate w.e.f October 16, 2020)

5. Trident Global Inc. USA* Associate

*written off in earlier years.

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group and its associates for the
quarter ended March 31, 2021 and for the year ended March 31, 2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associates in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 11 to the consolidated financial results, which describes the uncertainties and
the impact of second wave of Covid-19 pandemic on the Group’s operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associates in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its associates are responsible for assessing the ability of the Group and of its associates to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
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from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group and its associates to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.
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Other Matters

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

e Trident Limited Employee Welfare Trust whose annual financial results/statements and other
financial information reflect total assets of Rs. 751.0 million as at March 31, 2021 and total
revenues of Rs. Nil and Rs. Nil total net profit after tax of Rs. Nil and Rs. Nil and total
comprehensive income of Rs. Nil and Rs. Nil for the quarter ended and for the year ended on
March 31, 2021 respectively, and net cash (inflows) of Rs. Nil for the year ended March 31, 2021,
as considered in the Statement which have been audited by auditor of Trident Limited Employee
Welfare Trust.

e 2 subsidiaries, whose financial results/statements include total assets of Rs. 366.5 million as at
March 31, 2021, total revenues of Rs. 257.1 million and Rs. 1,551.1 million, total net profit after
tax of Rs. 15.1 million and total net profit after tax of Rs. 90.2 million, total comprehensive income
of Rs. 15.1 million and total comprehensive income of Rs. 90.2 million, for the quarter and the
year ended on that date respectively, and net cash outflows of Rs. 2.8 million for the year ended
March 31, 2021, as considered in the Statement which have been audited by their respective
independent auditors.

e 1 associate, whose financial results/statements include Group’s share of net profit of Rs. Nil and
net profit of Rs. Nil and Group’s share of total comprehensive income of Rs. Nil and total
comprehensive income of Rs. Nil for the quarter and for the year ended March 31, 2021
respectively, as considered in the Statement whose financial results/financial statements, other
financial information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far as
it relates to the amounts and disclosures included in respect of Trident Limited Employee Welfare Trust,
subsidiaries and associate is based solely on the reports of such auditors and the procedures performed by
us as stated in paragraph above.

e 1 associate, whose financial results/statements include Group’s share of net profit of Rs. Nil and
net profit of Rs. 5.9 million and Group’s share of total comprehensive income of Rs. Nil and total
comprehensive income of Rs. 5.9 million for the quarter and for the year ended March 31, 2021
respectively, as considered in the Statement whose financial results /statements and other financial
information were reviewed by their auditors for the quarter ended and period ended September
30, 2020 since the said associate has ceased to be associate w.e.f October 16, 2020.

These reviewed financial statements/ financial information/ financial results have been approved and
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this associate, is based solely on such reviewed financial statements/
financial information/financial results. In our opinion and according to the information and explanations
given to us by the Management, these financial statements/ financial information/financial results are not
material to the Group.
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Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Anil Gupta
Partner
Membership No.: 87921

UDIN: 21087921AAAABG8049

Place: New Delhi
Date: May 15, 2021



STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,:2021

{INR In Million)
Standalone Consolidated
_ Quarter Ended ) Year Ended Quarter Ended Year Ended
Sr. | Particulars March December March March: March March December March March March
No 31,2021 31,2020 31,2020 31,2021 31,2020 31,2021 31, 2020 31,2020 31,2021 31,2020
3 Moriths 3 Months 3 Months: 12 Months 12 Months 3Months 3Months 3 Months 12 Months 12 Months
Audited (Refer Uriaudited Audited (Refer Audited Audited Audited {Refer Unaudited Audited {Refer Audited Audited
Note 13 below): Note 13 below} Note 13 below) Note 13 below)
Revenue from operations
1 | Revenue from operations (Refer Note 4) 13,499.9] 12,899.3 9,904.9 45,192.9/ 46,994.6 13,449.5 13,0315 9,912.2] 45,306.2 47,276.7
2 | Other income 26.3] 50.0 67.7] 160.2 244.9] 22.0 50.8 63.3| 160.8 202.4
3 |Totalincome (1+2} 13,526.2 12,949.3] 9,972.6_ 45;353.1] 47,239.5) 13,4_71.5 13,082.4 8,975.5] 45,467.0) 47,479.1
4 | Expenses
a) Cost of raw materials consumed 5,884.1 5,748.5 4,653.3 20,020.4] 21,772.5 5,884.1 5747.1 4,653.3 20,018.0 21,7725
b) Purchase of stock-in-trade 78.4 132.8 - 2803 - 107.6 142,0 0.4 325.8] 17.7
c) Changes in inventories of finished goods, process waste, .
232 . " 7. X 143.7 . 257.8, 149. 291.
work-in-progress and stock in trade 324 (92.1) (261.5) (47.9) 1358.6) 3 (38.0) (257.8) { 8) (291.9)
d) Employee benefits expenses 1;682.3, 1,636.3 1,398.5 5,775.4 5,831.3] 1,693.2 1,6476 1,413.4 5,815.9 5,886.8
e) Finance costs 233.9] 1321 2777 720.0f 1,108.0 2346 1324 2774 721.1! 1,108.8
f} Depreciation and amortisation expense 879.9 829.6 815.4 3,364.6| 3,333.0] 881.2 830.5 816.3, 3,368.5] 3,336.9
8) Forex (gain) (Including MTM) (84.6) {26.9) {109.2) (53.6), {191.9) {84.6) (25.3) (109.2) {53.4)] {191.6),
h) Other expenses 3,351.7| 3,1183 2,771.8 11,108.6| 11,533.1 3,333.4 3,141.0 2,755.9] 11,123.7] 11,5937
Total expenses 12,258.1; 11,479.6, 9,546.0) 41,167.7, 43,027.4) 12,183.2] 11,577.3 9,549.7 41,170.0 43,232.9
5 | Profit before exceptional item and tax (3-4) 1,268.11 1,468.7| 426.6) 4,185.4 4,212.1 1,278.3| 1,505.1] 425.8 4,297.0f 4,246.2
& | Exceptional (income)/expense (Refer Note § and 12) . 304.3] {570.4), - {266.1), 304.3 14.2 - 318.5] -
7 | Profit before share of profit of associates and tax {5-6) 963.8 2,040.1| 426.6] 4,451.5] 4,212.1 974.0] 1,450.9 425.8] 3,978.5] 4,246.2
8 | Share of Profit/{ioss) of associates = - - - - - - 10.1 5.9 {35.8)
9 | Net Profit before taxes (7+8) 963.8| 2,040.1 426.6| 4,451.5 4,212 974.0} 1,490.9 435.9 3,984.4 4,210.4
10 | Tax expenses (Refer Note 14)
-Current tax 296:2| 538.8 167.9] 1,304.1 1,300.6 300.6 464.2 171.3| 1,253.3 13171
-Deferred tax {credit) (28.6) (96.3) (136.9)] (269.9) (508.0) (51.0) (94.8) (136.7) (272.7) (505.2)
-Current tax adjustments related to earlier years (1.4)] - - {1.4) - (1.4)] - - (1.4)] -
-Deferred tax adjustments related to earlier years {38:7)] -} (38.7)] 1.5] {38.7) - - (38.7), 15
11 | Netprofit after tax {9:10) 756.3| 1,597.6! 395.6 3,457.4 3,418.0 764.5 1,121.5 4013 3,043.9 3,397.0)
12 | Other Comprehensive Income/(expense) net of taxes
- Items that will not be reclassified to profit or loss
- Remeasurement gain/(loss) of the defined benefit plan 3.9 - {13.5)) 3.9 {13.5) 3.9 - {13.5); 39 (13.5),
- Share of Other Comprehensive income of i (net
| - | E - - - E - 0.5
of tax)
- (Loss)/Gain on faurva)uan.on of equity investments | ; 230 3480 (6.0) R R 23.0 148.0) 60)
through other comprehensive income
- Income tax refated to items that will not be reclassified
to (:0) : 1.1 (40.8), 12.0] (1.0) - 1.1 {40.8) 12.0
profit or loss
- ltems that will be reclassified to profit or loss
-N in effecti i h flow hy
{es::,:“em"' in effective portion of cash flow hedge 3.1 165.4 (445.0) 6403 663.3) 3.1) 165.4 (445.0) 6403 (663.3)
- Exchange dnfferenfes in trans.latlng the financial g : . : . o1 04 041 07 12
statements of a foreign operation
. 1 i ifi
In‘come tax related to items that may be reclassified to 08 (@1.6) 1138 (161.1) 189.5 08 (416) 113.8 (161.1) 1895
profit or loss :
13 | Total Comprehensive income {11+12) 756.9) 17214 75.0] 4,242.7 2,936.7) 765:2f 1,i45.7 80.8 3,834.9 2,917.4
14 | Paid-up equity share capital (Face value of INR 1/- each} * 5,096.0 5,096.01 5,096.0| 5,096.0 5,096.0] 5,096.0} 4,979.4] 4,979.4 5,096.0] 4,979.4
15 | Other equity as per balance sheet 28,069.5] 24,573.0| 28,187.2| 25,234.6|
16 Earnings per share {EPS) face value (of INR 1/- each)
(not annualised) (Refer Note 8)
- Basic {INR) 0:15 0.32 0.08| 0.68| 0.67, 0.15] 0.22 0.08] 0.61) 0.68]
- Diluted {INR) 0.15 0.32 0.08 0.68 0.67 0.15} 0.22 0.08 0.61] 0.68,
See accompanying note to the Financial results
* Reduced by effective number of own shares at par value held through on for d financial results except for quarter ended December 31, 2020, March 31, 2021 and year ended on March 31, 2021
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SEGMENT WISE REVENUE; RESULTS; SEGMENT ASSETS'AND SEGMENT LIABILITIES

{INR In Million)
Standalone i i X Consolidated i
QuarterEnded Year Ended Quarter Ended Year Ended
Sr. | Particulars March December March March Mairch March December March March March
No. 31,2021 31,2020 31,2020 31,2021 31,2020 . . 31,2021 : 31,2020, 31,2020 31,2021 31,2020
3:Months 3 Months .3 Months 12:Months 12 Months. _3Months . 3 Months: 3.Months 12 Months 12 Months
:::’:: ::‘e:::) Unaudited ::f:':: ng::') Audited Audited ;:::':: ;’:le:;') Unaudited | :::’:'f: ;::::,') Audited Audited
1 | Segment Revenue
3) Textiles {Refer Note 4) 11,3186 11,077.7 7,767.0 38,160.9 37,776.0 11,268.2 11,209.9 77743 38,274.2 38,058.1
b) Paper & chemicals I 2,184.3 1,824.1 2,140.1 7,040.7 9,225.4 2,184.3 1,824.1 2,140.1 7,040.7 9,225.4
Total 13,5029 12,901.8 9,907.1 45,201.6 47,0014 13,452.5 13,034.0 9,914.4 45,314.9 47,2835
Less: inter segment revenue 3.0 2.5 2.2 8.7 6.8 3.0 25 22 8.7 6.8
Revenue from operations | 13,499.9 12,899.3 . 9,804.9 45,1923 46,3946 134495 | 13,0315 98122 45,306.2 47,2767
2 | Segment results
Profit before tax, finance costs and other unallocable
lexpenditure net off unallocable income from each
segment
a) Textiles 1,198:1 1,445.0 330.8 3,924.6 3,017.6 1,209.8 1,480.6 334.1 4,036.8 3,095.0
b) Paper & chemicals 607.6: 389.2 577.7 1,823.0 3,100.0 607.6 389.2 577.7 1,823.0 3,100.8
Total 1,806.9 1,834.2 908.5 5,747.6 6,117.6 1,8175 1,869.8 9118 5,859.8 6,195.0
Less:
3) Finance costs 2339 1321 2777 7200 1,108.0 2346 132.4 277.4 721.1 1,108.8
inbchihe' un-afiocable. expenditure net off un-aliocable 3049 2325 2042 8422 7975 304.6 232.4 2086 8417 840.0
¢) Exceptional (income)/expense (Refer Note 5 and 12) 3043 (570.4) - (266.1) - 304.3 14.2 - 3185 -
Profit before tax 863.8 2,040.1 4266 | 4,451:5 4,212:1 . 97470 1,490.9 425.8 3,97&.5 4,246.2
3 | Segment Assets
a) Textiles 48,615.4 42,903.0 44,726.0 48,615.4 44,726.0 48,815.3 43,059.5 44,822.0 48,815.3 44,822.0
b) Paper & chemicals 53777 5,483.0 5,271.2 53777 52712 5,377.7 5,483.0 52712 5377.7 5271.2
¢) Unallocated 3.548.5 4,164.9 7.186.3 3,5485 7,186.3 3,5235 4,139.6 7,671.6 3,523.5 76716
Total Assets 57,541.6 52,550.9 1. S7¢183.5 57,541.6 ] 57;,183.5 §7,716.5 52,682.1 57,764.8 57,716.5 57,764.8
4 | Segment Liabilities *
a) Textiles 4,123.0 4,679.9 2,917.5 4,123.0 2,917.5 4,176.8 4,692.5 2,951.6 4,176.8 2,951.6
b) Paper & chemicals 916.4 995.4 908.8 916.4 908.8 916.4 995.4 908.8 916.4 908.8
¢} Unallocated 3,927.2 3,866.4 4,113.9 3,927.2 4,113.9 3,930.5 3,876.2 4,116.1 3,930.5 4,116.1
Total Liabilities 8,966.6 8,541.7 7,940.2 8,966.6 7,940.2 9,023.7 9,564.1 7,976.5. 9,023.7 7,976.5

* Excluding borrowings and interest accrued but not due on borrowings
9
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STATEMENT OF ASSETS AND LIABILITIES

{INR In Million}
Standalone Consolidated
Sr. | Particulars Asat Asat Asat Asat
No. March March March March
31, 2021 31,2020 31,.2021 31,2020
Audited Audited Audited Audited
I |ASSETS
Non-current assets
a) Praperty, plant & equipment 36,978.9 35,733.6] 36,982.6 35,737.6
b) Capital work in progress 571.3] . 1,408 4 5713 1,408.4
c) Intangible assets 386.9] 381.3] 387.4] 381.5
d) Right of use asset 532.8 693.2 536.6 695.6]
e} gible assets under devel 18 74.6] 43.9] 71.6| 43.9
f) Investment in subsidiaries and associates 25.0] 575.0] < 1,060.7
g) Financial Assets
i} Investments 14.0 215.7 14.0] 215.7]
ii) Other financial assets 507.2 453.6) 509.2 455.4
h) Non Current tax assets (Net) 137:6) 71.2. 137.6 71.2]
i) Other non current assets . 184.7) 174.1] 1855 175.5)
Total non-current assets 39,410.0 39,749.9] 39,395.8] 40,245.5)
Current assets
a) Inventories 10,082:8| 9,119.8 10,229.8] 9,164.1!
b) Financial Assets
i} Trade receivables 4,545.1 2,784.8 44865 2,753.5]
ii) Cash and cash equivalents 984.1 3,183.2 986:6| 3,188.5
iii) Other bank balances 139:1 1903 199.4 190.4
iv) Other financial assets 991:8] 1,070.0] 994.2 1,073.2
) Other current assets 1,388.7, 1,085.5 1,424.2| 1,149.6
Total current assets 18,131.6 17,433:6| 18,320.6, 17,519.3
TOTAL ASSETS . 57,541.6 57,183.5] 57,7216.5 57,764.8,
Il | EQUITY AND LIABILITIES
Equity
a) Equity Share capital * 5,096.0f 5,096.0] 5,096.0 4,979.4
b) Other equity {Refer Note 8) 28,069.5) 24,573.0] 28.187ﬂ 25,234.6
Equity attributable to shareholders of the Company 33,165.5 29,669.0} 33;283.2| 30,214.0]
Total Equity 33,165.5) 29,669.0) 33,283.2 30,2140
Liabilities
Non-current liabitities
a) Financial Liabilities
i) Borrowings 2,550.9 6,890.6 2,550.9 6,890.7
ii] Lease liabilities 251.4 323.9 254.3 3239
b) Deferred tax liabilities (Net) . 3,207.5 3,367.3 3,203.4/ 3,366.1!
Total non-current fabilities 6,009.8! 10,581.8 6,008.7 10,580,7
Current liabilities
a) Financial Liabilities
i) Borrowings 12,3361 $,008.8 12;336.2] 9,008.8,
ii) Lease liabilities 12:2 65.5] 134 67.6
iii) Trade payables
-Total Outstanding dues of micro Enterprise and Small enterprises 115.7) 3275 1157 327.5
enterp:;:tsa\ Qutstanding dues ather than micro enterprise and small 2444 16756 28698 1,695.2
iv) Other financial liabilities . 2,220:7 5,191.7| 2,226.0| 5,200.2
b) Provisions 2222 213.1 2225 213.4]
c) Other current liabilities 618:0] 450.5/ 637.8 456.0)
d) Current tax liabilities (Net) y - - 38 1.4]
Total current liabilities ] 18,366.3| 16,932.7] 18,424.7] 16,970.1
TOTAL LIABILITIES 24,376.1] 27,514.5/ 24,4333 27,550.8)
TOTAL EQUITY AND LIABILITIES 57,541.6 57,183.5] 57,716.5 57,764.8'

* Reduced by effective number of own shares at par value held through an iate company for financial results for year ended March 31, 2020.




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
(Rs. million)

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 4,451.5 4,2121
Adjustments for:
Depreciation and amortization expense 3,364.6 3,333.0
Interest expense 6724 1,080.9
Interest income (86.1) (168.3)
(Profit) on sale of current investments - (28.3)
Provision for doubtful debts and advances no longer required written back 52.7) 3.2
Net (gain) / loss arising on financial assets mandatorily measured at fair value (0.3) 11
through profit or loss
Loss on sale of non current investments - 0.2
(Profit) on sale of investment in associate company disclosed as exceptional item (570.4) -
Depreciation on reversal of excess capital subsidies disclosed as exceptional item 51.7 -
Reversal of excess interest subsidies and interest on reversal of excess interest and 252.6 -
capital subsidies disclosed as exceptional item
Pre-operative expenses written off - 200.0
Modification of lease liabilities (11.8) -
Expected credit loss allowance on non current financial assets 30.0 43.7
Unrealized foreign exchange loss/ (gain) 335 (89.5)
Dividend income - (3.5)
Loss on disposal of property, plant and equipment (net) 30.2 3,713.8 5.7 4,371.8
Operating profit before working capital changes 8,165.3 8,583.9
Changes in working capital:
Adjustments for (increase)/decrease in operating assets:
Inventories (963.0) 889.8
Trade receivables (1,758.9) 3,908.7
Other current financial assets (59.9) (44.5)
Other non current financial assets (119.4) (6.6)
Other current assets (275.9) (41.5)
Other non current assets 109 (27.6)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 951.5 231.2
Other current financial liabilities 3337 (173.1)
Other current liabilities 119.9 154.8
Current provisions 9.1 (1,752.0) 20.6 4,911.8
Cash generated from operations 6,413.3 13,495.7
Direct taxes paid (het) (1,422.2) (1,401.3)
Net cash flow from operating activities (A) 4,991.1 12,094.4
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (3.334.4) (1,640.7)
Proceeds from sale of property, plant and equipment 354 30.1
Purchase of current investments - (14,717.9)




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Rs. million)

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Proceeds from sale of current investments

Proceeds from disposal of investment in an Associate company
Proceeds from sale of non current investments

Interest received

Dividend received

Bank balances not considered as cash and cash equivalents

- Placed

- Matured

1,1204
550.0
88.9

(500.0)
549.9

15,665.8
1320
189.2

3.5

(1,758.3)
1,761.1

Net cash (used) in investing activities (B)

(1,489.8)

(335.2)

CASH FLOW FROM FINANCING ACTIVITIES

Acquisition of treasury shares by Trident Limited Employee Welfare Trust
Proceeds from issue of Non-Convertible Debentures

Proceeds from non current borrowings

Repayment of non current borrowings

Net (decrease) in working capital borrowings payable on demand /having maturities
of less than three months

Proceeds from short term borrowings having a maturity of more than three months
Interest paid

Lease payments made

Dividend paid on equity shares (including dividend distribution tax)

(751.0)
1,247.0
1,607.9

(10,355.6)

(29227
6,250.0

(716.4)
(59.6)

278.9
(2,728.4)

(2.410.8)

(1,168.1)
(62.2)
(2,580.2)

Net cash (used) in financing activities (C)

(5,700.5)

(8,670.8)

Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year*

* Comprises:

Cash on hand

Balances with banks :

- In current accounts

- In cash credit accounts

- In other deposits accounts

(Original maturity of 3 months or less)

(2199.1)
3,1832
984.1

271

275
928.0

15
984.1

3,088.4
94.8
3,183.2

65.9

33.5

3,083.8
3,183.2
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Rs. million)
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3,984.4 4,2104
Adjustments for:
Depreciation and amortization expense 3,368.5 3,336.9
Interest expense 673.6 1,081.9
Interest income (86.9) (125.7)
(Profit) on sale of current investments - (28.3)
Provision for doubtful debts and advances no longer required written back (52.7) 32
Net loss / (gain) arising on financial assets mandatorily measured at fair value 0.3) 11
through profit or loss
Loss on sale of non current investments - 0.2
LLoss on sale of investment in associate company disclosed as exceptional item 14.2 -
Depreciation on reversal of excess capital subsidies disclosed as exceptional item 51.7 -
Reversal of excess interest subsidies and interest on reversal of interest subsidies 252.6 =
disclosed as exceptional item
Pre-operative expenses written off - 200.0
Expected credit loss allowance on non current financial assets 30.0 437
Modification of lease liabilities (11.8)
Unrealized foreign exchange loss/(gain) 30.9 89.7)
Dividend income - (3.5)
Share of (profit)/loss of associate 5.9 35.8
Loss on disposal of property, plant and equipment (net) 30.2 4,294.1 5.7 4,454.9
Operating profit before working capital changes 8,278.5 8,665.3
Changes in working capital:
Adjustments for (increase)/decrease in operating assets:
Inventories (1,065.5) 956.4
Trade receivables (1,731.6) 3,896.5
Other current financial assets (58.6) (27.1)
Other non current financial assets (119.7) 6.7)
Other current assets (247.5) (66.4)
Other non current assets 114 (29.0)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables 962.6 151.7
Other current financial liabilities 330.6 (174.0)
Other current labilities 134.2 154.3
Current provisions 9.2 20.7
Non current provisions - (1,774.9) - 4,876.4
Cash generated from operations 6,503.7 13,541.7
Direct taxes paid (net) (1,454.4) (1,404.8)
Net cash flow from operating activities (A) 5,049.3 12,136.9
CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (3,334.4) (1,640.7)
Proceeds from sale of property, plant and equipment 354 30.1
Purchase of current investments - (14,717.9)
Proceeds from sale of current investments - 15,665.8
Proceeds from disposal of investment in an Associate company 1,1204 -
Proceeds from sale of non current investments 550.0 1320




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Rs. million)

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Investment in an associate

Interest received

Dividend received

Bank balances not considered as cash and cash equivalents
- Placed

- Matured

89.7

(500.0)
4897

(49.0)
146.6
35

{1,758.3)
1,761.1

Net cash (used) in investing activities (B)

(1,549.2)

(426.8)

CASH FLOW FROM FINANCING ACTIVITIES

Acquisition of treasury shares by Trident Limited Employee Welfare Trust
Proceeds from issue of Non-Convertible Debentures

Proceeds from non current borrowings

Repayment of non current borrowings

Net (decrease) in working capital borrowings payable on demand/having maturities
of less than three months

Proceeds from short term borrowings having a maturity of more than three months
Interest paid

Lease payments made

Dividend paid on equity shares (including dividend distribution tax)

(751.0)
1,247.0
1,607.9

(10,355.6)

(2,922.7)

6,250.0
(717.4)
(60.2)

2789
(2,728.4)

(2,410.8)

(1,169.1)
(63.1)
(2,531.2)

Net cash (used) in financing activities (C)

(5,702.1)

(8,623.7)

Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Add: Foreign currency translation difference

Cash and cash equivalents at the end of the year*

* Comprises:
Cash on hand
Balances with banks :
- In current accounts
- In cash credit accounts
- In other deposits accounts
(Original maturity of 3 months or less)

(2,201.9)
3,1885

986.6

27.2

29.9
928.0

15
986.6

3,086.4
100.8
1.3
3,188.5

66.2

384

3,083.9
3,188.5
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Notes

The above standalone and consolidated financial results have been prepared in accordance with the Indian Accounting
Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder.

The above standalone and consoclidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on May 15, 2021 and have been reviewed by the Statutory
Auditors of the Company.

The Board of Directors have recommended a final dividend of 36 % (INR 0.36/- per Equity Share of Re. 1/- each) for the
financial year 2020-2021 subject to the approval of the shareholders in the ensuing Annual General Meeting of the
Company.

The Central Government of India has announced a new scheme on Remission of Duties or taxes on Export Product
(RODTEP) which has replaced erstwhile scheme of export benefits of Remission of State and Central taxes levies
(ROSCTL) w.e.f. January 01, 2021. As the rates under RODTEP have not been announced till date, the income on
account of benefits under the new scheme has not been recognized for the quarter ended March 31, 2021.

The Company has, during the previous quarter, sold its entire stake in equity shares of Lotus Hometextiles Limited
(‘'LTL or “Associate”) including Company’s equity shares held by subsidiary of Associate for Rs. 1,120.4 million and
consequently, LTL has ceased to be an Associate of the Company w.e.f. October 16, 2020. The accounting treatment of
the same in the books of accounts has been done as per Ind AS 28 “Investments in Associates and Joint Ventures”.

a) In its Standalone financial statement of Profit and Loss, the profit on account of sale of said investment at Rs.
487.4 million (net of tax of Rs 83.0 million), calculated as the difference between the net disposal proceeds and
the carrying amount of the investment, which is the same as cost of acquisition on initial recognition.;

b) Inits Consolidated financial statements, the Company has allocated net disposal proceeds between investment in
associate and treasury shares based on their respective fair value. The Company has recognised:

e gain on sale of treasury shares of Rs. 389.7 million (net of tax of Rs 83.0 million), calculated as the
difference between allocated value of net disposal proceeds towards treasury shares and the carrying
amount of the treasury shares, directly in equity.

e Joss on sale of above investment at Rs. 14.3 million, calculated as the difference between allocated net
disposal proceeds and the carrying amount of the said investment which is determined based on cost of
acquisition on initial recognition and subsequently adjusted.

The Company has presented above profit or loss on the sale of said investment, as an exceptional item in the results for
the quarter ended December 31, 2020 and year ended March 31, 2021.

On April 05, 2021, a major fire broke out in the Cotton warehouse located in the manufacturing facilities at Budhni,
Madhya Pradesh, however the fire has not caused any disturbance in the day to day operations of the said facilities.
The fire has resulted in major damage of stocks of cotton lying in the cotton warehouse and its building. The loss of

inventory and repair cost of damages to building is adequately covered by Insurance. There has been no loss of life due
to fire.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified. The Company and its Indian
subsidiary will assess the impact of the Code when it comes into effect and will record any related impact in the period
when the Code becomes effective.




During the financial year 2020 - 2021, the Board of Directors and the Shareholders of the Company have approved a
Scheme called as “Trident Limited Employee Stock Purchase Scheme - 2020” (“Scheme*) in their meeting held on May
16, 2020 and July 9, 2020 respectively. This scheme is effective from July 9, 2020. Pursuant to the Scheme, the
Company has, constituted Trident Limited Employees Welfare Trust (‘Trust’) to acquire, hold and allocate/transfer
equity shares of the Company to eligible employees from time to time on the terms and conditions specified under the
Scheme. However, no offer has been made to eligible employees under the Scheme till March 31, 2021. The said trust
has purchased, Company’s equity shares aggregated to 100,000,000 equity shares from the secondary open market.
The financial results of the Trust have been included in the standalone and consolidated financial results of the
Company in accordance with the requirements of Ind AS and cost of such treasury shares has been presented as a
deduction in Other Equity. Such number of equity shares have been reduced while computing basic and diluted
earnings per share for the quarter ended December 31, 2020 and quarter and year ended March 31, 2021.

During the financial year 2020 - 2021, the Company has issued 1,250 Senior, Secured, Rated, Listed, Redeemable, Non-

Convertible Debentures (NCDs) of the face value of INR 10,00,000/- each aggregating to Rs 1,250 million, at par on
Private Placement basis at the rate of 6.83% per annum, payable semi-annually from the date of allotment i.e.
November 3, 2020. These NCDs are redeemable at par in four equal instalments at the end of 15th, 27th, 36th and
48th months from the date of allotment. India Ratings and Research (Ind-Ra) has assigned a rating of ‘IND AA-" with a
Positive Outlook to the said NCDs of the Company, which has been upgraded to IND AA/Stable. These NCDs are to be
secured by way of first ranking pari-passu charge by way of mortgage (to be shared between the Debentures Trustee
and Existing Lenders) on the mortgaged properties as defined in trust deed, first ranking pari-passu charge by way of
hypothecation (to be shared between the Debentures Trustee and Existing Lenders) on the movable fixed assets and
second ranking pari-passu charge by way of hypothecation (to be shared between the Debentures Trustee and the
Existing Lenders) on the hypothecated Assets as defined in trust deed (excluding the Movable Fixed Assets) of the
Company.

Relevant information as required pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, in respect of Non-Convertible Debentures
are as follows:

Sr. No. Particulars March 31, 2021
Credit rating and change in credit
a) rating (if any) Upgraded to IND AA/Stable (Upgraded)
b) Debt - equity ratio 0.59

Previous due date for the payment
of interest/ repayment of principal
of non-convertible debt securities
and whether the same has been Not Applicable
c) paid or not

Next due date for the payment of | Interest May 3, 2021: Rs. 42.3 Million
interest /principal along with the
amount of interest and the | Principal February 3, 2022: Rs. 312.5

redemption amount million
d)
e) Interest service coverage ratio 12.23
f) Debt service coverage ratio 1.91
Not Applicable as per notification G.S.R.
g) Debenture redemption reserve 574(E). dated August 16, 2019
Asset cover available, in case of non- | Asset cover ratio as at March 31, 2021-
h) convertible debt securities 12.65
i) Net worth 26,100.8
j) Net profit after tax 3,457.4
k) Earnings per share 0.68

™
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Formulae for computation of ratios are as follows:

1. Debt - equity ratio = Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE fair valuation reserve and
Effective portion of cash flow hedge).

2. Interest service coverage ratio = (Profit before tax and exceptional item + Interest expense + Depreciation and
amortisation expense)/ Interest expense

3. Debt service coverage ratio = (Profit before tax and exceptional item + Interest expense + Depreciation and
amortisation expense)/ (Long term debt {excluding lease liabilities) repaid during the year + Interest expense).
Prepayments of Long term debts have not been considered for computation of Debt service coverage ratio.

4. Asset Cover Ratio = Secured Assets against borrowings excluding specified assets hypothecated against specified
borrowings/Total Debt (excluding lease liabilities and specified borrowings)

Due Date and Actual Date of Repayment of Principal

The Company has repaid Commercial Paper on the respective due dates. The details of Commercial Papers repaid
during the financial year ended March 31, 2021 are as follows:

ISIN INR In Million | Due Date of Repayment | Actual Date of Repayment | Credit Rating
INEO64C14058 500.0 August 27, 2020 August 27, 2020 IND A I+
INEO64C14066 250.0 November 27, 2020 November 27, 2020 CRISIL AL+
INEO64C14074 500.0 February 02, 2021 February 02, 2021 CRISIL A1+

There were no outstanding commercial papers as at March 31, 2021.

As per the Securities and Exchange Board of India (SEBI) circular no SEBI/HO/DDHS/CIR/P/2018/144 dated November
26, 2018, the required details of Initial disclosure are as under:

Sr No Particulars Details

1. Name of the company Trident Limited

2. CIN L99999PB1990PLCO10307

3. Outstand.ing borrowings of Company as on March 31, Rs 3,019.0 million*
2021 (Rs in million)

4 Highest Credit Rating during the previous FY along with | AA/Stable

' name of the Credit Rating Agency Agency: CARE Ratings Limited

Name of Stock Exchange in which the fine shall be paid, in

5. case of shortfall in the required borrowing under the | BSE Limited
framework

* Long term borrowings with original maturity of more than one year.
We confirm that we are a Llarge Entity as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

The Company’s/Group’s operations, revenue and consequently profit during the year ended March 31, 2021 were
impacted due to Covid-19. Further, second wave of Covid-19 pandemic has hit India recently. Currently, the state
Governments have implemented regional lockdowns based on situation in individual states/regions. The
Company/Group has made detailed assessment of its liquidity position and the recoverability of carrying value of its
assets comprising property, plant and equipment, intangible assets, right of use assets, investments, inventory and
trade receivables. Based on current indicators of future economic conditions, the Company/Group expects to recover
the carrying amount of these assets. The impact of the pandemic in the subsequent period is highly dependent on the
situations as they evolve and hence may be different from that estimated as at the date of approval of these standalone
and consolidated financial results.

The Joint Inspection team of Ministry of Textiles, appointed by Technical Advisory-cum-Monitoring Committee (TAMC)
has reached final stage for issues relating to Amended Technology upgradation fund scheme (A-TUFS) and previous

g
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versions of Technology upgradation fund scheme vide their final report dated March 02, 2021. Based on final report,
the Company has, during the current quarter, capitalized excess capital subsidies and interest subsidies of Rs 124.0
million and reversed excess interest subsidies of Rs. 177.7 million. Further, the Company has during the current quarter
provided additional depreciation charge of Rs. 51.7 million on above excess capital and interest subsidies amount and
interest on reversal of such excess interest subsidies of Rs. 74.9 million pertaining to earlier years. The Company has
adjusted the amount of excess capital subsidies, excess interest subsidies and interest on excess capital
subsidies/excess interest subsidies aggregating to Rs 376.6 million from the amount of interest subsidies receivable
from the Central Government in the absence of demand letter from the Central Government. Total amount of Rs 304.3
million towards reversal of excess interest subsidies, provision of interest on excess Interest and capital subsidies and
depreciation charge on excess capital subsidies pertaining to earlier years has been shown under exceptional item in
the results for the current quarter and year ended March 31, 2021.

The figures of last quarter of the current year and previous year are the balancing figures between audited figures in
respect of full financial year and the published year to date figures upto the third quarter of the financial year of the

current year and previous year. The previous financial period/year figures have been regrouped/rearranged wherever
necessary to make them comparable.

Income Tax expense of the current quarter ended March 31, 2021 are not comparable with the income tax expense of
the corresponding quarter of the previous year since the Company and one of its subsidiary company had adopted the
option permitted under Section 115BAA of the Income Tax Act, 1961 with effect from the quarter ended September 30,
2019 where the impact of such change was recognized over the nine months period ended March 31, 2020 since the
Company and its subsidiary company is using effective tax rate for full financial year.

By Order of the Board of Directors
For Trident Limited

?/)\W}w@

(Deepak Nanda)
Managing Director

Date : May 15, 2021 DIN 00403335
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May 15, 2021
The Manager The Manager
Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street

Mumbai—400 051

Mumbai —400 001

Scrip Code:- TRIDENT

Scrip Code:- 521064

Dear Sir/ Madam

Sub: Declaration on Auditors' Report with Unmodified Opinion under Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

I, Gunjan Shroff, Chief Financial Officer of Trident Limited (CIN: L99999PB1990PLC010307) having
registered office at Trident Group, Sanghera - 148101, India, hereby declare in accordance with
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, that,
M/s S.R. Batliboi & Co. LLP, Chartered Accountants (Registration No. 301003E/E300005) Statutory
Auditors of the Company, have issued an Audit Report with unmodified opinion on Audited Financial
Results of the Company (Standalone and Consolidated) for the Quarter and Financial Year ended on

March 31, 2021.
This is for your information and records please.

Thanking you
Yours faithfully
For Trident Limited

GUN AN nglta y sl ned y A
SH Date: 2 .05, 43!
ROFF : '02 05.15 14:43:55

(Gunjan Shroff)
Chief Financial Officer

15/05/2021

@ Trident Limited, Regd. Office: Trident Group, Sanghera - 148 101, India

CIN: L99999PB1990PLCO10307

TL/2021/009236

E corp(tridentindia.com
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