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29.06.2021 

To, 
Dy. Manager (Dept. of Corporate Services) 

SSE limited 
25th Floor, P.J. Tower, 
Dalal Street, Fort. 
Mumbai - 400 001 

Dear Sir/ Madam, 

Ref.: Regulation 33 of the SEBI (LOOR) Regulations, 2015 

Sub.: Audited Standalone financial Results of the Company for the quarter and year 31'1 March 

2021. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we are enclosing herewith following documents. 

1. Audited Standalone Financial Results of the Company for the quarter and year ended 31st March 

2021. 

2. "Audit Report" issued by the Statutory Auditors of the Company, in respect of the Audited 

Standalone Financial Results for the quarter and year ended 31 SI March 2021. 

3. Declaration from Director, in respect of Audit Report with unmodified opinion. 

This extract of the Financial Results will be available on the website of the Company viz. 
www.axel india.com and on the stock exchange website www.bseindia.com. 

You are requested to take the same on record. 

Thanking You, 

Company Secretary 

--
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2021 

RS.lnlKS 

No Description 
3103.1021 I 31 12.2020 J 31 ,03.2020 31.032021 r ]1.032020 

(Audited ) I (Unaudited) I (Aud ited) (Audited) I (Aud,ted) 

Period ] mon lhs 1Z months 

, Income 

• Revenue ',om Oper~tJOns 8()4S0 687.94 577.29 230413 2289.84 , Other Income ,,, 0.03 ,,. W 2.11 

Tol,,1 Rlvenue (Net) 805.14 687.!H 579.03 ""-" 2291.95 , ExpflnSfS 

• (0$1 of M~terial consumed 655,18 552.76 414.43 1810.084 1652.84 

b bche duty on sale 01 KQQdS 0.00 0.00 0.00 0.00 0.00 

, Purchase of stoc~ In I,,,de 0.00 0.00 0.00 0.00 0.00 , (llanges I" Inventorll!'S of FG, WIP & Stock In trade -49,S3 -22.1) 53.30 -suo 72.38 

• EmplOYH benefits r~pense 49.02 51.64 4650 176.71 198.17 , Ofprec;~tlon & Amortisat,on 01 .. """n$fS '" '.00 10.34 3696 3634 

• FinirKe COSI 24.09 29.85 20,19 11140 !H.48 , Otner e~~nses 70.)1 60.93 50.11 210.S0 22627 

Total hpenstt (Nell 759.02 682.05 594.87 2293.21 2284m 

; Profit/Loss from operations belore e"epl,onlll and eX\rao.d,n,,"I ,temS before I~~ 

(1-21 46.72 5.92 · 15.84 12.)) , ... 
• hceptlo~1 Items 000 0.00 000 .00 0.00 , Profit before tlrl,aord,nilry Ilems and 1".\3·41 46.72 5.92 ·15.&1 123] , .. , E.lraordinilry Ilems 0.00 0.00 000 0.00 000 , Proli1/loss btfo, .. lax 4672 592 ·15.&1 12.31 , .. 
• To. e.pens~ ·6.53 000 ·1.48 ·6.53 · 1.48 

• Proflt/lon lor the pe,iod Irom (ont, n~,n8 0"".t .QnI17·81 5l)~ Sg2 ·1436 lS.86 .. " 
" Profit/Loss for til<! ~,Iod I,om discoolinul/li operallons 000 000 000 0.00 0.00 

" fa_ v;pense of d,5(Onl,nui/li operallOn$ 0.00 0.00 000 '00 0.00 

" P'ofil/toss lor Ihe peoriod Irom d'Konl;l>Ulnl Op*rillions(1().ll) 0.00 0.00 0.00 0.00 0.00 

" Otl>e, comprehensive In(ome (Net of Tax' 0.00 0.00 000 0.00 0.00 

• - Items Ihal will nOI be reclassfied 10 prof;1 or loss ,,, -3.36 0." ·1.99 W 

- income la~ lIiI'JiliW 10 ilems thaI w,1I nOI be r.class'fied 10 profil & Ion; 0.00 0.00 0.00 0.00 0.00 

" Tota l Comprehensive IrKome for Ihe period (9~12·13) Sill 2.56 · 1520 20.S5 5,13 

" hid UP EQUltV Shart Capul of F.V Rs 10 430.00 4)0.00 430.DO 430.00 430.DO 

" Sas,c & O.luled fPS (NOt annuali..-d) 1.24 0" .Q.33 0." 022 

Nons 

01. The .oove Re,ui!$ were reVIewed ana recommended by til<! AudIt Commltt« ~nd appro~ed by th, 8o.I,d 01 O"eclo" al Iheir meet,n, ~eld On 29.(}6.2021 

02. As pc!" requirement of ,egul.uon 33 01 thc s.,.orurities and behange Soard of Ind ia, til<! Company is requl,ed to pu blish fin~n",al 'esults. TM finarKi~1 re sults are 

awail,ble fer jl(!rus;,1 OfIlhe COmplny·S website www.a . elindi •. com.'welilloothestocke. chang ... ·wcl> .. te1www,b ... ,ndlll.com 

03 TM above finllN,,,1 resultS are in ;tCU)fdance W;I~ the Indliln Acoounti"l Stilfldards, the lind-Mi) lIS prl'1-Cnbed under SPClIon III of th e COnl-JUnw. ":1, 2013, read 

w.th Rule) altil<! Companies (Ind,lln Accountine SllIfldards ) Rules. lOa. ¥lei Compnoes llndi.n Account ,n, Stilndard~I """"'ndmenl Rules, Z016. 

04 The Qpera!tOns of the Comp;ony are limned 10 one 1<!8rrn.n: 

os. Durin, tho!: qUine, unde, 'W'ew the Company QgefJ\ed ~ normal level . the Second WlNt of Co~,d 19 badly impacted tile bus'ness envo.OfImenl and the econorrry 
.g~jn f.om March 20ll. W,lh lockdown.Jre,IfICtlons on movemem Imposed by Ihe Cefller I 51"''' Government In the (ounlry, the bu"nesl , Oper.rionsof the CQmpany 

may get .ffeued 10 some !>tem. !-lowever, Ihe Impact of same cannot be Qu,ntlr~ei ~tthe moment. Funller, tl>e aSSl'S!>men! of ImpKt due to COVID-19 Is iI conllnoous 

pr OGess given the uncertalntv lISsocialed wilh III n"lure .nd duration, Tht Company COnllnueS to monitor chinges In economic condit'on "neils prepared 10 takt 
meaoures to .. legul,d lIS busoneu ope'31ions 10 best extent p~sib!e, 

06. Tht! figures oflhe las\ quarter ended M'lfdl31, 2021 a,,11Ie bal.nOne flaurH belwe<!'n oOOit"d r"ures In respect ol llle full fin.nClal Veilr and the publi~ed vnr·to­

dale fieures IfilIO tile lhord quvter of tne ~pect;ve Ilrnoncial vea •. 

07 , PrNlDU. penod ficures haw befll 'el'ouped and rK1asfied wereo.oer netHSIlfY. 

Plo(e: Maluhi 
0 ;11.: 29.(16.2021 

~Of lind on behall 01 80<1rd of Olr~IO" 
AXEl POLYMERS UMIt[O 

CEfo~ 
A.. B. 8odhanw"l" 

Directo.· CfO 
DIN: 0042U6l 
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Axel 
Statement of Ch<lnges in Equity for the year ended on 31st March, 2021 

Equity Share Capital 

Particulars 
Balance as on 31. t M .. rch,2019 

Changes during the year 

Balance lUI on 3bt March,2020 

Changes during the year 

Balance ... s on 31st March,2021 

Olher Equity 

Axel Polymers Limited 
Regel. OIIIce I WDrD : 309, Moksti, Sankarda·Sni Road, TaL SaYll, 
Dlst vadodaIa - 391780, Indb. .• Teletu : +91-2667-2<44395. 244Qa 
inlQ@axellnclil.Com • www.axelindia.com • ClN : l252OOGJ1992PlC017678 

Amountn 
43,000,000.00 

43,000,000.00 

43,000,000.00 

Reserves and Surplus 
Puticulars 

Retained Earnings OC' 
Total 

Balilncl! <IS at 31st March, Z019 

Profit for the Year 

Other Comprehensive Income for the Year (net of Tax) 
Total Comprehensive Income for the Year 
Balance 015 at Un March, 2020 

Profit for the 'lear 

Other Comprehensive Income for the V€ar (net of Tax) 

Total Comprehensive Income for the Vear 

Balan"! as al 31sl March, 2021 

Place: Mokihi 
Dale: 29.06.2021 

123,774,342) 
935,820 

-
935,820 

122,838,523 
1,886,348 

-
1,886,348 

120,952,175 

91,594 (23,682,748) 

- 935,820 

(363,263) (363,263) 

(363,263) 512,557 

(271,669) (23,110,192) 

- 1,886,348 
198,914 198,914 

198,914 2,085,262 
(72,755) (21,024,930) 

for and on behalf of Board of Oireclors 
AXEL POlVMER5l1MITED 

A. B. 80dhanwala 
Dlr€ttor - CfO 

DIN: 00421362 
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Audited Statement of Msets & Uabllities illS at 31st March 2021. 

ASSETS 
Dueu 
Plant and Equipment 

lib) Financial Assets 

{II Trade Receivables 
(il) Other Financial Assets 

Id~ Assets (Net) 

Ta~ Auets (Net ) 

non-current assets 

Icurrent asseu 

1: ~tJnVentorie s 
Financial Assets 

(i) Trade Rl!ceivable~ 

(Ii) Cash and cash equivalents 
(iii) loans 
(iv) Other FinanCial Assets 

I iI~ Assets (Net) 

(d) Other (urrerll aHeu 

I::; AND lIABIUTIES 

l~qUity _Share Cap' tal 
IOther Equ, ty 

" 
Llilbilltie~ 

(a) Financial Liabilities 

(I) Borrowings 

(Ii) Other FinaflCJal liabilities 

(b) Provisions 

'Current Liabilities 

(a) .Financiaillabilitics 

(I) Borrowings 

(ii) Trade payables 

(iii) Other Flflancialliabihtles 

(b) Other current liabilit ies 

I , 

Place : Mokshi 
Date: 29.06.2021 

Total Assets 

""" I I 

'M",', lOU I '" " _ ,w M.w., 2020 

33,601,655 36,583.195 

4,603,244 4,451,639 
1,936,166 1,852,753 
2,198,785 1,459,799 
3,789,623 2,908,498 

111,629,241 86,970,080 

55,593,317 21,003,432 
270,005 201,278 

- 7,501 
2,568,019 3,533,061 

505,159 738,987 
, 391,825 
, 

, 

43,000,000 43,000,000 

12~ 

14,199,898 4,558,607 
35,764,000 35,764,000 

' nn nO' 1,704~ s;;§ 

73,517,560 69,983,980 
71,048,977 29,449,859 

462,247 416,226 
1,311,364 794,572 

, 

, 
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C .. II Flow Su.ltme"' ~ At lU13.2021 

P", rtlcu l.a .. 
Al AI ~" 

31ft MIlCh 2021 3111 Ma tch Z020 

A CASH FLOW fROM OPERATING ACTIVITIES 

Nel Profit b<:-fore tax and e~tra ordinary Items 1,233,402 787,905 

!1rn;ludi"l Prior period .djustments) 

Adjustments For' 
Oepr...:~t!Qn 1.69S.699 1.6B.9)(1 

(Giinl/toss on sale of f,~cd ASsel5 -
Intere SI expense 11,14('-162 9,147,996 

Inlerest income (141,192) (210,618) 

Op,nat,ng Profit before work'nl ClIp,la l changes 15,928,071 n .959,193 

Adjustment for (increasel/decrease 1<"1 Operating assets 

IMentom's (24,659,161) (14,591.745) 

Trade Receivables (JoI.S89,885j (3,446562) 

Non current trade recei~ab~s (l51.605) 1.155,7S4 

loans (urn'n! as well (IS non current 7,SOI log,216 

Other ~ ....... ~I AsseHIOfl current (83,<113) ' 6,629) 

Adv"ncl' Income Tax AsSl't-flOn current (n&,986) (784.383) 

Deferred T;u Assets jNel) 
Other Finanti,,1 Asset~urrent 965,042 ' 2.150,791) 

Advantt' Intome Tax Assets (Nell,current 233,&28 4'>,397 

Other WHent Asset (928,4 31) 324,2~1 

Other non curreM Asset (1O,0CI0) 

Provisions Currenl as well as non current 690,277 1,694 

Trade Payables 'CUfrent 41.599,118 19,4>3,905 

Other Financi al Ullbil.W ,current 46,021 '620,695) 

Other Financ;"1 Uabil.w, 1'101\ current -
Other tUfrent \.J;Ibil.\.es 516,792 (1,146,590) 

C"sh Gener .. ted from Operlltlons (1,1"',837) 12.286,014 

Direct TiX Pild 228, IN) (101,61& 

Net Cash From Oper'tm, Activities (A' (1,39],016) 12,112,398 

8 CASH flOW FROM INVESTING ACTl VlnES 
Purchase of Fixed Assets (714,159) (1,(;(I7,629) 

Sale o f Assets ( Includina Prof.\lloss) 
Interest Income 141, 191 210,6l8 

Ch~n8e in Bank Margin Monev/f D Ori8.nall\t matured more than 3 months 
Net Cash From hwestlna Activ.\ .es (8 ' (572,968) (1,)96,992) 

c CASH FLOWS fROM FINANCIAL ACTIVITIES 
Proceeds from Iona term borrowinss 9,641,291 >6,011 

Proceeds from short term borrow!f'lSS 3,028,151 (1,058,401) 

Finance Cost (11, 140.162) 19,747 ,996) 

Net Cash From Finaf\C, ns Act""ties (C) 1,529,280 (10,15O,192) 

Net increase/decre~se in Cash ,nd ~uivalent$ (A)+(B) .. (C) (0 , (4)6,104) 15,014 

OpeninS balince of Cnh "nd Cuh eq", ... alen!$ ('l 201.278 166,264 

Clo~inK balance of Cash and C"sh equivalants (0 ) . (E) (235,425) 201,n 8 

Cash and cash (q", i v~lcnt$ include 
CiSh in hand 270,004 156 ,441 

Balance w.th !;cheduled Ban~ 
, In Current Account ( ~S,429) 44,837 

In DepOSit Account -
(held ~s Maflin Monev h~vms 0ntl inil maturity of 
less INn 12 months) 

U5'125 2Dl ,218 

"" .. 
The Cash FlOw Slill..,...,..., liaS DHn prepared Inder!he 'Indk'ea MeI!1od' WI out In tOdian AcccurItVg Stanaardi lina AS ) · 7"Statemwll.otCa~ ,--

2 FiQ<.ns of tho! pre""'" yew t.a.e beetl.-.groupeod I rftClasS<foed """"'-_I'IOClGI IMj' 
J FIg .... "$ for provision derWlKI aM .... aoluslmenl fOf Olhef Comp<e\lensr.-e Income (DCI) 

PI ... : MoIuhi 
Dal.: 211,OI>,2D21 

For , "d Oil IIthaU of Board of Directors 

.<.,~;o .. " ~ 
A, 8, Bodhanwola 

DlrKlOf • (FO 

DIN: 110421362 
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Mukund & Rohit 
.. Chartered Accountants 

No.8, 2nd Floor, Tower E, Avishkar, Old Padra Road, 
Vadodara - 390 007, GUlarat - India 
P +91 2652357845, 2310448,2313515 
E office@mukundrohi\.com 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
Axel Polymers Limited 
309, Mokshi, Sanf<arda - Savl i Road, 
Taluka : Sav li, Vadoda ra - 391780 

We have reviewed the accompanying statement of Aud it ed Financial Results of Axel Polymers 
Limited for t he Quarter & Year ended March 31, 202 1. This statement is the responsibi l it y of 

the Company's Management and has been approved by th e Board of Directors . Our 
responsibility is to issue a report on these financial statemen ts based on our review. 

We conducted our review of the statement in accordance with the St andard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Informat ion Performed by the 
Independent Audi tor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are f ree of material misstatement. A review is limited 
primarily to inquiries of company personne l and ana lytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our atten t ion that causes us to 
believe that the accomp(]nying st(]tement of audited financia l resu lts prepared in accordance 
with applicable Indian Accounting Standard (lnd AS), as prescribed under section 133 of the 
Compan ies Act, 2013 read wi t h relevant Rules and ot her recognized accounting practices and 
policies has not disclosed the informat ion required to be disclosed in terms of Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016/ dated July 5, 20 16, including the manner in which it is to be 
disclosed, or that it cont ains any material misstat ement. 

We have audited and reviewed the financial resul ts and other information for the quarter and 
year ended March 31, 202 1 which have been presented solely based on the financial 
information compiled by the management. 

Place: Vadodara 
Date: 29.06.2021 

For, M uku nd & Rohit 

Vi na~,M'\I'" 
Partner 
M. No. 109802 
UDIN : 21109802AAAALA5991 

-
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29.06.2021 

To, 
The listi ng Department, 
SSE limited, Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 

BSE Scrip Code: • 513642 

Axel Polymers Limited 
ReP. Of!\« , WOfb : 309, Mokshi, Sa1bnb-SaYI Road, Til. SavIi, 
OIst. Vadodcm - 391780, india. • TI!tlu : +91-2667·244395, 2.4438 
lnfo@axeDndia.com·www.axeUnda.com • elN : L 25200GJ1992PlCD17618 

Sub.: Declaration in respect of unmodified opinion on Audited Standalone Financial Result for the 
financi a l year ended 3pt March, 2021. 

Ref. Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India (listing 
Obligations and Disclosure Requirements) (Amendments) Regulations, 2016. 

We hereby declare that Mi s. Mukund & Rahit, Chartered Accountants, (Firm Registration No: 
113375W), Statutory Auditor of the Company have given an unmodified opinion on Audit Report 
with respect to the Aud ited Standalone Financia l Results for the Quarter and Year ended 3P' March, 
2021. 

Kindly take the same on record. 

Thanking you, 

Yours faithfu lly, 

~!) 

Mr. A. B. Bodhanwala 
Director 
DIN: 00421362 
Axel Polymers limited 




