Date: 7™ Fabruary, 2024

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited

Corporate Service Depariment, Exchange Plaza, Plot No. C/1,
Phiroze Jegjeebhoy Towers, G Block. Bandra-Kurla Complex,
Dalal Street. Mumbai - 400 001 Bandra (East), Mumbai- 400 051,

Dear Sir / Madam,

Approval of the Un-audi tandalone and C lida Financial Results for
the Quarter and Nine Months ended 31 December, 2023 along with Limited
review Report pursuant to Requlation 33 read with Para A of Part A of

Schedule lll under Requlation 30 of SEBI (Listing Dhllg!tluns and Disclosure
Requirements) Regulations, 2015:

The Board of Directors at its meeting held on Wednesday, 7" February, 2024 has
approved the Un-audited Standalone and Consolidated Financial Results for the
Quarter and Nine Months ended 31% December, 2023 along with Limited review
Report of Statutory Auditors pursuant to Regulation 33 read with Para A of Part A of
Schedule Ill under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board Meeting started on Wednesday, 7" February, 2024 at 2.45 p.m. and
endedat Y:3¢ pm onthe same day.

Kindly take the information on record and oblige
Thanking You

Yours faithfully,
Far Tribhovandas Bhimji Zaveri Limited

a2~

Niraj Oza
Head Legal & Company Secretary




Date: 7 February, 2024

Ta, To,

The Manager The Manager,

Comptance Department Compliance Department

BSE Limited Mational Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. Ci1,

Phiroze Jesjeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai- 400 051

Dear Sirf Madam,

Re: ritih 5 ﬂhim i Zaveri Limited. rI Codo & ID:

Sub. Furnis ale

] ] ¥ 3 S0l
Quarter and Nina H‘-nnthu undud 31" Dnr.um

nber, 2023 along with Limited Review
Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the Press Release

1. audited Standalone a solidated al Results fo

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for the
Quarter and Nine Months ended 31" December, 2023, pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, duly approved by the
Board of Direclors of the Company, at its meating held today.

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of the
Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Company has also attached Press Release along with the Financial
Resulls,

The Board Meeting started on Wednesday, 7 February, 2024 a1 2.45 pm, and ended at 4t ™% pm
on the same day

Kindly take the same on records and acknowledge the receipt of the same
Thanking You

Yours faithfully,

For Tribhovandas Bhimji Zaveri Limited

N@ﬁ'ﬂ

Nira] Oza
Head - Legal & Company Secretary

Encl: As Above
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Independent Auditor’s Review Report on Standalone Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ta,

The Board of Directors of
TRIBHOVANDAS BHIMJI ZAVERI LIMITED

We have reviewed the accompanying statement ol standalone unaudited financial
results of Tribhovandas Bhimji Zaveri Limited (“the Company™) for the quarter
and nine months ended 31" December, 2023 (“the statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“
the Regulation™), as amended.

This statement, which is the responsibility of the Company’s management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under section
133 of the Comparies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue
a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
an analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Head Office: 5712, Tutsiaed Chapnbers, 212, Marenan Point, Mumbal - 00 021, india. Taf; +8) 22 4763 B500 = Fa: +91 22 4163 6595
LEAL ; wharwd s i



|
CHATURVEDI [1 SHAH ..+
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited
financial results, prepared in accordance with the applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

Vijay Napawaliya
Partner
Membership No. 109859

UDIN: 24109859BKFCGW9652

Place: Mumbai
Date: 7" February, 2024

Cortinstion shet
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Choilared Accauntants

o
Independent Auditor’s Review Report on consolidated unaudited financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ta.

The Board of Directors of
TRIBHOVANDAS BHIMJI ZAVERI LIMITED

1. We have reviewed the accompanying statement of consolidated unaudited
financial results of Tribhovandas Bhimji Zaveri Limited (“the Parent”) and its
subsidiary (the parent and its subsidiary together refer to as “the Group”) for the
quarter and nine months ended 31" December, 2023, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 (“the Regulation®), as
amended.

2. This statement, which is the responsibility of the parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that m1ght be 1d¢11t|ﬁcd in
an audit. Accordingly, we do not express an audit opinion. s

Head Office: 912 Tudsiani Chambers, 212, Narirman Point. Mumbiai - 400 021, bncka Tel - +01 22 4163 8508 et 0%
UKL _ 'wivw Cas ind in
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Charterad Accouniants

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the results of the following entities:

Parent Company:
Tribhovandas Bhimji Zaveri Limited

Subsidia ompany:
Tribhovandas Bhimji Zaveri (Bombay) Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying statement of consolidated unaudited financial results, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

L ZNEDIS
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Vijay Napawaliya ;;,K 4 &ge

Partner el

Membership No. 109859
UDIN: 24109859BKFCGX9356

Place: Mumbai
Date: 7" February, 2024

Corttinaticn shael
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PRESS RELEASE:
Tribhovandas Bhimji Zaveri Limited demonstrates steady rise in
profitability for Q3 FY24 and 9M FY24

Mumbai, February Tth, 2024: Tribhovandas Bhimji Zaven Limited ("TBZ Ltd "), India's
renowned and trusted jewellery retailer with a legacy of over 159 years, reported its audited
financial results for the third quarter of fiscal year 2023-24 (Q3 FY24) and the nine month
pericd of the year (9M FY24) Demonstraling resilience, the Company reaffirms its
commitment to delivering unparalieled craftsmanship and value in the Indian jewellery
landscape.

KEY HIGHLIGHTS

CinRecroms | asrvae] a3 | wvor | wirvae] swva | wvor

Total income from Operations T41.02 81218 -8.76% 1,792.43 192887 -T.OT%

Grass Profi 82.33 8133 13.53% 235,40 20065 17.31%
Gross Margin (%) 1246%  10.01% 13.43%  10.40%
EBITDA 4521 43.30 4.41% 10710 B4.T1 26.43%
EBITOA Margin (%) 6.10% 5.33% 5.50% 4.39%
PBRT 28.60 2665 T.32% 56.06 38.23 46.64%
PBT Margin (%) 3.86% 3.28% 313% 1,98%
PAT 20.96 18,82 522% 41.52 2841 4615%
PAT Margin (%) 2.84% 2.45% 2.32% 1.4T%
Q3FY24
« Q3 FY24 EBITDA increased by 4 41 % Yo to Rs. 45 21 crore with an EBITDA margin
of 6.10%

+ Q3 FY24 PBT increased by 7.32% YoY to Rs. 28 60 crore with a PBT margin of 3,868%
« Q3 FY24 PAT increased by 5.22% YoY to Rs. 20.96 crore with a PAT margin of 2 84%

aM FY24
= 9M FY24 EBITDA increased by 26.43% YoY to Rs 107 10 crore with an EBITDA margin
of 5.88%.
« 9M FY24 PBT increased by 46 64% Yo to Re. 56.06 crore with a PBT margin of 3.13%
« 9M FY24 PAT increased by 46.15% Yo lo Rs, 41.52 crore with a PAT margin of 2 32%.
« New store in Vapi, Gujarat opaned in Q3 FY24.

In Q3 FY24 and SM FY24, despite encountering revenue challenges, we maintained resiliance
by navigating through a period of fluctuating gold prices, demonstrating our ability lo increase
profitability. In response to the situation, the company made strategic adjustments, including
aptimizing the supply chain for greater efficiency and carefully managing sales to prioritize
profitability. Notably, TBZ witnessed a positive shift in the Gold/Diamond Ratio, with a 3%
arowth in Diamond compared to Gold for Q3 FY24 and SM FY24. This improvement reflects
the company's efforts to adapt to evolving market demands while maintaining prefitability.
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New Store: Vapi, Gujarat

The inauguration of a new showroom in Vapi, Gujarat during Q3 FY24 highlights TBZ Ltd.'s
commitment to expanding its presence. The decision lo open a store in Vapl, Gujaral, stems
from TBZ Ltd's recognition of the city's economic vitality, social advancement, and
infrastructural progress. Furthermore, the city's growing consumer base and rising purchasing
power highlighting its potential as a |lucrative market for premium jewellery offerings

Mr. Shrikant Zaveri, Chairman and Managing Director, emphasized TBZ's resilience, stating,
"Our perfarmance in the first ning manths of FY 24 highlights our commitment to steady growth
and improved profitabilty despite market challenges. With our expanding footprint and
enhanced operational metrics, TBZ Lid. has earned the trust of a multi-generational clientele.
We remain dedicated to delivering high-value growth without compromising on quality and
renowned designs. Lastly, | invite everyone to visit our new store in Vapi, Gujarat, as we
continue o expand nationally "

Mr. Mukesh Sharma, CFO, reiterated the company's dedication to operational excellence,
stating, "We are actively working on optimizing our supply chain and improving operational
efficiencies to navigate through dynamic market conditions. Our focus on profitability and
strategic management of sales channels has yielded positive results, reflected in our
improving gross margins and profitability metrics. As we head info the end of the financial
year, we remain focused on expanding our presence through new stores and the franchisee
model, and building a journey of sustained growth, grounded on business fundamentals.”

About Tribhovandas Bhimji Zaveri Limited

Tribhovandas Bhimji Zaveri Limited is India’s renowned and trusted jewellery retailer with
maore than 158 years of legacy. The company began its journey in 1864, opening its flagship
store in Zaver Bazar, Mumbai. Over the years, the company has eslablished itself as a
preferred choice for customers in the wedding jewellery segment, recognized for exquisile
gold and diamond jewellery designs It has led from the front in an otherwise largely
unorganized Indian jewellery industry, displaying high quality and transparency standards over
the last 159 years, being the first jeweller to offer a buyback guarantee on jewellery and
introduce 100% hallmarked jewellery in India, The company has transformed itself from a one-
store family-owned business in 1864 to a professional organization spearheaded by the 5th
generation, expanding its presence and reach across India with 33 stores in 25 cities

For Tribhovandas Bhimji Zaveri Limited

Shrikant Zaveri

Chairman & Managing Director



