
Date: 3"' February, 2022 

To. 
The Manager, 
Compliance Department 
SSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers. 
Dalal Street, Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager. 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza. Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai - 400 051. 

Re. Tribhovandas Bhimii zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the 

Quarter and Nine Months ended 31'1 December, 2021 along with Limited Review 
Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for 
the Quarter and Nine Months ended 31" December, 2021, pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201 5. duly approved by the 
Board of Directors of the Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of 
the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The Company has also attached Press Release along with 
the Financial Results. 

The Board Meeting started on Thursday. 3'd February, 2022 at 2.45 p.m. and ended at 
3 · z.o p.m. on the same day 

Ktndly take the same on records and acknowledge the receipt of the same. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head - Legal & Company Secretary 
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Ta.IB.UOVANDAS BHIMJI ZA'YtJU LTO. 
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CHATURVEDI SHAH LLP 
Chartered Accountants 

Independent Audi tor's Review Report on Standalone Unaudited Financial 
Results of the Company P ursuant to the R egula tion 33 of the SEBI (Listing 
Obligations and Disclosure R equirements) Regulations, 2015 

To, 

The Board of Directors of 
TRIBHOV AND AS BHIMJI ZA VERI LIMITED 

l. We have reviewed the accompanying statement of standalone unaudited financial 
results of Tribhovandas Bhimji Zaveri Limited ("the Company") for the quat1er & 
nine months ended 3 P 1 December, 2021 ("the statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 (" the 
Regulation"), as amended. 

2. This statement, which is the responsibility of the Company's management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under section 
133 of the Companies Act, 201 3 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chat1ered Accountants of India. This standard requi res that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and 
an analytical procedure applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 
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• 
CHATURVEDI SHAH LLP 

Chartered Accountants 

• 
4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of standalone unaudited 
financial results, prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in tenns of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Chaturvedi & Shah LLP 

Vijay Napawaliya 
Partner 
Membership No. l 09859 
UDIN: 22109859AAEWSE6082 

Place: Mumbai 

Date: 03rd February, 2022 

Continuation sheet... 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN. L27205MH2007PLC172598 

Registered off tee : 241143, Zaveri Bazar, Mumbai • 400 002, 

Tel No.: + 91 22 3956 5001. Website Add : www tbztt'leong1nal com. Emall ld' investorsCtb;zor1g!nal com 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER I NINE MONTHS ENDED 31 DECEMBER, 2021 

(f In lacs, urdess otherw~se stated) 
Quarter Ended Nine months ended Ye•r Ended 

Sr. 
No. Particulars 31-0oe-.21 30-Sep-21 31-0oc-.20 31-0ec-21 31-0ec-20 31-Mar-21 

(U naudited) (Unaud~ed) (Unaud"ed) (Unaudite1t) (Unaudotod) (Aud""dl 
1 Revenue from operations 

(a) Sale of products 76,274 98 45,583.83 62,323.43 1,<1,223.63 97,585.05 1,34,188. 19 

(b) Other operating Income 5.41 3,79 4,58 1096 6.66 11.20 

Total revenue from operations 76,280.39 ~5,587.62 62,328.01 1,41,234.59 97,591.71 1 ,3~. 199.39 

Other income (Refer nota 3) 1633Q 255 72 214.11 617.23 929.95 1,289.33 

Total income 76 443.78 45~3.34 62 ~2.12 1., ana2 98,521.66 1 35 488.72 

2 Expenses 
(a) Cost of matenals consumed 49,152.56 33,963 36 38,999 51 93,001 64 51 ,507 13 64,071 65 

(b) Purchases of stock-en-trade 20,216 71 13,n~ 26 300.67 35,876 .47 ~ .072 67 8 ,698 62 
(c) Changes in inventories of rinilhed goods, wort- ln-progreu 

(3,081.28) (8,728.79) 11 ,369.57 (6,953.29) 23,196 2 1 17,234.53 
and stock-in--trade 

(d) Labour Charges 2.028.87 1,633.26 1,665.39 4,086.~ 2 ,163 36 2,822.73 

(e) Employee benefits expense 1,841.79 1,533.01 1,607.10 4,869.64 3 ,905 33 5,4 91.03 
(f) Finance costs 964 95 84803 1,092.41 2,617.32 4 ,006.05 4 ,784. 19 
(g) Depreciation and amortis11ion expense 562,77 560.73 665.45 1,687.86 2 ,08911 2 ,632.79 
(h) Other expenses 2,408.51 1,350.66 1,563 03 4,662.49 2,690,37 3,783.86 

Total expense• 74 094.81 ~934 .~ 57 283.13 1 39 843.37 93.630.23 1 29,519.60 

3 ~rt I (Loss) beforw tu (1·21 2,348.90 908.80 5 ,258.99 2,003.~ ~.891.43 5,969.12 

4 Ta.x expense 
(a) Current tax 479 00 1,286.00 479.00 1,286 00 1,406 00 
(b) Deferred tax cllarRO I (credo!) 153.27 247 08 23.70 56.50 156 73 2~.08 

5 Profit I (loss) after tu (3_.1 1 716.63 661.72 3 ~9.29 1 "7.95 3 ~8.70 4,309.04 

6 Other comprehensive income : 

(a) Items that woll not be reclassified to profit and loss 
(i) Re-measurement or defined benefit obttgaiJons 2.35 1.90 (28 .... , 6.7• (85 31) (167 97) 

f ri) Income tax enect on above (0.59) (0 48) 7.18 (1 70) 2147 42.27 

(b) Item that Will be redasslfoed to profrt and loss . 

7 Total comprehensive income (5+6) 1 7 18.39 663.1~ 3,928.01 1472.99 3 384.86 ~.183.34 

8 Paid-up equity share capital 6 ,673.06 6,673.06 6,673 .06 6,673.06 6 ,673 06 6 ,673.06 
(Face Value Rs. 10 per share) 

9 Other Equity excJuding revaluation reseNe 46,695..28 

10 Earnings per sharw (of Rs.101· Each) Not Annuahsed Not Annualised Not Annua~sed Not Annuahsed Not Arvlualised 
(e) Basic EPS 2:57 0.99 5 92 220 5 17 6.46 
(b) Diluted EPS 2 57 0.99 592 2.20 5.17 646 

See accompanying notes to the standalone financi.al resutts 

Notes: 
1 ~ audit committee has reviewed the above resuHs and the Board of OiredOfs has approved tho above resutts and 1ts rektase at their resp.ctive m.etings held on 3rd February 2022. The Statutcwy auditor 

of the company has cam.d out a 5mlted review of the aforesaid resuh 

2 The Company's busfness actMty falls w;thin a single primary business segment of "Jewellery" and one reportable geographical segment whteh is "wwthin lnd1a". Accordingty, the Company is a s1ngJe 
segment company in accordance with Indian ACCOtXltlng Standard 108 "Operating Segment" 

3 During the quarter and nine months ended 31st December 2021, the company has negot1ated rent wa1ver agreement wtth somelandford due to the stores remain dosed resuhtng out of lockdown induced 
by covld-19 pandemic. The management be~eves that such waive< Is lor shol1·term in nature and in accordance woth the nobfocation Issued by central government '" consuhants woth Natoonal financial 
rtportong authonty, the company nas elected to apply the practlcal expe<loern available ol not consldeong the rent waiver as a lease modification as envisaged on the stancllld, Accordongty the company has 
recognised Rs. 91 84 lacs and Rs 314 8 3 1ecs in the -ve Slandalone ronanc.als resuh for quane< and none months ended 31st Detetmber 2021. 

4 The Company has re-evatuated the hkehhood ot an impact of Covld 19 on 111 business operations and based on the review and the economic tndicators of Mure economic condtltons. does not foresee any 
Stgnlfteant ImPact on ~ ~ fW'Ianeeal pos1tion and performance. 

5 The figures for the corresponding PN!: ear have been regrouped I rearranged 'Wherever considered necessary to ma.ke tM:m comparabte 

N ~G-01 & Sft. -~~ ~1--

~~ :? y 0~;,.,.~-""~ ~ By order of the Board 

:t 1) 
(:' ' '~ For Tribhovandas Bhimji Zaven Umited 

~ ~ MUMB); I) fO ( ' ~ ( ~ { Murnb«; } ~ 
~ ~\ :IP ~~ ~..It-~ ~~-~,/~ Place. Mumba1 ~fiEDACCt':>"\S • \'a'l· SMkant Zaven 

Date 3rd FebNary, 2022 Cha•rman & Manag1ng O.teetot' -



CHATURVEDI . SHAH LLP 
Chartered Accountants 

Independent Auditor's Review Report on consolidated unaudited financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 
TRIBHOV AND AS BHIMJI ZA VERI LIMITED 

l. We have reviewed the accompanying statement of consolidated unaudited 
financial results of Tribhovandas Bhimji Zaveri Limited ("the Parent") and its 
subsidiary (the parent and its subsidiary together refer to as "the Group") for the 
quarter and nine months ended 3 JS' December, 2021, being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015 ('the Regulation'), as 
amended. 

2. This statement, which is the responsibility of the parent's management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (lND AS 34) as prescribed under 
Section 13 3 of the Companies Act, 20 13 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial infmmation 
consists of making enquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 
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Chartered Accountants 

• 

4. The statement includes the results of the following entities: 

Parent Company: 
Tribhovandas Bhimji Zaveri Limited 

Subsidiary Company: 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying statement of consolidated unaudited financial results, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ Wl00355 

\..,.. 

~ 
Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 221 09859AAEWX09092 

Place: Mumbai 
Date: 03rd February, 2022 

Continuation sheet... 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L2720SMH2007PLC 172591 

Registered offiee · 241/43, Zaveri Bazar, Mumbai- o400 002. 
Tel No.: + 91 22 3956 5001. Website Add ' W'INI.rbztheot"igln81 com. Em~ kt. investOtSCtbzOfiginal.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER I NINE MONTHS ENOED 31 DECEMBER, 2021 
f In lacs. unless~ stated) 

Q~t1erEnded Nine Months ended Y~ar Ended 
Sr. 
No. 

Particulars 
31~c-21 30-Sep-21 31-0ec-20 31-0ec-21 31.Qec-20 31-Mar-21 

(Unaudtted) (Unaudtted) (Unaudtted) (Unaudited) (Unaudited) (Audrtedl 

1 Revenue f rom operations 
(al Sale or PlodUCis 76,274 98 45,513 83 62,32343 1,41.223.63 97 ,515 OS 1,34,18819 
(b) 01her oporabng Income 5 41 3 79 4 51 10.96 6.66 11.20 
Totill nvenue from operaUons 71.210.3! 45,517.U 62,321.01 1.'1 .234.59 97,591.71 1,34,1t9.3t 

Other income (Refet noM 4) 14742 23871 21220 5n83 89385 1.232 32 

ToUII incom1 76427.11 4 5 826.33 62 540.21 1 41107.42 91 415.56 1 35431.71 

2 Expenus 
(a) Cost or material$ COil$Umed 49 ,15256 33,963 36 38.999 5 1 93 .001 64 51,50713 84 ,0 71 15 
(b) Pufc:h•ses of ltoek-en-lrade 20.218.71 13,774.28 30087 35.878.47 4.0n87 8,89& 82 
(c) Changes in ;w.-... or liMhed goods, 

(3,096.56) (8,882 33) 11,40091 (6,871 .80) 23.24&.08 17,317 ss 
wort-in-progress end 51oc:k-in-lrade 

(d) U.bouf Charges 1.270.48 1,09517 1,324.81 2,540.&3 1,512 &3 1,719.48 
C•l Employ" bonelilo • ..,..,.. 1,93588 1,819.27 1,897.9& 5.130.28 4,154 66 5.&22 08 
(t) Finance costs 96447 147 55 1,087.28 2 ,615.90 4,000.89 4,779.02 
(g) Oepteaation and amortisation expense 560.20 587.04 672.12 1 ,7De.78 2,109.19 2,8e1 19 
(h) Other expenses 2 .880.76 1,639.32 1,75521 5,6 13.75 3,007.18 4,31503 

Total u..-nses 73193.59 44143.64 57 231.47 1 39 51 3.84 93662.63 1 2! 454.12 

3 Profit IC Loss) beforw ta.x f1 · 2) 2,534.22 tU.U 5,301.74 2,1t3.51 4,122.!3 5,976.19 

4 Tue:..pense 
1•1 Cunent w 479.00 1.28800 47900 128600 1,40600 
(b) Deferred tax charoe I tcrodit) 153.27 247 08 11.64 56.50 146.82 244.17 

5 Profit I (loss) atter tax (3-4) 1 901.95 735.&1 4 00...10 1 6SI.OI 3 3!0.11 4 326.72 

8 Other comprehensive income : 

(a) Items that 'Nil not be reclassified to PfOiit and )on 

(i) Re-measuremtnt of delned benett ol*galions 4 92 25 51 (2844) 3 1 55 (8899) (154 6&) 
(i) Re-meas.utement proftll(toss) on quoted iovntment 000 (008) 0.15 0 39 
(ii) Income tax effed on above (0 59) (0 48) 9.18 (1.70) 21 .47 42 27 

(b) Item that ~I be reclassified to profit and loss -
7 Total comprehensive income (5+6) 1 906.21 760.56 3984.84 1 681.01 3 322.59 4 214.70 

Net Profit I (l oss} aHributab~ t o; 

Ownets of the parent 1,901.95 735.61 4,004.10 1,551.01 3, 310.11 4,326.72 
Non-conb"olln!l inttlesls 

Other Comprehensive tncome attribuUble to: 

Owners of the parent , .33 24.95 (19.2,) 30.00 (57.52) (112.02) 

Non.conbotlinfJ ir1tettsts 

Tor.l Comp,.henslve lncome aHributab .. t o : 

Owne1s of the parent 1,90C.21 750.56 3,tu .a4 1,na.oa 3,322.5t 4,214.70 
Non--contr~linQ int11Hb 

8 Paid.up equiy share c.plal &,673.06 &,87306 5,&7306 6 ,673 06 5,&73.06 8.873.06 
(F~~ee Votue Rs. 10 per share) 

9 Other Eq~ e•cloding utvatuation resef\'e 
45,815.29 

10 Earnings per sh•,..lof Rs.101~ Each) Not Annuatised NotAnnualis:ed Not Annuahsed Not Annualised NotAnnualtsed 
(a) Basi<: EPS 2.85 1.10 6.00 2.41 5.08 ua 
(b) Dilulod EPS 285 110 600 2.41 5.08 e.•a 

See accompanying no1n to the consolid•ted resutts 

Notes: 

1 The audit commit!•• has re~ the above resutts and the Boatd of DMKiors has approved tho above results and rts release at theW meetings hetd on 3rd Febfuary 2022. The StatutOty audit01 of the 
parent compeny haw carried out a timfted review of the aforesaid results 

2 The consolid111ed financial resutts •elate to Tribhovandas Bhimji Zaveri Lmited (The Parent Compeny) and its au~ry namely, Tribhovandas Bhimji Zav.ri (Bombay) Limited, eolledvety refened to 
as 'the Group' 

3 The Group's busines& acMy falls within a sing._ primafy bu:Miess segment of •JeweNeft( and one repof'tllbkt geographical segment which i& ........... ,ncia •. Ac.cofdingty, the Group is a ling._ aegment 
compony., acco<dance -Indian Accounllng St.ooard 108 "Operating Segment" 

4 During the quorter end nine months ended 3111 DKember 2021,1he oroop has neQObat&d rent WlWttr AQteementW'Ith some landlord doe to the st01es remain closed resulting out of k>ckdown induced 
by oovicJ..19 pendemlc . The man-oement believes that auch waiver is fOf 1hort-term In nature and., aCCOfdanee with the notification ilsutld by central govetnment In consutt.ants with Nati6nat fioanaal 
reporting autholity , the group has elected to apply tha practical expedMmt available of not considcrtng the re nt waiver as a le ase mod•tkalion as envtSaged In the " and a rd. Accordingly th8 group t'l1's 
r.c:ognisad Rs D1 84 r•es and Rs, 314.831D¢S WI the above consolidated fin•ncial• re s uH fOf quar1ef & nit ... tnontht. onded 31at Decembet 2021. 

5 The Group has re-evaluated the likeiihood of 1n impact of CO't'id 19 on its business operations and besed on the 1eview and the .conomk: Indicators of future economic: co~ns. don not fofesee 
any significant impact on b financial poWon and perlotmance. 

e The figures fof the corresponding preYIOU:I ~I year have been regrooped I ::::::.._noed whefever consldered necessaty to make them comparable. 

~~Q~Jt4_y ~Ill#~ By order or the Board 

~ ~ ~/ ',~~ 
For Tribhovandu Bhimji Zaveri Umited 

~ '<) 'tj f , (t 

~ ~ 0N\'O~ ! \1 -~ ( Mumbai } ;: I 
(!) ;; :0 \ J -

Place.....,_ • ~ s:;. ... ' 
Dal• 3rdFeboulNY,2022 ~.t"- '.$:-YJ ~~..L';'---~'1J~ ChMman & Manag.ng O.cctOf 
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Press Release 

TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

THIRD QUARTER & NINE MONTHS ENDED FY21-22 RESULTS 

Mumbai, Febr uary 3"', 2022: Tribhovandns Bhimj i Zavcri Limited ("'TDZ"), India' s renowned and 
tn1sted jewellery retailer with a legacy of over 150 years, reported its unaudited financial results for 
the third quarter and nine months ended 31" December 2021. 

KE\' HIGIILIGHTS 

In R.~ crorts 

TOtal Income from Operations 762.80 62).23 22.38'Yo 1412.35 975.92 44.12*/o 

Gross l'rofit 79.6~ 99.73 -20.14'1'· 152.24 166.53 -8.53% 
Gross Mar~in (%) 10.44°/o 16.00% 10.78% 17.06% 
SI)ITDA 37.13 63.03 -45.42% 56.91 100.57 -43.41% 
GBITDA Margin(%) 4.87% 10.91%. 4.03% 10.31% 
f'IIT 23.49 52.59 -55.33% 20.03 48.9 1 -59.05'1'. 
1'13'1 Murgin (%) 3.08% 8 . .w•;. 1.42o/. ~.ot •t. 

PAT 17.17 39.~9 ·56.52•1. ·~.68 3~.49 ·S7.44~. 

PAT Margin(%) 2.25% 6.~% 1.04 11/. 3.53% 
Earning.< Per Share (Rs.) 2.57 5.92 2.20 5. 17 

QJ F\'22 

• The total income from operations during Q3 FY22 increased by 22.38% YoY to Rs. 762.80 
crorcs. 

• EBITDA decreased by 45.42% YoY 10 Rs. 37. 13 crores with an EBITDA margin of4.87%. 

• PBT decreased by 55.33% YoY to Rs. 23.49 crorcs with a PBT mnrgin of3.08%. 

• PAT decreased by 56.52% YoY 10 Rs. 17.17 crorcs with a PAT margin of2.25%. 

9M FY22 

• The total income from operations during 9M FY22 increased by 44.72% YoY to Rs. 1412.35 
crores. 

• EBITDA decreased by 43.41% YoY to Rs. 56.91 crores with an EBITDA margin of4.03%. 

lstiiHO,.A.NOo\1 BHIWJI b,\ lPI LTn. 

CIN No L27~2007PlC 172598 
llogd O"JCe 241/243.ZOie!Sozao M<1rtXJ 4000021el +912239565001.fo< +9122.39:.6~ 
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• PBT decreased by 59.05% Yo Y to Rs. 20.03 crores with a PBT margin of 1.42%. 

• PAT decreased by 57.44% YoY toRs. 14.68 crores with n PAT mnrgin of 1.04%. 

Mr Shrikant Zaveri, Chairman and Managing Director of the Company, stated : 

''During the quarter, all our stores were fully operational and consumer sentiments gathered greater 
momemum. in spite of the overhang of the Omicron vims during the monlh of December. Our 
learning curve duringjirsttwo waves of Pandemic made us more resilient to see through a third wave 
ant·/ have made us be ll.er prepared/or sue}, uncertainties. We continue lo invest in <>ur brand building 
and brand promotion strategy with a focus on customer communication, acquisition. and retention. 
Geo-local targeting, community spec(/ic and product specijic campaigns for Navratri, Kanva 
Chauth, Dhanteras and Diwali led to increased walk-ins by 55% as compared to Q2FY22. 
Campaigns such as 'Friends of Bride' were very well received by customers across social media and 
digital channels. Moreover, we have s1reng1hened our visibilily across social media and digital 
channels with more than 8 crore impressions. 

Inventory have been strategically maintained of adequate levels in order to cater tot he high fostive 
and wedding season demand, and to offer customers a wide range of designs and product.v across 
stores. Our balance sheet continues 10 remain robust with debt - equily ratio at 0. 77. which provides 
us sufficient headroom for growth and expansion in the near to medium term. 

We are optimistic about maintaining the ongoing momen111111 and suslainable longer term growlh 
during the coming quarters. We shall continue with our efforts towards customer engagemenl, 
increasing visihilily andfooifal/s leading 10 higher revenue generation and increasing market share" 

About Tribhovandas Bhimji Zaveri Limited 

Tribhovandas Bhimji Zaveri Li mited is India's renowned and trusted jewellery retailer with a legacy 
of more than 154 years. The Company began its journey in 1864 opening its flagship store in Zaveri 
Bazar, Mumbai. Over the years, the Company has established itself as a preferred choice for 
customers in the wedding jewel lery segment, recognized for exqu isite gold and diamond jewellery 
designs. It has led from the front, in an otherwise largely unorganized Indian jewellery industry, 
displaying high qual ity and transparency standards over the last 154 years, being the first jeweller to 
otTer buyback guarantee on jewellery and to introduce I 00% per-hallmarked jewellery in India. The 
Company has transformed itself from a one-store family-owned business in 1864 to a professional 
organization spearheaded by the 5th generation, expanding its presence and reach across Ind ia with 
31 stores operating in 25 cities. 

For Tribhovandas Dhimji Zaveri limited 

~ 
Shrikant Zavcri 

Chairman and Managing Director 
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Date: 3'" February, 2022 

To. 
The Manager 
Compliance Department 
SSE Limited 
Corporate Service Department. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai • 400 001. 

Dear Sir I Madam. 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra-Kurla Complex. 
Sandra (East), Mumbai- 400 051. 

Re Tribhovandas Bhimji Zaveri Limited. Script Code & 10: 534369/ TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 3"' February. 2022 

Approval of the Unaudited Standalone & Consolidated Financial Results for the 
quarter and Nine months ended 31•• December, 2021 pursuant to Regulation 33 read 
with Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015: 

The Board of Directors at its meeting held on Thursday, 3"' February, 2022 has approved 
the unaudited standalone and consolidated financial results for the Quarter and Nine Months 
ended 31" December, 2021 along with the Limited Review Report of the Statutory Auditors 
pursuant to Regulation 33 read with Para A of Part A of Schedule Il l under Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting started on Thursday, 3'• February, 2022 at 2.45 p.m. and ended at 
3. Z. e p.m. on the same day. 

Kindly take the infonnation on record and oblige. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head Legal & Company Secretary 
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