
Date: 13" February, 2020 

To, 
The Manager, 
Compliance Department 
BSE Lim ited 
Corporate Service Department. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 . 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza,Piot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai - 400 051 . 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the 

Quarter and Nine Months ended 31•1 December. 201 9 along w ith Limited 
Review Report pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results 
for the Quarter and Nine Months ended 31 11 December, 2019, pursuant to Regulation 33 
of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, duly 
approved by the Board of Directors of the Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory 
Auditors of the Company, pursuant to Regulation 33 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Company has also attached Press 
Release along with the Financial Results. 

The Board Meeting started on Thursday, 1 3"' February, 2020 at 3.15 p.m. and ended at 
4.45 p.m. on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You. 

Yours faithfully, 
For Trlbhovandas Bhlmjl Zaverl Limited 

Niraj Oza 
Head - Legal & Company Secre 



S R B C & CO LLP 
Chartered AccountAnts 

12th floc><. TM Rubv 
l9 Senupatt B..Jp.~l M,)r Q 
Od<l .. < wesn 
Mumb•• 400 028. lndoo 

T•l •91 22 6819 8000 

Independent Auditor 's Review Report on the Quarterly and Year to Date Unaudited 
Standa lone Fina ncial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(LiSt ing O bligations a nd DiSclosure Requiremen!IS) Regulat ions. 2015, as amended 

Review Repor t to 
The Board of Directors 
Tribhovandas Bhimji Zavcr i Limited 

I. We have reviewed the accompanying statement of unaudited standalone tinanciul results of 
Tribhovandas Bhimji Zaveri Limited (the "Company") for the quarter ended December 31. 
20 19 and year to date !rom April OJ , 2019 to December 3 1. 2019 (the '·Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulmion 33 of 
the SEBL (Listing Obligations and Disclosure Requirements) Regulations, 20 15. as amended 
(the "Listing Regulations''). 

2. This Statement. which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors. has been prepared io accordnnce with the recognition nnd 
measurement principles laid down in Indian Accounting Standard 34. ( lnd AS 34) "Interim 
Financial Reporting'' prescribed under Section 133 of the Compnnies Act. 2013 ns om~nded, 
read with relevant rules issued thereunder and other accounting principles generJIIy accepted 
in India. Our responsibility is to express n conclusion on the Statement based on our review. 

J We conducted our review of the Suucmcnt in accordance with the S~andard on Rc\ ie" 
EngagementS (SREl 2410. ··Review of lnterim Financial lnfonnation Performed by the 
Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquirie.~. primarily of persons responsible for financial and 
accounting matiers. and applying analytical and other review procedures. A review is 
substnntially less in scope than an audit conducted in :1ccordanee with Standards on Auditing 
and consequently does not enable us to otnain assurance that we would become aware of all 
significant matters that might be identified in an audiL Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above. nothing has come to our attention that causes us to 
believe that the accompanying Statement. prepared in accordnnce with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ("lnd AS'') 
speci fied under Section 133 of the Companies Act, 2013 as amended. read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. has not 
disclosed the information required to be disclosed in tem\S of the Listing Regulations, 
including the manner in which it is to be disclosed. or that it contains any material 
misstatement. 

For S R 8 C & CO LLP 
ChaJlercd Accountants 
I ;.\l Fl gistration number: 324982EIE300003 

artner 
Membership No.: 36738 
UDIN: ~oo~H'&AAAAili-ISICO 
Mumbai, f'ebruarr 13, 2020 

•ft AC(I IP .- ~f.-dl.r..twiat't l"'fi'WI'IJ\4t •i,UJ" k"f'l·lt~• AA••tll8 
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TRIBHOVANOAS BHIMJI ZAVERI liMITED 
C IN: U7205MH2007PLC172598 

Reglslete<J O(f'tee : 24 1/43, Zaverl 6azar. Mumbat .. 400 002. 

Tel No.: + 91 22 3956 5001 Webs~& Add.; www .• bzlheoriglnal.com. Email ki: invostors@lbz.onginal.com 

Unaudited s:tandatone financial results for ihe quaner and nino moothS ended 31$\ Ooc:ember, 2019 
lt In lacS unless ~se $13UKf 

Sr. Quarter ended Nine months ended Y6ar Ended 
No. 

Pardculars 31-0.C:-19 30-S0!>-19 31-0oc-18 31-0oc-19 31-0oc-18 31-M ar-19 
(Unaudited) (Unaudited) (Un•udnOd) (Unauditltd) (Unaudited) (Audited) 

I Rev1m.11 from operations 
(a) S~le or products 64,447.97 39,317.70 59, 167.00 148.737.70 134.815.43 176.358.11 

(b) Other operating ii"'CCO"f'fe 7.97 2.32 7.75 15.56 18.42 24.54 

Total revenue from operat;o.M 64.455.94 39.321).02 59.174-75 146.753.26 134.833.85 176.382.65 

Othe<- 137.70 140,79 133.31 393.58 316.56 560.48 

Total Income 64593.64 39 480.81 59 313.08 147 148.84 135150.41 176943.13 

2 Ex,pensts 
(a) Cost of malerials COMUmed 48.496.30 26.572.50 49,231.89 104,801.96 111.881 .34 144. 165..44 

(b) P..-cha$eo of stod<-in-ln>de 7.514.59 5.131.7 1 2,940.87 13,362,17 10,003.59 12.767.35 

(c) C~>an9esln lnventorle• of fonlShed gOOds. (3 .... 9.23) 724.91 (4,899.63) 675.03 (15.168.90) (16.535.75) 
w«k·in-Pfogre.u Qtld stoek•...,.lrade 

(d) LabOUr Chatges 4.065.03 1,441.38 3,703.86 8 ,04-4.29 8 ,484.68 11.()92.93 

(t) Employco boncrrtt cll;f)OOM 1,997.47 1,953.72 2,043.10 5.604.82 5.470,03 7,318.13 

(f) Finance cos.t.s 1,334.90 1,...0.35 1,180.96 4 .190,51 3.423.50 4,637.20 

(g) Deptedetlon and amortlsa1ion expense 790.99 742.88 268.56 2 .. 340.12 709.34 9fH,9 1 

(h) Othe< ex- 1,824.62 1,32 1.77 3,140.27 5.286.54 8,183.52 10,194.52 

Toul expenses. 62 574.67 39 3-35.20 57 609.8.8 144505.44 132981. 10 174 83 1.73 

3 Profit btfMI taX (1·2) 2,018.87 125.61 1,703.18 2,641 .40 2,1&3.31 2.31 1.40 

• Tax t APIOSI (Rtftr note 6) 
(a) Ct.mntlaJ< 494.65 91.81 677. 10 751 .... 850.99 992.00 
(b) Deferred tax 121).00 (51.18) (85.40) 91.82 ( 101.20) (211. 18) 

5 Pront for the Ptfiod 1 year (3o4) 1.404.32 84.98 1111.48 1 798.14 1 .C13.52 1 S30.58 

6 Other eomprthtnslve Income 
Items that will not be reelas.sl'l'ted SUbSequently to 
Prorrt 

(I) Remeasuremenls 01 ef11pl0yee deffined 
,.,.,. oblipa!ion - (76.08) (49.59) (113.28) (148.79) ( 169.23) 

(li) Income tax re:lating to abOve 14.96 17.49 29.03 51 .57 57.17 

7 
Totlll comp,..h•n•tv•l~• for th• ~rlod I 1,40-<,32 23.88 1,079,38 1.713.89 1,316.30 1,4 18.52 
year (S+S) 

8 Paid-up equity share capital 6.673.08 6,673.08 6.673.08 6,673.08 6,673 .06 6,673,06 

(Faee Votuo t 10 per s.hare} 

• RcsetVe exdudll'lg Revaruatlon reserves as pe1 42.740.81 
bal~ lt'leOI 

10 Eaml.ngs per equtty share 
(oft 101· eacn) NotAMualis~ Nol Ani"K,aatised NotArroallsed N04 Annualised NotAnnuafised 
(a) Basic 2, 10 0. 13 1.67 2.69 2. 12 2.29 

(b) DilUted 2.10 0.13 1.67 2&9 2.12 2 29 

~ "'Shi!IU. 
SIGNED FOR IDENTIFICATION l:>'b- - --- ' ., ... , e 
BY •C::,' '\ o\ 

!2• M, ' "'-
PlJ o: lil7)ba· ~ ~ 

S::. \ I i;:_· 
~'~ .... ;s,, 

s R B c & co L LP ~ ----"'" .. ll'-~ 

MUMBAI 



Notn: 

TRIBHOVAHDAS BHIMJI ZAVERI U MITED 
CIN: U7205MH2007PlCt72593 

R~istered orra : 24·1/43, zavert eauw. Mumbai- 400 002. 
Tel No.: + 91 22 3956 5001. Website Add.: www.tbztheoriglnal.com, Email ~: irwestorsCtbzorioinaLcom 

1 The above financial res.uhs have beon prepared in aooordanCO with lncfi..-.n Accounting S1andards (lnd AS) - 34 , ntorim ,:inancial Reporting" as prescribed 
under Section 133 01 thO Companies Act. 2013 read w1th Rule 3 of the Companies (Indian AccountW'Ig Standards) Rules, 2015 and tne Companies (tnctian 
A«ountlng StMdarcb) Amendment Rules, 2016 

2 The above fmanclal re.sults have been revieWe<:l oy the Audit Commitlee and approved by the 8031'<1 of Directors atlhelf meeting hekl on February 13, 2020. 

3 The ltmhe<l review as require<! IM1Cier Regulation 33 of lhe Serurllles and Exchange Boaro of India (Ustlng ObhgiMlons and OlsolostEe Requirements) 
Regulations, 20t5 has been compleied by thO s~utory audttOt 01 tho~ and the tt"lated report is being aubmitted to the oonc;emed StOO EJ«:hanges. 

4 The C<><r4>any'• business aclivity fallS willlln a slt>gle Pflmart l><lslness 509ment of • - llety" and OM r09Q<1able geographkal S09ment wlllch IS "Wi11'0n 
India". Accordingly. ""' Company Is o slnglo 509"*" company In oceoolance w!lh Indian A<:<our<it>g Slandard 108 ·operating Stgtnero·. 

5 The Company has adopted modified totrospec:tivo Dppco.leh at per p;~~ra C$ (C) (I) of INO.AS 1 t$ - leas:os to klloO'I:SOs otJeetive ftorn ICCOUntii"Q period 
beginf'Wig from April 1. 2019. This has resulted In recognizing a Right or use asuts of f 7,9«1.05 Lacs in standaklnt results and lease liability or f 
9,SS:...02lacs in standaklne resutls as on April ' · 2019 ~difference be~ Right of Use A.ss~s and L&Ne U.bili\y ot t 1,056.49 Lacs (net of deferred 
tax assets of t S67 .48lact} in S\~;)lone reso•• has been adjusted in ret<'ined •amit'Jgs.. 

Furu~r 1n s1andal0ne finMCial rotufls. • provisiOn t()W3fdJ stt8ighl·;litlif'IO of tease rentals M'IOUI'ting tot 137,69 L.es (net 01 defetred 'ax latbility amounc~ 
to t 73.96 Lacs) has been adj~ed 898inst the retained earnings, 

ln the resUlt Of the ewrent period, operating lease expeMes has changed from rent, to depredation OOSI for the Righi of Use assets and rmanoe cost for 
Inter~ acctued on tease liability. 

Reconci liation ror tho obovo effect on statement of profrt and loss fOf tho ~or and nine montha ended Oecombcr 31. 2019 as follows : 
it In lacs. unless otherv.; se stated 

Adjustment to Increase 1 (decrease) In n.t prom Qu.rter ended Nino months ended 
31-0.0.19 Change due to 3Hlec>l9 .. 3Hlecr19 C~duoto 31-Decr19 8) 

con"llpatable INOAS 116 reponed comparable INOAS 116 reported 
basis lnereaoe / basis inctcase I 

(decrease) (decteas.e) 

Olhet expenses 2.563.6$ (739.03) 1,824.62 7,520.06 (2.233.52) 5,286.54 
Finance C:O$IS 1.087.57 247.33 1.334.90 3.459.89 73o.62 4.190.51 
Depreciation and amort1salion expeos.es 240.77 S50.22 790.99 707.10 1,633.02 2.34ll.12 
Prol\1 1 (Loss) ""'""'tax 2.077.411 (58.52) 2.018.97 2.771.52 (130.12) 2.641.40 

6 The Company has exercised the opCion permitted under Section 1158AA of the Income-tax Ad. 1961 as introduced by the Taxation Laws~ 
Ol<llnonce. 2019. Accordingly. lhe Oefemld Tax Assets (1101) as at MarCh 31. 2019 ano lhe oslimate o1 tax exPMse fotti>O year onded 31st Moren. 2020 have 
been ~measwed, Thoe resu"ent lmp&CI I$ being recognJMCI over tne uvee quartn or 1"- financial year conwnencing from quarter eoded September 30, 
2019. 

7 Previous period's fio~¥es have been rocla»ifled I regrouped, whetever no<:e$$81Y. to conform to a.rrent period's da:ssir.cations. 

SIGNED FOR IDENTIFICATION 
BY 

FIJ 

S R B C & CO LLP 
MUMBAI 

Place: t.tumbai 
Dale: f"""""" 13 2020 

By ordef of the Board 
For Tribhovandas Bhimji Zavcri lin'iled 

~ 
CNWman & Manaoloo Director 



S R 8 C & CO LLP 
CNirt•rtd Accountonts 

121h I loot I n• l!vt>y 
2t~o s.-~p.at• R.1Nt t.t._"fiJ 
0...,., , ...... , 
"' mbdl 400 028. "" .. 

lei •'II 22 681'1 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results or the Company Pursuant to the Regulation 33 or the SEBI 
(List ing Obligations and Disclosure RequiremenU) Regulations, 2015, us 11mcndcd 

Review Report to 
The Board of Directors 
T ribhovandas Bhimji Zaveri Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Tribhovandas Bhimji Zavcri Limited (the "Holding Company'') and its subsidiary (the Holding 
Company and its subsidiary together referred to as .. the Group''). for the quaner ended December 
31.2019 and year to date from April 01.2019 to December 31.2019 (the "Sinlcmcnt) attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regula! ion 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 20 IS. as amended 
{the "Lisling Regulations''). Anention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended December 31. 20 I$ and period from April OJ. 2018 to December 31. 
2018. as reported in these unaudited consolidated financial results have been approved by the 
Holding Company's Board of Directors but have not been subjected to review. 

l This Statement. which is the respOnsibility of the Holding Company's Manngcmcnl and approved 
by the Holding Company' s Board of Directors, has been prepared in accordance with the 
recognition and measurcmem principles laid down in Indian Accounting Standard 34, (lnd AS 34) 
" Interim Financial Reponing" prescribed under Section 133 of the Companies Act. 2013 as 
nmcnded. read with relevant mlcs issued thereunder and other accounting principles generally 
acce.pted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3 We conducted c.ur review of the Slatement in accordance with the '\tnndard on Revie\\ 
Engagements (SR£) 2-110. '·Review of Interim Financial Information Performed by the 
Independent Auditor of the En tity" issued by the Institute of Chanered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate 0$5Urance as to whether 
the Statement is free of mn1eria l misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons res~nsible for financial and accounting matters. and 
applying analytical and other review procedures. A review is substantia lly less in scope than an 
audit conducted in accordance wi th Standards o n Auditing and consequently docs nol enable us to 
obtain assurance that we would become aware of all significant mane~ !hat might be identified in 
an audiL Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019 
dated March 29. 2019 issued by the Securities and Exchange Board of Indio under Regulation 
33(8) of the Listing Regulations. to the extent applicable. 

4 The Statement includes 1he results of the following entities: 

Parent Company: 
Tribhovandas Bhimji Zaveri Limited 

Subsidiarv: 
Tribhovandas Bhimj i .Zaveri (Bombay) Limited 

SUC &COLL~ tiiii,I•<ILIO!>III Pd·rr.rrllloOwtOLLPU.nhll 'Ia M8 UIB 
.... , ~~~ • ~' (,o~""'' !1.111>•1 f'L t !1 lol'!r....,. • ~ ~~~- "1MfHt. 



S R 8 C & CO LLP 
Ch~rttred A~countants 

Tribhovandas Bhimji Zavcri Limited 
Limi1ed review report for consolidated financial resu lts 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ("lnd AS") specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in terms of the 
Listing Regulations, including the marn1er in which it is to be disclosed, or that it contains any 
material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
IC I r · tration number: 324982EIE300003 

2 



TIUBHOYANOAS BHIIIJI V.VERI LlloiiT£0 
C1N: l2720$MH2007PLCH2$H 

Regl&lonod of!lce : 241/Q, Z.Veri Bauo<, - · 400 002. 
Tel No • 91 22 3956 5001, Website Add.· www.lbttheOrigitlal com, Emlilld: il'lvettOROtbzoriginat.com 

t.tnauCIAed ~ llnlnclol ruullslor lho quortor and nlne ,.,U.s ended 31J1 Dtcombo<, 2019 

[tIn loco - ... - ...... ed 
St. 
No. 

1 Revenue from OPtratlons 
(a) Sale ol _...,. 

(b) OO'oo<-"""""" 
Total N'WftUtl froM openlloM 

Toc.11neomt 

2 Ex
(a)c-ol--(b)_ol ___ 

(e) Changeo ln lnvontariH ciiiMMd good$, 
watk~inoptOOreu and stock~ln<lltlde 

<dl labour c~· 
(•)~-

(~--(g) Dept 'C)on..., .11001 tiCIO"' ~ 
(I>)Otlet-

TotaltXptnatt 

l Profit before tax C1-2l 

4 Tax ._,_.nst CR .. ..- nottt 7) 
(a) c-..,.. 
(b)OeferrediU 
(c) Provision pOrttinlng to earWor yoat1 

• Otli«~lvelnc-
ltems Nl will net be redasslllocloui>Mquo<Gy 10 
Prol• 

(l) R..,.IOUfameniS clomployoe Clellined 

- ol>iigolion 
(li)-... r.lallng 10-

7 ToWcomp<O._.ivo -lor lhopt<lod l 
ve•r (5 .. ) 

Net Proflt oltl(but&b~ to: 
Owners ollht llllfl!ol 

-· ....... lrt.-..t.s 

Other Comp,.htnsiYtlneome tttlfbU't.IIHe to: 
Ownors of lho P«<nl 
~t:roiiW'IQ lnlerests 

TOUI ~stn lfKCM'IM •Hrlbubble &o; 

OwnorsoiN-
~InQ ltterests 

8 Palcklp equity ahlre <::~~pital 
(Face Velut t 10 per $1'\aie) 

t R-..~R...-.,,._osper --10 Elmingt per oqulty sh01rw 
(olt 10/·o.ll<h) 
(a) llaolo 
(b)OikAed 

SIGNED fOR IDENTIFICATION 
BY 

PU 
SR BC&CO LLP 

MUMBAI 

{Unaudited) t\)noudltod) {Unaudited) (Unoudltod) (Unaudited) (Audllad) 

83.92 

6453UI 

48.437.77 
7.514.59 

(3,347.63) 

3,537.74 
2.121.84 
1,334~ 

NUt 
2,015.56 

82480.71 

2.059.15 

49465 
10899 

145$.51 

1,455.$1 

1,4$5.$1 

6,673.08 

39,31771 
2-31 

39.320.02 

107 45 

39427 1 

26.538.118 
5.131.71 

788.44 

1.078.01 
2.013.27 
1,446.34 

751.80 
1_531.75 

39 331 11 

89.29 

911!2 
(5<,89) 

sue 

(74.89) 

15.09 

(7.44) 

52.36 

(59.801 

(7.441 

8 ,673.08 

59,167.00 
7.75 

51,114.75 

10120 

59275.85 

4 .606.58 
2,940.87 

(4.269.45) 

3,083.19 
2.173.78 
1,180..96 

2754 
3.<165.67 

57 457.01 

1.111.87 

67710 
(87.22) 

1 221.99 

(47.72) 

17.47 

1.221.99 

(30.25) 

1. 1N.74 

e.&73.oe 

106,737,70 
15.56 

.... 753.26 

2118 6S 

147 051.91 

103,116314 
1)_362.17 

1.5<4.75 

8,842.03 
6,163.4 
4J.90 51 
2.360.82 
$,VJ49.36 

751 44 
66.25 

, 157.96 

(110.22) 

29.03 

1,771.77 

1.157.M 

(11.19) 

'·"'·" 
0,8'73.06 

~~~115 . .&3 
1842 

1)4,UUS 

20760 

, 11.210.39 
10.00359 

(14,497, 15) 

8.081.07 
5.845.00 
~423.50 

1)0.12 
t,ll$118 

132882.50 

2,158.9$ 

850.99 
( 119.61) 

I 427.,57 

(143.18) 

51.28 

1.335.17 

(11.t0) 

1,335.17 

1.173.06 

Not Annuollled Not Amuahled NOI Annuollsed N04 Amllahsed NOI AnnuoliOed 
2.18 0 08 1.84 2..78 2.14 
2" 0.08 1.84 2 78 2.14 

17$,$58 " 
24 s. 

171,312..65 

422 22 

176104.87 

143 ..... 84 
12.717,35 

{15,81ol60) 

0.660.61 
7,812..76 
4,637.20 
I,Oit62 

10,002 57 

114 410.35 

UIU2 

992.00 
{235.46) 

1,60 

1556.31 

(162 56) 

57,17 

1.oso.n 

1,156.31 

(105.401 

8.573.06 

41.707.34 

2.33 
233 



TRIBHOVANDAS BHIM.JI ZAVERI LIMITED 
CIN~ L2720$MH2007PLC1725ta 

Regislentd oftke : 2.atJ.t3 .. Zavert Bazar. Ml.lmbN- 400 002. 
Tol No; • II 22 3t5ll 5001 W-Add ·-_,_...,. E!Niilld: lnll COni _, 

1 Tho obov9 lln<>n<iol ruulto 1\avo boon pnopered In .-dAnce willl ltldion Aa:omtJno $1Mdatds (lnd AS) • 34 "lnnerim F-Re~ OS p<HCtlbed 
.-r S.C.Ion 133 Of 1ht ~·MI. 2013 read Wllh Rule 3 olll>l> ~aoies (Indian Accour<ing $13ndards) RuiOa. :1015 and 1ho Componl .. (lndlon 
~Sland.ordo\ """"""'-'Ruleo, 2016 

2 Tho-.ronanc:ialruu~~otT-Biwrjz-tU..Oodaodu~-· -·-.,..,..z...... c~l..- .,• ... li:lillled 
In aceotdGnce with fncJ AS 110 on Conlolidllltd Flnanclal su.ternenb 

3 Tho aboYo llnancial rooullo 1\avo been rovlowod by lho Audk Conwnittee ond apO<OVed by 1111 Boanl Of Oiltctofs 31 U>elr meeting held on Fobruory 13, :1020. 

• Tho- rmow H roqLWed ...- ROVU'a'oan 33 oii>O- onc1 &cNnge _..Of,_ \UI"'!! ~ onc1 Oisdooure ~) 

R09u1111ons, 201s 11u ....., ~1e1oc1 i1Y 1110 ~ 1Ud40f o1 .,... C<>mpony """ .,. .-eel '""""' ... being .-10 ,.. - s-
e.cnanoeo 

5 Tho Gtoo.ip'a busftu adMI)' lalb....., 1 U1Q1e pnmwy -.o--oi"Jeowellwy" onc1 one ro~ ~ NgmOtC ......,,. "'IOIhhn lndOI" 
Ac c0i9).1ho~lol--~lo\-41ica--Accc&nro-1011~~ 
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Press Release 

THIRD QUARTER OF FYl9-20 RESULTS 

Strong G rowth in Revenues & Improved Profitabili ty 

Mumbai February 13, 2020 : Tribhovandas Bhimji Znveri Limited ("'TBZ"}, India's renowned 
and lru>t.:d jewellery retailer with a legacy o l over 150 years, reponed its audiiCd and reviewed 
results for the Third quarter of financia l year end ing 3 1" D~ccmber 20 19. 

KEY HIGH LIGHTS 

In Rs r:t·orrli 

TOOillncome from Qpcr.uions 6U.56 ~91.75 8.92•" 1,467.53 1,3-18.34 8.84•/. 
Cross Profit 18.29 81 .98 . .a.so•t. 198.70 196.33 1.2 I •te 
Gross Margin{%) 12.1s•;. 13.85"/o 13.54% 14.56% 
EBrmA 40.07 J0.14 32.95% 87.78 59.80 %.79% 
EBITDII Margin (%) 6.22% 5.09% 5.98°1. 4.-4-1% 
f'D1 20. 19 17.0J 18.56"/o 26.~1 2L6J 21.10% 
PBT Margin ('•) J.IJ% 2.88'1'. 1.80% 1.60% 
I' !IT 14.04 11.11 26.37% 17.98 14.14 27. 16% 
f'AT Margin (%) 1.18% 1.88% 1.23% 1.os•;. 
Earnings l'ct Share (Rs.) 2. 10 1.67 2.6? 2.12 

The tota l income from operations during Q3FY20 grew 8.92% YoY toRs. 644.56 crores. Q3FY20 
F.BITDA grew 32.95% YoY toRs. 40.07 crorcs with an EOITDA margin of6.22%. Q3FY20 PAT 
grew 26.37% YoY to Rs. 14.04 erores with a PAT margin of 2.18%. 

The total income from operations during 9MFY20 grew 8.84% YoY to Rs. 1,467.53 crores. 
9MFY20 11BJTDA grew 46.79% YoY to Rs. 87.78 crores with an EBITDA margin of 5.98%. 
9MFY20 PAT grew 27. 16% YoY to Rs. 17.98 erores with o PAT margin of 1.23%. 

Mr. Shrika/11 Zaveri, Chairnl(m and Matw~in~ Director o.f the comr1tmy stnuul that "11w third 
quarter saw consumer semiments turning positlw 011 rhe back of festivals; The onset of wedding 
.reason helped us record strong growth in re,•enues in Nowmher and December despite o sharp ri.re 
in Gold tJrices. We e.tpect to display 11 consistemly improving performance in the fourth IJUOrter. 
Gro.~s margins were .•uhdued due ttJ ll relatively higher sales mix in favour of Gold as compared to 
the normal trend and the tactical offors to customers. 71u: comprmy remai11ed focussed on 
stimulating comwner demand with inno\'Otive designs, new gold & diamond ..-cdding jewellery 
('o/lectionr nnd effoctive marketing & adverti.tlng .uratef{it:.<. Our operwional pmfitability and cash 
flows improw:d in line with the revenues . .. 
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About Tribhovandas Bhimji Zavcri Limited 

TBZ - The Original began its journey in 1864 by opening its tlagsbip Store in Zaveri Bazar. 
Mumbai. Over the years. the compnny has established itself as a preferred choice for customers 
across jewellery segments recognised for cxquisitcth.:ss of designs as well as affordnhility. II has led 
from the front, in an otherwise largely unorganiscd Indian jewellery Industry. displaying high 
quality and transparency standards over the last ISO years. being tbe first jeweller to offer buyback 
guarantee on jewellery and 10 introduce I 00% BIS ha llmarked jewellery in India. 

For Tribbovandas Bhimji Zaveri Limited 

Sbrikant Zavcri 
Chaim1an nnd Managing Director 
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Date: 13"' February. 2020 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. Cl1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbaf.. 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 I TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 131" February. 2020 

Approval of the Unaudited Standalone & Consolidated Financial Results for the 
Quarter and Nine Months ended 31 .. Oecemb<:lr, 2019 pursuant Regulation 33 read 
with Para A of Part A of Sch&dule Ill under Regulation 30 of SEBI (Listins Obligations 
and Disclosure Requirements) Regulations. 2015: 

The Board of Directors at its meeting held on Thursday, 13'" February, 2020 has approved 
the unaudited standalone and consolidated financial results for the Quarter and Nine Months 
ended 31" December, 2019 along with the Umffed Review Report of the Statutory Auditors 
pursuant to Regulation 33 read with Para A of Part A of Schedule Il l under Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

The Board Meeting started on Thursday, 13111 February, 2020 at 3.15 p.m. and ended at 4.45 
p.m. on the same day. 

Kindly take the information on record and oblige. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhlmji Zaveri Limited 

Niraj Oza 
Head Legal & Company Secretary 
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