
Date: 14111 November, 2022 

To, 
The Manager 
Compliance Department 
BSE limited 

To, 
The Manager, 
Compliance Department 

Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 . 

National Stock Exchange of India limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurfa Complex. 
Bandra (East), Mumbai- 400 051 . 

Dear Sir I Madam, 

Re: Tribhovandas Bhlmli Zaveri limited. Script Code & ID: 534369 I TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 141h 

November. 2022 

Approval of the unaudited Standalone and Consolidated Financial Results for 
the Quarter and Hal f Year ended 30ih September. 2022 pursuant Regulation 33 
read with Para A of Part A of Schedule Ill under Regulation 30 of SEBI (listing 
Obligations and Disclosure Requirements) Regulations. 2015: 

The Board of Directors at its meeting held on Monday, 141h November, 2022 has 
approved the unaudited Standalone and Consolidated Financial Results for the 
Quarter and Halt Year ended 30111 September, 2022 along with the Limited Review 
Report of the Statutory Auditors pursuant to Regulation 33 read with Para A of Part A 
of Schedule Il l under Regulation 30 of SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The Board Meeting started on Monday, 14th November, 2022 at 2.45 p.m. and ended 
at4.50 p.m. on the same day. 

Kindly take the information on record and oblige. 

Thanking You. 
Yours faithfully, 
Ffr""" Bhlmjl Zmri Limited 

Niraj Oza 
Head Legal & Company Secretary 

lh V( 
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J 
Date: 141h November, 2022 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 . 

Dear Sir/ Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & 10: 534369 I TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the 

Quarter and Half Year ended 301h September, 2022 along with Limited Review 
Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for the 
Quarter and Half Year ended 30th September, 2022, pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, duly approved by the Board of 
Directors of the Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of the 
Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The Company has also attached Press Release along with the Financial 
Results. 

The Board Meeting started on Monday, 14th November, 2022 at 2.45 p.m. and ended at 
4 .50 p.m. on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

~ 
Niraj Oza 
Head - Legal & Company Secretary 

Encl.: As Above. 

TauuovAt.'UAS BnrWJI ZAV'f.kl LTD. 

CIN No l27205MH2007PLC172598 
Rega OttK e 2~ 1,243. lo;.reri60zot Mur>"DD' 400002. lei 91 22 J950 500l 91 22 40·10 S001 

Con> Ofht c. 1 fl1 r lOI, \'tt.''i' ·~v JV. lui·~:: C '~orr·t'ICr: f Cl Pte·;..., j<_,J'TY.JI fi'OOQ NOflmJn f''O!f"l1, M!JITC..o 400 021 Tef, 022 3073 5000. q1 22 4925 !)t)QO 

w..v.v tc...c•r-oorgrv.JI corn 



• 
CHATURVEDI . SHAH LLP 

Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Financial 
Results of tbe Company Pursuant to tbe Regulation 33 of tbe SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
TRIBHOV AND AS BHIMJI ZA VERI LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Tribhovandas Bhimji Zaveri Limited ("the Company") for the quarter 
and half year ended 30th September, 2022 ("the statement"), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 C' 
the R~gulation"), as amended. 

2. This statement, which is the responsibility of the Company's management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Perf01med by the Independent Auditor of the Entity, issued by the Instit11te of 
Chartered Accountants of India. Tills standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and 
an analytical procedure applied to financial data and thus provides less assurance 
than an audit. We have not performed an nudit and accordingly, we do not express 
an audit opinion. 

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai- 400 021 , India. Tel : +91 22 4163 8500 • Fax :+91 22 4163 8595 
URL : www.cas.ind.in 

Branch : Bengaluru 



CHATURVEDI ' SHAH LLP 
Chartered Accountants 

• 
4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of standalone unaudited 
fmancial results, prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ Wl 00355 

G \,'14--JCfr.) / 
Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 22109859BDAIHR1682 

Place: Mumbai 

Date: 14th November, 2022 

Continuation sheet... 



TRII!HOVANDAS BHIMJI ZAVERI UMITEO 
CIN 1.27205MH2007PlC 1 n598 

R--olfice 241/43, z....n SUN. M...-nbai • .4()()002. 
T II No: + 91 22 3956 5001, Webslle Adc!.: - .lb:zlheorigirelcom. Ema~ let MsiOfl(l/!blorigllC<lm 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THEOUARTER I HALF 'lEAR ENDED 30TH SEPTEMBER, 2022 
If In lacs uriess oltoen.lse slated'! 

Sr. 
Quarter Endctd Six MonthS Ended Year Endctd 

No. Particulars 30-Sep.22 3<hlun·22 30-Sep.21 30-SeP-22 30-Sep.21 31-Mar-22 

(Unaudited) (Una udited) (Unaudited) (Una udited) (Unaudited) (Audited) 

1 Rewnue I rom OPeRiions 
(I) Sale oii>I0<1.cts 53.674.51 57,98<1.27 "5,583.63 1,11,658 78 ~.948.~ 1.~.367.96 
(b) Other ope<a1ing inC<lme 4.89 546 378 1035 s.ss 15.99 
Tot• l revenue from oJMrat iona 53.879.40 57.989.73 45.587.62 1.11.669.13 64.954.18 1.84.383.95 

Otlwineome 118A2 246.58 255.72 385.00 453.83 837.82 

T-lneome 53 797.82 58236.31 45 843.34 112034.13 65408.02 1 85 221.57 

2 .,_....,. 
(a) Cosl ol materials coraurnad 32,834.98 28.62087 33,1111338 82,45583 43.~907 1.28,176.31 
(b) Plxchases ol stoek-ir>-11'- 18,483.25 16.242.25 13,174.28 32.ns.50 15.859.78 52,151.34 
(e) Changes in inventories ol firishod ecoos. v.o<lt·lr>progress 

(2.967.15) 5.050 27 ce.ne.7&1 2,183. 12 (3,872.01) (21,550.94) 
end e!Od<-lr>ltlde 

(d) Lobou' Charges 1,347.01 1,024.07 1,633.28 2,371.08 2,057.16 5,279.74 

<•I ~ beneliiS •- 1,633.65 1,755.46 1,533.01 3.368.13 3,028.05 6,350.20 
(I) I'Nnce COS!$ 1.010,55 1,16110 948.03 2.171.65 1.85237 3,559.90 

(g)Oepr---.. """--· 817.89 558.80 58073 1, 17849 1,125.09 2.225.50 
(h) Otlll< bpen$8$ 1,973.32 2,428.58 1,350.1S8 4,402.90 2,253.M 8,141,94 

Total e xpen.es 63033.46 57 842.22 44 934.54 1 10 875.70 65753.47 1 82933.99 

3 Pront I (Loss) befotW tu (1·2) 7~.34 394.09 908.60 1,158.43 (345.45) 2,287.58 

4 Tax.ut»nse 
(a)c:.n..-ctax 231.00 128.00 35900 517.00 
lbl Deferred tax charllo / lcrecfll (2628) (23.50) 2•7.08 (49.78) (9817) 59.46 

5 Profit/ (Loss) altM tax(~) 559.62 289.59 6&1.12 IW9,21 246.68 1 711. 12 

6 Otntr eomc><e~~enalve lneome : 

(a) Items that IMI not be raelassifoed to profil and loss 
(Q Re-meas11ement ol def.ned benefd olligaloons (47.481 116.331 1,80 {83.81) 440 114.44 
lil II'ComelaXefleaon- 11.95 4.11 (0.48) 18.08 (1 .11) (28.80) 

lbl Item htiMI be redlsslfled to prolil and loss . 

7 Total comprehtnslvelneome (5+6) 524.09 277.37 663.1. 601.46 (245.39 1796.76 

8 Pakl-141 eqlily share capital 0 ,073.06 6,073.06 6,873.08 8.673.08 6,673.08 6 ,673.06 
(Faee Valle Rs. 10 per sl1ert) 

9 Other E~ e~ revM.orion ,. ...... 46,823.78 

10 EM!ln~- sllare(o1Rs.101-Eac:h) Not AtnJibecl Not Arn.alsad Not Arn..ahed Nol Arn.8ised Not Arn.8ised 
(ll)Balic:EPS 0.84 0.43 0.89 1.27 (0.37) 2.58 
(b) OllMd EPS 0.~ 0.43 0.89 1.27 (0.37) 2.58 

See accompa nying notes to the atandaJone nnanclal res ults 

Notes: 
1 -rt. euclt c:ctT'II'iU8e hes rt~"" above resw-tr.-ol Direc:toro nes approved tr. abc>Ye ruw- ots r ..... eotlhtlr rt&pec:tiw ,_..,. helll on 14111 N.,....,_ 2022 -rt. ~ 

auc1tor ol tr. """1*'1 hes "*""" 01.t a ..,_ rtlliewol tr. aloruaid resw. 

2 Tho C""l*'Y's buslness ~ fals ....-.a slngla primary llusiness segnenr ol" JeweJero( and one repcnat>le geogalhcal segmera'Oheh Is "~oil~*' lrda". ~- 1toe ~is e s.r'(je 
Segmerl COflll'lny In accordance w1h lnclan ACCOU'CirG Standard 108 "'pe<allng ~-

3 The figures lor tne corrospondlne previous period I y.~or hove been rogrOUJ*j I rearrange<! ..nerevor considered necessary 10 ,.ko thom comparable. 

- By order ol .. Bolf'd 

t~~ 
For Tribhovenclas BtWr; Zaveri l.imoled 

~ Plact: M~ 
~ I i ~u~ejfiJ 

Dalo: 141h Noverrber 2022 ~-s:-(): ~t-.."h Chairman & M•naooa Director 

- ~~ ·/ 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

GIN: L27205MH2007PLC172598 
Registered office: 241/43, Zaveri Bazar. Mumbai. 400 002. 

Tel No.: + 91 22 3956 5001 . Website Add.: www.tbztheoriginal.com. Emailld: investors@tbzoriginal.com 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2022 
(~In lacs) 

As at As at 
Sr no. Particulars 3oth Sept, 2022 31st March, 2022 

Unaudited Audited 

I ASSETS 
1) Non-current assets 

(a) Property, Plant and Equipment 6,055.04 6,160.51 
(b) Right-to-use assets 6,937.93 6,848.11 

(c) Investment property 1,783.50 1,792.64 
(d) Intangible assets 65.32 96.21 
(e) Financial assets 

(i) Investment in subsidiaries 1,196.29 1,196.29 
(ii) Other financial assets 515.83 461 .01 

(f) Deferred tax assets (net) 417.50 367.72 
(g) Non current tax assets 1,046.24 885.68 
(h) Other non current assets 162.62 57.83 
Total Non Current Assets 18 180.27 17,866.00 

2) Current assets 
(a) Inventories 1.20.524.85 1,20.581.30 
(b) Financial assets 

(i) Trade receivables 392.90 161 .29 
(ii) Cash and cash equivalents 553.32 812.34 
(iii) Bank Balance other than above 3,555.79 3,719.54 
(iv) Others financial assets 254.40 332.42 

(c) Other current assets 2 956.18 3 091 .50 
Total Current Assets 1 28 237.44 1 28 698.39 

TOTAL ASSETS 1 46 417.71 1 46 564.39 

II EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 6,673.06 6,673.06 
(b) Other Equity 46957.92 46 823.76 

Total Equity 53630.98 53 496.82 
Liabilities 

1) Non -current liabilities 
(a) Financial Liabilities 

(i) Borrowings 27.37 9.30 
(ii) Lease liability 5,823.37 6,070.39 

(b) Provisions 729.83 675.88 
Total non current Liabilities 6 580.57 6 755.57 

2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 49,324.95 50.891 .87 
(ii) Lease liability 2,173.72 1,817.56 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 2 ,035.02 4,083.58 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 16,811.61 16,130.92 

(iv) Other financial liabilities 716.67 787.40 

(b) Provisions 393.85 399.04 

(c) Other current liabilities 14,750.34 12 201 .63 

Total Current Liabilities 86 206.16 86,312.00 

TOTAL EQUITY AND LIABILITIES 1 46 417.71 146 564.39 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
GIN: L27205MH2007PLC 172598 

Registered office : 241143, Zaveri Bazar, Mumbal. 400 002. 
Tel No.: + 91 22 3956 5001 . Website Add.: www.lbztheoriginal.com. Emailld: investOfS@Ibzoriginal.com 

UNAUDITED STANDALONE CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH, SEPTEMBER 2022 

Srno. Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit I (loss) before tax 
Adjustments to : 

Depreciation and amortisation Expenses 
Finance cost 
Interest income 

Profit on sales of property, plant and equipment 
Rental Income 
Liabilities I Provision no longer require written back (net) 
Assets written off 
Other Income - Rent waiver I Lease liability cancellation 

Operating cash flow before working capital changes 

Changes In working capital 
Adjustments for (increase)! decrease in operating assets: 

Trade receivables 

Inventories 
Other R.eceivables 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 

Other Payables 
Provisions 

Cash generated from operating activities 
Direct tax paid (net of refund) 
Net cash generated f rom operating activities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Capital Expenditure on property, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 
Bank deposits 
Rental income 
Interest received 

Net cash generated I (used In) from investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of non current borrowings 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 
Dividend paid 
Lease liability payment 
Finance cost 
Net cash used in from financing activities 

Net decrease In cash and cash equivalents 

Cash and cash equivalent at beginning of the period 
Cash and cash equivalent at end of the period 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks 
- on current accounts 

-

Half Year Ended 
30th S.pt, 2022 

Unaudited 

1,158.43 

1,116.49 
2.171.65 

(63.65) 
(0.03) 

(34.07) 
(45.17) 
50.76 

(177.60) 

• • 236.81 

(231.61) 

56.-'6 
34427 

(1,368.12) 

2,329.73 
(5.18) 

5,362.36 
(519.56) 

• • 8-'2.80 

(391 .93) 

6.08 
153.68 

34.07 
53.57 

(1«.53) 

29.50 
(213.52) 

(1,364.8.2) 
(667.31) 

(1,036.75) 
(1 ,704.38\ 

<•.957.281 

(259.01) 

812.34 
553.33 

400.19 

153.14 

553.33 

lt In lacs) 

Half Year Ended 
30th S.pt. 2021 

Unaudited 

(345.45) 

1,125.09 
1.652.37 

(63.50) 
(0.01) 

(34.04) 
(12.00) 

2.97 
(291 .86) 

2,033.57 

89.10 
(9,804.15) 

(341.84) 

5,056.00 

3,833.19 
(15.70) 

850.17 
(523.97) 
326.20 

(3.61) 

0.89 
27.37 
34.04 
29.24 

87.93 

-
(1.171.75) 
4,395.11 

(1,668.27) 
(867.19) 

(1.328.951 
(6-'1.05) 

(226.92) 

557.50 
330.58 

147.26 

183.32 

330.58 



CHATURVEDI . SHAH LLP 
Chartered Accountants 

Independent Auditor's Review Report on consolidated unaudited financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
TRIBHOVANDAS BHIMJI ZA VERI LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited 
financial results of Tribhovandas Bhimji Zaveri Limited ("the Parent") and its 
subsidiary (the parent and its subsidiary together refer to as "the Group") for the 
quarter and half year ended 30th September, 2022, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 ('the Regulation'), as amended. 

2. This statement, which is the responsibility of the parent's management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Perf01med by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim fmancial information 
consists of making enquiries, primarily of persons responsible for fmancial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
RcHuircments) Regulations, 2015, as amended, to the extent applicable. 

URL : www.cas.ind.in 

Branch : Bengaluru 



• 
CHATURVEDI SHAH LLP 

Chartered Accountants 

• 
4. The statement includes the results of the following entities: 

Parent Company: 
Tribhovandas Bhimji Zaveri Limited 

Subsidiary Company: 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying statement of consolidated unaudited financial results, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ Wl00355 

c)S cfl~~"' 'i'>r~ 
Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 221 09859BDAJWX5168 

Place: Mumbai 
Date: 141h November, 2022 

Continuation sheet... 



TRIBHOVANDAS BHIMJI ZAVERI UMITED 
CW: U120SMHl007PLC172551 

R...,ed- :241143, ZMd - • .._.._. <00002 
Ttl No. • 912239565001. -.1\dd. -~«>m Emoild:~""""*_, 

UNAUOITEO COHSOlllATED FlNANCW. RESUlTS FOil THE 0\JAATER I HALF YEAA ENDED 30 SEP"I'EMB£R. 2022 
_l!_lnla<:sunless __ ,..,.. 

Sr. 
__ Qu.n• r EftOe<l SiX Mon:t ·- Y•arE 

No. Pank:uQrs ~O.S.p.%2 30-Ju,..u 30-&p-21 )0.$tp.Zl 30-Sep-21 31-r .. u 

(Unaudited, (Unaudhodl (Unaudkod) (Unaudited) (Unaudit·ed) (Aud~od) 

I R• ven-... fr<Hn o,.r•t5ons 
le) Sate of oroduds 53,tfl4.51 57,G8-4.27 .&S.S83,8·l 1.11,551.78 84,043.11<1 1.114.307.110 
(b) OIMr ope<Oiing .,_,. 4.39 5.48 3.79 10,35 5.55 15.99 
Totol NW- lrotn opoDilont S.l,Ut.AO 57,51t.73 4$,587.12 1.1U4t.U 84,t5Ut . ..... 31U5 

Olho<incomo 102M 7.1' 12 238.71 357.oe 425A2 m .1s 

Totolin<-. 5371l.SI 51~US UUf.» 11 -.z• ~379.61 1.as 1f1,70 

2 Ex,....... 
(o)Costolmatedolo- ~5.18 2t.nu1 33M3.30 02.~05 U ,M9.07 1.21,.,...44 
(b) l'l.n:llasn "'slod<4r>ftdi 18.482.57 18,2AU3 13.n43 l2.72SSO 15,659.78 52,151~ 
(c) Cl>onges In-...... ollnllhtd OQOdo. 

(2.852.A8) 4.9$1.52 (&.682.33) 2h090< (3.n5.24) (22.58e.18) 
_......,._ ___ ......._ 

(d) lllbo<K Chargeo 897.80 023.01 1,095.17 1.520.01 1.270.35 34)64.35 
(e)Em~benofbo- 1,n3.7o 1,&4323 1.819.27 3.S00.83 3,104.38 01,703.02 
(1)-COOII 1,0 10.17 I,100.n 847.35 2,170.89 1.651.43 3.557.99 
(g)DeJ)fo<iollon -•mo•-• ._ 824,49 565.30 567.04 1,189.70 1.137.50 2.2$1.40 
(h)ott>e<e_,_ 2.289.02 2.1oo.n 1,839.32 4,998.79 2.732.99 7,289.8$ 

Totale~nMs "030 25 87175 35 44 843.&4 0 toUO 65720.24 182$&7.00 

3 ProfitH L.ossl Mfor. tu. n ~z• 75%.11 341.50 taUt 1,100.fl (:14U3) 2,SN.70 

• Tu eJ:Mnse 
(o) c:.m.ntlu 231 .00 128.00 3Se.OO - 51700 
!bl Deleffedou c:hiiJ>o I CcrodiO (2828) (23.50) 247,08 (411.78) ($5.77) $9,48 

s Pn>fA/(Lossl --(~1 547.3t 244.00 7lU1 711.3t Z4U4 011.%4 

e Otberc~income : 

(o) llemslhal ... nolbor-IOprollond-
(0 R..--oldt- benotlcdgri>M e51.m (14.61) 25.51 (e5 78) 211.83 148.41 

(i)R.,_.......,,.....,.P< .. ~)on...-- 0.17 (0.27) (0.00) 0.00 0 ,14 0.71 
(ill ._,.,_onO<tono- 1195 .... (0.48) le.oe (1 .11) QUO) 

(b) ftemtholwillberoci-IIOptOIItOndlou -
1 Toul <omprel>enslve ln<ome (~I) sou• 233.23 7&0.5& 742.07 211.20 2 131.58 

,_1 Pfoflll floss) ot1Jibulablt1o: 
Owno<s olllle .,. .... 547.3t 244.00 735.f1 7t1.3t 124Ufl %.011.24 
Hoo<onlrollin!llnlor- -
OO..r C-lve loc-Oltributlbltlo: 
o-.r..otlhe-Oftl 151.851 uo.m 205 ~<un n.M 120.32 

~-- -
Total c~ lnc-CM'N llftf'iibub..,..to: 
Owno<s oiiiM ...... 50U4 23323 no.s~ 7U .07 1218.201 2.13&.5& 

~--
8 Pa;d..up ~- copbl 1,873.00 1,873.00 e.tfl3.00 1.moo 1.073.00 un.oe 

IFoceVolue Rs-10--o) 

9 Other Equity exd~ rweklalion rHMYe 
48.00520 

10 Earnings per sNre(of Rs..10J. Each) Hoi Annue.liood HoiAnnuo- Hoi Annuollsed NOIMnuoiiNd NOIMnua-
(o) 8aolo EPS 0.82 0.37 1.10 1.10 (0.37) 3.02 
(b) Oiutod EPS 0.82 0.37 1.10 1.19 (0.37) 3.02 

Sot 11«-nylng -•1olllo censolicl.ot<Hiflft.lnc.lalrHulb 

No4e.5: 
1 Theaudit...,.,.,..._r...._IM_r_ondiM-olllir_hllo_.....,IM_r_ondilsr_OI_"'"*'os.....,on14JI-2022.The~oudilofof 

llleeompanyh.asat!ledOUIO--of ... olor_r_ 

2 The--·-•-10 r-..et.rn;z-!LiYMd (T1oo Pllr .... C""-'1!-b..-ynomety, T-- ~z-i(llorntMoy) ..-,--..y,-10 .. 
'NGroup·. 

3 The Gr...., .. __ 1 ... ......, •tlnolo .,..,__,__......., -~-onerop<NtobMgeographical--lo......., __ ~. the Gr..., is o oit,glosegmonl 
componyln ...,.....,__......,~_d 100 "'po<o&ng S4gmen<' 

4 The (Qwoslor CloCO<t8SPOIIdilg j)IO'Aous04fiod/ye01 have been reorouped/r-··~- COO$idetod _,.,, mokolhem_...,.,..bl • • 

\1-c;, BH/d?_ ayo.<~e<ot~~~eBoat<~ 

r<8~6Z-~-
Place; Mumba. ~~ ·~Sl~ZaYen Dol»: 14Cl--. 2022 '.1 Chai'mon~Oit--



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
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Registered office : 241/43, Zaveri Bazar, Mumbai. 400 002. 
Tel No.: + 91 22 3956 5001 . Website Add. : www.tbztheoriginal.com. Email ld: investors@tbzoriginal.com 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER,2022 

Sr. 
No. 

I 
1) 

2) 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Right-to-use assets 
(c) Intangible assets 
(d) Financial assets 

(i) Investments 
(ii) Other financial assets 

(e) Deferred tax assets (net) 
(f) Non current tax assets 
(g) Other non current assets 
Total Non Current Assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

Particulars 

(iii) Bank Balance other than above 
(iv) Others financial assets 

(c) Other current assets 
Total Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Equity attributable to equity holders of the Company 
Liabilities 

1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 

(b) Provisions 
Total non current Liabilities 

2) Current liabilities 
(a) Financialliabilities 

(i) Borrowings 
(ii) Lease liability 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 
Total Current Liabilities 

TOTAL EQUITY AND UI.QJJ TIES 

As at 
30th Sept, 2022 

Unaud ited 

8,093.14 
6,937.93 

65.32 

2.64 
522.17 
417.50 

1,144.66 
163.02 

17 346.38 

1.20,469.96 

392.90 
564.28 

3,555.79 
254.40 

3 056.25 
1 28 293.58 
1,45,639.96 

6,673.06 
46 159.97 
52 833.03 

27.37 
5,823.37 

788.27 
6 639.01 

49,324.95 
2,173.72 

2,012-60 

16,608.23 
702.05 
411 .24 

14 875.13 
86 167.92 

1 45 639.96 

(~ In lacs) 
As at 

31st March, 2022 
Audited 

8,216.78 
6,848.11 

96.21 

2.24 
467.30 
367.73 
957.30 

58.00 
17 013.67 

1,20,442.33 

161 .29 
816.55 

3,719.54 
332.42 

3179.23 
1 28 651 .36 
1,45,665.03 

6,673.06 
46 085.20 
52 758.26 

9.30 
6,070.39 

734.78 
6 814.47 

50,891 .87 
1,817.56 

4,102.61 

15,818.96 
768.43 
414.73 

12278.14 
86 092.30 

1 45 665.03 
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2022 
(~In lacs) 

Half Year Ended Half Year Ended 
Sr no. Particulars 30th Sept, 2022 30th Sept, 2021 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit I (loss) before tax 
Adjustments to : 
Depreciation and amortisation 
Finance cost 
Interest income 
Profit on sales of property, plant and equipment 
Assets written off 
Other Income - Rent waiver I Lease liability cancellation 
Liabilities I Provision no longer require written back (net) 

Operating cash flow before working capital changes 

Changes in working capital 
Adjustments for (increase)/ decrease in operating assets: 

Trade receivables 
Inventories 
Other Receivables 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 
Other Payables 
Provisions 

Cash generated from operating activities 
Direct tax paid (net of refund) 
Net cash generated from operating activities 

8 CASH FLOW FROM INVESTING ACTIVITIES 
Capital Expenditure on property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment 
Bank deposits 
Rental income 
Interest received 
Net cash (used in)l generated from investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of non current borrowings 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 
Dividend paid 
Lease liability payment 
Finance cost 
Net cash (used in) from financing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalent at beginning of period 
Cash and cash equivalent at the end of period 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks 
- on current accounts -

( [(MUMBAI)~ 'f. 
~~~ 

~ * ·C. . 
~ 

Unaudited Unaudited 

1,100.61 (340.63) 

1,189.79 1,137.50 
2,170.89 1,652.37 

(63.65) (63.50) 
(0.04) 2.97 
50.76 -

(177.60) (291 .86) 
(45.17) (17.61) 

4,225.59 2,079.24 

(231 .61) 89.10 
(27.64) (9,707.37) 

331 .34 (283.36) 

(1 ,240.74) 4,862.65 
2,368.37 3,882.76 

(3.48) (15.78) 

5,421 .83 907.24 
(546.36) {544.42) 

4,875.47 362.82 

(394.74) (6.43) 
6.08 0.89 

153.68 27.37 
3.06 -

63.65 29.24 
. (168.27) 51.07 

29.50 -
(213.52) (1 ,171.75) 

(1 ,364.82) 4,395.11 
(667.31 ) (1.668.27) 

(1,036.75) (867.11) 
(1.706.57) (1.328.96) 

(4,959.47) (640.98) 

(252.27) (227.09) 

816.55 568.80 
564.28 341 .71 

400.52 147.55 

163.76 194.16 
564.28 341.71 



Press Release 

TRIBHOVANDAS BHIM JI ZAVERI LIMITED 

THE SECOND QUARTER ENDED FY 2022-2023 RESULTS 

Mumbai, November 14'", 2022: Tribhovandas Bhimj i Zaveri Limited ("TBZ"), India's renowned 
and trusted jewellery retailer with a legacy of over 150 years, reported its unaudited financial results 
for the second qum1er and six momhs ended 301h September 2022. 

' KEYIDGlltiGHTS 

' In Rs c1-ores 

Total Income from Operations 536.79 455.83 17.75% 1,116.69 649.54 71.92% 

Gross Profit 58.82 49.46 18.92% 119.34 72.60 64.37°/4, 

Gross Margin(%) 10.96% 10.85"/o 10.69"/o 11.18% 

EBITDA 22.75 20.62 10.3J •Yo 41.42 19.78 109.38% 

EBITDA Margin(%) 4.24% 4.52% 3.71% 3.05% 

P[IT 7.64 9.09 -15.90% I 1.58 -3.45 435.78% 

PBT Margin (%) 1.42% 1.99% 1.04.,. -0.53% 

PAT 5.59 6.62 -15.53% 8.49 -2.49 441.05% 

PAT Margin(%) 1.04% 1.45% 0.76% -0.38% 

Earnings Per Share (Rs.) 0.84 0.99 1.27 -0.37 

Q2 FY23 

• The total income from operations during Q2 FY23 increased by 17.75% YoY toRs. 536.79 
crores. 

• EBITDA increased by 10.31% YoY toRs. 22.75 crores with an EBlTDA margin of4.24%. 

• PBT decreased by 15.90% YoY toRs. 7.64 crores with a PBT margin of 1.42%. 

• PAT decreased by 15.53% YoY toRs. 5.59 crores with a PAT margin of 1.04%. 

6M FY23 

• The total income from operations during 6M FY23 increased by 71.92% Yo Y toRs. 11 16.69 
crores. 

• EBITDA increased by 109.38% YoY toRs. 4 1.42 crores with an EBITDA margin of3.71%. 

The original s•nc c 1864 
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• PBT increased by 435.78% YoY toRs. 11.58 crores w ith a PBT margin of 1.04%. 

• PAT increased by 441.05% YoY toRs. 8.49 crores with a PAT margin of0.76%. 

Mr Shrikant Zavcri, Chairman and Managing Director of the Company, stated : 

"The he company revenue grew by 17.75% in 02FY23 from 02FY22 delivering a stronger growth 
this quarter. 

The company's performance was backed by the festive season, which boosted sales and 
consequently increased the company's top line. 

Under the expansion strategy plan, the company launched a new showroom. Through this launch, 
we hope to move ahead and expand our network in new geographies to increase our market 
presence. 

During the quarter, increased spending on marketing was strategically planned to create higher 
demand during the festive and wedding seasons of 02 & 03 FY23, which have historically shown 
encouraging trends. The company's key focus during FY23 will be on acknowledging and 
reciprocating customer loyalty, increasing market share by expanding our customer base, and 
penetrating deeper into untapped markets by opening new stores. 

Going forward, we are focused on increasing our market share through consistent strategies. We 
are optimistic that our short-term and long-term goals, and dedicated efforts, will lead us to high­
value-creation opportunities.· 

About T ribhovandas Bbimji Zavcri Limited 

Tribhovandas Bhimji Zaveri Limited is India's renowned and trusted jewellery retailer with more than 
158 years of legacy. The company began its journey in 1864, opening its flagship store in Zaveri 
Bazar. Mumbai. Over the years. the company has established itself as a preferred choice for 
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery 
designs. It has led from the front in an otherwise largely unorganized Indian jewellery industry, 
displaying high quality and transparency standards over the last 158 years, being the first jeweller to 
offer a buyback guarantee on jewellery and introduce 100% hallmarked jewellery in India. The 
company has transformed itself from a one-store family-owned business in 1864 to a professional 
organization spearheaded by the 5th generation, expanding its presence and reach across India with 
32 stores in 25 cities. 

For Tribhovandas Bbimji Zavcri Limited 

Chairman and Managing Director 

Tt1e ocglnol since 1864 
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