
Date: 11'" November, 2021 

To, 
The Manager, 
Compliance Department 
BSE Limited 
Corporate Service Department. 
Phiroze Jeejeebhoy Towers, 
Dalal Street. Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 . 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & 10: 534369/ TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the 

Quarter and Half Year ended 301
" September, 2021 along with Limited Review 

Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for 
the Quarter and Half Year ended 30'" September, 2021 , pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, duly approved by the 
Board of Directors of the Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of 
the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The Company has also attached Press Release along with 
the Financial Results. 

J;he_Board Meeting started on Thursday, 11"' November, 2021 at 2.30 p.m. and ended at 
~p.m. on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You. 

Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

~ 
Niraj Oza 
Head - Legal & Company Secretary 
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CHATURVEDI . SHAH LLP 
Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
TRIBHOV AND AS BHIMJI ZA VERI LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Tribhovandas Bhimji Zaveri Limited ("the Company") for the quarter 
and half year ended 30th September, 2021 ("the statement"), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (" 
the Regulation"), as amended. 

2. This statement, which is the responsibility of the Company's management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and 
an analytical procedure applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai- 400 021, India. Tel: +91 22 3021 8500 • Fax .+91 22 3021 8595 
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CHATURVEDI • SHAH LlP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of standalone unaudited 
financial results, prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of matter 

We draw attention to Note 4 of the accompanying standalone financial results which 
describes the uncertainties and impact of COVID-19 pandemic on the operations of 
the Company. Our conclusion is not modified in respect of this matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ Wl00355 

Vij ay N a pawaliya 
Partner 
Membership No. 109859 
UDIN: 21109859AAAAFH8165 

Place: Mumbai 

Date: 11th November, 2021 
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar, Mumbai- 400 002 
Tel No.: + 91 22 3956 5001 WebSite Add.: www.tbztheoriginal com Ema!lld: irweslorsCtbzonginal com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER, 2021 
(~ In lacs, 1.11less othefWise stated) 

Quarter Ended Six months ended Year Ended 
Sr. 
No. Particulars 30-Sep-21 Jo-Jun-21 30-Sep-20 30-Stp-21 30-Stp-20 31-Mar-21 

(UnaUdited) (Unaudited) (Unaudited) (UnaUdited) (Unaudited) (Audited) 

1 Revenue from o,.ratlons 
(a) Sale or products 45,583.83 19,364 81 27,315 69 64,948 64 35,26162 1,34,188.19 

(b) Other operating 1ncome 3.79 1 76 1.69 5 55 2.09 11.20 

Tot11l revenue from operations 45,587.62 19,366.57 27,317.38 64,954.19 35,263.71 1,34,199.39 

Other income (Refer note 3) 255 72 198.11 265.11 453.83 715.85 1,289.33 

T otallncome 45 843.34 19 564.68 27 582.49 65 408.02 35 979.56 1 35 448.72 

2 Expenses 
(a) Cost of materials consumed 33,963.36 9,885.71 10,682 72 43,849.07 12,507.62 84,071.85 

(b) Purchases of stodHn-trade 13,774.26 1,885.50 3,152.65 15,659.76 3.772.01 8.698.62 
(c) Changes in in_,tories of finished goods, work-in-progress 

(8,728 79) 4.856.77 7,227.25 (3,872.01) 11,826.64 17,234.53 
and stock-1n-trade 

(d) Labour Charges 1,633.26 423.91 44512 2,05716 477.96 2,822.73 
(e) Employee benefits expense 1,533.01 1,495.04 1,06631 3,028 OS 2.298.23 5,491 .03 
(I) F1nance costs 848.03 804.34 1,418.25 1,652.37 2,913.63 4,784.19 
(g) Depreciation and amortisation expense 560.73 564 36 72717 1,125.09 1.423.66 2,632.79 
(11) Other expenses 1,350.68 903 31 65333 2,253 98 1.127.34 3.783.86 

Total expenses 44934.54 20818.84 25 372.80 65 753.47 36 347.09 1 29 519.60 

3 Profit I (Loss) before tu (1-2) 908.80 (1,254.26) 2,209.69 (345.45) (367.53) 5 ,969.12 

4 Tax expense 
(a) Current tax - 1,406.00 
(b) Deferred tax charge 1 (cted1t) 247.08 (343 84) 793.57 (96.77) 133.04 25408 

5 Profit I (Loss) after tu (3-4) 661.72 91 0.42 1 416.12 244.68 500.57 4 309.04 

6 Other COIT'Iprehenatve Income : 

(a) Items that will not be reclasSified to profit and loss 
(i) Re-measurement of defined benefit obligations 1.90 2.50 (48.99) 4 40 (56.88) (167.97) 

(i•) Income tax effect on above (0 48) (063) 12.29 (1.11) 14.31 42.27 

(b) Item that wiM be reclassified to profit and loss - - -

7 Total comprehensive Income (5+6) 6G3.14 908.55 1 379.42 245.39 543.16 4183.34 

8 Paid-up equ.ty share capotal 6.67306 6.673 06 6.673.06 6,673.06 6,673.06 6,67306 
(Face Value Rs. 10 per share) 

9 Other Equity exduding revaluation reserve 46,695.28 

10 Earnings per share (of Rs.101- Each) Not Annuatised Not Annua~sed Not Annuahsed Not Annuahsed Not Annuatised 
(a) Basic EPS 0.99 (136) 2.12 (0.37) (0.75) 6.46 
(b) Diluted EPS 0.99 (1.36) 212 (0.37) (0.75) 6.46 

See accompanying notes to the standalone lin.llncl.il results 

Notes: 
1 The audit committee has re\iewed the above results on 10th November 2021 and the Board of Do<ectors has approved the above results and its release at their meetings held on 11th November 2021 .The 

Statutory auditor of the oompany has carried out a limited review of the aforesaid resutts. 

2 The Company's business octillity falls within a single primaty business segment of" Jewellety" and one reportable geographical segment v.tlich is "within India". Accordingly, the Company is a single 
segment company in ac:oordance with Indian Accounting Standard 108 "Operating Segmenr. 

3 During the quarier ended and haff year ended 30th September 2021, the company has negotiated rent waiver agreement with some landlord due to the stores remain dosed resulting out of loc:kdown 
induced by COYid-19 pandemic. The management believes that such waiver Is lor short-term in nature and in aca>rdance with the notlficatJon ISsued by central government'" consultants With National 
financial reporting authority, the company has elected to apply the practical e>eped1ent available of not considering the rent waiver as a lease modification as enVIsaged'" the standard, Accordingly the 
company has recognised Rs. 99.20 lacs and Rs 222.99 lacs in the above standalone financials resu" lor quarterlhaH year ended 30th September 2021. 

4 The Company's operations and revenue during the first quarter of the rurrent year were impacted due to COVID-19 "second wave· vmich has led to suspension of operations and closure of certain stores 
doe to regtonal/ k>e:ll re&tnetions .n areas '<Mth a significant n~bef' of COV10.19 cases The Company has been taking various precaubonaly measures to protect tts empfoyees. customers and society at 
large, like controned mo~ment, malf'ltaamng sooaf dlstanong, taking appropnate and stringent 11yg1ene measures and following the directions of government/regulatory authonbcs. The Company ~ieves 
that the pandemic is notl1kely to impact the carrying value of its assets. The Compilny continues to closely monitor the developments and possible effects that may resu~ from the current pandemoc, on ~s 
financial condition, liquldrty and operations and is activety wonting to minimize the impad of this unprecedented situation. As the situation is continuousty evolving, the e~Mntual1mpact may be different 
from the estimates made as of the date of approval of these standalone financial results. 

5 The figures lor the corresponding previous period I year have been regrouped I rearranged wherever considered necessaty to make them comparable. -
~01&8-le ~~l 

By order of the Board 
For Tribhovandas Bhimji Zaveri Limited 

~ ~ ~ft ~:~~ .BAI ~ IJ 
I 

~ 0~ ~-
<"' 9IJ_J • ~(I 

Place: Mumbai ~ ~ < 1~ 
Date: 11thNovember, 2021 ~~~.._ ""); // 

Shrikant Zaveri 
Chairman & Managing Director 

~lit[; tct.O'~· \ // 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar. Mumbai. 400 002. 

Tel No.: + 91 22 3956 5001. Website Add.: www.tbztheoriginal.com. Email ld: investors@tbzoriginal.com 

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2021 

(~ In lacs, unless otherwise stated 
As at As at 

Sr no. Particulars 30th Sept, 2021 31st March , 2021 
Unaudited Audited 

I ASSETS 
1) Non-current assets 

(a) Property, Plant and Equipment 6,423.31 6,744.46 
(b) Right-to-use assets 5,659.04 5,002.81 

(c) Investment property 1,801.75 1,810.90 
(d) Intangible assets 120.22 158.54 

(e) Financial assets 

(i) Investment in subsidiaries 202.33 202.33 
(ii) Other financial assets 321 .39 441 .66 

(f) Deferred tax assets (net) 523.94 427.18 
(g) Non current tax assets 1.057.21 533.24 
(h) Other non current assets 8.33 3.69 
Total Non Current Assets 16 117.52 15,324.81 

2) Current assets 

(a) Inventories 1,09,379.32 99,575.18 
(b) Financial assets 

(i) Trade receivables 250.77 339.86 
(ii) Cash and cash equivalents 330.58 557.50 
(iii) Bank Balance other than above 3,364.33 3,391 .70 
(iv) Others financial assets 508.89 441.14 

(c) Other current assets 3,081.74 2,721 .45 
Total Current Assets 1 16,915.63 1,07,026.83 

TOTAL ASSETS 1 33,033.15 1 22,351.64 

II EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 6,673.06 6,673.06 
(b) Other Equ~y 44,781.62 46,695.28 
Total Equity 51.454 68 53,368.34 
Liabilities 

1) Non -current liabilities 
(a) Financial Liabilities 

. 
(i) Borrowings 18.13 230.23 
(ii) Lease liability 5,442.72 4,828.50 

(b) Provisions 677.94 628.49 
Total non current Liabilities 6,138.79 5,687.22 

2) Current liabilities 
(a) Financial liabllrttes 

(i) Borrowings 40,754.95 37,319.50 
(ii) Lease liability 1.270.44 1,388.55 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 1,466.30 898.52 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 17,601.55 13,113.07 

(iv) Other financial liabilities 1,112 .18 900.72 
(b) Provisions 365.55 361.26 
(c) Other current liabilities 12,866.71 9,294.47 
Total Current Liabilities 75,439.68 63 296.08 

TOTAL EQUITY AND LIABILITIES 1,33,033.15 1 22 351.64 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC 172598 

Registered office : 241/43, Zaveri Bazar, Mumbai. 400 002. 
Tel No.: + 91 22 3956 5001 . Website Add.: www.tbztheoriginal.com. Emailld: investors@tbzoriginal.com 

UNAUDITED STANDALONE CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH, SEPTEMBER 2021 

(~ In lacs, unless otherwise stated 

H~lf Year Ended Hall Year Ended 
Sr no. Particulars 30th Sept, 2021 30th Sept, 2020 

UNAUDITED UNAUDITED 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net prof~ before tax (345.45) (367.54) 
Adjustments to : 
Depreciation and amortisation Expenses 1,125.09 1,423.66 
Finance cost 1,652.37 2,913.62 
Interest income (63.50) (146.40) 
Profrt I (Loss) on sales of property, plant and equipment (0 .01) 59.20 
Rental income (34.04) (49.20) 
Liabil~ies I Provision no longer require written back (net) (12.00) (179.70) 
Assets written off 2.97 -
Other Income - Rent waiver I Lease liability cancellation (291 .86) (400.34) 

Operating cash flow before working capital changes 2,033.57 3,253.30 

Changes In working capital 
Adjustments for (increase)/ decrease in operating assets: 

Trade receivables 89.10 191.47 
Inventories (9,804.15) 15,664.41 
Other Receivables (341.84) 168.09 

Adjustments for increase I (decrease) in operating liabil~ies: 

Trade payables 5,056.00 (7,945.93) 
Other Payables 3,833.19 (229.98) 
Provisions (15.70) (60.11) 

Cash generated from operating activities 850.17 11,041.25 
Direct tax paid (net of refund) (523.97 (168.70) 
Net cash generated from operating activities 326.20 10,872.55 

B CASH FLOW FROM INVESTING ACTIVITIES 
Cap~al Expend~ure on property, plant and equipment and intangible assets (3.61) (22.04) 
Proceeds from sale of property, plant and equipment 0.89 0.52 
Bank deposits 27.37 684.77 
Rental income 34.04 49.20 
Interest received 29.24 97.38 

Net cash from investing activities 87.93 809.83 

c CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of non current borrowings - 3,480.00 
Repayment of non current borrowings (1 ,171.75) (9.05) 
Proceeds from I (repayment of) current borrowings (net) 4 ,395.11 (11 ,893.98) 
Dividend paid (1 ,668.27) -
Lease liabil~y payment (867.19) (1 ,125.98) 
Finance cost (1 ,328.95) (1,517.15) 
Net cash used In financing activities (641 .05) (11,066.16) 

Net Increase/( decrease) In cash and cash equivalents (226.92) 616.22 

Cash and cash equivalent at beginning of the year 557.50 228.68 
Cash and cash equivalent at end of the half year 330.58 844.90 

Components of cash and cash equivalents 
Cash on hand 147.26 137.95 
Balances ~h banks 
- on current accounts 183.32 706.95 

330.58 844.90 



CHATURVEDI . SHAH LLP 

Chartered Accountants 

Independent Auditor's Review Report on consolidated unaudited financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
TRIBHOV AND AS BHIMJI ZA VERI LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited 
financial results of Tribhovandas Bhimji Zaveri Limited ("the Parent") and its 
subsidiary (the parent and its subsidiary together refer to as "the Group") for the 
quarter and half year ended 30th September, 2021, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 ( ' the Regulation'), as amended. 

2. This statement, which is the responsibility of the parent's management and 
approved by the Parent' s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (IND AS 34) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making enquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

_., ~ Requirements) Regulations, 2015 , as amended, to the extent applicable. 
-«.~~eDI&~~ 
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CHATURVEDI SHAH LLP 
Chartered Accountants 

4. The statement includes the results of the following entities: 

Parent Company: 
Tribhovandas Bhimji Zaveri Limited 

Subsidiary Company: 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying statement of consolidated unaudited financial results, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 5 of the accompanying consolidated financial results 
which describes the uncertainties and impact of COVID-19 pandemic on the 
operations of the Company. Our conclusion is not modified in respect of this 
matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ Wl00355 

~/,L-t/ 

J1'"~" . 
Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 21109859AAAAFI7647 

Place: Mumbai 
Date: 11th November, 2021 



c TRIBHO VANDAS BHIMJI ZAVERI UMITED 
CIN: L27205MH2007PLC1721N 

Registered office : 241/43, Z....t Bom, IAumbol • 400 002. 
Tel No.: + 91 22 395e 5001. Websle Add.: www.tbzlheoriglnal.ccm. Emai lei: lrwestCJ<SCib.zoriginal.com 

UNAUOITED CONSOLIDA TEO FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER, 2021 
(f In lacs unless othtfWiso staled) 

Qulf1or Endod HIIIYtartndod Yur Endod 
S r. 
No. Pan lculars SO-Sep-21 )O.Jun-21 30-Sep-20 SO..Sep-21 SO..Sep-20 )1-MIIr·Z1 

(Unaud~od) (Unaud~od) (Unaud~od) (UnaudMod) (Unaudited) (AudMod) 

1 Revenue from operaUons 
(a) Sa~ of products 45,583.83 19,384.81 27,315.89 84,948.84 35,261.82 1,3-4,188.19 
(b) Olher operating income 3.79 1.78 1.89 5.55 2.09 11.20 
Toe. I revenue from operations 45,517.12 1t,Sct.S7 27,317.31 54,154.11 SI,2C3.71 1,U,1 H .31 

Other income (Reier note 4) 238.71 118.71 241.95 425.42 881.85 1,232.32 

Total income 45126.33 11553.21 27 551.33 15 371.11 "'"·" 1 Sl l31.71 

2 ExpenHs 
(a) Cost of materials consumed 33,963.38 9 ,885.71 10,882.72 43 ,8-49.07 12,507.82 8-4,071 .85 
(b) Purchases or stock-ln•trade 13,774.28 1,885.50 3,152.85 15,859.78 3.772.01 8,888.82 
(e} cnanges in Inventories of finished gOOds, 

(8 ,662.33) 4,887.08 7,239.38 (3 ,775.24) 11,8-47.17 17.387.55 
w<W1c.-ln-progress ond si<H;k-ln-trade 

(d) Labour Charges 1,09517 17518 208.24 1,270 35 238.02 1.719 .48 
(e) Empk>yee benerlls elq)eme \ ,819.27 1,575 11 1,143.43 3.194.38 2,458.88 5,822.08 
(f) Fmance costs 847.55 803.88 1,418.24 \,851 .43 2,913.83 4,779 .02 
(g) O.preciatoon and amo11isa1oon expense 587.04 570.47 733.92 \,137.50 1,437.07 2,881.19 
(h) Other expenses 1 ,83i.32 1,093 87 738.80 2,732.89 1,251.97 4,315.03 

Totll expenses 44&43,64 20116.10 25 313.11 S5 720.24 31 424.17 1 21 454.12 

3 ProCrt~ Lo .. ) bof<ntu (1-2) IU.U (1.)23.)2) 2,24t.17 (UO.I3) (471.111 1,171.11 

4 Ta• expentt 
<•> Current tax 1,408 ,00 
(b) Deterred \ax Charge/ (cred•l 247.08 (343.84) 793.88 (96.77) 135.18 244 .17 

5 Profit I (Loss) after tax (3-4) 735.&1 171.41 1 452.31 243.11 113.11 4 321.72 

8 Other comprehensive Income : 

(a) Items that will noc be rodessifiod to profit and toss 
(i) Re-measurement ol defined benefit obligations 25.51 1.12 (4g.!Ml) 28.83 (60.58) (1 54.88) 
(i) Re-measurement prof• !(loss) on quoted investmenl (0.08) 022 0.14 0 .39 
fli) Income lax effect on abo110 (0.48) (0.63) 12.29 (1 .11) 14.31 42.27 

(b) ttem that wiM oe reaassined to profit and lOss 

7 Total comprehenstve Income (5+1) 760.56 t71.77 1 414.61 211.20 660.24 4 214.70 

Net Profit I (Loss} attributable to: 
Owners of the parent 735.61 (t7t.At) 1,452.31 (243.11) (61Ut) 4 ,32U2 
Non~controlling Interests 

Other Comprehensive Income attributable to: 
Owners of the parent 24.95 0.71 (37.70) ZUI (41.25) (112.02) 
Noo-controling interests 

Total Comprehensive Income atttibutabte to: 
OwneiS ol \he parent 760.56 (171.77) 1,414.61 (211.20) (660.24) 4,214 .70 
Non-conlroling interests 

8 Paid-~ equity share capital 8,873.08 8,873.08 6,873.08 M73.08 6,673.08 8 ,813.08 
(Face Value Rs 10 par share) 

9 Other Equily exCluding revaluation reserve 
45,815.29 

10 Earnings per shirt (of Ra.101· Each) Not Annualised Not Annuallsed Not Annualised NoiAnnualiud Not Annualised 
(a) Basic EPS 1.10 (1 .47) 2.18 (0.37) (0.92) 8 .41 
(b) Diluled EPS 1.10 (1 ,47) 2.18 (0.37) (0.92) s.•s 

See accompanying notes to the consolidated r.sutts 

Notes: 
1 The aud• oommttee has reviewed the above resuls on 10th Noverrbef 2021and the Board ofOQaors has apptoved the above resulsand ls release at their meetings held on 11th Nowmber 2021. 

The StatuiOfY auditor of the parent company have canied ovt • Nmited re~Aew of the afore$8id re$u., 

2 The consolidated f.nancial resutts relate to Tribhovandas Bhimjl laveri Lk'nilod (Tho Parent Company) and its subsicUary namef)'. Tribhovan<Jas 8hirrjl Zavert (Borrbay) United, collectively referred to 
as 'the Group'. 

3 The Group's business activity falls wilhin a single primary business segment of "Jewellery" and one repo~able geographical segment Which Is 'WMhln India". Accorlfingly, the Group is a s ingle segment 
company in accorlfance w~h Indian Accounting Standard 108 "Opara\lng Segment". 

4 During the quar1er and hatf year ended 30th September 2021. the group hu negotiated rent wai\ooer -oreement with some landlord due to the 5toret remain closed resuling out of bckdown Induced by 
co~-1 9 pandemic The management betteves that such w1fver is for short~tenn In nature and In accotdance with the nolification issued by central gowmment in consulants wKh National ftnandll 
reporting authOoly, the group has eled.ed to apply the practical expedient avatlable of noc consideMg the rent waiver as a lease modification as en..U.ged in the standard, Acconiingfy the group has 
recognised Rs. 99.20 lacs end Rs 222 99 lacs in the abO...e consohdatod fiOindals result forquanerlhalf year ended 30th Stptembef202t . 

5 The Group operatOOs and rewnue during the first quaner of the current year were i'npacted due to COVID-1 0 ·second wave· which has 5ad to suspensk»n of operations and closure of cenain stores 
due to regional / bcal rest11ctions in areas with a sfgnil'icant number of COVID-1 D cases. The Group has been talmo various precauUonary measures to procect ls empk)yees, customers and society 14 
large, lko controlod movcmont, maintaining social distancing, taking appropriate and stringent hygiene measures and f~ the directions of gowmmenVreguiatory authorities. The Group belews 
that the pandomic Js not likely to Impact the carrying valu• of b auets The Group continues to ctosely monlilor thO Gowtopments an<l po$5ibfo onocu t~t may rosuh from tho oummt ~ndomk:, on M.t 
financtal condition, hqutddy and operations and is activety wotking to minfnlze the lmpad of this unprecedented situation. As the situation is conUnuousty ewMng, thO eventual impad may be different 
kom the estimates mado as of tho dale of approval of these consolidated ftnancial resuls. 

6 The fiQUres for the corresponding pre\Aous period 1 year have bee~ped 1 rearranged wherever considered necessary to make them comparable. 

By order oflhe Board 
For Tribhowndas Bhimli Zavetf llrnilod 

~ 
Chairman & Managino Director -
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CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2021 

(~ In lacs. unless otherwise slated) 
AS at AS at 

Sr. 
No. 

Particulars 30th Sept, 2021 31st March, 2021 

I 
1) 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Right-lo-use assets 
(c) Intangible assets 

(d) Financial assets 
(i) Investments 

(ii) Other financial assets 

(e) Deferred tax assets (net) 
(f) Non current tax assets 
(g) Other non current assets 
Total Non Current Assets 

2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank Balance other than above 
(iv) Others financial assets 

(c) Other current assets 
Total Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 

(b) Other Equity 

Equity attributable to equity holders of the Company 
Liabilities 

1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 

(b) Provisions 

Total non current Liabilities 
2) Current liabilities 

(a) Financialliabilities 
(i) Borrowings 
(ii) Lease liability 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 

(c) Other current liabilities 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Unaudited Audited 

8.497.58 
5,659.04 

120.22 

1.67 

327.68 

523.95 
1,128.82 

8.33 
16,267.29 

1,08,108.33 

250.77 
341 .71 

3,364.33 

508.89 
3,169.01 

1,15,743.04 
1,32,010.33 

6,673.06 
43,728.45 
50,401 .51 

18.13 
5,442.72 

749.03 
6,209.88 

40,754.95 
1,270.44 

1,486.38 

17,407.17 
1,096.27 

377.17 
13,006.56 

75,398.94 
1,32,010.33 

8,837.50 
5,002.81 

158.54 

1.53 

447.92 
427.18 
584.40 

3.69 
15,463.57 

98,400.96 

339.86 
568.80 

3,391.70 

441 .14 
2.845.47 

1,05,987.93 
1,21 ,451.50 

6,673.06 
45.615.29 
52,288.35 

230.23 
4,828.50 

716.45 

5,775.18 

37,319.42 

1,388.55 

898.66 

13,132.23 
882.76 
392.95 

9,373.40 

63,387.97 
1 21,451 .50 
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021 

Sr no. Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments to : 
Depreciation and amortisation 
Finance cosl 
Interest income 
Profit I (Loss) on sales of property, plant and equipment 
Other Income- Rent waiver I Lease liability cancellation 
Liabilities I Provision no longer require written back (net) 

Operating cash flow before working capital changes 

Changes in working capital 
Adjustments for (increase)/ decrease in operating assets: 

Trade receivables 
Inventories 
Other Receivables 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 
Other Payables 
Provisions 

Cash generated from operating activities 
Direct tax paid (net of refund) 
Net cash generated from operating activities 

8 CASH FLOW FROM INVESTING ACTIVITIES 
Capital Expenditure on property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment 
Bank deposits 
Interest received 
Net cash from investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds of non current borrowings 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 
Dividend paid 
Lease liability payment 
Finance cost 
Net cash used in financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalent at beginning of year 
Cash and cash equivalent at the end of half year 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks 

- on current accounts 

-

(~ In lacs, unless otherwise stated 
Half Year Ended Half Year Ended 
30th Sept, 2021 30th Sept, 2020 

UNAUDITED UNAUDITED 

(340.63) (478.81) 

1,137.50 1,437.07 
1,652.37 2,913.63 

(63.50) (146.40) 
2.97 59.20 

(291.86) (400.34) 
(17.61) (187.02) 

2,079.24 3,197.33 

89.10 161.72 
(9,707.37) 15,684.95 

(283.36) 240.61 

4,862.65 (7,967.76) 
3,882.76 (199.48) 

(15.78) (64.98) 
907.24 11,052.39 

(544.42) (120.08) 
362.82 10,932.31 

(6.43) (22.19) 
0.89 0.52 

27.37 684.78 
29.24 146.40 
51.07 809.51 

- 3,480.00 
(1, 171 .75) (9.05) 
4,395.11 (11 ,893.03) 

(1 ,668.27) -
(867.11) (1 '139.90) 

(1 ,328.96) (1 ,516.30) 
(640.98) (11 ,078.28) 

(227.09) 663.54 

568.80 236.40 
341 .71 899.9-4 

147.55 137.98 

194. 16 761.96 

341.71 899.94 



Press Release 

SECOND QUARTER AND HALF YEAR ENDED FY21-22 RESULTS 

Mumbai, November II", 2021: Tribhovandas Bhimj i Zaveri l.,imited ("TBZ"), India's renowned 
and trusted jewellery retailer with a legacy of over 150 years, reported its unaudited financial results 
for the second quarter and half year ending 30'" September 2021. 

KEY HIGHLIGHTS 

In R~ crorcs 

Total Income from Operations 
Gross l'rofit 49.46 58.10 -15% 72.60 66.79 9'Vo 
Gross Margin(~ 10.85% 21.27% 11_l8'Yo 18.94% 
EBITDA 20.62 40.90 .so•;. 19.78 32.54 -39% 
EBITDA Margin(%) 4.52% 14.97% 3.05'Y. 9.23% 
PBT 9.09 22.10 -59% -3.45 -3.68 
PBTMargin ili) 1.99% 8.09% -0.53'Yo -1.04% 
PAT 6.62 14.16 · 53•/o ·2.49 -5.01 
PAT Margin(%) 1.45% 5.18% -0.38'Y· -1.42% 
Earnings Per Share ( Rs.) 0.99 2.12 -0.37 -0.75 

The total income from operations during Q2 FY22 increased by 67% YoY toRs. 455.88 crores. Q2 
FY22 EBITDA decreased by 50% Yo Y to Rs. 20.62 crores with an EBITDA margin of 4.52%. Q2 
FY22 PBT decreased by 59% YoY toRs. 9.09 crores with a PBT margin of 1.99%. Q2 FY22 PAT 
decreased by 53% YoY toRs. 6.62 crores with a PAT margin of 1.45%. 

The total income from operations during HI FY22 increased by 84% YoY toRs. 649.54 crores. HI 
FY22 EBITDA decreased by 39% YoY toRs. 19.78 crores with an EBITDA margin of3.05%. Hl 
FY22 PBTstood at Rs. -3.45 crores vis-a-vis Rs. -3.68 crores for HI FY2 1. HI FY22 PAT stood at 
Rs. -2.49 crorcs vis-a-vis Rs. -5.0 1 crores. 

Mr Shrikant Zaveri, Chairman and Managing Director of the Company, stated: 

"While the Covid fears have largely and fairly rapidly receded with vaccination drive 
gathering pace and overali mobility improving, the operating environment and 
consumer sentiments have been improving gradually in the run-up to the festive and 
wedding season. 

The unglnul :>inc.e 1064 
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With the re-opening of stores across geographies post, covid related regional 
restrictions imposed during Ql, the company continued 10 show encouraging growth 
in sales both sequentially and year on year,leading to improvement in profitability 
during the quarter. New customer walk ins and repeat purchases increased during 
the quarter with August touching substantially high watkins on the back of festive 
campaigns. The company continued to strive for growth by increasing investment in 
brand building and brand promotion thereby targeting specified audience via 
television, social media platforms and outdoor advertising through hoardings etc, 
amongst other communication vehicles. Digital campaigns were focused on driving 
watkins to stores with geo local targeting. community specific and product specific 
campaigns as per the ongoing trends to drive customers to stores. 

The inventory has been strategically maintained at adequate levels in September to 
service the anticipated spike in demand during the festive and wedding season. Our 
strategic business decisions taken earlier about strengthening the balance sheet and 
reducing overheads continues to deliver I he desired benejils. Interest costs have seen 
a reduction of43% for HIFY22. The company's Balance sheet continues to remain 
robust with debt to equity ratio at 0. 79 

The company is fully geared up to tap the upcoming opportunities by following a 
customer centric approach, innovation in product design, strong brand equity and 
slrict quality conlrol". 

About Tribhovandas Bhimji Zavcri Limited 

Tribhovandas Bhimji Zaveri Limited is India's renowned and trusted jewellery retai ler with a 
legacy of more than 154 years. The Company began its journey in 1864 opening its llagship store in 
Zaveri Bazar, Mumbai. Over the years, the Company has established itself as a preferred choice for 
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery 
designs. It has led from the front, in an otherwise largely unorganized Indian jewellery industry, 
displaying high quality and transparency standards over the last 1.54 years, being the first jeweller to 
offer buyback guarantee on jewellery and to introduce I 00% per-hallmarked jewellery in India. The 
Company has transfom1ed itself from a one-store faonily-<>wned business in 1864 to a professional 
organization spearheaded by the 5th generation, expanding its presence and reach across India with 
31 stores operating in 25 cities. 

For Tribbovaodas Bhimji Zaveri Limited 

~ri 
Chairman & Managing Director 

Tl1e uriglna ~~~ K.:e 186<1 
TR.liiiOVANDAS BlllNJl lAYt.l l lTV. 

CIN No l27205MH2007PI.C 172598 
Regd. OffiCe. 2411243, ZovenBoza. Mumbot- 400 002. Tel.· · 91.22.3956 5001. Fox. !91.22.3956 5056 

I lth flOor, West Wing, Tulo:;ionl Chambers, FrfM'f Pres.c;; Journal nood, Norlmon ~1. Mumbo! 400 021 rei:.; 022 3073tJO(XJ Fox 

w.vw tbztheonginol.com 
022 30735088 



Oate; 11 '" November, 2021 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 . 

Dear Sir I Madam. 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. Cf1, 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai- 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & 10: 534369/ TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 11"' November. 2021 

Approval o f the Unaudited Standalone & Consolidated Financial Results for the 
Quarter and Half Year ended 301" Seotember, 2021 pursuant Regulation 33 read with 
Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 

The Board of Directors at its meeting held on Thursday, 11'" November, 2021 has approved 
the unaudited standalone and consolidated financial results for the Quarter and Half Year 
ended 30'" September, 2021 along with the Limited Review Report of the Statutory Auditors 
pursuant to Regulation 33 read with Para A of Part A of Schedule Ill under Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting started on Thursday, 11'" November, 2021 at 2.30 p.m. and ended at 
J · 3 o p.m. on the same day. 

Kindly take the information on record and oblige. 

Niraj Oza 
Head Legal & Company Secretary 
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