
Date: 91
" November, 2020 

To, 
The Manager. 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 . 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai - 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the 

Quarter and Half Year ended 30'" September, 2020 along with Limited 
Review Report pursuant to Regulation 33 of SEBI (List ing Obligations and 
Disclosure Requirements) Regulat ions, 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results 
for the Quarter and Half Year ended 30"' September, 2020, pursuant to Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015, duly 
approved by the Board of Directors of the Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory 
Auditors of the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Company has also attached Press 
Release along with the Financial Results. 

The Board Meeting started on Monday, 9"' November, 2020 at 1.30 p.m. and ended at 
/., • IS" p.m. on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You 

Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head - Legal & Company Secreta 
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CHATURVEDI (!!SHAH .. , 

C.I'IOriOiod Aceounlom~ 

• • 
Independent Auditor's Review Report on Standalone Unaudited Financial Resulta 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Roqulrements) Regulations, 2015 

To, 

The Board of Directors of 
TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

1. We have reviewed lhe accompanying statement of standalone unaudited financial 
results of Trlbhovandas Bhimjl Zavert Limited ("the Company") for the quarter 
and pertod ended 30111 September, 2020 ("the statement"). atta.ched herewith, 
being submitted by the Company pursuant to the requirement or Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (" 
the Regulation"), as amended. 

2. This statement, which is the responsibility of the Company's management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recogn"ion and measurement principles laid down in Indian Accounting 

Standard 34. lilleni'i'i Financial Reporting (lnd AS 34) as prescribed under secllon 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility Is to 
issue a report on the statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the lnsmute of 
Chartered Accountants of ln~ia. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free of 
material miss.tatement. A review is lim"ed primarily to inquiries or Company 
peJSonnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 
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l'.ftO'tO"eG ~COIII'\IOf'>'t 

4. Based on our review conducted as above. nothing has come to our attention that 
oauses us to believe that the accompanying statement or standalone unaudited 
financial results. prepared In accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, as amended. 
lnctudlng the manner In which It Is to be disclosed, or that it contains any materfal 
mlsstatemenl 

6. Other Matter 

Attention is drawn to the fact that the fogures for the quaner ended 30th June 2020 
and 30th September 2019 & half year ended 30th September 2019 and year 
ended 31st March 2020 are based on previously Issued standalone financial 
results and annual standalone financial statements that were reviewed I audited by 
the predecessor auditor (vide their unmodlfied limited review report dated 12th 
August 2020 and 6th November, 2019 and unmodified audit repon dated 24th 
June 2020, respectively). Our conclusion is not modlfled In respect or this matter. 

For Chaturvedl & Shah LLP 

Vljay Napawallya 
Partner 
Membership No. 109859 
UDIN: 20109859AAAAFG3855 

Place: Mumbai 
Date: 9th November, 2020 



SHRIKANT 
GOPALDA
S ZAVERI

Digitally signed by SHRIKANT GOPALDAS 
ZAVERI 
DN: c=IN, o=Personal, 
2.5.4.20=f1130a7d251580e689f8c5533c923
73ac7a63e6d7de0cc14cdd3a7512a7f659e, 
postalCode=400026, st=Maharashtra, 
serialNumber=89d9200765ac22c8b6d44f3
357eeedda4909955aea01e62b060b3070d5
35b237, cn=SHRIKANT GOPALDAS ZAVERI 
Date: 2020.11.09 14:30:28 +05'30'



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

CIN L27205MH2007PLC172598 

Registered offtce 241 /43, Zaven Bazar. Mumbat 400 002. 

Tel No + 91 22 3956 5001 Website Add wvvw tt.lztheongtnat com Ematl ld tnvestors@tbzongtnal com 

STANDALONE BI\LANCi:; SHEET 1\S Al 30TH SEPTEMBER. 2020 

~ In lacs unless otherwise stated) 
As at As at 

Sr no. Particulars 30th Sept, 2020 31st March, 2020 

(unaudtted) (Audtted) 
----------------+-~~~~--+---~~~~ - ---

1 ASSETS 
1) Non-current assets 

2) 

a) Property Plant ana EQutpment 

b) Right-to-use assets 

C) Investment property 
d) lntangtble assets 

e) Investment tn substdtaries 
f) Ftnanctal assets 

(t) Loans 
g) Deferred tax assets (net) 
h) Non current lax assets 
I) Other non current assets 

Total Non Current Assets 
Current assets 

(a) tnvemones 

(b) Ftnanctal assets 
(t) Tt<tde recetvatlles 
(11) Cash ana cas~ eQuiValents 
(Ill) Bank Balance other than above 
(tv) Loans 

(v) Others ftnanctal assets 
(c) Other current assets 

Total Current Assets 

TOTAL A SSETS 

II EQUITY AND LIABILITIES 
Equity 

(a) Equtty Share capital 

(b) Other Equtty 

Equity attributable to equity holders of the Company 
Liabilities 

1) Non-current liabilities 
(a) Ftnanctal Ltabtltttes 

(t) Borrowmgs 

I 2) 

(u) I ease ilabtilty 
(b) Provtstons 

Total non current Liabilities 
Current liabilities 
(a) Ftnanc•al llabtltttes 

(t) Borrowmgs 
(II) Lease llabtlity 

(ttl) Trade payables 

a) Total outstandtng dues or mtcro enterpnses and 
small enlerpnses 

bl Tot;:.l outstanding dues of credttors other than mtcro 
entcrpnses and small enterpnses 

(itt) Other ftnanctal ltabtltttes 
(b) Provtstons 
(c) Other current ltabtlittes 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

7,195.24 

6,636 21 

1,820.01 
181 .80 

202.33 

482 94 
548 23 

461.32 
71 24 

17 599 32 

1,03,428 77 

138 70 
844 90 

3,193 66 

482.00 

335 69 
2 616 28 

1,1104000 
1,28 639.32 

6,673.06 

41 ,968.80 
48,641.86 

1,168 55 

5.638 86 

657.08 
7 484 49 

43.619 33 
2,422 93 

843.74 

9,696 25 
4,438.58 

503.05 
10 989.09 

72,512.97 
1 28 639.32 

7,637 99 
7,378.78 

1,829.19 
218 57 

202.33 

716.61 
681 26 
296 75 

8.25 
18,969 74 

1 '19.093.17 

300 42 
228 67 

3,878 44 

371 20 

287 27 
4.458 19 

1,28,617.36 
1 47 587.10 

6,673.06 
42,511.95 
49,185.01 

49 32 
6,061 49 

604.57 
6,715.38 

54,785 64 
2,724.93 

1,280.21 

17 156 51 
1,667 61 

506 27 
13,565.33 

91 ,686.71 

1 47 587.10 
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TRIBHOVANDAS BHIMJ I ZAVERI LIMITED 

GIN L27205MH2007PLC172596 
Regostered office 241143 Zaven Bazar, Mumbao 400 002 

Tel No 1 91 22 3956 500 1 Websote Add www tbz:theorigonal com Email ld onvestors@tbzoriginal.com 

UNAUDITED STANDALONE CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2020 

rt In lacs, unless otherwise stated 

Sr no. Particulars 
Half Year Ended Half Yoar Ended 
30th Sop, 2020 30th Sop, 2019 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profot before tax (367 54) 622 44 
Adjustments to 

Deprecoatoon and amortosatoon Expenses 
1,423 66 1,549.13 

Fonance cost 2,913.62 2,855 61 
Interest oncome (146 40) (164.78) 
Loss on sates ol proprety. plant and equopment 59 20 98.09 
Bad debts wnuen off . 10.03 
Rental oncome (49.20) (7380) 
Loabohtoes I Provosoon no longer requore wnuen bac~ (net) (179 70) (7 74) 
Other Income Lease haboloty -cancellatoorvmoooflcatron (400 34) 

Operatin g cash flow before working capital changes 3,253.30 4,888.98 

Changes in working capital 

AdJustments for (oncrease)/ decrease rn operating assets 

rrade receovables 191 .47 1.734 55 
lnventones 15,664.41 2,020.34 
Other Receovables 168.09 702.46 

Adjustments for oncrease I (decrease) on operatong llabihtoes· 

Trade payabtes (7,896.73) (1,001.20) 
Other Payables (229 98) 1,878.33 
Prov1soons (60 11 ) (277 23) 

Cash generated from operating activities 11 ,090.45 9,946.24 
Dorect tax paod (net of refund) (168 70) (374 64) 
Net cash generated from operating activities 10,921.75 9,571.60 

8 CASH FLOW FROM INVESTING ACTIVITIES 
Cap1ta1 Expenditure on property plant and equipment and 1ntangoble assets (22 04) (1 01 28) 

Proceeds from sale ol property plant and equopment 0 52 23 00 
Bank depos1ls 684 77 (735 78) 
Rentaloncome 73 80 
Interest receoved 97 36 259.07 
Net cash used in investing activities 760.63 (481.19) 

c CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds of non current borrOWings 3,480 00 
Repayment or non current borrowmgs (9 05) (2 04) 

Proceeds from I (repayment or) current borrowongs (net) (1 1 ,893.98) (4,967.80) 
Dovodend paod (603 36) 
Lease habohty oayment {1,125.98) (913.48) 
F1nance cost (1 ,517.15 (2,783 10) 
Net cash used in financing activities (11,066.16) (9,269.78) 

Net decrease in cash and cash equivalents 616.22 (1 79.37) 

Cash and cash oqu ivalent at beginning of the year 228.68 645.62 
Cash and cash equivalent at end of Half year 844.90 466.25 

Components o f cash and cash equivalents 
Cash on hand 137 95 321 95 
Oalances w1tl1 banks 

- on current accounts 70695 144 30 

844.90 466.25 
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• • 
Independent Auditor's Review Report on consolidated unaudited financial results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 
TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited 
financial results of Tribhovandas Bhimjl Zaveri Limited ("the Parent") and its 
subsidiary (the parent and ~s subsidiary together refer to as "the Group") for the 
quarter ended 30111 September, 2020 and for lhe period from 1" April, 2020 to 
30111 September, 2020 ("the statement"), being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 ('the Regulation'), as amended. 

2. This statement, which is the responsibil~ of the parent's management and 
approved by the Parenfs Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (lnd AS 34) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibil~ is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent AudHor of the Entity' issued by the Institute of 
Chartered Accountants or India. A review of interim financial information consists 
of making enquiries, primarily of persons responsible for financial and accounling 
matters, and applying analytical and other review procedures. A review is 
substantially less In scope than an audit conducted In accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be Identified in an audit. 
Accordingly, we do not express an audit opinion. 

l!e .. <lllee: 11'-7lS. ~ tiW'JO(tf.. 212. ~,Pd:ll.lltfl.II·..00021.1nrJ1, W.: "its tz 3()lU.SC» • £u. •till !ICZUo'W-1 
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~:n•mb:.o 
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~ .. eGII<::C.~t 

We also performed procedures in 8C¢0rdanoe with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obllgallons and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The statement includes the results of th.e following enlllles : 

Parent Companv: 
Tribhovandas Bhimji Zaverlllmhed 

Subsidiarv Company; 
Tribhovandas Bhimjl Zaveri (Bombay) Limited 

5. Based on our review conducted and procedures performed as stated In 

paragraph 3 above. nothing has come to our attention that causes us to believe 

that the accompanying statement of consolidated unaudited financial results, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other aC<;Ountlng 
princlples generally accepted in India. has not disclosed the lnfonnation required 

to be disclosed in terms of Regulation 33 of the SEBI (Llstlng Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, Including the manner 

in which it is to be disclosed, or lllat ~contains any material mlssta!emenl 

§8~01'~~. 
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6. Other Matter 

• • 
CHATURVEDI li!SHAH ... 

~..o ~,..,.... 

Attention is drawn to the teet that the figures for the quarter ended 30th June 2020 
and 30th September 2019 & half year ended 30th September 2019 and year 
ended 31st March 2020 are based on previously Issued consolidated financial 
results and annual consolidated flflancial statements that were reviewed 1 aud~ed 
by the predecessor auditor (vide their unmodified limited review report dated 12th 
August 2020 and 6th November, 2019 and unmodified audit report dated 24th 
June 2020, respectively). 

For Chaturvedl & Shah LLP 
Chartered Accountants 
Registration No. 101720W/W100355 

xw-· 
.~o.r~o 

Vljay Napawallya 
Partner 
Membership No. 109859 
UDIN: 201 09859AAAAFH9638 

Place: Mumbal 
Date: gil> November, 2020 



SHRIKANT 
GOPALDAS 
ZAVERI

Digitally signed by SHRIKANT GOPALDAS ZAVERI 
DN: c=IN, o=Personal, 
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postalCode=400026, st=Maharashtra, 
serialNumber=89d9200765ac22c8b6d44f3357e
eedda4909955aea01e62b060b3070d535b237, 
cn=SHRIKANT GOPALDAS ZAVERI 
Date: 2020.11.09 14:31:01 +05'30'

TRIBHOVANOAS BHIMJI ZAVERiliMITEO 
CIN L2710SM~2007PLC172591 

RM)•\t~r~t Olfl{f..' 2 41 114) Zav\'n Gaur Mufl'll)ll• 400 002 
Tftl No • 91 ?23956 5001 We0511" Add W>NW U>tlhfoogllllal com [nt3tl a.l 1MeSIOf'S®IbZ()fiQ1031 eom 

CONSOLIDATED UNAUOIT~O FINANCIAl RESVL TS FOR THE QUARTER HALF VEAR ENOEO 10 SEPTEMBER. 2020 
(t In liiCS unless othei"Nise stated 

'·I G. I 
Ouilrtel ended I tt.H v .. rencMd r---!•" Ended_ 

I 
~ I Revenue !rom opera::1::oo"ns=--

(tt) Saltl Ol PI OUuol) 

2 

H)! 0t.net t.·pef",I!III{,J HICOI'fle 

to1a1 reveuuc hom op.,rul •ona 

Olf)Cf &ne.Oine (Mdler note 5) 

Total lncom• 

b penus 
(1) C~ ol malt!nats consumeo 
r1 P11rr11<1ses ol <lOCI. ·t~trade 
(cl Changes u1 ••weft tOrH'IS of lm1sflea gOOds 

wor\ ·tn-ptDyrns aod Stock If' lrade-
lld)lAbOU' ChOrgos 
(,n EmOIQyf'e bCI'IeM !t I)XOOiiSt 

tf) Ftnenc• CO'I"i 

1(01 0(•pt&C,IQIIM MIO ¥tlOrtJs.moo e.~tpeno;e 
1 (n) ()tlf'lr txPf'n~\ 

l 1o1a1 c.~~pensu 
J 1Proh1 (LOnii.HUor CU11jt-2j 

-4 Ta-. c ,.J)tll$& 

a.Cw•M!I<U. 
Ju>) oemueo 1a ... t.no1 ge weottt 
(C.) P•n"t ~o~on (Wr•ta O:tCII.l J)ell01•1lii1Q 10 fiUIItll yfaf'S 

51P<01oli1LOU1alleo HI~ (3-.4) 

& Other comprt h•"s' ve m come 

lA) (i) liNUS 11\(11 Will nOt be roCIB&I•hed 10 profit nnu toss 
ltlll I'Komet.t'.ll;e flccl on abovt 

hb) ltf>U1 UHt\ W1U btl r~ta,•fiOO 10 prOfll Dnd lOSS 

7 fot4ll compre11ensrv c tocome (5•6) 

Nel P10 111 1 (LOU) a llnbi.I11Jbltl 1o 

0NI"!er~ ~~ !he pttrenl 

SIS Non·C.Onlrolbng uuere 

Other Comprellens rve Income ~mributat»e to: 
Ownc(S Ollhe Pnrwtt 
Non-eoott~tQ m1erc '" 
Total Cornptehenst ve Income IHribulable 10: 
Owners Of me P•lt~RI 
N (I(1·CUf·1tolbna wueres " 

0 Pa.cJ-;tJ ~uf1y s.nare I''"" v ..... R• 10 

ut"'l~ 
oor shale) 

(I ()tt>('t l11.1•1y f'\liU<J!I"Ig ftl'vt"~I!IOIIIl"Set\141 

tO E:a1ntn9!> Pttr sh•re (Of Rs. 101· Eathl 
(a} BaSIC EPS 
(b) Drh-'Dd EPS 

N O!el 

JO.Sop-20 

(Unttudited) 

27.3 1!.69 
c 8& 

27,317,38 

2• 195 

17 559.33 

10.682 72 
3 . 1~65 

7 239 36 

206 z• 
1 U 3 43 
'.-,a 2.-

733 92 
13860 

25.313. , , 

1.2 .. , 17 

711l86 

I 45Z 31 

149911) 
12 29 

1,. 14 61 

, ,.52.31 

137.101 

1,41 .. 61 

6673 015 

j__ 

lO..Jun-20 

(UnnudiH~tJ) 

--
7_945 93 

o•o 
7,94& 33 

• 3& 70 

• 316.03 

I 8,4 90 
$19 36 

4 60781 

31 78 
1 313 25 
I .-95 30 

703 15 
~15 37 

r- tl l1ffi 

(2,72 ... 91) 

1858 68) 

2 06& 30 

(10!17) 
202 

2,074.85 

12,066.30) 

11.551 

(2.,074.15) 

0073015 

Nol AnnU41ks&d 

(3 10) 
(3 10) 

JO·S~p-19 30-S .. p-20 

(Unftudtted) (Unaudited) 

39.317" 35,2111 82 
2 3 1 209 

39.320.02 35,263.71 

107 • 5 681 85 

39427.47 35 945.31 

211.538 86 12.50762 
5 131 71 3.772 01 

736 .. 4 11 ,~7 17 

1.07801 238 02 
2.073 27 2 ... 5668 
1 .. 48 3.- 2913&3 

751 ao 1 437 07 
, 531 75 1 251 97 

~ 
J9,JJI.IIt- J$,424.17 

19 29 1 ('71.11) 

9182 
ISC &g) 13S Ill 

52.36 
;-

(613." 

(~960) 

7.44 

52.36 

159.80) 

17 U 1 

8073015 

Not Art,uahSecl 
o 08 
0 08 

(60 58) 

' " 31 

660.24 

(613.99) 

146.25) 

1&60.24) 

0 873 OS 

NOI AnrtU411tse<J 
(0 ~2) 
(0 92) 

30-5ep-t9 

(Unaudtttd) 

82 28~ 73 
7$0 

12.,297,32 

21• 73 

az su .os 

55.525 37 
5 .847 !>9 

• ,&92.4:) 

3.»< n 
.4,()(164 

2,855.61 
1.$&4 &3 
3.863 81 

11,195.57 

616.48 

25679 
( .. 2 73) 

<102 ... 2 

(110 22) 

29 03 

321.23 

402_ .. 2 

111.191 

321 .23 

6G73 06 

No! AMuahsod 

060 
060 

31 -Mar-20 

IAudoledl 

1,80 9&0 02 
18 .. 

1,11,005.26 

404 61 

1., 401.17 

1,36,712 86 
8.503 57 

3.su as 
7.382 06 
8.081 69 
S.611 28 
322501 
7,403 59 

I 71.603.91 

2.805.96 

657 00 
11nU1 

(1.4 62) 

2;ut5t 

{ 130J5) 

3031 

2033 .• 7 

2,141.61 

1101.041 

2,033.47 

6 673 06 

.. , .. 00 98 

3 21 
3 ~1 

1 Ttl,. auc:ht comn11t1ee ha$ rcv!e'wtd the: AbOve resulls and the Board of Otrettors tUls approved me aoovtt tesull~ and ns t(I!Ca~e: 01 tne,r rcapecttvt: meehngs held on 9tn Novambet 2020 The Stalulory 
lulh'or o-1 lhe company has camM out a hmle<t teVJew ol me abO~ rest-11 

2 Thn comwt.a.uw l11\MC1:tl r@Sl.lt'O rrhu e to Tnbhovanda.s Bn•m11 za ... er• Ltfntled and 115 subSI(IIitfV namefy Trlbhov:u'<Jas Sntrn~ Zaveu {Bomba~ Limlle<J COIIOCltvely referred to u 1htt Group 

3 The GtWP"s bU11nf'SS BCI1VIly IIIIlS W1lMIO a smgle l)f'lfT\Oiry 0\1Sif\M.S Stgmenl of"' Jcwellol"'(' and ont> tfpGt11'b~ g.ogtOJ)f1t(' .. l 6-@QI'I"'«'MI w~. -wlthrn lnd11• Acoont,.ngly, lf\tt GtouQ 1$ a SlnQ~ S(.'Qmtnl 
Wnll);tly '" {tCCOfctancewilh tndlnn Accounting Stftndnru 108 "Ouetij\1'~ Segment" 

4 Thr fttJ1! tnauSit)' ts 1 whofe htt.S bHn tdvet"Sely •ITIPxtecl b)· lht !I>J)felkJ 01 COVI0-10 aod consequenuy tnttodc:Oown resul~ out o r t1 The Group has f~ slgniRcant hetadwlnds due IO COV!cr-19 
uunetQ me frrst qvanc• of tne current year The G1oup na) reo~ned aH ~ts stores uont 151 June 2020 as pen"ntllecl by tho Govtfnment ana LocM I Regulawry authoritieS. wtth controffed movement. 
fnaiOtdllltfiQ SOOlll CkstallCing takllg sppropruue ana stnngem nro•coe mttD:!.I.Iros •M fottvwJng tho d•red•on-' of rooukuory ;~uthOr•lles In a~~e.ssing tlltl recovcrabn,ty of assela, the Group nas conSKJered 
~memal ltld txternat anlotm..'ll tOn up to the date o r approval ol these fintnaal re.suns Based on the c:urrenl tneUcators or future econotnic condijons, tne management expeas to recover the c.~~rrytng 
amount. as a1 301h SeplcmDet 2020, ot t he 3S$e1S Howevf't ltle munao~ment wm eommutt &o c'Oaidy moottor tne ovotv.no 1rtuahon •net assess .as lf!lpac:l on the busin~ of lh«t Group 

5 o"'!09 u~ qu1trtl!f1 Flatt vtor cnde!<l JOtn sepu~moer 2020. the Group hot's. negowneu refit wo.ver arrangements wth some »OOk>rdS due 10 tne S*Of'eS rema~o.ng clOsed resutung olll oiiOdcdOwns lnchJ<:.ed 
by the COVIO HI Pandem1c The Manaoemcn! bOheves that such watver Is tor short term In nature ana thvs •n aCCOI'd<u~ w•th thfl not•ftcatiOI'I •ttued by me C4u~rAI QQwrnment ., eonsoh2tion with 
NatiOnal Fr-~aoeiAI R8POt11AQ Auttw:w"rty dlled 24th July 2020 as Compan•es ( lnchan Ac:counting Standard~) Amendment Rules. 2020 wltn tllteet from 151 April. 2020. the Gtoup ttas cloctod to apply the 
PfBCIICaf e~~:ped~m &'Jatbble ot t'101 eonstdet•no the rtnt wa1ver IS a tea~e Jl"'OdlfltattOn as cnv.sag«t in 1M Standard Acc:otdtngty the Gmup has re<;oonlSe<l As &3 23 Ukhs and~ 3S3 60 LIMls In tne 
~tbovto Cono;otldotcd f,nooetal resutts lor the qvane1 I Mlf yeat enaoo 301tl Sep1emoe1 2020 

Pt.aco MumUa• 

year nave beCI'I regroupea 1 rtttrrangoo wherevtt COMIOtrCO nec:essaty to ma~o them comparable ---- By order of th(l Bu:ud 

FOt Ttabl\ovaMI~ Bn.mJi Z•vcn Ltnl•ted 

Oate 91hNovomber. 20~-----------



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

CIN L27205MH2007PLC172598 
Reg1stered off1ce 241143. Zaven Bazar Mumba1 400 002 
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CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2020 

Sr. 
No. 

I ASSETS 
1) Non-current assets 

a) Property, Plant and Equ1pment 

b) R1ght-to-use assets 
c) Intangible assets 

d) Financ1al assets 

(1) Other Investments 

(11) Loans 

e) Deferred tax assets (net) 

f) Non current tax assets 
g) Other non current assets 

Total Non Current Assets 

2) Current assets 
(a) lnventones 
(b) F1nanc1al assets 

(i) Trade receivables 

(II) Cash and cash equivalents 

Particulars 

(111) Bank Balance other than above 

(1v) Loans 

(v) Others fmancial assets 

(c) Other current assets 

Total Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
Equity 
(a) Equ1ty Share capital 

(b) Other Equ1ty 

Equity attributable to equity holders of the Company 
Liabilities 

1) Non-currentliabilit ies 

(a) F 1nanc1at L1ab1ht1es 
(1) Borrow1ngs 
(11) Lease liability 

(b) Provisions 

Total non current Liabilities 
2) Current liabilities 

(a) Fmanc1al hab1ht1es 
(1) Borrow1ngs 

(i1) Lease liability 
(111) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of cred1tors other than m1cro 
enterpnses and small enterprises 

(iii) Other financial liabilitieS 

(b) ProviSIOns 

(c) Other current hab1lities 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

('{ In lacs, unless otherwise stated' 
As at As at 

30th Sept, 2020 31st March, 2020 

(Unaudited) ( Auditedl 

9.307.g8 

6,636.21 
183.62 

0.90 
489 17 

536.18 

507.68 

71 .24 
17,732.98 

1.02.387.03 

138.70 
899 94 

3,193.66 

482.00 

54.02 

2 745.07 

1,09,900.42 
1 ,27 ,633.40 

6.673.06 

40.740.75 
47,41 3.81 

1.188.55 

5,638.86 

755.57 
7,582.98 

43,619.33 
2,422.93 

846.29 

9,729.88 
4,499.40 

518.42 

11 ,000.36 

72,636.61 

1,27,633.40 

9,773 18 
7,453.26 

220.39 

1 13 

722.83 

671 .36 

401 .92 

8.26 

19,252 33 

1,18.071 .98 

300.42 
236.40 

3.878.44 

371 20 

129.89 

4 584.43 

1 ,27,572. 76 
1,46,825.09 

6.673.06 

41.400.98 
48,074.04 

49.32 
6,061.49 

719.18 

6.829.99 

54,785.64 

2,802.48 

1,281 .28 

17,262.73 

1,619.20 

522.84 

13,646.88 

91,921.06 
1 46 825.09 
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2020 

l< In lacs. unless otherwise stated) 

Sr no. 
Half Year Ended Half Year Ended 

Particulars 30th Sep, 2020 30th Seo, 2019 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax (478.81) 616.48 

Adjustments to 

Deprec1ahon and amonlsalion 1,437.07 1,564.83 

Finance cost 2,913.63 2,855.61 

Interest 1ncome (146.40) (168.36) 

Loss on sales of proprety, plant and equipment 59.20 98.09 

Bad debts written off - 10.03 

Rental income - (0.60) 

Other Income Lease liability -cancellahonlmod1ficalion (400.34) 

LiabilitieS I Prov1510n no longer require wr1tten back (net) (187.02) (8.57) 

Operating cash flow before working capital changes 3,197.33 4,967.51 

Changes in working capital 

AdJustments for (1ncrease)/ decrease m operating assets 
Trade receivables 161.72 1,734.55 

lnventones 15.684.g5 2,087.91 

Other Receivables 240.61 659.64 

Adjustments lor Increase I (decrease) 1n operating liabilities 

Trade payables (7,967.76) (998.88) 

Other Payables (1gg.48) 1,847.20 

ProviSions (64.98) (286.24) 

Cash generated from operating activities 11,052.39 10,011.69 

Direct tax paid (net or refund) (120.08) (389.29) 

Net cash generated from operating activities 10,932.31 9,622.40 

B CASH FLOW FROM INVESTING ACTIVITIES 
Capital Expenditure on property. plant and equipment and intangible assets (22.19) (116.68) 

Proceeds from sale or property. plant and equipment 0.52 23.03 

Bank depOSitS 684.78 (735.77) 

Rental1ncome 0.60 
Interest rece1ved 146.40 262.66 

Net cash used in investing activities 809.51 (566.16) 

c CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of non current borrowings 3.480.00 
Repayment of non current borrowings (9.05) (2.70) 

Proceeds from I (repayment of) current borrowmgs (net) (11.893 03) (4,967.80) 

Divtdend paid - (603.36) 

Lease liability payment (1 ,139.90) (878.25) 

Finance cost (1 .516.30) (2,783.10) 

Net cash used in f inancing activities (11,078.28) (9,235.21) 

Net decrease in cash and cash equivalents 663.54 (178.97) 

Cash and cash equivalent at beginning of year 236.40 657.87 

Cash and cash equivalent at end of Half year 899.94 478.90 

Components of cash and cash equivalents 
Cash on hand 137.98 322.01 

Balances With banks 

- on current accounts 761.96 156.89 

899.94 478.90 
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Press Release 

SECOND QUARTER OF FY20-21 RESULTS 

Mumbai. No•· 9"'. 2020: Tribhovunda, llhimji /.:wcri Limited ( .. ll3Z .. ). Indio's renowned and 
tr11St~d j~"·cllcry retailer with a I ega c) uf over 150 yean,. rC1J'1MCd its unaud ited linancial results for 
!he •ccond quancr and hill r }'Car ended of !he linancial year ending 30'h September 2020. 

ltll\21 Hfl\,!!1 %\ol\ 

lou:allnwmr rrom l1J. I7 JYJ. Z(• -J0.53*/• JSl.6J 822.!)7 ·57.1~"'· 
' )penal tow.. 

\.•1'0.'~ l'rdlil ~. 10 54.~11 6.G I ~• 66.7~, I !UA I _. .... .SJ"/ .. 

<)"-;,'~>' M111J;J•o t'>) 21.11~. 13.86% 18.94% 14.6)"/o 

I OITDA • O.'IIl Zl..!fl l$7.J9"/• Jl.~ .. , ... ~ .. J t..tJ•/., 

l.nf!OA M:llJ!III (%) 14.?7% 5.55% 9.23% 5;]1°/v 

111'1 n.u~ 1.!? 1612.1)7'"/. .. u •• , (t.z.l - J 5~W9"/., 

P01 Marguo 1'~1 8 .. 08"1• C).JJO/o -r.os•;. 0.76"1• 

I' I I 14.1!' U.K, l-llJ0.::!-1"/• -~.02 J.l)(, -226.69% 

f'A 1 M:up.rn ttl;.) ~. 1~"1. u .. tJ·r., - 1.-12:•,4 0.48."/, 

I ru'tlm}!-., r t.'l \h,tf\4 (K'- J 1. 1:! U. l ,, .CJ.75 Ct.;\.9 

I he lotul incom< fmnl (lpemtion$ durin~ Q2 FY:ll dc'Cf,'ll>~d hy 30.53% VoY 10 Rs. 273.17 croruc<. Q2 FY2 1 
EllrmA iocr~ased b) S7-39'n Y11Y 10 Rs. 40.90 crorcs with an [ll iTDA margin of 14 .97~o. Ql fiY21 POT 
incrou,eJ h) 1612 .()70., Yc>Y '" lh. l2.()8 n orcs with o I'B'I murjlin uf R.OR'I'o. (.12 I'Y21 PAT incre.sed by 
1~'10.34'• YIIY 10 ·~· · 1~. 1 ~ , . ...,,." "ilh a"" r margin or~. IS0'co. 

rlu: 101;.11 i111.:0111C fro1n opcmt10n) durill!i_ 1·11 I \'21 decre-ased by 57.15% Yo V to Rs. 352.63 (.Tores. H I FV2 1 
l'lllri)A d<crcas..-d b) 31 .H% I'<1Y toR;; 32.54 t·rore• wilil an LUn'DA ""' rgin of9.23%. 1-11 FY21 PUT 
u,·~reased by I 59.09~. YoY 10 R• . (3.69) crorc• \vilh a PfiT mar):in of -1.05%. Ill FY21 PAT decreased by 
226.69% YoY 10 Rs. [5JJ2) crorcs with u I' A r margin of .J A2%. 

\1r Shriktmt Z<wcri. Chairman anti .\lmmt:ing Director of the C()mpam•. .!fllled .. De.spile the 
m·c•rlumg 1!/ the l 'cmdemi< unci tlw /odcc/own tlllll <'OIIIJIIetely disrupted the 1st Quarter. the 
comptml' wifllessatl c1 ''crv pmiitiw.· rr,pou~e )rom cust(mwrs during the 1nd QuflrJer result ing ;, ( tn 

f!IICI/lll'liJ!.ill).! Jlt!f,{tJI'IIIfi/I("(J that riiiJ!,lll7i tl't!l/ fur t/w I'IJSI (I/ lilt! flnuucia / year. l flii/t the /f/iill}! 1)/' 
locla.lowo lrvm .ltm(• rmword .. the c'omJWII\ wo., uhlt' to l't'Open ami operute all it.t ,\'lore~ across 
''urwu~ lon.tuom 
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Date: gth November, 2020 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers. 
Dalal Street, Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
Nat ional Stock Exc hange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 . 

Re: Tribhovandas Bh imji Zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 9'" November, 2020 

Approval of the Unaudited Standalone & Consolidated Financial Results for the quarter 
and Half Year ended 30"' September. 2020 pursuant Regulation 33 read with Para A of 
Part A of Schedule Ill under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015: 

The Board of Directors at its meeting held on Monday, 9111 November. 2020 has approved the 
unaudited standalone and consolidated financial results for the Quarter and Half Year ended 
30'" September, 2020 along with the Limited Review Report of the Statutory Auditors pursuant 
to Regulation 33 read with Para A of Part A of Schedule Ill under Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Bo_ard Meeting started on Monday, 9'" November. 2020 at 1.30 p.m. and ended at 
fL:..J,2_ p.m. on the same day. 

Kindly take the information on record and oblige. 

Niraj Oza 
Head Legal & Company Secretary 
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