
Date: 6th November, 2019 

To, 
The Manager, 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 . 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai- 400 051 . 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 I TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the 

Quarter and Half Year ended 301
h September. 2019 along with Limited 

Review Report pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results 
for the Quarter and Half Year ended 30th September, 2019, pursuant to Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, duly 
approved by the Board of Directors of the Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory 
Auditors of the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Company has also attached Press 
Release along with the Financial Results. 

The Board Meeting started on Wednesday, 6th November, 2019 at 3.00 p.m. and ended 
at 5.30 p.m. on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You. 

Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

r 
Niraj Oza 
Head - Legal & Company Secretaty 

TRJBHOVANDAS BHIMJI ZAVERI LTD. 

CIN No: L27205MH2007PLC172598 
Regd. Office: 241/43, Zaveri Bazar. Mumboi- 400 002. Tel.: +91 22.3956 5001, 91.22.40465001 Fax: +91.22.3956 5056. 

11th Floor, West Wing, Tulsiani Chambers, Free Press Journal Road, Nariman Point, Mumbai- 400 021. Tel.: 022 30735000. 91.22.49255000 
Fax: 022 30735088 www.tbztheoriginalcom 



S R 8 C & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel :+912268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Tribhovandas Bhimji Zaveri Limited 

L W~ hav~ r~vi~w~d tn~ accompanying stal:ement of unaudHed sl:andalone financial results of 
Tribhovandas Bhimji Zaveri Limited (the "Company") for the quarter ended September 30, 2019 and 
year to date from April 01, 2019 to September 30, 2019 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the " Listing 
Regulat ions"). Attention is drawn to the fact that the Statement of cash flows for the corresponding 
period from April 01, 2018 to September 30, 2018, as reported in these unaudited standalone 
financial results have been approved by the Board of Directors of the Company but have not been 
subjected to review. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act , 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in india. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ("lnd AS") specified under Section 
133 of the Companies Act. 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information requ ired to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 32498ZE/E300003 

Partner 
Membership No.: 36738 
UDIN: I 9 036Hg F1 A '\l\fldj12. 
Mumbai , November 06, 2019 
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S R B C & CO LLP. a Limited Liability Partnership with LLP Identity No. AAB 4318 
Regd. Off1ce · 22. Camac Street, Block ·s·. 3rd Floor. Kolkata-700 016 
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 24 1/43, Zaveri Bazar, Mumbai- 400 002. 
Tel No.: + 91 22 3956 5001 . Website Add .: www.tbztheoriginal.com. Emailld: investors@tbzoriginal.com 

Unaudited standalone financial results for the quarter and six months ended 30th September, 2019 
I< In lacs unless otheiWise stated\ 

Particulars 30-Seo-19 
(Unaudited) 

Revenue from operations 
(a) Sale of products 39,317.70 
(b) Other operating income 2.32 
Total revenue from operations 39,320.02 

Other income 140.79 

Total income 39 460.81 

Expenses 
(a) Cost of materials consumed 26,572.50 
(b) Purchases of stock-in-trade 5,131.71 
(c) Changes in inventories of finished goods, 

724.91 
work-in-progress and stock-in-trade 

(d) Labour Charges 1,441.36 
(e) Employee benefits expense 1,953.72 
(f) Finance costs 1,446.35 
(g) Depreciation and amortisation expense 742.88 
(h) Other expenses 1,321 .77 

Total expenses 39 335.20 

Profit before tax (1-2) 125.61 

Tax expense (Refer note 6i 
(a) Current tax 91.8 1 
(b) Deferred tax (511 8) 

Profit for the period (3-4) 84.98 

Other comprehensive income 
Items that wi ll not be reclassified subsequently to 
Profit 

(i) Remeasurements of employee defiined 
(76.08) 

benefit obligation 

(i i) Income tax relating to above 14.96 

Total comprehensive Income for the period (5+6) 23.86 

Paid-up equity share capital 6,673.06 
(Face Value < 10 per share) 

Reserve exclud ing Revaluation reserves as per 
balance sheet 

Earnings per equity share 
(of< 10/- each) Not Annualised 
(a) Basic 0.13 
(b) Diluted 0.13 

SIGNED FOR IDENTIFICATION 

BY n _ 
SRBWcOLLP 

MUMBAI 

Quarter ended 
30-Jun-19 

(Unaudited) 

42,972.03 
5.27 

42,977.30 

142.73 

43 120.03 

29,733.15 
715.88 

3,399.35 

2,537.90 
1,853.63 
1,409.26 

806.25 
2,167.78 

42 623.20 

496.83 

164.98 
23.00 

308.85 

(37.20) 

14.07 

285.72 

6,673.06 

Not Annualised 
0.46 
0.46 

Six months ended Year Ended 
30-Seo-18 30-Seo-19 30-Seo-18 31 -Mar-19 

(Unaudited! I unaudited\ I Unaudited\ (Audited) 

34,560.86 82,289.73 75,648.43 176,358.11 
4.99 7.59 10.67 24.54 

34,565.85 82,297.32 75,659.10 176,382.65 

74.25 283.52 178.25 560.48 

34 640.10 82 580.84 75 837.35 176 943.13 

28,550.20 56,305.65 63,211 .22 144,165.44 
5,455.01 5,847.59 7,062.72 12,767.35 

(7, 199.06) 4,124.26 (10,831.04) (16,535. 75) 

2,445.78 3,979.26 4,780.82 11 ,092.93 
1,701 .69 3,807.35 3,426.93 7,318.13 
1,164.18 2,855.61 2,242.54 4,637.20 

231.49 1,549.13 440.78 991.91 
2,034.43 3,489.55 5,043.25 10,194.52 

34 383.72 81 958.40 75 377.22 174 631 .73 

256.38 622.44 460.13 2,311 .40 
: 

91 .18 256.79 173.89 992.00 
(5.70) (28.18) (15.80) (211 .18) 

170.90 393.83 302.04 1 530.58 

(84.01 ) (11 3.28) (99.20) (169.23) 

28.67 29.03 34.08 57.17 

115.56 309.58 236.92 1,418.52 

6,673.06 6,673.06 6,673.06 6,673.06 

42,740.81 

Not Annualised Not Annualised Not Annualised 
0.26 0.59 0.45 2.29 
0.26 0.59 0.45 2.29 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar, Mumbai . 400 002. 
Tei.No.:+91 22 39565001 . Fax No.: +91 22 39565056. Website Add: www.tbztheoriginal.com. Email ld : investors@tbzoriginal.com 

Sr 
no. 

I 
1) 

2) 

II 
1) 

2) 

Statement of Assets and Liabi lities as at 30th September, 2019 

Particulars 

ASSETS 
Non-current assets 

a) Property, Plant and Equipment 
b) Capita l work-in-progress 
c) Right of use assets 
d) Investment property 
e) Intangible assets 
f) Investment in subsidiaries 

g) Financial assets 
(i) Loans 

h) Deferred tax assets (net) 
i) Other tax assets 
j) Other non current assets 

Total Non Current Assets 
Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trad~ receivables 
(ii) Cash and cash equivalents 
(iii) Bank Balance other than (ii) above 
(iv) Loans 
(v) Others financial assets 

(c) Other current assets 

Total Current Assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Equity attributable to equity holders of the Company 
Liabilities 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 
(iii) Other financial liabilities 

(b) Provisions 
(c) Other non-current liabilities 
Total non current Liabilities 

Current liabilities 
(a) Financial liabili ties 

(i) Borrowings 
(ii ) Lease liability 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iii) Other financial liabilities 

(b) Provisions 
(c) Other current liabilities 
Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

:~GNED FOrr~IFIGATIOIIJ 

SRBWcOLLP 
MUMBAI 

j_~ In lacs, unless otheiWise stated) 
As at As at 

30 Sept, 2019 31 March, 2019 

(Unauditec.!} _(Audited) 

6,031 .56 6,577.07 
14.31 -

7,236.56 -
1,838.34 1,847.49 

300.44 327 .99 
202 .33 202 .33 

771 .15 1,071 .63 
545.88 24 .18 

247.38 84.46 
280.09 812.06 

19,470.04 12,947.21 

116,672 .57 11 8,692 .91 

841 .60 2,586.18 
466.25 645.62 

4,062 .00 3,326.23 
423.68 47.62 

386.83 157.31 
4,132.82 4,715.71 

126 985.75 130,171.58 
146,455.79 143,11 8.79 

6,673 .06 6,673.06 
41 528 .23 42 740.81 
48,201 .29 49,41 3.87 

0.13 1.35 
5,899.67 

46.40 46.40 
641 .51 569.72 

- 157.73 
6,587 .71 775 .20 

55,574.93 60,542 .73 
2,702 .40 

696.95 83.81 

17,842.52 19,456.66 
628.44 57.39 
468.1 0 445.02 

13,753.45 12,343.91 

91 666.79 92 929.72 
146,455 .79 143,118.79 



TRIBHOVANDAS BHIMJI ZAVERILIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar. Mumbai . 400 002 . 
Tei.No.:+91 22 39565001 . Fax No.: +91 22 39565056. Website Add: www.tbztheoriginal .com. Email ld: investors@tbzoriginal.com 

Sr 
no. 

Cash flow statements for the six months ended 30th September, 2019 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments to reconcile profit before tax to net cash flow 

Depreciation and amortisation of proprety, plant and equipment. intangible assets and right to use asset 
Finance cost 

Interest income on bank deposits and others 

Loss on sales of proprety, plant and equipment, intangible assets and right to use asset 
Bad debts written off 
Rental income from investment property 
Liabilities I Provision no longer require written back (net) 

Operating cash flow before working capital changes 

Movements in working capital 
Decrease in trade and other receivables 
(lncrease)/decrease in inventories 
(lncrease)/decrease in other current financial assets 
(lncrease)/decrease in other current assets 

(lncrease)/decrease in other non-current financial assets . 
Decrease in other non-current assets 
Increase /(decrease) in trade payables 

Increase in other non-current financial liabilities 
Increase in other current liabilities 
Increase /(decrease) in non-current liabilities and provisions 
Increase /(decrease) in provisions 

Cash generated from I (used in) operating activities 
Direct tax paid (net of refund) 

Net cash generated from I (used in) operating activities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Addition to property, plant and equipment and intangible assets (including capital work-in-progress and capital 
advances) 

Proceeds from sale of property, plant and equipment 
Bank deposits (having original maturity of more than three months) 
Rental income from investment property 
Interest received on deposits 

Net cash used in investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 
Dividend paid 
Payment of lease liability 
Finance cost paid 

Net cash from I (used) in financing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalent at beginning of period 
Cash and cash equivalent at end of period 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks 
- on current accounts 

SIGNED FOR IDENTIFICATION 
BY 

SR~COLLP 
UIIM~AI 

(~ In lacs unless otherwise stated\ 
Six months ended Six months ended 

30 Sept, 2019 30 Sept, 2018 
J.UnauditecJ}_ (Unaudited) 

622.44 

1,549.13 
2,855.61 

(164 .78) 
98 .09 
10.03 

(7380) 
(7.74) 

4,888.98 

1,734.55 
2,020.34 
(699.88) 
582.91 

300.48 

518 .95 
(1 .00120) 

500.32 
1,463.96 

(85.94) 
(277.23) 

9,946.24 
(374 .64) 

9,571.60 

(101 .28) 

23 .00 
(735.78) 

73.80 
259.07 

(481.19) 

(2.04) 
(4 ,967.80) 

(603 .36) 
(913.48) 

{2,783 .10) 

(9,269.78) 

(179.37) 

645.62 
466.25 

321 .95 

144.30 
466.25 

460.13 

440.78 
2,242.54 

(92 .99) 
2.58 
1.53 

(73 80) 

2,980.77 

89.09 
(13,397 .25) 

19.29 
(2 ,861 .72) 

(51.49) 

89 .95 
5,125 .99 

1.65 
4,934.01 

147.14 
7.95 

(2 ,914.62) 
(461 .59) 

(3,376.21) 

(455 .83) 

81.41 
73.80 
79.85 

(220.77) 

(269) 
6,047.91 
(603 .36) 

(2 .224 21) 

3,217.65 

(379.33) 

1,089.73 
710.40 

344 .19 

366.21 
710.40 



Notes: 

TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar. Mumbai- 400 002. 
Tel No.: + 91 22 3956 5001 . Website Add.: www.tbztheoriginal.com. Emailld : investors@tbzoriginat.com 

1 The above financial results have been prepared in accordance with Indian Accounting Standards (lnd AS) - 34 "Interim Financial Reporting" as prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian 
Accounting Standards) Amendment Rules , 2016 

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 6, 2019. 

3 The limited review as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 has been completed by the statutory auditors of the Company and the related report is being submitted to the concerned Stock Exchanges. 

4 The Company's business activity falls within a single primary business segment of "Jewellery" and one reportable geographical segment which is "within 
India". Accordingly, the Company is a single segment company in accordance with Indian Accounting Standard 108 "Operating Segment". 

5 The Company has adopted modified retrospective approach as per para C8 (C) (i) of IND-AS 116 - Leases to its leases effective from accounting period 
beginning from April 1. 2019. This has resulted in recognizing a Right of Use assets of Rs.7,940.05 Lacs in standalone results and Lease Liability of 
Rs.9,564.02 Lacs in standalone results as on April 1, 2019 and difference between Right of Use Assets and Lease Liability of Rs. 1,056.49 Lacs (net of 
deferred tax assets of Rs 567.48 Lacs) in standalone results has been adjusted in retained earnings. 

Further in standalone financial results , a provision towards straight-lining of lease rentals amounting toRs 137.69 Lacs (net of deferred tax laibility amounting 
to Rs 73.96 Lacs) has been adjusted against the retained earnings. 

In the result of the current period , operating lease expenses has changed from rent, to depreciation cost for the Right of Use assets and finance cost for 
interest accrued on lease liability. 

To this extept performance for the quarter and six months ended September 30, 2019 is not comparable wi)h previous period results. 

Reconciliation for the above effect on statement of profit and loss for the quarter and six months ended September 30, 2019 as follows : 
. · . (~ In lacs, unless otherwise staled) 

Adjustment to Increase I (decrease) In net profit Quarter ended Six months ended 

Other expenses 
Finance costs 
Depreciation and amortisation expenses 
Profit I (Loss) before tax 

30-Sept-19 Change due to 30-Sep-19 as 30-Sept-19 Change due to 30-Sep-19 as 
comparable INDAS116 reported comparable INDAS116 reported 

basis increase I basis increase I 

2,049.36 
1,211 .11 

203.91 
172.23 

(decrease) (decrease) 

(727.59} 
235.24 
538.97 
(46.62} 

1,321 .77 
1,446.35 

742 .88 
125.61 

4,984.04 
2,372.32 

466.33 
694.04 

(1,494.49} 
483.29 

1,082 .80 
(71 .60} 

3,489.55 
2,855.61 
1,549.13 

622.44 

6 The Company has exercised the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) 
Ordinance, 2019. Accordingly, the Deferred Tax Assets (net) as at March 31 , 2019 and the estimate of tax expense for the year ended 31st March, 2020 have 
been re-measured. The resultant impact is being recognised over the current and the remaining quarters of the financial year. 

7 Previous period's figures have been reclassified I regrouped , wherever necessary, to conform to current period's classifications. 

SIGNED FOR IDENTIFICATION 
BY 

SR~LLP ~BAI 
Place: Mumbai 
Date: November 6 2019 

By order of the Board 
For Tribhovandas Bhimji Zaveri Limited 

Shrikant Zaveri - Chairman & Manaqinq Director 



S R 8 C & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapat i Bapat Marg 
Dadar (West) 
Mumbai - 400 028, Ind ia 

Tel :+912268198000 

Independent Auditor 's Revi ew Report on the Quarterly and Year to Date Unaudited Consolidat ed Financial 
Results of the Company Pursuant to the Regulation 33 of the SEB I (Listing Obligations and Disc losure 
Requirements) Regulations, 2015, as amended 

Revi ew Report to 
The Board of Directors 
Tribhovanda s Bhimji Zaver i Limited 

1. We have revi ewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Tribhovandas Bhimji Zaveri Limited (the "Holding Company") and its subsidiary (the Holding Company 
and its subsidiary together referred to as " the Group"), for the quarter ended September 30, 2019 and 
yea r to date from April 01 , 2019 to September 30, 2019 (the "Statement ") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulat ion 33 of the SEBI (Li sting 
Obligations and Disc losure Requirements) Regulations, 2015 , as amended (the "Li sting Regulations" ). 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 
September 30, 2018 and period from April 01, 2018 to September 30, 2018, as we ll as the consolidated 
figures for the net cash outftow for period April 01, 2018 to September 30, 2018 , as reported in these 
unaudited consolidated financial results have been approved by the Holding Company's Board of 
Directors but have not been subj ected to revi ew. 

2. This St atement , which is the -responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 , (lnd AS 34) " Interim Financial 
Reporting " prescribed under Sect ion 133 of the Compan ies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally a,ccepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conduct ed our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytica l and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit . Accordingly, we do not express an aud it opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1 /44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent app licable. 

4. The Statement includes the results of the following entities: 

Parent ComQQO.'[ 
Tribhovandas Bhimji Zaveri Limited 

Subsidiary: 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 

Reg d. Office : 22, Camac Street, Block '8', 3rd Floor, Kolkata-700 016 



S R 8 C & CO LLP 
Chartered Accountants 

Tribhovandas Bhimji Zaveri Limited 
Limited review report for consolidated f inancial results 

5 . Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement. prepared in 
accordance with recognition and measurement principles laid down in the aforesa id Indian Accounting 
Standards (" lnd AS ") specified under Section 133 of the Companies Act , 2013 , as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disc losed the information required to be di sc losed in t erms of the Listing Regulations, including the 
manner in which it is to be disc losed, or t hat it contains any mat erial mi sstatement . 

For S R B C & CO LLP 

~er .. y Maniar 
Partner 
Membership No.: 367 38 
UDIN 190~613iAAAAE:'Ll.1t& 

. Mumbai, November 06 , 2019 
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
GIN: L27205MH2007PLC172598 

Registered office : 241 /43, Zaveri Bazar, Mumbai - 400 002. 

Tel No.: + 91 22 3956 5001 . Fax No. : +91 22 3956 5056. Website Add.: www.tbztheoriginal.com. Emailld: investors@tbzoriginal.com 

Unaudited consolidated financial results for the quarter and six months ended 30th September, 2019 
I~ In lacs unless otherwise stated 

Particulars 

Revenue from operations 
(a) Sale of products 
(b) Other operating income 
Total revenue from operations 

Other income 

Total income 

Expenses 
(a) Cost of materials consumed 
(b) Purchases of stock-in-trade 
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 
(d) Labour Charges 
(e) Employee benefits expense 
(f) Finance costs 
(g) Depreciation and amortisation expense 
(h) Other expenses 

Total expenses 

Profit before tax (1-2) 

Tax expense (Refer note 7) 
(a) Current tax 
(b) Deferred tax 
(c) Provision pertaininq to earlier years 

Profit for the period (3-4) 

Other comprehensive income I (expense) 

Items that will not be reclassified subsequently to Profit I (Loss) 

(i) Remeasurements of employee defiined benefit obliqation 
(ii) Income tax relatinq to above 

Total comprehensive income I (expense) for the period (5+6) 

Net Profit attributable to: 
Owners of the parent 
Non-controllinq interests 

Other Comprehensive expense attributable to: 
Owners of the parent 
Non-controllinq interests 

Total Comprehensive Income I (expense) attributable to: 
Owners of the parent 
Non-controllinq interests 

Paid-up equity share capital 
(Face Value ~ 10 per share) 

Reserve excluding Revaluation reserves as per balance sheet 

Earnings per equity share 
(of ~ 10/- each) 
(a) Basic 
(b) Diluted 

SIGNED FOR IDENTIFICATION 
BY 

SR n :COLLP ~BAI 

Quarter ended 
30-Seo-19 30-Jun-19 

IUnauditedl IUnauditedl 

39 ,317.71 42,972.03 
2.31 5.27 

39,320.02 42,977.30 

107.45 107.28 

39 427.47 43 084.57 

26,538.86 28,986.51 
5,131 .71 715.88 

786.44 4,106.00 

1,078.01 2,226.27 
2,073.27 1,968.38 
1,446.34 1,409.26 

751 .80 813.02 
1,531.75 2,332.05 

39 338.18 42 557.37 

89.29 527.21 

91.82 164.98 
(54.89) 1.2 15 

- -

52.36 350.08 

(74.89) (35.33) 
15.09 13.94 

(7.44) 328.69 

52.36 350.08 

(59.80) (21 .39) 

(7.44) 328.69 

6,673.06 6,673.06 

- -

Not Annualised Not Annualised 
0.08 0.52 
0.08 0.52 

Six months ended Year Ended 
30-Seo-18 30-Seo-19 30-Seo-18 31-Mar-19 

I Unaudited\ runauditedl !Unaudited) (Audited) 

34,560.86 82,289.73 75,648.43 176,358. 11 
5.00 7.59 10.67 24.54 

34,565.86 82 ,297.32 75,659.10 176,382.65 

38.34 214.73 106.40 422.22 

34 604.20 82 512.05 75 765.50 176 804.87 

28,503.46 55,525.37 62,603.81 143,464.84 
5,455.00 5,847.59 7,062.72 12,767.35 

(7,127.68) 4,892.43 (1 0,227. 70) (15,81 4.60) 

1,995.27 3,304.29 3,897.89 9,660.61 
1,814.33 4,041 .64 3,671.22 7,8 12.76 
1,164.18 2,855.61 2,242.54 4,637.20 

238.42 1,564.83 454.63 1,019.62 
2,429.73 3,863.81 5,720.32 10,942.57 

34 472.71 81 895.57 75 425.43 174 490.35 

131.49 616.48 340.07 2,314.52 

91 .18 256.79 173.89 992.00 
(15.63) (42.73) (32.40) (235.46) 

- 1.60 

55.94 402.42 198.58 1 556.38 

(60.85) (110.22) (95.46) (162.56) 
21 .83 29.03 33.81 57 .17 

16.92 321 .23 136.93 1,450.99 

55.94 402.42 198.58 1,556.38 
-

(39.02) (81.19) (61.64) (105.40) 
-

16.92 321 .23 136.93 1,450.99 
-

6,673.06 6,673.06 6,673.06 6,673.06 

- - 41 ,707.34 

Not Annualised Not Annualised Not Annualised 
0.08 0.60 0.30 2.33 
0.08 0.60 0.30 2.33 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
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Consolidated statement of Assets and Liabilities as at 30th September, 2019 

j_~ In lacs, unless otherwise stated) 
As at As at 

Sr. 
No. 

Particulars 30 Sept, 2019 31 March, 2019 

I 
1) 

ASSETS 
Non-current assets 
a) Property, Plant and Equipment 

b) Capital work-in-progress 
c) Right of use assets 
d) Intangible assets 
e) Financial assets 

(i) Other Investments 
(ii) Loans 

f) Deferred tax assets (net) 
g) Other tax assets 
h) Other non current assets 

Total Non Current Assets 
2) Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 
(iii) Bank Balance other than (ii) above 
(iv) Loans 
(v) Others financial assets 

(c) Other current assets 

Total Current Assets 
TOTAL ASSETS 

II EQUITY AND LIABILITIES 
1) Equity 

(a) Equity Share capital 
(b) Other Equity 
Equity attributable to equity holders of the Group 

2) Liabilities 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 
(iii) Other financial liabilities 

(b) Provisions 

(c) Deferred tax Liabilities (net) 
(d) Other non-current liabilities 
Total non current Liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liability 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Provisions 

(c) Other current liabilities 
Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

SIGNED FOR IDENTIFICATION 
BY 

SRBCWcLLP 
MliMRAI 

j_UnauditecJ}_ _(_Audited) 

10,185.07 
14.31 

7,363 75 
302.27 

1.89 
777.38 
531.32 
328.65 
280.09 

19,784.73 

115,835.41 

841.60 
478.90 

4,062.00 
423.68 

63.01 
4,305.38 

126 009.98 
145,794.71 

6,673.06 
40,500.07 
47,173.13 

0.13 
5,899.67 

90.74 
743.86 

6,734.40 

55,574.93 
2,737.62 

697.70 

17,946.24 
628.64 
488.12 

13,813.93 
91 887.18 

-=- 145 794.71 

10,750.38 

-
-

329.94 

2.56 
1,077.86 

-
138.89 
814.93 

13,114.56 

117,923.32 
-

2,586.18 
657.87 

3,326.23 
47.62 

157.31 
4,518.78 

129,217.31 
142,33 1.87 

6,673.06 
41,707.34 
48,380.40 

135 

661 .83 
0.10 

157.73 
821 .01 

60,542.73 

85.35 

19,521.12 
57.59 

477.11 

12 446.56 
93 130.46 

142,331 .87 
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Consolidated cash flow statements for the six months ended 30th September, 2019 

Sr 
no. Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments ro reconcile profit before tax to net cash flow 
Depreciation and amortisation of proprety, plant and equipment, intangible assets and right to use asset 

Finance cost 

Interest income on bank deposits and others 
Loss on sa les of proprety, plant and equipment, intangible assets and right to use asset 
Bad debts written off 
Rental income from investment property 
Liabilities I Provision no longer require written back (net) 

Operating cash flow before working capital changes 

Movements in working capital 
Decrease in trade and other receivables 
(lncrease)/decrease in inventories 
(lncrease)/decrease in other current financial assets 
(lncrease)/decrease in other current assets 
(lncrease)/decrease in other non-current financial assets 
Decrease in other non-current assets 
Increase /(decrease) in trade payables 
Increase in other non-current financial liabilities 
Increase in other current liabi lities 
Increase /(decrease) in non-current liabilities· and provisions 
Increase /(decrease) in provisions 

Cash generated from I (used in) operating activities 
Direct tax paid (net of refund) 
Net cash generated from I (used in) operating activities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Addition to property, plant and equipment and intangible assets (including capital work-in-progress and capital 
advances) 

Proceeds from sale of property, plant and equipment 
Bank deposits (having original maturity of more than three months) 
Rental income from investment property 
Interest received on deposits 

Net cash used in investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 
Dividend paid 

Payment of lease liability 
Finance cost paid 

Net cash from I (used) in financing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalent at beginning of period 
Cash and cash equivalent at end of period 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks 

- on current accounts 

SIGNED FOR IDENTIFICATION ., 

BY n / 
S R B'l{CO LLP 

MUMBAI 

({ In lacs unless otherwise stated 
Six months ended Six months ended 

30 Sept, 2019 30 Sept, 2018 
(Unaudited) (Unaudited) 

-

-

616.48 

1,564. 83 
2,855 61 

(168.36) 
98.09 
10.03 
(060) 

(8. 57) 

4,967.51 

1,734.55 
2,087.91 

(376.06) 
213.40 

300.48 
521 .82 

(998.88) 
500.32 

1,422.58 
(75 70) 

(286.24) 

10,011 .69 
(389 29) 

9,622.40 

(116.68) 

23.03 

(735.77) 
0.60 

262.66 

(566.16) 

(2 .70) 
(4,967.80) 

(603 36) 

(878.25) 
(2.783.10) 

(9,235.21) 

(178.97) 

657.87 
478.90 

322.01 

156.89 

478.90 

340.07 

454.63 
2,242.54 

(94.94) 

2.58 
1.53 

2,946.41 

89.09 
(12,842.35) 

19.29 
(2 ,710.56) 

(51 61) 
91 .84 

5,146.13 
3.53 

4,301 .69 
5.00 

53.77 

(2,947.77) 
(367.86) 

(3,315.63) 

(447.80) 

2.58 

81.41 

85.58 

(278.23) 

(4.18) 
6,047.91 
(603.36) 

(2,224.20) 

3,216.17 

(377.69) 

1,102.67 
724.98 

345.32 

379.66 

724.98 



Notes: 
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1 The above financial results have been prepared in accordance with Indian Accounting Standards (lnd AS) - 34 "Interim Financial Reporting" as prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules , 2015 and the Companies (Indian Accounting Standards) Amendment Rules. 2016 

2 The financial results of Tribhovandas Bhimji Zaveri Limited and its subsidiary namely, Tribhovandas Bhimji Zaveri ( Bombay ) Limited are consolidated in accordance with lnd AS 
110 on Consolidated Financial Statements. 

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 6, 2019. 

4 The limited review as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 has been 
completed by the statutory auditors of the Company and the related reports are being submitted to the concerned Stock Exchanges. 

5 The Group's business activity falls within a single primary business segment of "Jewellery'' and one reportable geographical segment which is "within India". Accordingly, the Group 
is a single segment company in accordance with Indian Accounting Standard 108 "Operating Segment". 

6 The Group has adopted modified retrospective approach as per para C8 (C) (i) of IND-AS 116- Leases to its leases effective from accounting period beginning from April 1, 2019. 
This has resulted in recognizing a Right of Use assets of Rs .7,940.05 Lacs in consolidated results and Lease Liability of Rs.9,564.02 Lacs in consolidated results as on April1 , 
2019 and difference between Right of Use Assets and Lease Liability of Rs. 1,056.49 Lacs (net of deferred tax assets of Rs 567.48 Lacs) in consolidated results has been 
adjusted in retained earnings. 

Further in consolidated financial results, a provision towards straight-lining of lease rentals amounting to Rs 137.69 Lacs ( net of deferred tax laibility amounting to Rs 73.96 Lacs) 
has been adjusted against the retained earnings. 

In the result of the current period, operating lease expenses has changed from rent, to depreciation cost for the Right of Use assets and finance cost for interest accrued on lease 
liability. 

To this extent performance for the quarter and six months ended September 30, 201 9 is not comparable with previous period results. 

Reconciliation for the above effect on statement of profit and loss for the quarter and six months ended September 30, 2019 as follows : 

Adjustment to increase I (decrease) in net profit Quarter ended Six months ended 
30-Sept-19 Change due to 30-Sep-19 as 30-Sept-19 Change due to INO 30-Sep-19 as 
comparable INDAS 11 6 reported comparable basis AS 11 6 increase I reported 

basis increase I (decrease) 
(decrease) 

Other expenses 2,259.34 (727.58) 1,531.75 5,358.29 (1,494.48) 3,863.81 
Finance costs 1.211 .10 235.24 1,446.34 2.372.32 483.29 2,855.61 
Depreciation and amortisation expenses 212.83 538.97 751 .80 482.03 1,082.80 1,564.83 
Profit before tax 135.92 (46.63) 89.29 688 .09 (71.61) 616.48 

7 The Group has exercised the option permitted under Section 11 5BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, 
the Deferred Tax Assets (net) as at March 31, 2019 and the estimate of tax expense for the year ended 31st March, 2020 have been re-measured. The resultant impact is being 
recognised over the current and the remaining quarters of the financial year. 

8 The Consolidated figures for the corresponding quarter ended September 30, 2018 and half year ended September 30, 2018 are approved by the Board of Directors and have not 
been subject lo Limited review by the auditors. 

9 Previous period's figures have been reclassified I regrouped , wherever necessary, to conform to current period's classifications . 

SIGNED FOR IDENTIFICATION 

BY (\ / 

SR ~CO LLP 
MUMBAI 

Place: Mumbai 
Date: November 6 201 g 

-
~X\\mji ~ 
~ rr---- -, ~1.- . 

ttl' ,r ' , ~ ~ By order of the Board 

( 
-~ { Mutnbai J C ~~~For Tribhovandas Bhimji Zaveri Limited 

"' ' / S 
'"~ J -?J~~· 'J ~-* «- Shrikant Zaveri 
'J. Chairman & Mana~in~ Director 



Press Release 

SECOND QUARTER OF FY19-20 RESULTS 

Sustained Revenue Growth along with Improved Operating Profit 

Mumbai, Nov 6111
, 2019: Tribhovandas Bhimji Zaveri Limited ("TBZ"), India' s renowned and 

trusted jewellery retailer with a legacy of over 150 years, reported its audited and reviewed results 
for the second quarter of financial year ending 30th September 2019. 

KEY HIGHLIGHTS . 

In Rs crores 

Total income from Operations 393.20 345.66 13.75% 822.97 756.59 8.77% 

Gross Profit 54.50 53.14 2.56% 120.41 114.35 5.30% 

Gross Margin(%) 13.86% 15.37% 14.63% 15.11% 
EBITDA 21.74 15.78 37.77% 47.44 29.65 60.ooo;., 

EBlTDA Margin(%) 5.53% 4.56% 5.76% 3.92% 

PBT 1.26 2.56 -50.78% 6.22 4.60 . 35.22°/o 

PBT Margin(%) 0.32% 0.74% 0.76% 0.61% 
PAT 0.85 1.71 -50.29% 3.94 3.02 30.46% 

PAT Margin(%) 0.22% 0.49% 0.48% 0.40% 

Earnings Per Share (Rs.) 0.13 0.26 0.59 0.45 

The total income from operations during Q2 FY20 increase by 13.75% YoY toRs. 393.20 crores. 
Q2 FY20 EBITDA increased by 37.77% YoY to Rs. 21.74 crores with an EBITDA margin of 
5.53%. Q2 FY20 PBT decreased by 50.78% YoY toRs. 1.26 crores with a PBT margin of 0.32%. 
Q2 FY20 PAT decreased by 50.29% YoY toRs. 0.85 crores with a PAT margin of0.22%. 

The total income from operations during HI FY20 increase by 8.77% YoY toRs. 822.97 crores. HJ 
FY20 EBITDA increased by 60.00% YoY toRs. 47.44 crores with an EBITDA margin of 5.76%. 
HI FY20 PBT increased by 35.22% YoY toRs. 6.22 crores with a PBT margin of0.76%. HI FY20 
PAT increased by 30.46% YoY toRs. 3.94 crores with a PAT margin of0.48%. 

"Mr. Shrikant Zaveri, Chairman and Managing Director of the company stated that "We displayed 
robust sales in the second quarter, performed relatively better despite rise in gold prices. Consumer 
sentiments gradually improved during the quarter in the festive season which should help us to 
deliver strong performance for upcoming wedding season. Our operational profitability and cash 
flows improved in line with the revenues. We expect to drive an improved performance going 
forward. 

TR IBI!OVANDAS BHIMJI ZAVERI LTD. 
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About Tribhovandas Bhimji Zaveri Limited 

Tribhovandas Bhimji Zaveri Limited is India ' s renowned and trusted j ewe llery retailer with a 
legacy of more than 154 years. The company began its journey in 1864 opening its fl agship store in 
Zaveri Bazar, Mumbai. Over the years, the company has established itself as a preferred choice fo r 
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery 
designs. It has led from the front, in an otherwise largely unorganised Indian jewe llery industry, 
displaying high quali ty and transparency standards over the last 154 years, be ing the first j eweller to 
offer buyback guarantee on jewellery and to introduce 100% per-hallmarked jewe llery in India. The 
company has transformed itself from a one store family owned busi ness in 1864 to a professional 
organisation spearheaded by the 5th generation, expanding its presence and reach across lndia with 
39 stores operating in 27 c iti es. 

For Tribhovandas Bhimji Zaveri Limited 

~ 
Shrikant Zaveri 
Chai rman and Ma naging Director 
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Date: 61h November, 2019 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 . 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Sandra (East) , Mumbai- 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 I TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 6th November. 2019 

Approval of the Unaudited Standalone & Consolidated Financial Results for the 
Quarter and Half Year ended 30th September, 2019 pursuant Regulation 33 read with 
Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 

The Board of Directors at its meeting held on Wednesday, 61h November, 2019 has 
approved the unaudited standalone and consolidated financial results for the Quarter and 
Half Year ended 301h September, 2019 along with the Limited Review Report of the Statutory 
Auditors pursuant to Regulation 33 read with Para A of Part A of Schedule Ill under 
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting started on Wednesday, 61h November, 2019 at 3.00 p.m. and ended at 
5.30 p.m. on the same day. 

Kindly take the information on record and oblige. 

Thanking You . 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head Legal & Company Secretary 

r I f'\11 c::nce ~8AL1 
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