Date: 6™ November, 2019

To, To,

The Manager, The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001, Bandra (East), Mumbai - 400 051.

Dear Sir / Madam,
Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 | TBZ

Sub;

Furnishing un-audited Standalone & Consolidated Financial Results for the
Quarter_and Half Y eptamber, 2019 along with Limited

Ravi Ra u t to Regulation 33 EBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 and the Press Release.

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results
for the Quarter and Half Year ended 30" September, 2019, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, duly
approved by the Board of Directors of the Company, at its meeting held today.

We also enclosed, herewith a copy of the Limited Review Report of the Statutory
Auditors of the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Company has also attached Press
Release along with the Financial Results.

The Board Meeting started on Wednesday, 6% November, 2019 at 3.00 p.m. and ended
at 5.30 p.m. on the same day.

Kindly take the same on records and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,

For Tribhovandas Bhimji Zaveri Limited >

o

Niraj Oza
Head - Legal & Company Secretary
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Chartered Accountants Miimnba

C & CO LLP

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalene Financial

Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1.

2.

We have roviewed the aceompanying statement of unaudited standalone financial results of
Tribhovandas Bhimji Zaveri Limited (the “Company™) for the quarter ended September 30, 2019 and
year to date from April 01, 2019 to September 30, 2019 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™). Attention is drawn to the fact that the Statement of cash flows for the corresponding
period from April 01, 2018 to September 30, 2018, as reported in these unaudited standalone
financial results have been approved by the Board of Directors of the Company but have not been
subjected to review.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

ForSRBECE&COLLP
Chartered Accountants
ICAI Firm registration number; 324982E/E300003

!

per 4
Partner

Membership No.: 36738
UDIN: 19036738AAAAEK 9972

Mumbai,

)

November 06, 2019
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Registerad office ; 241/43, Zaveri Bazar, Murnbad - 400 002,

TRIBHOVANDAS BHIMJI ZAVER] LIMITED
CIN: L27205MH200TPLC1T2598

Tol Mo+ 91 22 3056 5001, Website Add : www Ibziheoriginal com. Email id; invesions Eibeoriginal oom

Unaudited standatone financial resulls for the quarer and six monhs ended 30th September, 2019
(¥ In lacs, wndess olhenwvise staled)

Sr. Quarter ended Six months ended Year Endod
Na, Particulars 30-5ep-19 30-Jun-19 30-S5ep-18 30-50p-19 10-Sep-18 M-Mar-19
{Unaudited) | [Unaudited] | {Unaudited) | {Unaudited) | (Unaudited] | (Audited) |
1 |Revenue from operations
(@) Sale of products W70 42 67203 4 560 86 B2.289.73 75,848 43 176.358.11
(b} Qther operating income 232 527 4,59 T.59 10067 24 54
Total revenue from operations 38,320.02 4287730 34,565.85 B2,297.32 T8,659.10 178,382,658
DHher inoome 140,78 142,73 74.25 283.52 178.25 56048
Total income 39,460.81 43.120.03 34.640.10 82,580.84 7583735 176,943,123
2 |Expenses
(@) Cost of materials consumed 26,572.50 28,733.15 28,550.20 56,305.65 321122 144,165 44
() Purchases of stock-in-trade 5131.M1 T15.88 54550 5,847.68 706272 12,767.35
() Changes in inventories of finished goods, a 1 4124 10.831.04 16,535 75/
N yaiiry iy 72891 3,399.35 (7.159.06) \124.26 (10.831.04))  (16,535.75)
{d) Labour Charges 1,441.36 2,537.90 244578 3,979.26 4,780.82 11,082 93
(e} Empdoyee benefits expense 195372 1,653.62 1.701.69 3,807.35 3,426.93 T.A18.13
(f} Finance costs 1,448.35 140926 1.164.18 285561 2,242 .54 4,637 20
(@) Depreciation and amartisation axpense TAZ BB 806 25 23149 154513 44078 89191
(i} Other expenses 1,321.77 2,167.T8 2,034.43 3,489.55 5.043.25 10,194.52
Total expenses 33,335.20 42,623.20 3438372 8185840 7537722 | 17483173
3 |Profit before tax (1-2) 125.61 496,83 256.38 62244 460.13 2,311.40
4 |Tax expense (Refer note &)
(@) Curment fax 1.8 164 98 2118 256,79 17389 99200
(b} Deferred lax (51.18) 23.00 (5.70) {28,18) [15.80) (211.18)
5 |Profit for the period [3-4) 84,98 308 BS 170.80 383 83 30204 1,530 58
& [Other comprehensive income
Bems that will nol be reclassified subsequantly to
Profil
(i) Remeasurements of employes defiined
benefit obligation (76.08) (37.20) (B4.01) (113.28) (98,200 (168.23)
{il} Income tax relating 1o above 14.96 14.07 28.67 2603 3408 5717
T |Total comprehensive iIncome for the pariod [S+8) 21,88 185,72 116.58 308,58 238,92 1.418.52
8 |Paid-up equity share capital 8,673,086 8,673,086 B,B73.08 6,673.08 6,673.06 5,673.06
(Face Value T 10 par share)
B [Reserve exchsding Revalualion resenses as per
balance sheet 42.740.81
10 |Earmnings per equity share
fof T 10V- each) Mot Annualised | Mot Anrealised | Mol Annualised | Mot Annualised | Mot Annualised
(@) Basic 0.13 046 0.26 0.59 0.45 28
(b} Diluted 0,13 048 026 0.59 045 29

BY

SRBEZ&COLLP

MUMBAI

SIGNED FOR IDENTIFICATION




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MH2007PLC172598
Registered office : 241/43, Zaven Bazar, Mumbai. 400 002,

Tel.No.+81 22 39565001, Fax No.: +81 22 39565056, Website Add: www thetheoriginal.com. Email id: investors@tbzoriginal.com

Statement of Assets and Liabiibes as at 30th Seplember, 2019

(% In lacs, unless otherwise stated)

Sr As at As at
no. Particulars 30 Sept. 2019 31 March, 2019
{Unaudited) {Audited)
I |ASSETS
1} |Nen-current assets
a) Property, Plant and Equipment 8,031.56 B8.577.07
b) Capital work-in-progress 14.31 -
¢} Right of use assels 7.238.56 -
d) Invesimenl property 1.836.34 1,847 40
e} Intangible assels 300.44 327.90
fi Investment in subsidiaries 202.33 202.33
g) Financial assets
{i) Loans 771.15 1,071.83
hj  Deferred tax assels (net) 545,88 24.18
i) Other tax assets 247.38 £4 .46
iy Other non current assets 280.09 812.06
Total Non Current Assets 19,470.04 12,947.21 |
2) [Current assets
(a) Inveniories 116,672.57 11865291
(b} Financial assets
(i} Trade receivablas 841.60 2.586.18
(i) Cash and cash equivalenis 466.25 645,62
(i) Bank Balance other than (i} above 4,062.00 3.326.23
{iv) Loans 473 68 47 62
{v) Others financial assets 386.83 157.31
(e} Other current assels 4,132 82 471571
Total Current Assets 126.985.75 130,171.58
TOTAL ASSETS 146 455 79 143, 118.75
Il |EQUITY AND LIABILITIES
1) |Equity
{a) Equity Share capital 6.673.06 6.673.06
(b) Other Equity 41,528.23 42 740.81
Equity attributable to equity helders of the Company 48 201.29 49 413 87
2) | Liabilities
Won-current liabilities
(a) Financial Liabilities
(i} Boarowings 013 1.35
{ii} Leass lability 580067
{iii) Other inancial liabilities 46.40 46.40
{b) Provisions 641.51 569.72
(c} Other non-current liabilities - 157.73
Total non current Liabilities 6.587.71 775.20
Current liabilities
{a) Financial liabilities
{1} Bomowings 56,574.93 60,542.73
(i) Lease lability 2, 70240
{iii} Trade payables
a) Total outstanding dues of micro enterprises and
small enterprises 696.95 83.81
b) Total outstanding dues of creditors other than micro
enlerprises and small enterprises 17,842 52 19,456 86
(it} Other financkal labilites 628.44 57.39
({b) Provisions 468.10 44502
{c} Other current liabilities 13,753 .45 12,.343.91
Total Current Liabilities 91,666.79 92.929.72
TOTAL EQUITY AND LIABILITIES 146,455.79 143.118.79

SIGNED FOR IDENTIFICATION
BY

SRBWC&COLLP
MUMBAI




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L2T205MH2007PLC172598
Registered office | 241743, Zaveri Bazar, Mumbai. 400 002,

TelNo.:+91 22 39565001, Fax No.: +91 22 39565056, Website Add: www.tbztheoriginal.com, Email Id: investors@Ibzoriginal com

Cash flow statements for the six months ended 30th September, 2019

{2 In lacs, unless otherwise stated)

sr Six months ended | Six months ended
ne Particulars 30 Sept, 2019 30 Sept, 2018
- {Unaudited) {Unaudited)
A |CASH FLOW FROM OPERATING ACTIVITIES
Met profit before tax 622,44 460.13
Adjustments 1o reconcile profit before tax 1o net cash flow
Depreciation and amortisation of proprety, plant and equipmeant, intangible assets and right to use ascet 154813 440,78
Finance cost 2 85561 2242 54
Interest income on bank deposils and olhers (164.78) (82.94)
Loss on sales of proprety, plant and eguipment, intangible assets and right 10 use asset 98.09 2.58
Bad debts written off 10.03 1.52
Rantal incomea from invesiment property (73.80) (73.80)
Liabilities / Provision no longer require written back (nef) (7.74) .
Operating cash flow before working capital changes 4 ,888.98 2,980.77
Movements in working capital
Decrease in trade and other receivables 1.734.55 B9.09
{Increase)/decrease in inventories 2,020.34 (13,397 .25)
{Increase)/decrease in other current financial assels (699.88) 19.29
{Increase)idecrease in other current assets 582 91 {2.861.72)
{Increase)/decrease in other non-cument financial assels 300.48 {51.49)
Decrease in other non-cument assets 518.95 89.95
Increasa fidecreasa) in frade payables {1.001.20) 5.125.00
Increase in other non-current financial Rabilities 500.32 1.65
Increasse in olher current liabilities 1,463 86 4 53401
Increase /idecrease) in non-current Rabilities and provisions (B5.94) 147.14
Increase f(decrease) in provisions (277.23) 7.856
Cash generated from / (used in) operating activities 9,946.24 (2.914.62)
Direct tax paid (net of refund) {374.64) {461.59)
Net cash generated from [ (used in) operating activities 9.57T1.60 3,376.21)
B |CASH FLOW FROM INVESTING ACTIVITIES
Addition to property, plant and equipment and intangible assets (including capital work-in-progress and capial
advances) {101.28) {455.83)
Proceeds from sale of property, plant and equipment 23.00 -
Bank deposits (having orginal maturity of more than three months) (735.78) B1.41
Rental income from investment property 73.80 73.80
Interest received on deposits 258.07 T9.85
Net cash used in investing activities (481.19) (220.77)
C |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of non current borrowings (2.04) (2.64)
Proceeds from / (repayment of) current borrowings (net) (4.967.80) 6.047.01
Dividend paid (B03.36) {603 36)
Payment of lease liability (913.48) -
Finance cost paid (2,783.100 (2.224.21)
HNet cash from [ (used) in financing activities {9,269.78) 3,217.65
Net decrease in cash and cash equivalents (179.37) [379.33)
Cash and cash equivalent at beginning of period 645.62 1,089.73
Cash and cash equivalent at end of period 466.25 710.40
Components of cash and cash equivalents
Cash on hand 321.85 344,19
Balances with banks
= on current accounis 144,30 366.21
466,25 T10.40

SIGNED FOR IDENTIFICATION
BY

& COLLP
AALIRACTA |

I SR




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L2T205MHZ00TPLC1T2508
Registered office | 241/43, Zaver Bazar, Mumbai - 400 002
Ted Mo.: + 81 22 3956 5001. Website Add.. www ibziheoriginal com. Email Id: investorsi@tbzoriginal com

MNotes:

The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) - 34 “Interim Financial Reporting” as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companses (Indian
Accounting Standards) Amendment Rules, 2016

The above financial results have been reviewed by the Audit Committes and approved by the Board of Directors af their meeting held on November 6, 2019,

The limited review as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015 has been completed by the statuiory auditors of the Company and the related report is being submitied 1o the concermed Slock Exchanges.

The Company's business activity falls within & single primary business segmeni of “Jewsdlery” and one reportable geographical segmenl which s “within
India® Accordangly, the Company s a single segment company in accordance with indan Accounting Standard 108 “Operating Segrment”

The Company has adopted modified refrospectve approach as per para CB (C) (i) of IND-AS 116 - Leases to its leasos effective from accounting period
beginning from April 1, 2019, This has resulied in recognizing a Right of Use assels of Rs 784008 Lacs in standalone resulls and Lease Liability of
Fi5.9,564,02 Lacs in standalone results as on Aprdl 1, 2019 and difference between Right of Lise Assels and Lease Liability of Rs, 1,058.49 Lacs (net
deferred tax assels of Rs 587 48 Lacs) in standalone results has been adjusted in retained eamings.

Further in standalone financial results, a provision lowards straight-nng of lease rentals amounting 1o RS 137.69 Lacs ( net of deferred 1ax laibiity amounting|
1o Rs 73.96 Lacs) has béen adjusted agains! the retained eamings.

In the result of the current period, operating lease expenses has changed from rent, o depreciation cost for the Right of Lise assets and finance cost for
nterest accrued on bease liability,

To this extent performance for the quarter and six months ended September 30, 2019 is not comparable with previcus period resulls

Reconciliation for the above effect on statement of profil and loss for the quarier and six months ended Su;;hﬂ'ﬂ:n 30, 2019 as follows
(T In lacs, unless olhenwise stabed)

Adjustment to increase | [decreasa) in net profit Quarter ended Six months ended
30-Sepl-19 | Change dueto | 30-Sep-19 as 20-Sept-19 | Change due to | 30-Sep-18 as
comparable IND AS 116 reporied comparabie IND A5 118 reported
basis Increase | basis increase |
[decrease) (decrease)
Other expenses 2,049.36 (T27.58) 132197 4,984 04 (1.494.49) 3,489 55
Finance costs 121111 2354 1,446 35 237232 48329 2,855.81
Darpreciation and amondisaton expenses 20391 538.9T T42.88 466,33 1,082 B0 1.548.13
Profit / (Loss) before tax 172.23 {48.62) 12561 694,04 (T1.60) 622 44

The Company has exercised the option permitted under Section 1158AA of the Income-tax Act, 1961 as ntroguced by the Taxation Laws (Amendment)
Ordinance, 2019. Accordingly, the Deferred Tax Assets (net) as st March 31, 2019 and the estimale of lax expense for the year ended 315t March, 2020 have|

been re-measured. The resultant mpact i beng recognised over the curment and the remaining quarers of the financial year,

Previous period's figures have been reclassified / regrouped, wherever necassary, 1o conform to curent penod's classdications.

SIGNED FOR IRENTIFICATION
BY

By order of the Board _
s R B Co LLP For Tribhowandas Bhimji Zaver| Limited
MUMBAI
Piace: Murmbisi Sheikant Zaveri
Date: Movember 6, 2019 Chairman & Managing Directer |




SRBC&CO LLP 25 Senapati Bapat Marg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Tribhovandas Bhimji Zaveri Limited (the “Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group®), for the quarter ended September 30, 2019 and
year to date from April 01, 2019 to September 30, 2019 (the *Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
September 30, 2018 and period from April 01, 2018 to September 30, 2018, as well as the consolidated
figures for the net cash outflow for period April 07, 2018 to September 30, 2018, as reported in these
unaudited consolidated financial results have been approved by the Holding Company's Board of
Directors but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) *Interim Financial
Reporting” prescribed under Section 132 of the Companies Act, 2012 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters. and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(B8) of the Listing
Regulations, to the extent applicable,

The Statement includes the results of the following entities:

Parent Company:
Tribhovandas Bhimji Zaveri Limited

Subsidiary
Tribhovandas Bhimji Zaveri (Bombay) Limited

SABACRCOLLF &Limdied Liabdlity Parisership wilb LLIP ilsnday Mo AARGTIA
feeqd. Office = 22, Camac Street, Slock B, 30 Fioor, Kokata- 700 016



SRBC&COLLP

Chartered Accountants

Tribhovandas Bhimji Zaveri Limited
Limited review report for consolidated financial results

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (*Ind AS") specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner inwhich It 1s 1o be disclosed, or that It contains any material misstatement

ForSREC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982EfE

Partner
Membership No.: 36738

UDIN: 190 3673¢ARRAEL 23 ¢
Mumbai, November 06, 2019



TRIBHOVANDAS BHIMJI ZAVERI LIMITED

CIN: LZT205MHZ00TPLC 172598

Registered office ;| 241/43, Zaveri Bazar, Mumbai - 400 002,
Tel Mo + 81 22 3956 5001, Fax Mo +81 22 3556 5066 Websile Add. - www. Ibztheoriginal com. Email ki investorsgibzonginal com

Unaudited conscidaled financial resulls for the quarter and six months ended 30th Septombar, 2016

(¥ In lacs, unlass

oiherwise stated))

Sr. arter ended Six months ended Year
o, Particulars 30-Sep-18 _30-Jun-1% 30-Sep-18 | 30-Sep-19 30-Sep-18 31-Mar. 18
(Unaudited) | [Unavdited) | (Unaudited) | (Unaudited) | (Unaudited) 1 ([Audited])
1 |Revenue from operations
(a) Sake of products 3T 4287203 34 560 86 B2.260.73 T5.648 43 176.358.11
(b} Oiher operaling ncoime 2N 527 500 760 10,67 24 54
Total revenue from operations 3933002 4297730 34,565 86 B2, 29T.32 T5,659.10 176, 382.65
Other income 10745 107.28 3834 21473 106 40 47222
Total income 3542747 43,084.57 34,604.20 82,512.08 7576550 | 17680487
2 |Exponses
(a) Cost of malenals conswmed 265348 86 28 986 51 28,503 46 5552507 62,603 61 143 464 B4
(b) Purchases of stock-in-trade 51T 71588 5,455.00 584750 7.062.72 12,767.35
(c) Changes in inventonios of finished goods, " 7
ek proorets sed Slock-n-iads Th5 44 4,106.00 (7.127.68) 480243 (10,227.70) (15,814 60)
(d) Labour Charges 1.078.01 2,226.27 1.995.27 3,304 29 3,897 89 660,61
{e) Employse benefils expense 207327 1,088 38 1,81433 4,041 64 387122 781276
(M} Finance cosis 144634 140926 1.164.18 2,855.61 2,242 54 4 637 20
(@) Depreczation and amdortisalion expense T51.80 81302 238 42 1,564 83 454 63 1.018.62
(h} Cither expenses 1,531.75 2,332 05 242073 3,863 81 572032 10,842 57
Total expenses 33,338.18 42,557.37 3447271 B1,895.57 7541543 174, 450.15
3 |Profit before tax [1-2) 89,29 ST 131.49 616,48 340,07 2.314.52
4 |Tax expense (Refer note 7)
(@) Curren tax 9182 164 98 9118 256,79 17389 94200
(b Dobemrad tax (54 Ay 1215 {15.63) (42.73) (32.40) (235 45)
[} Provision penaining o aarber years - . = . = 1.60
5 |Profit for the period (3-4) 51.36 350.08 5594 402,42 198,54 1,556.38
& |Other comprehensive income | (expansa)
ems that will nol bo reclassified subsoquently 1o Profil / (Loss)
(i) Remeasuwaments of emploves defined benalil obhgation (T4.88) (35.33) {50.85) {110.22) {95.486) (162.58)
(i} Income tax relating lo above 15.09 1354 2183 2003 a8 5717
7 |Total comprehensive income | (expense) for the period (5+6) [7.44) 1869 16.92 maa 136.93 1,450 99
Net Profit attributable to:
Cremaarrs of the parent 51.16 350,08 55.94 402.42 198,58 1,556.38
Non-controling inlenesis - - - . - -
Crther Comprehensive expenses attribulable 1o:
Owwmers of the parent [50.80) 121.39) (39.02) [81.19%) 16164} {105.40)
Non-controling inleresis - . - = E -
Total Comprehensive Income | jexpense] attributable to:
Cremears of the parent (T.44) 328.69 16.82 . 136.83 1.450.99
Imm inerests - - - - - -
8 |Paid-up equity share capaal 6,673.06 6,673.06 6,673.06 6,673.06 6,673.06 6,673.06
(Face Value T 10 per share)
9 |Reserve excludng Revaluation reserves as per balance sheel - - - 41,707.34
10 |Earnings per aquity share
(ol T 100 ench) Mot Annualised | Mol Annuslised | Mol Annudliced | Mol Anmealised Mol Annuahsed
(a) Basic 0.08 .52 .08 0.60 020 233
(b} Diikba 0.08 0.52 0,06 0.60 030 233

SIGNED FOR IDENTIFICATION
BY

& COLLP
UMBAI

SR




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MHZ007PLC172598
Registered office : 241/43, Zaveri Bazar, Mumbai. 400 002,
TelMo.+91 22 39565001, Fax No.: 491 22 39565056, Website Add: www thztheoriginal.com. Email |d: investors@tbzoriginal.com

Consolidated statement of Assets and Liabilities as at 30th September, 2019
(% In lacs, unless otherwise stated)

As at As at
:;‘ Particulars 30 Sept, 2019 31 March, 2019
: (Unaudited) {Audited)
| |ASSETS
1) |Nen-current assets
a) Property, Plant and Equipment 10,185.07 10,750.38
b) Capital work-in-progress 14.31 -
c) Right of use assets 7,363.75 -
d) Intangible assets 3oz27 325.94
e} Financial assets
(i) Other Investments 1.89 256
{ii) Loans 777.38 1,077.88
f) Deferred tax assets (net) 531.32 -
g} Other tax assels 32865 138.89
h} Other non current assets _280.08 814,93
Total Non Current Assets 19,784.73 13,114 .56
2) |Current assets
(a) Inventories 115,835.41 117,923.32
(b} Financial assels -
{i) Trade receivables 841.60 2.586.18
(i) Cash and cash equivalenis ATH.90 G57.87
(i) Bank Balance other than (i) above 4,062.00 3,326.23
() Loans 423 68 47.62
(v) Others financial assets 63.01 157.31
(c) Other currant assets 4.30538 451878
Total Current Assets 126,009.98 128.217.31
TOTAL ASSETS 145,794.71 14;,_331 87
Il [EQUITY AND LIABILITIES
1) |Equity
(a) Equity Share capital 6.673.06 6.673.06
(b} Other Equity 40.500.07 41,707.34
Equity attributable to equity helders of the Group 47.173.13 48,380.40
2) | Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 0.13 1.35
(i) Lease liability 5.889.67 -
(iiiy Other financial habilities 90.74 -
b Provisions 743.86 651,83
{c) Deferred tax Liabilities (net) = 0.10
(d) Other non-current liabilities - 157.73
Total non current Liabilities 6,734 .40 821.01
Current liabilities
{a) Financial liabilities
(i) Borrowings 55,574.93 60.542.73
(i) Lease liability 2,737.62 -
(iii} Trade payables %
a} Total outstanding dues of micro enterprises and
small enterprises 697.70 B5.35
b} Total outstanding dues of creditors other than micro
enterprises and small enterprises 17.946.24 18,521.12
(i) Other financial liabilities 628.64 57.59
(b) Provisions 488.12 477.11
{c) Other current liabilities 13.813.93 12,446 .56
Total Current Liabilities 91,887.18 93,130.46
TOTAL EQUITY AND LIABILITIES 145,794.71 142,331.87

SIGNED FOR IDENTIFICATION
BY

SRBC&COLLP
MIIMRAL




TRIBHOVANDAS BHIM.JI ZAVERI LIMITED
CIN: L27205MH200TPLC 172588
Registered office : 241/43, Zaven Bazar, Mumbak. 400 002

Tel Mo +81 22 39565001 Fax No: +81 22 38565056, Website Add: www thetheonginal com. Email Id: investors@thronginal com

Consolidated cazh flow statements for the six months ended 30th September, 2019

(T In lacs, unbess otherwise stated)
8r Six months ended Six months ended
no. Particulars 30 Sept, 2013 30 Sept, 2018
{Linaudited) {Unauditad)
A |CASH FLOW FROM OPERATING ACTIVITIES
Nt profit bafore tax 616 48 007
Adpustments ro reconcile profit before tax to net cash flow
Depreciation and amortisation of proprety, plant and equipment, intangible assets and right 1o use asset 1,564 .83 454 63
Finance cost 2,855.81 2,242 54
Interest income on bank deposids and others {168.35) {84.84)
Loss on sales of proprety, plant and equipment, intangible assots and right to use asset 98,00 2.58
Bad debis written off 10.03 1.53
Rental income from investment property {0.&0) =
Liabilties / Provision na longer requing written Back (net) {B.5T)
Operating cash flow before working capital changes 4,967.51 T 284641
Movements In working capital
Decreass in frade and other receivables 1,734.55 B5.08
(Increasa)decreass in inventones 2 087,81 (12 B42.35)
(Increase)decreass in other current financial assaets (3TE.06) 19.29
(Increasa)/decrease in other current assets 213,40 (2.710.56)
(Incroase)decrease in other non-curnent financial assets 300.48 (51.81)
Decrease in other non-current assels 521.82 91.84
Increase /(decrease) in trade payables (998 88) 514613
Increase in other non-current financial liabilities 500,32 353
Increase in other current liabilities 1,422 58 4,301,608
Increase /{decrease) in non-current liabsities and provisions (75.70) 5,00
Increase /(decrease) in provisions (2BE.24) 5377
Cash generated from / (used in} operating activities 10,011.69 (2.947.TT)
Direct tax paid (net of refund) (389.29) (367,86
Het cash generated from [/ (used in) operating activities 9,622.40 (3.315.63)
B [(CASH FLOW FROM INVESTING ACTIVITIES
Addition to property, plant and equipment and intangibke assets (including capital work-in-progress and capital|
advances) {116.68) (447.80)
Proceeds from sale of property, plant and equipment 2303 2 58
Bank deposits (having original maturity of more than threa months) (TI5.7T7T) 8141
Rental income from investment property 0.60 -
Interest recerved on deposits 26288 85.58
Net cash used in investing activities {566.18) (278.23
C |[CASH FLOW FROM FINANCING ACTIVITIES
Repaymant of non curment BOmowings {270} (4.18)
Procesds from / (repayment of) cumenl bosrowings (net) {4,967 80) 6,047 .91
Dividend paid {603 36) (603,36)
Paymen! of lease liability (878.25) .
Finance cost paid (2, 783.10) (2,224 20}
Mot cash from | (used) in financing activities (9,235.21) 3,216.17
Net decrease in cash and cash equivalents {178.97) {377.69)
Cash and cash equivalent at beginning of period 65787 1,102.67
Cash and cash equivalent at end of period 478,20 T24.98
Components of cash and cash equivalents
Caszh on hand z2m 345,32
Balances with banks
= &N cument accounts 156.89 379.66
478.90 T24.98

SIGNED FOR IDENTIFICATION
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L2T205MH200TPLC1T2588
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Motes:
1 The above financial results have been preparad in accordance with indian Accounting Standards (ind AS) - 34 “Intenim Financial Repoing” as prescribed under Secton 133 of the)
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rues, 2015 and the Companses (Indian Accounting Standards) Amendmant Rules, 2016

2 The fnancial results of Tribhovandas Bhimp Zaver Limited and #s subsidiary namely, Tribhovandas Bhimji Zaver ( Bombay ) Limiled are consolidated in accordance with Ind AS
110 on Consolidaied Financial Statements.

3 The ahove financial resulls have been reviewed by the Audit Commitiee and approved by the Ecard of Direclors at their meeting held on November &, 2019,

4 The limited review as requined under Regalation 33 of the Secusites and Exchange Board of India (Listing Obbgations and Disclosure Requrements) Regulations, 2015 has been
completed by the stalutory suditors of the Company and ihe relsted repos are beng submitled o the concerned Slock Exchanges.

5 The Group's business aclivily falls within a single primary business segment of *Jesollery” and one reporiable geographical segmant which is “within India® Acooddingly, the Groug
I= @ Singht sEgment company n sccordance with Indian Accounting Standard 108 "Opernting Segmoent™

6 The Group has adopied modified retrospective appoach as per para C8 (C) (1) of IND-AS 116 - Leases lo #s leases effeclve from sccountng penod begnnng from A 1, 2019,
Thes has resulled in recognizing & Right of Lse assets of RS 7.940.05 Lacs in consoddaled results and Lease Liabéty of Rs §, 564 02 Lacs in consolidated results as on Apnl 1,
2019 and difference betwoen Right of Use Assels and Lease Liabdity of Rs. 105649 Lacs (nef of deferred tax assets of s 587 46 Lacs) n consolidated results hoas besn

adjusted in refained eamings.

Further in consoldated financisl resulls, 8 provision towands straghl-lineng of lease rentals amounting to s 137,60 Lacs | net of defermed i laiility amounting bo Rs 73,96 Lacs)
has boan adjusted aganst (he retained eamings.

I i resull of e curment penod, operating lease expenses has changed from rend, bo depreciation cosd for the Right of Lse assels and finance cost for mberes! accrued on kase
liabifity.

To this extent performance for 1he quaner and s months endad September 30, 2019 is nol comparable wish previous period resulls,

Reconcikation for the atove elect on slabement of profit and loss for the quarter and six months ended September 30, 2019 as follows ©

Adjustment to increase | [decrease) in not profit Quarier ended Six months ended
30-Sept-1% | Change due to | 30-Sep-15 as 30-Sept-19 | Change due 1o IND| 30-Sep-19 as
comparabie IMD AS 116 reported  |comparable basis| AS 116 increase | raportad
basis increase | (dwcroase)
idecrease)

Other exponsas 2,259.34 (T27.58) 1.531.75 5,358 209 (1,494 48) 3,863.81
Finance costs 1.211.10 23524 1446 34 231232 43328 2 85561
Dopreciation and amaortsation expenses 21283 538 67 T51.80 482.03 1.082 80 1,564 83
Profit bedore tax 135,92 (45,63 BO.20 688.08 {71.61) 16,48

7 The Group has exercised the oplicn permitted under Section 115844 of the Income-lax Act, 1961 as introduced by the Taxation Laws (Amendment) Drdnance, 2018, Accordngly,
the Deferred Tax Assets (nel) as af March 31, 2010 and the estimate of tax exponso fior the year onded 3181 March, 2020 have been re-maasued. The resultant impact is beng|
recognised over the curent and the remainng quarters of the financial year,

B mmmmmwmqmmwm. 2018 and hall year ended Seplember 20, 2018 are approved by the Boad of Direcices and haee nol
Ieen subject 1o Lmiled review by the suditors,

B Provious period's figures have been reciassified [ regrouped, wherewer necassary, 1o conform 10 cument penod's classifications.

SIGNED FOR IDENTIFICATION
BY

SR & COLLP
MUMBAI

By ardor of the Bomed
For Tribhovandas Bhemjl Zaver Limited

Prace: Mumbai
Diae; Movember 6 2018




Press Release

SECOND QUARTER OF FY19-20 RESULTS

Sustained Revenue Growth along with Improved Operating Profit

Mumbai, Nov 6™, 2019: Tribhovandas Bhimji Zaveri Limited (“TBZ”), India’s renowned and
trusted jewellery retailer with a legacy of over 130 years, reported its audited and reviewed results
for the second quarter of financial vear ending 30" September 2019.

KEY HIGHLIGHTS
Total Income from Operations 393.20 13.75%
Giross Profit 54.50 53.14 1.56% III],-II 114.35 5.30%
Giross Margin (%a) 13.86%, 15.37% 14.63% 15,119
EBITIA 21.74 15.78 3.7TT% 47.44 29.65 O, 007
EBITDA Margin (%) . 553% 4.56% 5.76% 3.92% i
PRT 1.26 2.56 -50.78% 6.22 4.60 35.22%
PBT Margin (%) D32% 0.74% 0.76%s 0.61%
PAT .85 1.71 -50,29% 14 302 204676
PAT Margin (%a) 0.22% 0.49%% 0.48% 0.40%
Earnings Per Share (Rs.) 013 026 .59 45

The total income from operations during Q2 FY20 increase by 13.75% YoY to Rs. 393.20 crores.
Q2 FY20 EBITDA increased by 37.77% YoY to Rs. 21.74 crores with an EBITDA margin of
5.53%. Q2 FY20 PBT decreased by 30.78% YoY to Rs. 1.26 crores with a PBT margin of 0.32%.
Q2 FY20 PAT decreased by 50.29% YoY to Rs. 0.85 crores with a PAT margin of 0.22%.

The total income from operations during H1 FY20 increase by 8.77% YoY to Rs. 822.97 crores. HI
FY20 EBITDA increased by 60.00% YoY to Rs. 47.44 crores with an EBITDA margin of 5.76%.
H1 FY20 PBT increased by 35.22% YoY to Rs. 6.22 crores with a PBT margin of 0.76%. H1 FY20
PAT increased by 30.46% YoY to Rs. 3.94 crores with a PAT margin of 0.48%.

“Mr. Shrikawr Zaveri, Chairman and Managing Director of the company stated that " We displaved
rohust sales in the second quarter, performed relatively better despite rise in gold prices. Consumer
sentiments gradually improved during the quarter in the festive season which should help us 1o
deliver strong performance for npecoming wedding season. (hnr operational profitability and cash
Hows improved in line with the revenues. We expect to drive an improved performance going
Jorward.
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About Tribhovandas Bhimji Zaveri Limited

Tribhovandas Bhimji Zaveri Limited is India’s renowned and trusted jewellery retailer with a
legacy of more than 154 years. The company began its journey in 1864 opening its flagship store in
Zaveri Barzar, Mumbai. Over the years, the company has established itself as a preferred choice for
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery
designs. It has led from the front, in an otherwise largely unorganised Indian jewellery industry,
displaying high quality and transparency standards over the last 154 years, being the first jeweller to
offer buyback guarantee on jewellery and to introduce 100% per-hallmarked jewellery in India. The
company has transformed itself from a one store family owned business in 1864 to a professional
organisation spearheaded by the 5th generation, expanding its presence and reach across India with
39 stores operating in 27 cilies.

For Tribhovandas Bhimji Zaveri Limited

Shrikant Zaveri
Chairman and Managing Director
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Date: 6" Movember, 2019

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. CH1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400 051.

Dear Sir / Madam,

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & I1D: 534369 /| TBZ
Sub: Outcome of the meeting of the Board of Directors held on 6" November, 2019

Approval of the Unaudited Standalone & Consolidated Financial Results for the
Quarter and Half Year ended 30" September, 2019 pursuant Requlation 33 read with

Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015:

The Board of Directors at its meeting held on Wednesday, 6" MNovember, 2019 has
approved the unaudited standalone and consolidated financial results for the Quarter and
Half Year ended 30" September, 2019 along with the Limited Review Report of the Statutory
Auditors pursuant to Regulation 33 read with Para A of Part A of Schedule Ill under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board Meeting started on Wednesday, 6™ November, 2019 at 3.00 p.m. and ended at
5.30 p.m. on the same day.

Kindly take the information on record and oblige.

Thanking You.
Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

o

N0

Niraj Oza
Head Legal & Company Secretary




