
Date· 1 o" AUSJUS!, 2021 

To, 
The Manager, 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001. 

Dear Sir I Madam, 

To, 
The Manager. 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 . 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 I TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financia l Results for the 

Quarter ended 301" June, 2021 along with Limited Review Report pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for the 
Quarter ended 30'" June, 2021, pursuant to Regulation 33 of SEBI (Listing Obligations and 
DISClosure Requirements) Regulations. 2015, duly approved by the Board of Directors of the 
Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of the 
Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The Company has also attached Press Release along with the Financial 
Results. 

The Board Meeting started on Tuesday, 1 O'" August, 2021 at 2.12 p.m. and ended at 3 ·50 

p.m. on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You. 
Yours faithfully , 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head - Legal & Company Secretary 

., 

72596 
91 22 39:16 50C 91 22 4046 5001 
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Independent Auditor’s Review Report on Standalone Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
To, 
 
The Board of Directors of 
TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
 
 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Tribhovandas Bhimji Zaveri Limited (“the Company”) for the quarter  
ended 30th June, 2021 (“the statement”), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“ the Regulation”), as 
amended. 
 

2. This statement, which is the responsibility of the Company’s management and 
approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and 
an analytical procedure applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of standalone unaudited 
financial results, prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

5. Emphasis of matter 
 

We draw attention to Note 4 of the accompanying standalone financial results which 
describes the uncertainties and impact of COVID-I9 pandemic on the operations of 
the Company. Our conclusion is not modified in respect of this matter. 

 
6. Other Matter 

 
Attention is drawn to the fact that the figures for the quarter ended 30th June 2020 
are based on previously issued standalone financial results that were reviewed by 
the predecessor auditor (vide their unmodified limited review report dated 12th 
August, 2020). Our conclusion is not modified in respect of this matter. 

 
 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ W100355 

        
Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 21109859AAAADT2138  
 
Place: Mumbai 

Date: 10th August, 2021 
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L2720SMH2007PLC1nS98 

Regoslered ofrocc 241/43, Zoven Boz<~r, Mumb:ll· 400 002. 
Tel No.· + 91 22 3956 5001. Websile Add. wv.wJbztheoroiJlll31.cotn. Em..1t td· onvestors@tbZong<nal.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE. 2021 
It In lacs, unless otheiWise Slated 

Quarter Ended Year Ended 
Sr. 
No. Particulars 30-Jun-21 31 -Mar-21 30.Jun-20 31-Mar-21 

(Unaudited) (Audited) (Unoudi tod) (Audited) 

t R ev£:nuc rrom operations 
(a) Sale of p<oducts 19,3&4.81 36.503.14 7.945.93 1,34.188.19 
(b) Other operating income 1.76 4.54 MO 11,20 
Total revenue from operations 19,366.57 36,607.68 7,946.33 1,34,199.39 

01her income (Refer nete 3) 198. 11 359.38 450.74 1,289.33 

TotOJI ineomo 19,564.68 36,967.06 8,397.07 1,354$8.72 

2 Expenses 
(a) Cost of matenals consumed 9,885.71 32,564.71 1.824.90 84,071.85 
(b) Purchases or stock-on-trade 1,885.50 4,625.95 619.36 8,698.62 
(c) Changes in onventories or finoshed goods. wotk-1n-progress 

4,856.77 (5,961.68) 4.599.39 17,234.53 
and stock-on-trade 

(d) Labour Charges 423.91 659,37 32.84 2.622.73 
(e) Employee benefits expense 1,495.04 1.585.70 1.231.92 5.491.03 
(f) Finance COSIS 804.34 778.14 1.495.38 4,784, 19 
(9) Depreciation and amonosatJon e•pen9e 564.36 543.68 696.49 2,532.79 
(h) Other expenses 903.31 1,093.48 474.01 3.783.86 

Total expenses 20,818.94 35.889.35 10.974.29 1,29 519.60 

3 Profit I (Loss) before tax (1·2) (1 ,254.26) 1,on.11 (2,577.22) 5,969.12 

~ TOl_x expense 
(a) Current lax 120.00 . 1,406.00 
(b) Deferred lax chwge I (Cred1t) {343.84) 97.35 (660.53) 254.08 

5 Profit I (loss) alter tax (3-4) (91o.42) 860.36 (1 916.69) 4,309.04 

6 Other comprehensive Income : 

(A) Items thai will not be reciaSS<fied 10 pror.t and loss 
(i) Re-measurement of defined benefit oblogatoons 250 (82.65) (7,89) (167.97) 

loll Income lax elf eel on above (063) 2080 202 42.27 

(b) Item that wtll be reciass1fied to prolit and loss . . . 

7 Total comprehensive income (5•6) 908.55 798.51 1 922.56 4,183.34 

8 Paod-up equity share capital 6,673.06 6,673,06 6,673.06 6.673.06 
(Face Valoo Rs. 10 per shwe) 

9 Other Equity excluding •evaluation reseove 46,695.28 

10 Earnings per share (ol Rs.101- Each) Not Annualised Not Annualised Not Annuallsed 
(a) Basic EPS (1.36) 1.29 (2,87) 6.46 
(b) Diluted EPS (1.36) 1.29 (2.87) 6.46 

Sn4 o:.cc.omrl:anyino n o to-.. to thQ ~tDndalono ftnanchll rooulttt 



SHRIKANT 
GOPALDA
S ZAVERI

Digitally signed by SHRIKANT 
GOPALDAS ZAVERI 
DN: c=IN, o=Personal, 
2.5.4.20=f1130a7d251580e689f8c553
3c92373ac7a63e6d7de0cc14cdd3a75
12a7f659e, postalCode=400026, 
st=Maharashtra, 
serialNumber=89d9200765ac22c8b6
d44f3357eeedda4909955aea01e62b
060b3070d535b237, cn=SHRIKANT 
GOPALDAS ZAVERI 
Date: 2021.08.10 14:50:34 +05'30'



 
 

 
 
 
 
 
 
 
 
 

Independent Auditor’s Review Report on consolidated unaudited financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
 
To, 
 
The Board of Directors of 
TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
 
 
1. We have reviewed the accompanying statement of consolidated unaudited 

financial results of Tribhovandas Bhimji Zaveri Limited (“the Parent”) and its 
subsidiary (the parent and its subsidiary together refer to as “the Group”) for the 
quarter ended 30th June, 2021, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 (‘the Regulation’), as amended. 
 

2. This statement, which is the responsibility of the parent’s management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

 
3. We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making enquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI 
under   Regulation   33   (8) of   the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

 
4. The statement includes the results of the following entities: 
 

Parent Company: 
Tribhovandas Bhimji Zaveri Limited 
 
Subsidiary Company: 
Tribhovandas Bhimji Zaveri (Bombay) Limited 
 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying statement of consolidated unaudited financial results, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 
 

6. Emphasis of Matter 
 

We draw attention to Note 5 of the accompanying consolidated financial results 
which describes the uncertainties and impact of COVID-I9 pandemic on the 
operations of the Company. Our conclusion is not modified in respect of this 
matter. 
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7. Other Matter 
 

Attention is drawn to the fact that the figures for the quarter ended 30th June, 2020  
are based on previously issued consolidated financial results that were reviewed by 
the predecessor auditor (vide their unmodified limited review report dated 12th 
August, 2020). Our conclusion is not modified in respect of this matter. 
 
 
 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ W100355 
 

          
Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 21109859AAAADU2394 
 
Place: Mumbai 
Date: 10th August, 2021 
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L2720 5MH2007PLC 172598 

Registered office : 24 1/43, Zaveri Bazar. Mumbai- 400 002. 

Tel No.: + 91 22 3956 5001. W ebsit e Add.: ww'IN.Ibztheoriginal.com . Email ld: investors@tbzoriginal. com 

UNAUDITED CONSOLIDATED FINANC IAL RESULTS FOR THE QUARTER ENDED 30 JUNE. 2021 

I { In lacs. unless otherwise stated\ 
Quarter Ended Year Ended 

Sr. 
No. 

Particulars 
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue from operations 
(a) Sale of products 19,364.81 36 ,603.14 7,945.93 1,34,188.19 

(b) Other operating income 1.76 4.55 0.40 11.20 

Total revenue from operations 19,366.57 36,607.69 7,946.33 1,34,199.39 

Other income (Refer note 4) 186.7 1 338.47 439.70 1,232.32 

Total income 19,553 .28 36,946.16 8 386.03 1 35 431 .71 

2 Expenses 
(a) Cost of materials consumed 9,885 .71 32 .554 .72 1,824.90 84,071.85 

(b) Pu rchases of stock-in-trade 1,885.50 4,625.96 619.36 8,698 .62 
(c) Changes in inventories of fin ished goods, 

4,887.08 (5,850 .53) 4,607.81 17. 387.55 
work-in-progress and stock-in-trade 

(d) Labour Charges 175.18 156.65 31.78 1,719.48 

(e) Employee benefits expense 1,575. 11 1,667 .42 1,313.25 5,822.08 

(f) Finance costs 803.88 778.13 1,495.39 4,779.02 

(g) Depreciation and amortisation expense 570.47 552.00 703. 15 2,661.19 

(h) Other expenses 1,093.67 1,307.85 515.37 4,315.03 

Total expenses 20 ,876.60 35 ,792.20 11 ,111.01 1,29,454.82 
I 

3 Profit/( Loss) before tax (1-2) (1 ,323.32) 1,153.96 (2,724.98) 5,976,89 

4 Tax expense 
(a) Current tax - 120.00 - 1,406.00 

(b) Deferred lax charge /(credit) (343.84) 97.35 (658.68) 244. 17 

5 Profit /(Loss) after tax (3-4) 979.48 936.61 2,066 .30 4,326.72 

6 Other comprehensive income : 

(A) Items that will not be reclassified to profit and loss 

(i) R e-measurement of defined benefit obligations. 1.12 (6569) (10.57) (15468) 
(ii) Re- measurement profit /( loss} on quoted investment 0. 22 0.39 0.39 
(ii i) Income tax effect on above (0.63) 33.09 2.02 42.27 

(b) Item that will be recla ssi fied to profit and loss -
7 Total comprehensive income (5+6) (978.77 904.40 {2 ,074.851 4,214.70 I 

Net Profit /(Loss) attributable to: 
Owners of the parent (979.48) 936.61 (2,066.30) 4,326.72 
Non-controlling interests 

Other Comprehensive Income attr ibutable to: 
Owners of the parent 0.71 (3221) (8.55) (112 .02) 
Non-controlling interests 

Total Comprehensive Income attributable to: 
Owners of the parent (978.77) 904.40 (2,074.85) 4,214.70 
Non-controll ing interests 

B P ~i rl - l 'fl ""'11 1ity <:. h ~H"" r-;:,.pi t ~l h . h7~ ()h R,h7_1 Oh h ,h73 ()h h.h7 1 n6 

(Face Value Rs. 10 per share) 

9 Other Equity excludi ng re\laluation reserve 
45 ,61 5.29 

10 Earnings per share (of Rs.101- Each) Not Annualised Not Ann ualise:J Not Annual ised 
(a) Basic EPS (1.47) 1.40 (3.10) 6.48 
(b) Diluted EPS (1.47) 1.40 (3 10) 6.48 

See accompanying notes to the consolidated resu lts 
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Press Release 

FIRST QUARTER ENDED FY21-22 RESULTS 

Mumbai, August 10111,2021: Tribhovandas Bhimji Zaveri Limited ("TBZ"), India's renowned 
and trusted jewel lery retailer \Vith a legacy of over 150 years, reported its unaudited financial 
results for the first quarter ending 301

" June 2021. 

Total Income from Operations 193.67 79.46 143.73% 

Gross Profit 23 .15 8.70 166.09% 

Gross Margin (%) 11.95% 10.95% 

EBITDA (0.84) (8.36) 89.95% 

EBITDA Margin (%) -0.43% -10.52% 

PBT (12.54) (25.77) 51.34% 

PBT Margin(%) -6.47% -32.43% 

PAT (9.10) (19.17) 52.53% 
PAT Margin (%) -4.70% -24.13% 
Earnings Per Share (Rs.) (1.36) (2.87) 

The total int:omt! from opt::rations during Q l fY22 increased by 143.73% YoY toRs. 193.67 
crores. QJ fY22 EBITDA increased by 89.95% YoY toRs. (0.84) crores with an EBTTDA 
margin of -0.43%. Q I FY22 PBT increased by 51.34% Yo Y to Rs. ( 12.54) crores with a PBT 
margin of -6.47%. Q l FY22 PAT increased by 52.53% YoY toRs. (9. 10) crores with a PAT 
margin of -4.70%. 

Mr Shrikant Zaveri, Chairman and Managing Director of the Company, stated: 

"Localised lockdowns imposed by vuriuus stales during the second wave 
rendered the operating environment extremely challenging during the quarter. It 

impacted strong recovery momentum witnessed in recent quarters. The second 
wave of Covid broughL chalLenges, e.specially in terms of demand to revenue 
conversion. The company mitigated the fallout of loss of revenues to a large 
extent by continuing to focus on rationalising overheads and further 

strengthening the Balance Sheet. 

Tho~ I'Q ....ll ~lllCO 1864 
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Date: 10"' August. 2021 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear Sir I Madam. 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai- 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & 10: 534369 I TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 101

" August. 2021 

The Board of Directors at its meeting held on Tuesday, 1 O'" August, 2021 has approved the 
unaudited standalone and consolidated financial results for the Quarter ended 30111 June, 
2021 along with the Limited Review Report of the Statutory Auditors pursuant to Regulation 
33 read with Para A of Part A of Schedule Ill under Regulation 30 or SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015. 

The Board Meeting started on Tuesday, 101" August, 2021 at 2.12 p.m. and ended at '3 .5O 
p.m. on the same day. 

K1ndly take the infonnation on record and oblige. 

Thanktng You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Hoad Legal & Company Secretary 

CINNo 2720'M~:xl07PtC172598 
<~3 !""" Bumr Murrtx> 400 ow 9 n 3q56 500 9 n 4046 5001 

F 40C ~ 9 JQ]< 5000 




