
Date: 5'" May, 2022 

To. 
The Manager 
Compliance Department 
BSE l imited 
Corporate Service Department. 
Phiroze Jee,eebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear Sir/ Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India limited 
ExChange Plaza, Plot No. C/1, 
G Block, Bandra-Kurta Complex, 
Sandra (East), Mumbai- 400 051. 

Re: Trlbhovandas Bhimji Zaveri limited. Script Code & ID: 534369 I TBZ 
Sub: Audited Standalone and Consolidated Financial Results for the Quarter and Financial Year 

ended 31" March, 2022 

1. Approval of the Audited Standalone and Consolidated Financial Results for the Quarter 
and Financial Year ended 3111 March, 2022: 

We wish to inform you that a t the meeting held today, the Board of Directors of the Company considered 
and approved Audited Standalone and Consolidated Financial Results for the Quarter and Financial Year 
ended 31~ March, 2022. 

2. Declaration of Dividend for the Financial Year ended 31" March. 2022: 

The Board of Directors having recommended a dividend of Re. 1 (One rupee) per equity share of Rs. 10 
each I.e. 10% for the financial year ended 31" March, 2022 (Previous year: Rs. 2.50, i.e. 25% Dividend). 
The payment is subject to approval of shareholders at the ensuing Annual General Meeting 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) RegulatJons, 2015. 
we are enclosing the following: 
(i) Statements showing the Audited Standalone and Consolidated Financial Results for the Quarter 

and Financial Year ended 31" March, 2022 
{11) Auditors' Report on the Audited Financial Results - Standalone and Consolidated 
(ii1) Declaration by CMD on Independent Auditors' Report on standalone and consolidated accounts 

with unmodified opinion. 
(lv) Press Release. 

The Board Meeting started on Thursday, 5th May, 2022 at 3.30 p.m. and ended at 5.00 p m. on the same 
day 

Kindly take the same on records and acknowledge the receipt of the same. 
Thanking You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri limited -
Niraj Oza 
Head • legal & Company Secretary 

Encl.. As Above 
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• 
CHATURVEDI SHAH tLP 

Chorlered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DI RECTORS OF 

Tribhovandas Bbimji Zaveri Limited 

Report on t he audit of the Sta nd alone Fin a ncial Results 

Opinion 

We have audi ted the accompanying standalone quarterly financial results of 
Tribhovandas Bb imji Zaveri Limited (" the Company") for rhc quarter ended 
31" March, 2022 and the year to date results for the period from 1,;1 April, 2021 
to 31"' March, 2022, attached herewith, being submitted by the Company 
pttosOJ:tnt to the requirement of Reb'ltlation 3J of the SEBI (Listing Obligations 
;md 6 isclosurc Requirements) Rcgulati<~ns, 2015, as amended (''l;ist ing 
Reg•J l<t! ions"). 

!n c nr opinion and to the best of our information and according to the 
ex:.>!~mnions given to us these standalone financial results: 

. '·. me pr~sented in accordanc.e wi th the requirements of Rl·gu!ation 33 of 
tlv:: List ing Regulations in this regard; and 

:t. give a true and fair v!e·.v in t.:onllmnity with the rl'C06fJitiol! :md 
n:easurcment principles l::i.t d<'wt: in thr: appli·;~!Jb "'=~0\.:nti nr, 

~\andar:is n:d other accct:::::;;:ti ;J:·:r-ci}:i~ ,;;cnc:rally ;:~.:·~p:ed in l!uii:l 
of the net profit and other comprdtcm:ive income .:ud uthcr financial 
inform:.t~ion for the quarter ended 31'1 Mt!rch, 2022 !lnd the yc~r to 
datr: res•.Jlis for the period from J"' A1;ri!, :W21 to 31" M:Jrch, 202t . 

.. 

He3cl Oflicc: 71H15, TtAslariCI!ambets 212. Narmai\Poont, Mumb31 · ~00 021, Ma. Tel +91 22 3021 8500 • falc •+91 22 3021 8595 
URt : www.cas.indJn 

Branch • Bengaturu 
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CHATURVEDI SHAH up 

Chor1ered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our 
report We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement, which is the responsibility of the Company's t'nanagement and 
appro\:ed by the Board of Directors, has been prepared on the basis of the 
standalone financial statements. The Company's Board of Directors arc 
responsible for the preparation of these financial results that give a true and fair 
view of the net profit and other comprehensive iricome and other financial 
information in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulatio.n 33 of the Listing Regu)atjons. This responsibility, also includes 
maintenance of adequate accounting records in accordance with the provisions 
of the Act for safegu<\rding of the as~ets of the Company and for preventing and 
detecting frauds anq other irregularities; selection and application of appropriate 
accounting poiicies; making judgments and estimates that are reasonable and 
pruc!ei1t; . and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and 
completeness of ·the accounting records, relevant to the preparation ami 
presentati011 of the standalone financial results that give a true and fair view and 
ai'~ fi·ee fi·om ln.aterial misstatement, whether due to fraud or error. 

In preparing the standalone fiml)lcifll results,. the Board of Directon; are 
re~ponsible for ,;~sscs~ing the Company'r. :~bility to continue as a going concern, 
disclosing, as applicable, matters related to going. concern and using the going 
<;oncerri · basis of .accounting unlesS. . the Board of D.irectors eith~r intends to 
iiq~jdat~e the Company or to cease operations, oi hns no realistic alternative but 
to do so. ~==:==;;:::::,.... 

Continuatioo sheet ... 
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CHATURVEDI SHAH uP 

Chartered Accountoms 

The Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Aud itor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives arc to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's repon that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users tak'!n on the basis of 
these standalone financia I resu Its. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and nutintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
eufficient and appropriate to provide a basis for our opinion. The risk of 
not detel:ting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
-c<.'lltrol. 

• Obu\in an understanding of intemal control relevant to the audit in order to 
design uudit procedures that are appropriate in the circumstances. Under 
section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls 
with reference to standalone financial statements in place and tbe operating 
effectiveness .of such controls. 

• Evaluat1.1 the appropriateness vf accounting policies used and th:: 
reasonableness of accounting estimates and related disclosures made by the 
I3oard of Directors. 

Corlflnuatlon sheet 



• 
CHATURVEDI ~ SHAH LLP 

Chartered Accoun tan ts 

• Conclude on the appropriateness of the Doard of Directors' use of the 
going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial 
results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any signilicant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

Con1inuation sheet.. 
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CHATURVEDI . SHAH LLP 

Chartered Accountants 

O ther Matters 

We report that the figures for the quarter ended 31st March, 2022 represent the 
derived figures between the audited figures in respect of the financial year 
ended 31 '' March, 2022 and the published unaudited year-to-date figures up to 
3 P1 December, 2021 being the date of the end of the third quarter of the current 
financial year, which were subjected to a limited review by us. 

For C batun •edi & Sha h LLP 
Chartered Accountants 
Registration No. 101720W/ Wt00355 

J ~or c. )i'lt...­

v ijay Nnpawnliya 
Partner 
Membership No. 109859 

UDIN: 22109859AILMW09806 

Place: Mumbai 
Date: 5'h May, 2022 

.' . 

Continuation sheet. .. 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L272051.1H2007PLC172598 

Rogislerod olllce : 241/43, Zavotf Bazar. Mumbll- 400 002. 
Tel No.: + 91 22 3958 5001. Wobtlto Add.: www.tb~lnol.com. Emalld: lnvestorsCtbzoriglnal.com 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH. 2022 
~ In lacs, union otherwise alated) 

Sr. 
Quarter Ended Yoar Endo~_ 

No. Partlculera 31-r-22 3 1-0oc-21 31~ar·21 31-r-22 31-r-21 

(Audi1odl (Un.~udl1od) (Audltodl (Audited} (Audited} 
1 Revenu. from oper•tlone 

(a} Sale ol produCis 43,144.33 76,274.98 36,603. 14 1,84,387.96 1,34,188.19 
(b) Other operating inc:omo 5.03 5.41 4.54 15.99 11 .20 
T alai revenue from ope ratione 43,148.36 76,280.39 34,607.&8 1,84,363.95 1,34,199.39 

Other income (Rafar nola 3) 220.40 183.39 359.38 837.62 1,289.33 

T otallncomo 43 319.78 78 443.78 36 967.01 1 85 221.57 1 35 488.72 

2 Expen .. • 
(a) Cost ot matertats consumed 35,n4.68 49,152.56 32.564.71 1,28,776.31 84,071.85 
(b) Purchaso1 of atock~n--tr11de 16,274.87 20,216.71 4,625.95 52,151.34 8,698.62 
(e) Changes In lnvanlories of finished gooda, wotf<-ln-progran 

(14,597.65) (3.081.28) (5,961 .68 ) (21 ,550.94) 17,234.53 
and t toel<-ln-lrada 

(d) Labour Charges 1,193.71 2,028.87 659.37 5,279.74 2,822.73 
(e) Employee benefits expense 1,480.35 1,841.79 1,585.70 6 ,350.20 5,491.03 
(I) Anance costs 942.59 964.95 778.14 3,566.90 4,784.19 
(g) Depreciation and amortisation expense 537.64 562.77 543.68 2,225.50 2,632.79 

(h) Othof ·--
1,479.45 2,408.5 1 1,093.48 6 ,141.94 3,783.86 

T ota1 ••,.na•• 43,085.64 74.~.88 35,889.35 1.82t33.tt 1,29,518.60 

3 Prollt boforo tn (1·2) 284.12 2,341.90 1,077.71 2,287.58 5,869.12 

4 Tax expen•• 
(a) Current tax 38.00 479.00 120.00 517.00 1,406.00 
(b) Defomd tax charge / (crodh) 2.95 153.27 97.35 59.46 254.08 

5 Profit alter tax (3-4) 243.17 1 716.63 860.36 1711. 12 • 308.04 

6 Other eomprehensfve Income : 

(a) llama that will not bo racloniflad to profit end loss 
(i) Re-measurement of defined benefit obligattons 107.70 2.35 (82.85) 114.44 (167.97) 

(o) Income tax oHect on above (27. 11) (0.59) 20.80 (28.80) 42.27 

(b) Item that will bo reclastifled to profit and loss -
7 Total comprehensive Income (5+6} 323.76 1 718.39 798.51 1 798.76 4 183.34 

8 Paid-up equity share eaohal 8,673.06 6,673.06 6.673.06 6.673.06 6,673.06 
(Face Value Rl. 10 per share) 

9 Other Equity excluding revaluation res8f'Ve 46,823.76 46,695.28 

10 Earnings per t horo (of Rl.101- Each) Not Annualised Not Annul lit&d Not Annualised 
(a) Basic EPS 0.38 2.57 1.29 2.56 6.46 
(b) Olutod EPS 0.36 2.57 1.29 2.56 6.46 

S.. 1ecompanylng notes to the st1nd1lone fln1nclal results 

Note a: 
t The audit committee has reviewed the above reS\Ats and the Board of Directors has aPilfO\'ad the atxwe results and Its release at their respective rooedngs held on 051h 1.1oy 2022. 

2 The Company's busklos.s activity falls wlthln a single primary business segmont of • Jewelktrf and one reportable geographical segment whk:h Is -within India'". Accordingly, the 
Company is e sing~ segment company Jn accordance w1th tndkln Accounting Standard 108 •operating Sogmont•. 

3 During tho quarter and year ondad 31st March 2022,the company has nogotlatod rent waNer agreement with oome landlordo due to the storM remain dosed resulting out of iocl<down 
Induced by covld-19 pandemic. The ma,_nll>eiaves that such waiver Is short~erm In nature and in accordance with the notifocation Issued by eanltal govamrnent In consultation 
with National nnanclal reporting authority, the company has okK:ted to eppty the pracUcat expedient available or not considering the rent waiver as a ktase modificaUon as envrsaged in 
the standard, A.ccordlngty the company has recognised Rs.1'70.451acs and Rs 485.2.81aca In the above standBk>ne linanclals result for quortor ond yoor ondOd 31st March 2022. 

4 The boar<! of directors haa recommended a diVIdGnd at Rl. 1.00 I· pe< equity ahare (10'11.) of 18<:<1 valUe of Ra. IO par share f« fnancial yoor 2021-22. 

5 The figures for the corresponding previous period I year have been regrouped I rearranged wherever considered necessary to make them comparable. 

6 Tho ftguras lor the quarter 8flded 31st March 2022 are balancing figure botwoen the audiiOd figures Wl rotpect of tho full financial yoar and rovlowod year to tho dato f.guro up to the 
111ird quarter of tho current financial year. 

By or<lllt' olthe Boatd 
For Tribhovandas Bhfmtl Zaverf ~tod 

ptace: Mumbal ~ 
Date: 05th Moy, 2022 Chairman & Managing Olreclot 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar, Mumbai. 400 002. 
Tel No.: + 91 22 3956 5001. Website Add.: www.tbztheoriginal.com. Email ld: investors@tbzoriginal.com 

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2022 

Sr no. 

I ASSETS 
1) Non-current assets 

(a) Property, Plant and Equipment 
(b) Right-to-use assets 
(c) Investment property 
(d) Intangible assets 
(e) Financial assets 

(I) Investment in subsidiaries 
(ii) Other financial assets 

(f) Deferred tax assets (net) 
(g) Non current tax assets 

(h) Other non current assets 
Total Non Current Assets 

2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

Particulars 

(iii) Bank Balance other than above 

(iv) Others financial assets 
(c) Other current assets 
Total Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 

Total Equity 
Liabilities 

1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 

(b) Provisions 
Total non current Liabilities 

2) Current liabilities 
(a) Financlal liabilitles 

(i) Borrowings 
(ii) Lease liability 
(iii) Trade payables 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 
Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 
-

(~ In lacs, unless otherwise stated) 

As at As at 
31st March, 2022 31st March, 2021 

Audited Audited 

6,160.51 
6,848.1 1 
1,792.64 

96.21 

1,196.29 
461 .01 
367.72 
885.68 

57.83 
17,866.00 

1,20,581 .30 

161 .29 
812.34 

3,719.54 
332.42 

3 091 .50 
1 28,698.39 
1 ,46,564.39 

6,673.06 
46,823.76 
53,496.82 

9.30 
6,070.39 

675.88 
6,755.57 

50,891.87 
1,817.56 

4,083.58 

16,130.92 
787.40 
399.04 

12,201 .63 
86 312.00 

1,46,564.39 

6,744.46 
5,002.81 
1,810.90 

158.54 

202.33 
441.66 
427.18 
533.24 

3.69 
15,324.61 

99,575.18 

339.86 
557.50 

3,391 .70 
441 .14 

2,721.45 
1 07,026.83 
1 ,22,351 .64 

6,673.06 
46 695.28 
53,368.34 

230.23 
4,828.50 

628.49 
5,687.22 

37,319.49 
1,388.55 

898.52 

13,11 3.07 
900.72 
381 .26 

9,294.47 
63,296.08 

1,22,351.64 

, _ 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC172598 

Registered office : 241/43, Zaveri Bazar, Mumbal. 400 002. 
Tel No.:+ 91 22 3956 5001. Website Add.: www.tbztheoriginal.com. Email ld: investors@tbzoriginal.com 

AUDITED STANDALONE CASH FLOW STATEMENTS FOR THE YEAR ENDED 31ST, MARCH 2022 

Sr no. Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments to : 

Depreciation and amortisation Expenses 
Finance cost 
Interest income 
Profit I (Loss) on sales of property, plant and equipment 
Rental income 
Liabilities I Provision no longer require written back (nel) 
Gain on sale of Investment 
Assets written off 
Other Income - Rent waiver I Lease liability cancellation 

Operat ing cash flow before working capital changes 

Changes In working capital 
Adjustments for (increase)/ decrease in operating assets: 

Trade receivables 
Inventories 
Other Receivables 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 
Other Payables 
Provisions 

Cash generated from o perat ing activities 
Direct tax paid (net of refund) 
Net cash (used In)/ generated f rom operating act ivities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Capital Expenditure on property, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 
Bank deposits 
Rental income 
Interest received 
Purchase of Investment 
Sale of Investment 
Investment in subsidiaries 

Net cash (used in)/ generated from Invest ing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of non current borrowings 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 

Dividend paid 
Lease liability payment 
Finance cost 
Net cash (used ln)/generated from f inancing activities 

Net Increase/( decrease) In cash and cash equivalents 

Cash and cash equivalent at beginning of the year 

Cash and cash equivalent at end of the year 

Components of cash and cash equivalents 

Cash on hand 
Balances with banks 

- on current accounts 

-
-

(~ In lacs, unless otherwise stated) 

Year Ended Year Ended 
31ot March, 2022 31st March, 2021 

2,287.58 5,969.12 

2,225.50 2,632.79 
3,559.90 4,784.19 

(131.89) (1 70.55) 
8.67 (14.93) 

(68.07) (73.50) 

(19.62) (271 .52) 

- (1 .35) 
2.97 186.06 

(524.85) (704.92) 

7,340.19 12,335.39 

179.89 (34.40) 
(21 ,006.13) 19,517.99 

(399.30) 318.20 

6,202.65 (5,254.05) 
2,846.22 (2,096.48) 

17.79 (125.02) 

(4,818.69) 24,661.63 

(869.44) (1 ,642.49) 
(5,688.1 3) 23,019.14 

(105.83) (1 16.08) 

4.00 38.37 
(238.97) 486.73 

68.Q7 73.50 
133.13 116.99 

- (549.97) 
- 551.32 

(993.96) -
(1 ,133.56) 600.86 

- 3,480.00 

(2,342.59) (971.00) 

15,694.04 (1 9,811 .30) 

(1,668.27) -
(1,774.57) (2,064.00) 

(2,832.08) (3,924.88) 
7,076.53 (23,291.18) 

254.84 328.82 

557.50 228.68 

812.34 557.50 

258.47 235.30 

553.87 322.20 

812.34 557.50 
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Chartered Accoun1on1s 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
Tribhovandas Bhimji Zaveri Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial 
Resulls ofTribhovandas Bhimji Zavcri Limited ("Holding company") and its 
subsidiary (holding company and its subsidiary together referred to as "the 
Group") for the quarter ended 31 " March, 2022 and for the period from I st 

April, :!021 to 31'1 March, 2022 ("the Statement"), being submitted by the 
holding company pursuant to the requirement of Regulation D of the SEBI 
(Li ~ting Obligations and Disclosure Requirements) Regulations, 2015, as 
nmcnded ("Li~ting Regulations"). 

In our opinion ami to the best of our infonnation and according to the 
explanations given to us, the Statement: 

n. The statement includes the results of the following entities; 
Parent ComJlt'ln y:. 

' 
·r.ribhovan(l:.~s Bhimji Zaveri Limited 

~~uhsiciinry Companv: 
Tribhow:nda:; Bhimji Zavl!ri (Bombay) Limited 

b. !s prcs~nted in accordance witl1 the requirements of Regulation 33 ·of the 
Li;;ting Regt.llations, as amo::nderl; and 

c. gives n fru~ and fair view, in ccnformity with the applicable accounting 
:aandr.rd'i, :!nd other account!ng principles generally accepted in India, of 
~uso li<ld~·J ·lot:ll comprehet!Siw income comprisins of n~t profit and 
n!h:!r I'.Ctnprehensivc income and oth~r fir.ancial information of the Group 

~~~011 s. L; t::~ q~·et1er ended 31 " M::rch, 20~~ l'.nd for tile pcrioc! from i " April, 
.;;~ +., · · 1!021 to 31 >~ March, 2022. 
<.> \-' 

~ 1tJf>ITB' ;;( .1 

/ 
>~_.... 

Head Offiee: 714-715 T~ Chambers, 212, Natinanl'olll. Mllmbol -400 G2l, lnOa. Tel · +91 22 3021 8500 • Fax :+91 223021 8595 
URl · w.ww.cas.llld 11 • ' 

Branch : Be111Jalunl • .· 



• 
CHATURVEDI . SHAH LLP 

Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Audilor 's 
Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group and in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities f9r the Consolidated Financial Results 

The Statement, which is the responsibility of the Holding Company's 
management and approved by the Board of Directors, has been prepared on the 
basis of the consoliclated financial statements. 

The Holding Company's Board of Directors arc responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair 
view of the net 'profit and other comprehensive income and other financial 
information of the Group in accordance with the Indian Accounting Standards 
prescribed under _Section 133 of the. Act re.ad with relevant rules issued 
theretn'lder mid other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group are responsible for 
mai~tenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application oJ appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent-; and the design, implementation and maintenance of adequate. internal 
financial controls, that were operating effectively for ensuring acc.ur2,cy and 
c.onJpleteuess of the accounting records, relevant to the preparation and 
pl\'%mtatioil. of the <;:onsolidated financial rcsl!lts that give a true and fair view 
and are, free from n\aterial misstatement, whether due to· fraud or etTOr, which 
have .been . used .for the purpose of preparation of the consoli(jated fkancial 
rc$ults by the Directors of the Holding Company, as at?resaid. 

Conhnuation sheet... 



• 
CHATURVEDI SHAH u P 

Chartered Accountants 

In preparing the consolidated financial results, the respective Board of Directors 
of the companies included in the Group are responsible for assessing the ability 
of the Group to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
the respective 13oard of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the· Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial 
nesnlts 

Our objectives are to obtain reasonable assurance about whether the 
consolidated financial results as a ~vhole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that incltides our 
opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or 
error and llre considered material 'if, individually or in the aggregate, they could 
·f0asonably be expected to influence the economic decisions of users taken on 
tl;1e basis of these consolidated financial results. · · 
. , . •' . . 

As patt of on audi t in accordance with SAs, we exercise professional judgment 
<l!Jd maintain professional scepticism throughout the audit. We also: 

• .Identify and assess the risks of material rnisstatement of the consolidated 
financialt~strlts, whether due to thud or error, design and perform audit 
proce:Iur:es responsive to those risks, and obtain audit evidence that is 
!mfficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal controi relevant to the audit in order 
to design audit procedures that are appropriate' in the circumstances. 
UJ1der. section 143(3) (i) of the Act, we· are also rcsp0nsible J\i:: 
expressing· our opinion on whether the Company has adequate intemal 
financial controls with reference· to consolidated financial' statements in 
place and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estil)lates an~ related disclosures made by 
the Board of Directors. . 

• Conclude on the appropriateness of the Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence 
obuined, whether a material uncertainty exists related to events or 
conditions that may cast s ignificant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the 
consolidated financial results, including the disclosures, and whether the 
consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the fi nancial 
results/financial information of the .entities within the Group to expre-ss an 
opinion on. the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial 
information of such entities inCluded in the consolidated financial results 
of which we are the independent auditors. We remain solely responsible 
for· our audit opinion. · 

We communicate with those charged wjlh govemance of the Holding Company 
and su.ch other entities included in the consolidated financial results of which 
we <lre the independent auditors regarding, among other matters, the planned 
scope and· timing of the audit and signHicimt audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with go\'ernance with a statement that we· have 
complied with relevant ethical requirements regarding independence, ahd to 
communicate \vith them all relationships and other matters that may rea~o'nably 
be thought to bear on our independence, and where applicablr., relate.:! 
s.\lfeguards. 
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Other Matters 

We report that the figures for the quarter ended 31'' March, 2022 represent the 
derived figures between the audited figures in respect of the financial year 
ended 3 P' March, 2022 and the published unaudited year-to-date figures up to 
3 JS' December. 2021 being the date of the end of the third quarter ofthe current 
financial year, which were subjected to a limited review by us. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ WI 00355 

Vijay Napawaliya 
Partner · 
Membershjp No. I 09859 
UDIN:- 22109859AILNBX3728 

Place: Mumbai 
Date: 5th May, 4022 
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TRIIIHOVANDAS B.-!1 ZAV£Rl LWIT~D 
C .. : U720tMHZ007P't...C172SH 

ReotJterod otnc. : 241143, ZIYeriBn.,, Mvmbll • 400 00'2. 
Tol No.: • e• 22 9956 6001. w-Add" - .tbz'*-lglnol.com. Emllld! lmoolofl(llb.J:~.-

AUDITED CONSOlllATED FI'W<CW. RESUlTS FOR THE YEAR ENDED 31IWICH. 2022 

OuemrEnded 
.J_t In loca. unless..,..._ IIOIOdl 

Ytat !"ncltd .... 
No. 

Partlc:u'-• 31-Maf-22 )14K..Z1 ,, ....... ~1 S1 .... ..U J1....-..t1 

(Audltod) tUn•udH• d) (AudMod) (Audited) (Audkod) 

1 -"""'-(I ) S.lt Of Pf'J(Iuctl &3,144.33 78,274-H 36,603.14 1,&0 .367.86 1.34. 1M.Ie 
lb)OI/lw_..Ung nccmo 5.03 &AI U5 1s.ee 11.20 
Tout ,..,.I'MMI trom operedon• 43.141.36 76,280.31 36,607.11 1,84,313.H 1,34,111.31 

01/ler lnc:om<I )Reltr nooo 4) 20U2 147A2 338.47 m .1s 1.232.32 

TotallnCCHM 0 354.21 71427..11 31 148.11 115111.70 135431.11 

2 f-<1>0-
(o) Cot< ol mo-. CC>nWmoel 3e,M2.80 49,152.68 32,M4.72 1,2t,854A-4 ... ,071 .15 
lb)Pvret\1-ol-k-<notrldo 18,274.87 20,211 .71 4,125 .118 62,151.34 8,8$8.82 
)c)CNngnlnln-olftnlohod-o, ,,,7 14.38) )3,011e,!oe) 15.880.53) 122,5&6.11) 17,387.55 

wcwk-i'l-orogJHI ~ MOdt4'Wt.cMI 
ld) Llt>oui CMrvH 803~ 1,270A8 15o.86 3,344.35 1,718.48 
(l)~plo)'OObonoliil- 1,573.56 ••• ~.118 1.607.42 1,70U2 un.oe 
(Q FNncocooto 142.09 164.47 778.13 3,557.ee 4,778.02 
(I)Dos><-·nd-- I>W.61 5611.211 552.00 2,25UO 2,661.11 
(h)Oihoro- 1,678.10 2,1180.71 1.307.86 7,2811.85 4,315-0J 

Total e:IJ"f'H• 42tU.t7 7319UI 3S 7t2.20 1 12 517.00 1.29-12 

3 Prolll ~ looo)-.otaa(l~) 401.11 2, 534.22 1,153.N 2,514.70 1,111.11 

• TU I X.,.rtlt 
(a) Current tax 33.00 471.00 120.00 517.00 1,406.00 
(b) Dolenod ... ..._, (Ctodl) 2.96 15327 17.35 59.48 2 .... 17 

5 Profltlllooo) oftort&a(3-4) 310,11 1 101.85 ,,. .. , 2011.24 4SH.7Z 

6 Other c:omprehl.ttet¥e ll1ecHM : 

(1) -• lhotwtl nocbo - IOptollond lcoo 
Col Ro<noo"-""''nt of doflnod -~~ oblgo1iono 118M 4.12 165.&9) tU.4t (154.68) 
(il) R~e11urement ~ l(.bn) on quoted lnYettment 0.56 0.00 0,9 0.71 o.>e 
Iii) nccmoiUofloc:lon- (27.11) )0.58) 33.09 128.80) 42.27 

lb) _lhot ... bo-IOprofilllnd-

7 Total compnheneNe income ($+1) 450.47 ltOUI ... .AO 2 131.58 4 IHD 

NoiP"""I (looo)OIIrlbutol>lot•.: 

Ownorw ollho """'" 
310.11 1 ,101.15 131.11 2,011.2.4 4.321.72 

Ncr>controllinglntoroOIJ 

Othw Cornprehen.N• income atttb.llabM to: 
Ownorw ollho pororll IO.ll 4.33 (3221) 12U2 I1UA2) 
NciKcnb'OIIInglnllr-

Totlll Comprehe>nel'll InCome attrtbut•t»tt to : 
Owno<o ollho pororll 450A7 1 ,10'-21 104.40 2,131-M 4,214.70 
Ncr>controllingi-1-

8 
Polck.p oqulty - · ...,UI U73.06 6,073.06 6,673.08 6,673.06 6,673 06 
(F.c:e Vetue Rt. 10 peJ lhere) 

I 0CMr Equity·~ re ¥elullion ,.,....._. 
48,005.20 45,815.29 

10 Eamlntt~r eNtll (ofRa.tOI•&ch) NotAnnueMM<I .... ..,..,.._ .......... ...-
)o)BoiC EPS 0.54 2.45 I.AO 3,02 8.48 
(b) DIIJ1od EPS 0.54 2.85 1.40 3.02 8.48 

... e«ompanytng no4ea to u,. coneotw.le-d rnuttt 

Not .. : 
1 tn. ~ commltt" hit relo'irlwed the ebow ruub and 1\e Board of Oteclors hll approYid lhe eboYe results and b ,.Ieese et 1ht~ m"ti'lgt ntkS on 05th Mey 2022. 

2 Tho contolidaltd flnanclolr.., .. """'" 10 TrllhoYondos Bl*njlzr..r!Unltod (Tho Per1111t Compeny)llnd .. oubtldlorynornoly. T-.lll*nJIZa"" (l!ombey) Unllod, 
cot5ec4Mtty r.t•rred to •• ""* Group'. 

3 Tho Group'> bu-t oc:IMiyfolo - I oinelo p<fm orybuolnou oogtnoNoi'Jowollt<y" ond OM roporiOble gOO(Ir-1 oogmontwhfcllll """'*' hllo". -lnely.lho 
Group ....... __. ..... pony In occcrdonco""" lndlon ~ s-.. 108 "OporolnJ Sogrnenr. 

4 During d'M quat\~( .nd :reer ~ 31tt Merch 2022, lhe Group h.l1 nevotilt«S rent weNt~~' agrMmenl wlh some lendlorda due to 'ht Moret fWikl cloted ~out o( 
lockdown ~ by ICIOW:f-10 penOemic. Tht ma~ ~. fl.IIIUCh WINat is short·wrtn n naturelnd i\ eooordence with tht nocil'ieldon luu~ by central go¥tmm•nt 
In contUitrion • Nrionat 1iiwnc::bl reponing authorly, the group hllset.clad to eppty lhe praQk;aie~ 1VIIable of not oonsldemg 1he rent WIIHer as a 111M moctllcttion 
.. ........,,. ... _ _ ~ylhogn>~~~~hoi--R4.170.45IoclllndR448528-Inlho ___ tod_•'"""""-ond-ondod 
3111 Mortft 2022. 

5 ThobootdoldirOdOrlhn •ooommondod o diYklond 0 RI. I.OO I-por oqullythoro (10%)ol loco volvo of RI .IO por oflorotor 1\nanclol yoor 2021-22. 

6 T"ht figure~ lor fle qu8l18r ended 31st Mirth 20'22111 ~ f'lgull between hiUdiled hg!He• ln fftP«t.OIM tu1 f1rMinc:iM )'lilt and~ )'Mil' 10 N cMw....,. .,.10 
lhl ~ quat* Of N o.IITim rt\anolal )'Hr. 

Ptace: Mumbal 
Dot~: 051h Moy. 2022 

By Old« ollho Boord 
FuT-.8hln1jiZo....,Unltod 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN: L27205MH2007PLC1 72596 

Registered office : 241/43, Zaveri Bazar, Mumbai. 400 002. 
Tel No.: + 91 22 3956 5001. Website Add .: www.tbztheoriginal.com. Email ld: investors@tbzoriginal.com 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2022 

Sr. 
No. 

I ASSETS 
1) Non-current assets 

Particulars 

{a) Property, Plant and Equipment 
{b) Right-to-use assets 
(c) Intangible assets 
{d) Financial assets 

(I) Investments 
(il) Other financial assets 

(e) Deferred tax assets {net) 
{f) Non current tax assets 
{g) Other non current assets 
Total Non Current Assets 

2) Current assets 
(a) Inventories 
(b) Financial assets 

{i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank Balance other than above 
{iv) Others financial assets 

{c) Other current assets 
Total Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
Equity 
{a) Equity Share capital 
(b) Other Equity 

Equity attributable to equity holders of the Company 
Liabilities 

1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
{ii) Lease liability 

(b) Provisions 
Total non current Liabilities 

2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liability 
{iii) Trade payabies 

a) Total outstanding dues of micro enterprises and 
small enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES -

{~ In lacs, unless otherwise stated) 
As at As at 

31st March, 2022 31st March, 2021 
Audited Audited 

6,216.76 
6,848.11 

96.21 

2.24 
467.30 
367.73 
957.30 

58.00 
17,013.67 

1 ,20,442.33 

161.29 
816.55 

3,71 9.54 
332.42 

3,179.23 
1,28,651 .36 
1,45,665.03 

6,673.06 
46,085.20 
52,756.26 

9.30 
6,070.39 

734.76 
6,814.47 

50,891.87 
1,617.56 

4,102.61 

15,818.96 
768.43 

414.73 
12,278.14 
86,092.30 

1,45,665.03 

8,837.50 

5,002.81 
158.54 

1.53 
447.92 
427.18 
584.40 

3.69 
15,463.57 

98,400.96 

339.86 
566.80 

3,391 .70 
441 .14 

2,845.47 
1 ,05,987 .93 
1,21,451 .50 

6,673.06 
45,615.29 
52,266.35 

230.23 
4,828.50 

716.45 
5,775.18 

37,319.42 
1,368.55 

896.66 

13,132.23 
862.76 

392.95 
9,373.40 

63,387.97 
1,21,451.50 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 

CIN: L27205MH2007PLC 172598 
Registered office : 241143, Zaveri Bazar, Mumbai. 400 002. 

Tel No.: + 91 22 3956 5001 . Website Add.: www.tbztheoriginal.com. Emallld: lnvestors@tbzorlglnal.com 

AUDITED CONSOLIDATED CASH FLOW STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 

Srno. Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments to : 
Depreciation and amortisation 
Finance cost 

Interest Income 
Loss on sales of property, plant and equipment 
Assets written off 
Gain on sale of Investment 
Other Income- Rent waiver I Lease liability cancellation 
Liabilities I Provision no longer require written back (net) 

Operating cash flow before working capital changes 

Changes In working capital 
Adjustments for (Increase)/ decrease in operating assets: 

Trade receivables 
Inventories 
Other Receivables 

Adjustments for increase I (decrease) in operating liabilities: 

Trade payables 
Other Payables 
Provisions 

Cash generated from operating activities 
Direct tax paid (net of refund) 

Net cash (used ln)lgenerated from operating activities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Capital Expenditure on property, plant and equipment and Intangible assets 
Proceeds from sale of property, plant and equipment 

Bank deposits 

Rental income 
Interest received 
Purchase of Investment 
Sale of Investment 
Net cash (used ln)Jgenerated from Investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds of non current borrowings 
Repayment of non current borrowings 
Proceeds from I (repayment of) current borrowings (net) 

Dividend paid 
Lease liability payment 
Finance cost 

Net cash (used ln)Jgenerated from financing activities 

Net lncreasel(decrease) In cash and cash equivalents 

Cash and cash equivalent at beginning of year 
Cash and cash equivalent at the end of half year 

Components of cash and cash equivalents 
Cash on hand 

Balances with banks 

- on current accounts 

(~ In lacs, unless otherwise stated) 

Year Ended Year Ended 
31st March, 2022 31st March, 2021 

2,594.70 5,976.89 

2.251 .40 2,661 .19 
3,559.90 4,784.19 

(131 .89) (170.55) 
8.67 171 .12 
2.97 . 
- (1.35) 

(524.85) (704.92) 
(25.25) (278.82) 

7,735.65 12,437.75 

178.57 (34.40) 
(22,041 .37) 19,671 .02 

(315.86) 161.50 

5,890.68 (5,342.04) 
2,800.78 (2,073.92) 

21 .78 (129.90) 
(5,729.77) 24,690.02 

(889.90) (1,588.48) 
(6,619.67) 23,101.53 

(108.65) (116.23) 
4.00 38.37 

(238.97) 486.74 

2.55 -
131.89 116.99 

- (549.97) 
. 551.32 

(209.18) 527.22 

- 3,480.00 

(2,342.50) (971.00) 
15,694.03 (19,811 .30) 
(1 ,668.28) -
(1 ,774.57) (2,064.00) 
(2,832.08) (3,930.05) 
7,076.60 (23,296.35) 

247.75 332.40 

568.80 236.40 

816.55 568.80 

258.59 235.56 

557.96 333.24 

816.55 568.80 



Date: 51h May. 2022 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street. Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra-Kurla Complex. 
Bandra (East}, Mumbai- 400 051 . 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Declaration on the Independent Auditors' Report with unmodified opm1on 

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI vide Notification No. SEBI/LAD­
NRO/GN/2016-17/001 dated 25'• May, 2016 and Circular No. CIR/CFD/CMD/56/2016 
dated 27th May, 2016. 

This is with reference to SEBI vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 251• 

May, 2016 and Circular vide No CIR/CFD/CMD15612016 dated 27'" May, 2016 and NSE Circular 
bearing No. NSE/CML/2016/09 dated 1" June, 2016: BSE Circular bearing No. 
DCSICOMP/04/2016-17 dated 1" June, 2016 and in addition to submission of Audited 
Standalone and Consolidated Financial Results of the Company for the Quarter and Financial 
Year ended on 31'1 March, 2022 along-with Standalone and Consolidated Auditors Report. we 
are submitting declaration duly signed by Chairman & Managing Director of the Company 
confirming that Audit Report for the financial year ended 31" March, 2022 is unmodified. 

Kindly lake the same on record and acknowledge the receipt of the same. 

Thanking You. 

Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head - Legal & Company Secretary 

Encl: Declaration 

CIN No l27205MH2007PLC1 72598 
Po;ga OI<IC<; 241 •243 l0\'<.!'1 80ZO!. Mum'.Xl> 400 002. teo. -91 22 :;956 5001 91 22 4040 5001 

cr~c 0'!' ~t: 11·n ftro \~.1 Wino ti.JSifll CliO! IL~:> r;~ Pa·:-:~~ J.)Uir10! Roon Normnn f\"m!, M•rnOOl -100 021 lei 022 J07J 500CI 91 22 d925 5000 
\'NNI r1 ;?It •l.<"tlglr'o T rn 



Date: 5'" May, 2022 

DECLARATION 

(Declaration on the Independent Auditors' Report with unmodified opinion pursuant to 
Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with SEBI vide Notification No. SEBIILAD-NRO/GN/2016-17/001 
dated 251" May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27'" May, 2016) 

I, Shrikant Zaveri, Chairman & Managing Director of Tribhovandas Bhlmji Zaveri Limited hereby 
declare that, the Statutory Auditors of the Company, M/s. Chaturvedi & Shah LLP (ICAI Firm 
Registration No. 101720W/W100355), Chartered Accountants, Mumbai. have issued an 
Independent Audit Report with unmodified I unqualified opinion on Audited Standalone and 
Consolidated Financial Results of the Company for the financial year ended 31 11 March. 2022. 

The declaration is Issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligation 
and Disclosure Requirements (Amendments) Regulations, 2016, as amended by the SEBI vide 
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25'" May, 2016 and Circular No. 
CIR/CFD/CMD/56/2016 dated 271" May, 2016. 

For Tribhovandas Bhimjl Zaveri Limited 

Shrikant Zaveri 
Chairman & Managing Director 



Press Release . 
FOURTH QUARTER & YEAR ENDED FY~021-2022 RESUI.TS 

Mumbai, May 5, 2022: Tribhovandas Bhimji Zaveri Limited ("TBZ"), India's renowned and 
trusted jewellery retailer with a legacy of over 150 years, reported its audited financial results 
for the fourth quarter and year ending 31st March 2022. 

KEY HIGHLIGHTS 
~ ; ~ 

1'()tallncvmc fro1n 
4J 1.49 366.08 17.87% 1 ,8~3.8~ 1,3~1.?9 37.40% 

OpcrJiions 

Gro:;s Profit 45.04 47.19 -4.57'YO 197.17 213.72 .. J.691Jfo 

Gross Margin (%) )0.44% 11.89% 10.70% IS.93% 

EBI"rD.'\ IS.44 20.40 · 24.32% 72.35 120.91 -40. 19% 

E!liTI)A MorgiJ> (%) 3.58% 5.57% 3.92% 9.01•!.. 
I'DT 2.84 10.78 -73.6-1% n.ss 59.69 -61.68% 

PRT i\ fargin (%} 0.66% 2.~)-J'Y-. 1.24% ~As~:~.. 

1'.'\'r 2.43 8.60 -71.7-& 'Y., 17.11 43.09 ~60.2?'Yu 

PAT Margin (%) O.S6'Ya 2.Js~y., 0.93% 3.21% 

Earnings Per Sh:tre c Rs.) 0.36 1.29 2.56 6.46 

Q4 FY22 
The total income from operations during 04 FY22 increased by 17.87% YoY toRs. 431.49 
crores. Q4 FY22 EBITDA decreased by 24.32% YoY to Rs. 15.44 crores with an EBITDA 
margin of 3.58%. 04 FY22 PST decreased by 73.64% YoY to Rs. 2.84 crores with a PBT 
margin of 0.66%. 04 FY22 PAT decreased by 71.74% YoY to Rs. 243.crores with a PAT 
margin of 0.56%. 

FY2021-22 
The total income from operations during FY22 increased by 37.40% YoY to Rs. 1843.84 
crores. FY22 EBITDA decreased by 40.19% YoY toRs. 72.35 crores with an EBITDA margin 
of 3.92%. FY22 PBT decreased by 61 .68% YoY to Rs. 22.88 crores with a PBT margin of 
1.24%. FY22 PAT decreased by 60.29% YoY toRs. 17.11 crores with a PAT margin of 0.93%. 

The Board of Directors of the Company has recommended a dividend of Rs. 1 per equity 
share of Rs. 10 each, i.e. , 10% for the financial year ended 3 1st March 2022. The payment 
is subject to shareholders· approval at the ensuing Annual General Meeting. 

Mr. Shrikant Zaveri, Chairman and Managing Director of the Company, stated: "As we 
reflect on FY22 and the many unprecedented challenges that had to be overcome. we realize 
that at TBZ, we can find a way to navigate through any given circumstances. To put things in 
perspective, the 1•• Quarter of the financial year was very adversely impacted due to the 
severity of Covid 2"" wave, resul/ing in nationwide lockdowns. The economy c;;~me lo a 
standstill yet again and this resul/ed in a substantial overall setback for the business during 
FY22. Once the lockdown was lifted during the 2"" Oua1ter, there was a gradual revival, which 
eventually paved the way for a successful 3"' Quarter. 
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During the 4'• Ovarter, the revival in demand and consumer sentiments was unfortvnately 
negated to an extent by strong headwinds in tile form of the geo-political situation. This had a 
dual adverse impact: a rise in gold prices and overall inflationary pressures, leading to lesser 
purchasing power & lower disposable income in the hands of consumers. Despite that, the 
company witnessed growth on account of higher footfalls at the stores and high conversion 
driven by focussing on customer centric communication by way of strategic advertising and 
marketing including tactical offers, product-specific campaigns, strengthened visibility across 
social media, best price or gold jewellery in the industry and strong brand recall. Pan India 
campaigns like trust. legacy & best price, region specific campaigns and unique campaigns 
for celebrations like Valentine's day & Women's day received encouraging response from 
customers. 

During the quarter, t/Je increased marketing spend was strategically planned to create higher 
demand during the festive & wedding occasions in Q 1 F Y23, which has shown encouraging 
trends. The company's key focus during FY23 will be on acknowledging &·reciprocating 
customer loyalty, increasing market siJare by expanding the customer base & reac/1 and 
deeper penetration into the hitherto untapped markets by opening new stores. During March 
2022, inventory was adequately built up to cater to t11e anticipated high demand during the 
festive occasions of Gudi Padwa and Aksf1aya Tritiya as well as tile ongoing wedding season. 
T11e Company is fully geared up to reap tile benefits of fairer weat11er. We continue to derive 
confidence from more than 15 decades of trust & legacy, well-qualified and professional 
management team, and our curated marketing strategies. For FY23. our focus will be on 
increasing market share & revenue growth, as a/so remain firmly committed towards 
increasing profitability• 

About Tribhovandas Bhimji Zav eri Limited 
Tribhovandas Bhimji Zaveri Limited is India's renowned and trusted jewellery retailer with 
more than 150 years of legacy. The Company began its journey in 1864 opening its flagship 
store in Zaveri Bazar, Mumbai. Over the years, the Company has established itself as a 
preferred choice for customers in the wedding jewellery segment, recognized for exquisite 
gold and diamond jewellery designs. It has led from the front, in an otheiWise largely 
unorganized Indian jewellery industry. displaying high quality and transparency standards 
over the last 150 years. being the first jeweller to offer buyback guarantee on jewellery and 
introduce 100% per-hallmarked jewellery in India. The Company has transformed itself from 
a one-store family-owned business in 1864 to a professional organization spearheaded by 
the 5th generation. expanding its presence and reach across India with 31 stores operating 
in 25 cities. 

For Tribhov andas Bhimji Zaveri Limited 

~i 
Chairman & Managing Director 
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Date; 5th May, 2022 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai- 400 051 . 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 51h May, 2022 

1. Approval of the Audited Standalone and Consolidated Financial Results 
for the Quarter and Financial Year ended 31"' March, 2022 pursuant 
Regulation 33 read with Para A of Part A of Schedule Ill under 
Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 

The Board of Directors at its meeting held on Thursday, 51h May, 2022 has approved 
the Audited Standalone and Consolidated Financial Results for the Quarter and 
Financial Year ended 31'1 March. 2022 along with the Standalone as well as 
Consolidated Reports from Statutory Auditors pursuant to Regulation 33 read with 
Para A of Part A of Schedule Ill under Regulation 30 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. Declaration of Dividend for the Financial Year ended 31 51 March, 2022: 

The Board of Directors having recommended a dividend of Re. 1 (One rupee) per 
equity share of Rs. 10 each i.e. 10% for the financial year ended 31 81 March, 2022 
(Previous year: Rs. 2.50, i.e. 25% Dividend). The payment is subject to approval of 
shareholders at the ensuing Annual General Meeting. 

The Board Meeting started on Thursday. 51" May, 2022 at 3.30 p.m. and ended at 
5.00 p.m. on the same day. 

Kindly take the information on record and oblige. 

Thanking You. 
Yours fa ithfully, 
For Trlbhovandas Bhimjl Zaverl Limited 

~~ 
Niraj Oza 
Head Legal & Company Secreta 
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