
Date: 24~ June, 2020 

To, 
The Manager 
Compliance Department 
BSE Limited 
Co<porate Service Department 
Phiroze Jeejeelllloy Towers, 
Dalal Street. Mumbat • 400 001. 

Dear Sr/ Madam, 

Re· 
Sub. 

To, 
The Manager, 
Complianco Department 
National Stock Exchtngo of India Limited 
Exchange Plaza. Plol No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbal· 400 051 . 

Approval of the Audited Standalono and Conao!Jd;.ted Financial Boautts for tho Quartor and Yoar 
e nded 31" March. 2020: 

We WISh to Inform you that ot tho meeting held today, the Board of OtreciO<S of the Company considered 
and approved Audited Stan(lalon.e and Consolldoled Financial Results for the Quarter and Year ended 
31" March, 2020. 

Pursuant to Regulooon 33 of SEBI (listing Obl~g31101\S and 01Sd0Wre ReQuirements) RegulabOns, 20t5, 
we are enclOsing the ronowing, 
(I) Statement$ showing the Audited Standalone and Consolidated Financial Results for the Ouaner 

and Year ended 31• March. 2020 
(1i) Audrtors' Repon on the Aud~ed Financial Re:wlts- Standalone and Consolidated; 
(ili) Ooclaration by CFO on Independent Auditors· RepOrt on standatone and consolidated accounts 

with unmochfted opinion; 
(IV) Press Release. 

ThO Boord Meeting started on Wednosdoy, 24~ June, 2020 at 2.00 p m. and ended at 3 • 50 p.m 
on the same day 

In line Wl\h the ClrCIJiar Nos. SEBI/HO/CFD/CMOt/CIRIP/2020148 & SEBIIHOICFO/CMOt/CIRIP/2020179 
lswed by Securitlos and Exchange Board of India dated 26" March, 2020 & dated 12"' May, 2020, 
respectively, the Company is not publi$h1ng the Financial Results In the newspaper. 

Kindly take the samo on reco<ds and acl<n0¥11edgo the rece1pt of the same 

Niraj Oza 
Head • Loga1 & Company Soc rotary 

Encl.: As AbOve. 
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lndopendont Auditor's Report on tho Ouortorly and Yaor to Date Stondalono flnanelal RuuHs 
of tho Com- y Pursuant to tho R"'ulatloft 33 of tho Sill (Listl"'l Dbllqatlons and Disclosure 
RtqUINtMntl) Requ&atlons , 2015, II tmtnciH 

To 
Tho loar<l of DIACiotS of 
Trtllhovancln lhlmJI Zavorl LlmHad 

Report on tho audit of t ho Stanclalofto Financial Ruults 

Oplnloft 

Wt hove audited tho a<eo~nylnq statement of quarterly and yur to dlto stanclolona financial 
ruuHs of Trlbhovandas BhlmJI Zavtrlllmfttd (the "Company") for tho quartor ondtd March 31, 
2020 ond for tho yoar ended March 31, 2020 ("Statement"), attochod herewith, belnq >ubmltted 
by tho Company purouant to the roqulrtmtnt of R"'ulatlon 33 of tha SEBI (llsllnq Obllqatlons and 
DlscloS<n Roqulremonb) Roqulatlcn .. 2015, u amonclod (tho "LISII"'I RtQulatlons"). 

In.,... GPinloft and to tho best of our lnformotloft anclaccordlnq to tho oxplonotlofts qlven to us tho 
Statomont: 

I. ts prnent.ct In accordal"'ct wfth the rtQulrements of the Llstlnq ReQulatlons In t.hls 
r~~Qard;and 

II. qtvH a tnM and fair vltw In conformity wtth tM applicable accountlnq standlrds 1nd 
other accounll"'l principles qonerolly a<eepttd In India, of the net profit and other 
compreMn..stvt toss and other financial lntormatlon of the Company tor tM quarttf 
.ndod March 31, 2020 oncl for tho y .. r ended Mitch 31, 2020. 

Basis for Opinion 

wo conducted our audit In a<eordlnce with the Standords on Audltlnq (SAs) spoclfted unclar 
soctlon 143(10) of the Co~n .. s Act, 2013, as amended ("the Act"). OUr responsibilities under 
those Standards art further described In tho "Auditor's RosponslbUit las for tho Audit of the 
Stondllont Financial Results" soctloft of our roport. Wo oro lndtpanclent of tho Company In 
accordance with tho Code of Ethics Issued by lht ln>tltuto of Chartortd A<eountants of India 
t•tMr with tht ethical requlrenwnts that art rtltvant to our audft of the f1nanclilf statements 
under the prov[sfons of the Act and tht Ruffs thtrtun<ftr, anCI we have fulfilled our other ethical 
responsibilities In accordance with thtst roqulrtmtnts and tho Code of Ethk s. Wt believe that tho 
audit evidence obtained by us Is sufllct.nt and appropriate to provldt a basis for our opinion. 

EmpNsls of Mitior 

We draw attention to Nott 9 of tho a:companylnq standalone financial results whkh de>crlbos tho 
uncortalnt .. s and 1~<1 of COVID·I9 pandomlc on tht operations of tho Company. 

OUr opinion Is not modHitd In respact of this matter. 

Pa&e I oO 
• ••ca to&U . • .....,.~,_,.,. ... w.....,..,.. ......... 

...,c.. a c-._..,. ... ,,........,...__.. ... 



SRBC&COLLP 

TrtbhOYindU Bhlm)l Zovorl Llml!od 
Stondolono Llmltod Rovlow Roport 

NanatuMnt•a RtiiMRIIbllttlll for tM Stai'MIItont Flntnclal Atauth 

Tilt Stolomonl hos boon proporod on tho bills of tho slondolono onnuolllnonclolslaltmeots. Tht 
Bolnlol Dn<ton of tho Company lrt rtsponslblt lor lht proparotfon end prtstnlotlon ollht 
Stolomont tho! qiVos 1 !rut and lair vltw of tho not prollt ond othtr comprthonsiVt loss of tho 
Company and otlltt' llnancllllnlormatlon In occordlnct with tht appll<oblt occountlnq stondords 
proscrtbtd under Stctlon 133 of tht Act rood with rtlovont rults Issued thortundor and othtr 
occountlnQ prluclplts Qtntrolly accepttd In Indio ond In complltnct with RtQUIItlon 33 of tnt 
LlstlnQ RtQulltlons. This rtsponslblllty also lncludls mtlnttnonct oladtquate tccountlnQ records 
In accordanet wtth the provlslon,s of tht Act tor uftqU~rdlno of tht assets of the Coi'I"'PPnY and 
lor provent109 ond !!o!Klln9 lrouds end other lrrtQullrltlos; stltctlon •nd oP91k otlon of 
opproprlate tccountlnQ pollclts; maklnq )udqmonts ond tstlmtlts thai art roosonoblt ond 
prudlnl; and the dosiQn. l~tmontotlon ond mtlnltnonct ol•dtQuotelnttmtlllnonclll controls, 
thlt w«t opeoratln9 •HKttv•ty fot ensurlnq tht tccurtty and compltttntss of the KcountlnQ 
rocords, rtltvant to the proporotlon ond proson!ttlon of tho Sta!tmtn! tn•t qlvt a !rut and lolr 
view and art frH from m~t.O.I ml.s.stattmtnt, whtlhtr du. to frn•d or error. 

In proporlnq the Staltrntnt, tho Boord of Dhclors ore responsible lor asstsslnQ tnt Company's 
llblllty to continue as a qolno concttn. dfs.cfosk1o, JS tppllcablt, matt«s rttated to oolnq conc.rn 
and us.lr19 tM oolno conctrn basis of tccountlno unltss tht 8oird of Directors elthtr lnttnds to 
liquidate the Company or to ctast optratlon.s. or hiS no rtaUstlc aHtmatlvt but to do so. 

The Board of Dlroctors are llso responslblt lor oversoelnq the Company's llnonclol roportlnQ 
process. 

Auditor's RtsponsiiiUitlu lor tht Audit ol tho Stondllont flntnclol Ruults 

Our obJ«;trves art to obtain rtasonable assuranc·e about whether the Statemtnt as a wholtls free 
from mater&al mlsstattmtnt, whtlhtr due to fraud or error, and to lssut an auditor's rtport that 
lncludts our opinion. Rtlsoneblt essurance Is a h\Qh lev.- of assuranet but Is not 19~r1nttt that 
an audit conducted In accordanc.t with SAs wm atways detect a material mlnt•ttment when It 
exists. Mlsstattmtnts can arise from tr~ud or error MKI are consldtrtd mattrlallf, lndrvtduelly or 
In tho oqQrtQtlt, they could roo.sonably be expoctod t o Influence t ho economic dt<lslons of users 
token on the blsls of tho Stotement. 

As port of an oudlt In eccordlnco with SAs, wt exorcist proltsslonol )udqmtnl ond molnt1ln 
proltsslonalskoptlclsm throuqhout the audit. We also: 

• lftntlfy end asstss the rtsks of material mlsstatemt"nt of the Stattmtnt, whetMr due to tri'Ud 
or trror, dtSICJn and pe-rform audit proc.edures rnponslvt to thost risks. and obtain audft 
oYldtnct !halls sulllclenl and •pproprla!t to provldt a blsls lor our opinion. Tht risk of not 
dttKIInQ o material mlsst•tement rtsul!lnqlrom fraud Is hiQhor I hen lor one rosultlnQ from 
tffor, a.s fr~ud may Involve collusion, forQtry, lnttnUonal omlsstons. mJsrepresentaUcns, or 
tht ovtfTkM of Interne! control. 

• Obtlln on undtrst•ndlnq of InterN~ control rtltvant to tho oudlt In ordtr to desl9n audit 
proctduros th•t •re approprloteln the drcumstoncos. Under Stctlon 113(3XI> of !ht A<!, wt 
ore olso rtsponslble lor expresslnq our opinion on wht!her tht company hosodequatt lnttmal 
llnonclll controls with relertnCit to IJnonclll stt!tments In pllce •nd lht oporallnq 
tfftctfveness of such controls. 

P-sc 2of'l 
s••c • cou..r .• ~~.._..-w.._M> .u._.m ......... , .. .._ ........... ....... ,...,.... ... 



SR 8 C &  COLLP 
Chartered Accountants 

Trlbhovandas Bhlmjl Zaverl Llmlted 
Standalone Llmlted Revlew Report 

Evaluate the appropriateness of accountlnq policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the qolnq concern basis of 
accountlnq and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast slqnlflcant doubt on the Company's ability to 
continue as a qolnq concern. If we conclude that a material uncertainty exists, we are required 
to draw attention In our auditor's report to the related disclosures In the financial results or, 
If such disclosures are Inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a qolnq concern. 

Evaluate the overall presentation, structure and content of the Statement. Including the 
disclosures, and whether the Statement represents the underlylnq transactions and events 
In a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit flndlnqs. Including any significant 
deficiencies In Internal control that we identify durlnq our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable. related safeguards. 

Other Matter 

The Statement Includes the results for the quarter ended March 31, 2020 being the balancing 
figure between the audited flqures In respect of the full financial year ended March 31, 2020 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us. as required under the Listlnq Regulations. 

. -~ay Manlar
Partner
Membershlp No.: 36738 UDIN:
Mumb;20036738AAAADD7107June
24. 2020

ForSRBC&COLLP 
Chartered Accountants 
ICAI Flrm Reqlstratlon Number: 324982E/E300003 

/\ /\ 
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TfUBMOVANOAS BJottMJI ZAVERI LIMITED 
CIN: l27205MH2007Pt.C172&18 

Reglsteted otflc:e : 2• 1/43, Zaveri Baur. Munbal • 400 002. 
Tel No .: + 9 1 22 3950 S001. Website Add.: WW<N.tlmtleoliglnel.com. Emel1 1ct mestOts0Un<rigiMI.Wtn 

Audited S1andelone lin• nef• retultt for 1he quarter end yeer ..,;ttd 31t* Mirth, 2020 

Rs.ln laca tries& otnerMae 5ialed 
Quarter end.cl Ytarendfll 

S<. 
3111 March 2020 31at O.Cemt>.r 31st lhrch 201t 3111 Merch No. Plttlculart (Refer n~ 10) 2011 (Refer note 10) 2020 

31St Man:h 2019 

(Audlttd) (Unaudfttd) (Aodlttd) (Aodlttd) (Audittd} 
1 Revenue from optnUon• 

(•)Solo of- $4,248.92 64,447,97 •U ,S42.8 7 180,986.62 176,358.11 
(b) 00. o~ral#lg ~ 3.08 7.g7 8 .13 18.84 ..... 
Total revenue from optretlona 34J262.00 84,.-e.&.l4 -41,641.80 181,005.28 178,381.85 

"""' """'"' 148,43 t37.70 243.91 642.01 56(),48 

ToUillncome •• .43 &4593,84 41 792.,71 181 647.27 178 943.13 

2 e..,.,. ... 
(a) CO$t ot nw.orialt OOIU\.I'nOd 3 1,910.90 40.<490.30 ~.2&4.10 136,712.86 144,105.44 
{b) Pwdwlw • of atock·in-trade (0.058.60) 7.614.9 2.7&3.70 0.503.57 12.787.35 
(c} Ctt.anges In Inventories or tws"-d 90Qds, ~·in-progress 

and t4oct-IM 1'8de 
2,?$ '7.21 (3,449.23) (1,366.85) 3 ,432.2<4 {18.535.75) 

(d) ._._C_ 959.02 4 ,085.03 2,608.25 9,003.3t 11.092.93 
(e) Employ" benefllt expense U1 10.4Z 1,W7.• i' 1,840.11 7,015.241 7,318. 13 
(I} FinanCo coa1• 1,420.77 1.334.90 1,2 13.70 5,011.2& 4,03 7.20 
(0) Oepoocietion land emortlsllllon .xpenH 859.6 5 790 ... 282.$'7 3,1W.07 991.91 
(h) ()the( expenses 1,296.47 1,82<4.02 2:,0 11.01 0.582.0 1 10,194 .52 

Tollll •-llPf"'" 34 1~.74 62574.67 41 144.15 178160 ,18 174 631.73 

3 Profit before tax (1·2) 24S.e.t 2,018.t7 146.01 2,887.09 2,311 .40 

• Tax expanu (Ref er note 8) 
(a) CIJI'rWIICtll 105.5& 494.115 141.01 857.00 992.00 
(b) Deferred tax Charge/ (creche) (255.38) 120.00 ( 100.~) (163.56) {211.18) 

5 Profit fOf' tht period I yur (S-4) 395.61 1 404..32 117.03 21tl.65 1 530.58 

6 ~rcompr.htneM "'u 
tlems N will not be r.c:~Hs.CI'iecl tubsequeMiy eo Prortt 

(I) Remeasuretnents cl emp!Q)'M de/lined benefit oblig.a!ion (12 .91} (20.44) (12$,151) (169.23) 
(ii) Income. l.a1( rel.acing to above 1.28 MO 30.31 $7,17 

7 Toll I ~mpr.htnslvelncomt for the period I year ($+8) 383.811 1 3 102.18 2097.77 1 418,6 2 

6 Plid-W ~!Aty 11\are capilal 
(F~ Valu. Rt.I O 1* share} 

6,873.06 6,673.06 8,873.06 8,873.06 6,673.0S 

9 Reaetve exetudlng Reva..,ation reserves a-s pet ....... .- 42,611.05 42,740 .81 

10 Elm lng.t per equi ty 1h ar. 
(or R• .101· ~> Not ArnJ•Iind NotAMu&IIMd Not ArnuloliMd 
(a) 8asfc: rn R• 0.59 2. 10 0. 11 3 .29 2.29 
(b) O.kted In Rs 0.5~ 2.10 0.18 3.29 2.2~ 



TRIBHOVAHOAS BHIMJI ZAV! RI UMrT!O 
CIN: U7205M~l007PlC1716te 

Regit:ttttd offi~ : 2(1/-43. Zeveri Bazar, Munbal- 400 002. 
Tt l No.: + 91 22 3\1158 500t Wt bsil• Add.: WMY.~ginai.QOM. Etnail ld'! lrw•~or~z.oriolnatoom 

Notu: 
3 The above •tandalont tinandal f•tultt ha'l9 been prtpart<f .. aocorda~ wah Indian A«ounting Sl.llnCfatd.t (lnd A$) - 3o4 "Interim Flnendal R•~" a$ Pf~ und., 

Soaion 133 Of tht COmpanio• Ael, 2013 read wi'lh Ruto 3 or tht c.om.>anie• (Indian Acoowlelng &andardt} Rul••· 2015 _,.,the Companies (fnd"sll'\ AocounMg $tancf8fdt) 
Amendment Rult$, 2016 

• lht abov• &tancfalone r1f181"1Clal r•M• ha .... been revt.wed and reoomrntnd«t by th• AI.Mfiil Con'WIIkt~M .m h~ been apJ)t'O'Vecl tnd taken on t.ootd by the BoaA\1 o4 
onc:ton at hir mMting h•ld on 2•th Jt.n. 2020 

5 Th& audit •• requirod undor Rogulation 33 of tho Sea.ritios and Ex.c;hqo Board of Indio; (l.it1lf'l9 Ob'gatlona and O.&eloMn Requirtmtntt) Rtvula:tionf, 2015 hu t>Hn 
~by !he s~atutory auditor of tht eomp.ny. 

e The Compan'fs bl.llin4>tt ~ivily tans wilhin a mg'- primary bu&ioest -.g~T~tnt Ql" JewttW •nd one reportabM geogrtphiealaegrnent ~ is "'v.ithin h:fia". Acoordingly, 
the Company it a MlgM tegmenl company in aocordance wilh Indian Accounting Standard 108 -Operating Stgmttll". 

7 The Company has adopted modified rettospectlve approach as per para C8 (C) (i) of I NO. AS 116- leases effective from aeootM'IIIng f*iOd btgiMing from 1St April. 2019. 
Thi• Ns rt..ullod in r.eognizing a R~'hl·to-Ua.e aNti$ of Rt.7,1W0.05 leu in ttandalont f~n~ncill f'ttultt ..-.cl Lease ~lity of Ra.9.!&4.02 leu in 5tandalone financial 
f'tlultt at en 1Q April, 201Q and ditrerenc. beotwMn Right-to-.UM A&Hl$ and lease Uebility of Rt.1,066.4Q t..aes {net of dtf•rred tax asset• ot Rs.567.43 lacs) in 
u.ndfb'lt f~al re•ultt he• bMn edjut!IKI in f1lllained earnings 

Furthtr In stancl3toot financial '"ult&. a provi&ion t~rdt ~~·lining of SNI5t .. .,...,, atr'IOUI'Ifing to Rs.137.69 L.es (net ot deferred laX la!bllily 8fi"'IlWlling 10 Rs.73,96 
Lacs} has been IMfjuSted against the retained ean'W'\ogs. 

In Che standalone tiBanclal re$Ull ol Cho curront period I year, lease expenses has Cf'langed from rent. to depreciation oost kK the Rlght·to-U.e a&Ht$ and finance oost for 
interest 8CCI'Ued on te.asetlabll~y. 

To this extent performance fot the quaner and year endOd 31st Mitd\, 2020 it not eotnparable wilrl ptevious periocUyea' reNts. 

Reooociliation for tM abo-t'e dta on sta1ement of pro(it and toss tor lhe qlJIIII1er and year ended 3151 March, 2020 as f011c7ft : 
IRs. In lact, \ri&ss otherwise &ta1ed 

Quarter tncs.d Vear endKI 
31st MatCh a020 Chat'~Qe due 10 INO 31st Mafeh 2020 31 ~ Marcn 2020 Changoe due to 3 t" Mard'l 2020 

MJu,tment to lnc;reaul (dec.ruu} l.n nel profit comparable basis AS 116 increase I at reported eotnpan~ble blti1 INOAS 116 tsrti)OI'led 
(dectNSe) rnor .... , 

(dectNse) 

Othw expenses 2,08UO (700.99) 1.295.47 9 ,581.52 (2,999.51) 0.662.01 
Flnanc:e coat• 1,1$0.$4 2•0.23 1,420.77 4·,640.43 970.85 5,611.28 
0.~ and amottisatlon 9)(1)t!'IMS 358.19 501 .36 859.5$ 1,0$5.29 2. 134.38 3,199.67 
Prof'l1/ {\.on} before tax 221.29 24,40 2(5.69 2,992.81 (105.72) 2 ,887,09 
Eaming.t poe eqt.ity shatt 
(of RL 101- eadl) Not~sod Nof Annuatiood Nee. AnnualiMd 
{a) S.&le in Re 0.33 0.04 0.37 .... (0.15) . .33 
(b) DiMed in Rs 0.33 0.04 0.37 4 .• 8 (0.15) '·"' 
The C«npany it in acJvolni*S &tag• ol di5<:U»lon& f« leaM rttrll MgOCiations on teOOu'll of 1ht lodtdO'M\ r6tulling ftom tho pan60tnl<:, but hove not y04 fOQON9cl &igi'MICI 
formal confltrn81ion from lho lendlordt. 

8 The Company e-Jected to exerd:se the option petmitted under SeQion 1158AA ot lhe noornt Tax Act, 1961 as lnttocb::t44 by the Taxation t..a>ws (.Atnen!lrt\6nt) Act, ~10 
Accordingly, th9 Cornp«\y hts reoognlted ~ Pnwltien fOt I~ Tax .W 1'9-me<l$\lod itt Ooterred Tax ANett be:Wt the ratea preacrlbed In lhe said sealon. The .-npact 
ot lhit d'lange has bMn nt()()QniMd prop.Mionttely in lht stotemtnt ot Prollt and Loh for tn. quarter end«t 31tt Man:h 2020 and ~ earlier quan.«a ended 31 et oeoott,bet 
2019 .-.d 300'1 September 20t0 respectively. 

9 Tbt f81a111ndutt:l")' at • wl'lolt Nt been advw&ely l~ed by the spre~Mt Of COVID-19 atld conNQutntly lh6 bck®wn rtto\.IOOg out of it. The ~y has faced 
s~ hOa<lwtncss due to COvtD--19 whiCh hi~ .-npe<ted 1he opwatlons o1 1he Company ad\<wsety ~~ trom 1h8 lattet halt 01 March 2020 ~s p.)rtieularty by 
way of &tort dosu-ts due 10 eomplt tt ~. This unprecedented disruption has had a n&gaoti.,. ~ on lhe quartorfy porfOI'I'I'IMlQt Mid ~ to rnpea 1he 
btlsiness and flnanclal rtSIAii . .._ thlt erl&it, ow prictitlts are 10 protect me en'lj)IO)'eh and U'ltir familiet from COW>-19, be&ides ow customers visiting our stotes and 1he 
.aoclety at~. 

Tbt Company hat reoponed t'I'I0$1 of its stotel except the 4;ll"iP t1wt are lout.ct ~the COI'II.IItment z.onea end haa restcted ltot'e ~ions from lho fqt wook ot ........ 
as penni!ted by tM G<>Ytn'll'ntn( end locaVRegula:ory authorities, with controllotd movttnont. rNJlntaining toc:W clis!M)eing, taking appropriate and stringent hygiene 
me;~wet and folowlng tho directions Of regu!Mory authorities. 

The Company betieves that tho ptndtmic K not likely to lmpacllhe canying vatue or its assets. The COtnPfny oontinu .. eo doMiy monitor the developments and pou•ble 
effects lhtt may resutl from the current pandemic. on 11.$ tinww;ial ooodl1ion, liquid;.y and operations •nd Is actiY*Iy wot\i~ to ,...,Itt the lmpact of lhls ~p~ed 
slluatlon. At the sl1u8tion lf c:on~Mu:lu:sly evol\'lng, the t'l9t1tuao11rnpact may bt dltrer.nt ffom the esUmatet made as of the d•te of appn:wal dlhtt.e ~~ flf'l8ncial 
mub. 

10 The &landaJone fig~ of tho la&l quaner 8f"e the balant:ong figure between the audited figures ~ ... spect ot full financfilf year upeo 31st March 2020 and 31M Maid'! 2019 
aocl lho I.I'Niuditod yoar to dato figure upto 31•t Oecembor 2019 anct 31S1 December 2018 being 1t1e dato d the end of third quaner ot the financiil year which wert 
subjected to linited review. 

Piece· u....nbtl 
Oate· 24th Juno 2020 



TRIBHOVANDAS BHIMJI ZAVERI LIMITED 
CIN. U7205MH2007PI.Cin598 

R~ed ofllco · 24 1~3.laveri Bazar. Mo.ombai. .C00002. 
Tel No.; + 91 22 ~ 5001. Weboiie Add.: -.~.com. Emaild:ir>Yn~.com 

N- : 
I 518-1 of- oncl uat>ilotleS .. at 31st March, 2020 

IRs.ln - unless oll1e!WI .. llllted' 
A .. t At It 

Srno. Partlcullra 31ot Mor<h 2020 311t MlfCh, 2019 
l Audiledl IAOOitedl 

I ASSETS 
1} Non-current ••••ts 

1) Property, Plant and Equipment 7,837.00 8,577.07 
b) RIQhl·t.,.use assets 7,378.78 . 
<) lnvcsunont P<O!l"I1Y 1.820.19 1,M7.49 
d) lntangl>lo usots 21857 3l7.99 
o) Investment in StJbsidlar1es 202.33 202.33 
f) Rnancial assets 

Q) loans 71881 1.071.83 
g) Dolwrecl tax assets (nel) 881.26 24.18 
h) Otloortox...ecs 208 75 8U 6 
Q ~ non c:wrent assets 275.11 812.08 

Tolll Non Current Assets 10 238 50 12 V.7.2t 
2) Current lUtts 

(a} JJowntoriK 119.093.17 118.692.91 
(b) Financial assets 

(I) Trade re<>!ivables 300.42 2.566.18 
(~) CaSh and cash equivaton~> 228.87 M5.62 
(Ill) Bank Balance olhar tllan tn) abOvo 3,878.44 3,326.23 
(lv) loans 371.20 47.82 
(v) Others financial assets 287.27 157.31 

(e) Other current assets 4 191,,. 4 715.71 
Total Curttnt Assets 12A 1M.<1 130 171 .58 

TOTAL ASSETS 147 617.10 143 118.79 

II EQUITY AND UABIUTIES 
1) Eqully 

(I) Equily Slowe c:api1a1 8,87308 8.87308 
(b) Other Eqully 42 <IU< 42 740.81 
Equity attributable to equity holders ot tM Comp~ny 40 185 01 49 413.87 

2) Lilbllltin 
Non-currenllllbllttJH 

(o) F-Liabilities 
(i) Bonowlngs 40.32 1.35 
(~) leasollabOiiLy 6,081.49 
(Ui) Ollie< finaneial loabilllles . 46.40 

(b) Provisions 604.57 589.72 
(C) Other OOO-Qirrent liabilities . 157.73 
Total non current LlabiUt .. s 8 715.38 775.20 
Cur,.nt lilbll~leo 

(o) FinanOalliabOiities 
(i) Bonowlngs 54,785.84 60,542.73 
(i) Lease liabiity 2.72403 
(lii)T--

a) Total outslardrov dues of moo~ ancJ 
...... enterprises 1.260.21 83.81 

b) Total outstanding dues of c:r-.-1hln moo 
enterprises ond-~ 18.004.43 19.458.86 

(li) Other financ:iol labilities 183 35 57.39 
(b) ~ ~21 445.02 
(e) Other a.rrent liabOiities 14 221.88 12 343.91 
Toll I Current Uabllltlos 91 688.71 92 929.72 

TOTAL EQUITY AND UABILtnES 147 687.10 143118.79 
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TRIBHOIIANDA$ BHIMJI ZAIIERI LIMITED 
CIN: 1.27205MH2007PI.C 172598 

Registered olb : 2• tk3. Zovori Bazar. t.tumbai. 400 002. 
Tel No.: • 91 22 3956 5001. Webslle Add : wwwlb:lllect1ginal.com. Emailld: ~.com 

Cash flow olltomonts for tho,...., ended 31st Man:h. 2020 

Ptrtlculll"' 

IMiju•tme.nls to reeooc:ile profit before tax to net cash Row 
~~~:~::m and amortlsalioo of Pfoprety. plant and equlp,,.nl. inllngible "'"'''and rlghl 

COlt 

Income on bank d<>po$11s and olhe" 
..... of proprety. plant and equipment, Intangible ...... and right to use aoset 

wrinenolf 
lrom investment~ 

(U.-10/ I,.,.blon no Ionge< require wril1en bod< (nol) 

l~"'otlng cuh flow ll<olono worl<fng copitlll changH 

In wotldng caphal 

in trade and - receivables 

in other current financial as.sets 
in other current assets 
in OCher non-current financitll auots 

In trade payab&es 
In other non-current financlalliabilitios 
In OChel current liabilities 

In non<urrent labilities 
in provisions 

o-ntratld from operating aetivitltt 
tax paid (nel ol refund) 

(~ltc,oohiQ<•~~u~lnxnope~tlngotdv~ 

FLOW FROM INIIESTING ACTI\ImES 

~~=:'a 10 propefly. plont and oqui- and In~ - (-.g ""'""" _,.,...,., 
11 and""'*"" adwnces) 

IPn""'ads lrom sale of I)(OI)My. plant and eq<A-1 
(haVing Original maiUtiCy of mo<o lhM lh<oo months) 
from investment propefty 

received on deposits 
1 Nttl c,oth uted In lnvuUng aettviUes 

FLOW FROM FINANCING ACTIVITIES 
IJ>.oc:e9<1•• olnon cu~ent bo<rovmgs 

IR~==·~ of non current borrowings 
IF ~om I (repayment of) current borrowings (neO 
IDMCIOnd pall! 
IPt'ymo<~t ollease liabiity 

coot paid 
euh used fn fln•nclng Ktlvtues 

dec,.a.se In cash 1ncl euh equtvaltnta 

and cath equiValent at beginning of tM ytar 
and euh equln .. nt at end of lht y11r 

• on current accounts 

2.257.25 

52 • . 38 
300.02 
52 • . 89 

5.89 
1,Q68,79 

27 • . 63 
10.513.41 

• . 85 
6.18<4.21 

50.96 
139.35 



SRBC&COLLP 
1MFIOol. The RUby 
20 sentpaU U.pe;t Marg 
o.d-" (INIKI) 
MI.WI'Itlal • 400028. fnelle 

Tel. • t l 22 8819 8000 

lndtpenftllt Auclltor's Roport on tho Quorttrly ond Ytar to Oato Consolldatod rlnonclal Rtsults 
of tht Compony Punuont to tilt Roqulotlon 33 ol tho SEBI (ListlnQ Obllqatlons and Olsclosurt 
Requirements> ~ulatlons, 2015, 11 emended 

To 
Tilt Boon! of Dlrtcton of 
Trlbhovondos BhlmJI Zovtrl Llmlttd 

Rtport on tilt audit ol tho Consolidat ed Flnonclal Rosults 

Opinion 

Wt havt audited tho aetompanylnq statemenl ol quartorly and year to date consolidated financial 
rosulls ol Trlbhovandas Bhlm)l Zavtrl Llmlttd ("HoldlnQ Company" ) and Its subsidiary (the HoldlnQ 
Company and Its subsidiary tOQether referred to as "tM Group .. ), for the quarter endt'd March 31, 
zozo and lor the yoar tndtd March 31, 2020 ("Statomont"), attached herewith, btlnQ submitted 
by tho Holdlnq Company pursuant to the requirement ol Requlatlon 33 ol the SEBI (llstlnQ 
Obllc;Jitlons and Disclosure Requirements) RequlaUons, 2015, as aJMnded ("Listlno Reoulatlons"}. 
AttenUon Is drawn t o the fact that the consolld1ted fiQures for the correspondlnQ quarter encttd 
March 31, 2019, a.s reportl'd In these consolidated nnanclal r esults havt been approved by tM 
HoldlnQ Company's Board of Directors but han not bt'en subJ~ded to audit/review. 

In our opinion and to the best of our Information and accordlnq to the explanations Qlven to us, 
tht Statement: 

I. Includes the results of entitles: 
parent Company; 
Trlbhovandas BhlmJI Zaverl llmlted 

Subsldlarv; 
Trlbhovandas BhlmJI Zaverl <Bombay) Limited 

11. are presented In accordance with the requirements of the llstlnQ Requlations In this· 
ret;~ard: and 

111. qlves a true and fair view In conformity with the applicable actountlnQ standards, and 
other accountfnQ principles qent rally acctpted In India, of the consolidated net profit 
and other comprehensive loss and other financial Information of the Group for the 
quartor ended March 31, 2020 and for the year ended March 31, 2020. 

Basis lor Opinion 

We conducted our audit In accordance with the Standards on Audltlnq (SAs), u SPKifle<l under 
Section 143(10) ol the Companies Act, 2013, as amended (" the Act" ). Our responsibilities under 
those Standards are further descrlbtd In the "Auditor's Responsibilities for the Audit of the 
Consolidated Flnanclal Results'' section of our rtport. We are Independent of the Group In 
accordance with the 'Code of Ethics' Issued by tht Institute of Chartered Accountants of India 
toqether with the ethical requlrem.nts that are relevant to our audit of t he financial statements 
under the provisions of the Act and the Rules thereunder, and we h1ve fulfilled our other ethkal 
responsibilities In accor dance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors In terms of tht lr reports rtferred to In '"Other 
Matter"' paraqraph below, Is sufficient and appropriate to provide a basis for our opinion. 

P>ge I of4 
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SRBC&COLLP 

Emphuls of Matter 

Trlbhovandas Bhlm)l Zovorl Llmlttd 
Consolldettd Limited Rtvltw Report 

we draw attention to Note 10 of the accompanylnQ consolldettd financial r11ults which dtscrlbts 
the uncertainties and Impact of covro~19 pandtmlc on tht o~ratlons of tht company. 

Our opinion Is not modlfltd In r.spect of this matttr. 

Nanaqomont's Rosponslbllltlos lor tho Consolldatod Financial Rosulll 

The Statement has bfton prepar.ct on the basis of the consolidated tnnual financial stattments. 
Tht HoldlnQ Company's Board of Directors are rtsponslblt for tht prepar~tlon and prts.ntatlon 
of tht Stattm.nt that Qlve a tNt and fair view of the net profit and other comprehensive loss and 
otMr llnanclal lnlormatlon or tM Group In accordance with the applicable accO<Jntlnq standards 
prescrtbfll undu sKtlon 133 of the Act reid with relevant rules Issued thereunder tnd other 
accO<Jntlnq principles Qtntrally accepted In India and In compliance with Requlatlon 33 or tho 
Llstlno Requlatlons. Th& respective Board of Directors of the companies Included In the Group are 
responsible for tn~lntenance of ad~uate accountln9 records In accordanu with the provisions of 
the Act for safequardlnq of t he assets of the Group and tor preventing and detectlno frauds and 
other lrr@9ularltles; stte<:tlon and application of appropriate accountlnQ policies; maklno 
JudQmtnts and estfmatu that are reasonable and prud•nt; and the deslon. Implementation and 
mafnte-nance of adequate Internal ttnanclal controls, that were operatlnQ effectively for ensurlnq 
the accuracy and completeness of the accountlno records, relevant to the prtparatlon and 
prHentatlon of the Statement that qlvt a true and fair view and are frH from mattrlal 
misstatement , whether due to fraud or error, whlc:h have been used for the purpon of preparation 
of the Statement by the Directors of the Holdlnq Company, as aforesaid. 

In preparfnq the Statement, the respective Board of Directors of the companies Included In the 
Group are responsible for assesslnq the abllfty of the Group to continue as a qolnq conce-rn, 
dlsdoslno, as applicable, matters related to oolno concern and uslnq the ootno concern basis of 
accountlnq unless the respective Board of Directors elthtr Intends to liquidate the Group or to 
cease ope-rations, or has no r•allstlc alternative but to do so. 

The respe<:tlve Board of Directors of the companies Included In the Group are also responsible tor 
overseefnq the financial reportlno process of the Group. 

AudHO<'s RosponslbllltiH lor the Audit of tM Consolidated Flnonclol Rosulll 

Our obJ.ctfvts are to obtain reasonablf' assurance about whether the Statement as a whole Is free 
from material ml.sstatement, whether due to fraud or error, and to Issue an auditor's report that 
lndudes our opinion. Reasonable assurance Is a hiQh level of assurance but Is not a 9uarantee that 
an audit conducted In accordance with SAs will always dttect a material misstatement when It 
exists. Misstatements can arise from fraud or error and are considered mattrlallf, Individually or 
In the aoore-oate, they could reasonably be expe-cted to Influence the economic decisions of users 
tak., on the basis of the Statement. 

As part of an audit In accordance with SAs, we exercise professional Judoment and maintain 
professional sktptlclsm throu9hout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, desl9n and perform audit procedures responslv• to those risks, and obtain 
audit evidence that Is sufficient and appropriate to provide a basis tor our opinion. The risk 
of not detectlnQ a material mlsstattmtnt rtsuttlnq from fraud Is hiQhtr than for one 
re-sultlno from trror, as fraud may Involve collusion, for9ery, Intentional omissions, 
misrepresentations, or the override of lnttrnal control. 
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SRBC&COLLP 

Trlbhovandas Bhlm)l Zaverl Limited 
Consolidated Llmltod Review Report 

• Obtain an understandlno of Internal control relevant to the audit In order to dtslc;~n audit 
proeedures that are appropriate In the clrcumstences. Under S.ctlon 143(3XI) of the Ac-t, 
we are also responsible tor expruslno our opinion on whether the company has adequate 
Internal financial controls with reference to financial statements In place and the o~ratlnq 
effectiveness of such controls. 

• Evaluate tht appropriateness of accountlnQ policies used and the reasonableness of 
accountlnQ estimates and related disclosures madt by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the oolnq concern basis 
of accountlno and, ba.sed on the audit evidence obtained, whether a material uncertainty 
exists relattd to events or conditions that may cast slQnlflcant doubt on the ability of the 
Group to continue as a QolnQ concern. If wt conclude that a mattrlal uncertainty exists, 
we are r•qulred to draw attenUon In our auditor's report to th• related disclosures In the 
Statement or, If such disclosures are Inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the crate of our auditor's report. Howev&r, 
future tvents or conditions may caust the Group to ctan to continue as a QolnQ concern. 

• Evaluate the overall presentation, structure and content of the Statement, lncludln9 the 
disclosures, and whether the Statement represent the underlylnQ transactlon,s and events 
In a manner that achieves fair presentation. 

• Obtain suftlcltnt appropriate audit evidence rt(lardlnq the financial results/financial 
Information of the entitles within the Group of which we are the Independent auditors and 
whos. flnanclal lnformatlon we have audlte<f, to express an opinion on the Statement. We 
are responsible for the direction, supervision and performance of the audit of the financial 
Information of such entitles Included In the Statement of which we are the Independent 
auditors. We remain solely responsible for our audit opinion. 

We communicate with those charoed with oovernance of the HoldlnQ Company and such other 
tntltles Included In the Statement of which we are the Independent auditors re9ardlnQ, amonQ 
other matters, the planned scope and t lmlnQ of the audit and slqnlflcant audit flndlnQs, lncludlno 
any siQnlflcant deficiencies In Internal control that we Identify durln9 our audit. We also provide 
thos. charQed with oovernance with a statem.nt that we have complied with relevant ethical 
requirements reQardlng Independence, and to communicate with th&m all relationships and other 
matters that may reasonably be thCXJQht to bear on our Independence, and where applicable, 
related safe9uards. 

We also performed procedures In accordanco with tho Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 Issued by the Securities Exchano• Board of India under Reoulatlon 33 (8) of the 
Ll.stlng Regulations. to the ext•nt applicable. 
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SRBC&COLLP 
Trlbhovandas Bhlm)l Zavorl Limited 

Consolidated Limited Review Report 

Tho Statement Includes tho rosults tor the quarter t<ldtd March 31, 2020 belnQ the balanclnQ 
I!Quros betwoen tho audlttd tlouros In rtSbeCt of tht lull financial year ended March 31, 2020 and 
the publlshtd unaudlttd year·to·date flouros up to the end of the third quarter of the current 
financial year, which wtrt subjectl'd to a lfmftl'd review by us, as rt-qulrtd undtr tM Ustlnq 
RtQulallons. 

For S R B C & CO. LLP 
CMrtered Accountants 
ICAI R lstrotlon Number: 324982E/E300003 

JMf Vljay Manlar 
Partner 
Membership No.: 36738 
UDIN: 
Mumbal: June z•, 2020 
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TRIBHOVAHOAS BHIMJI ZA\IERI UMITED 
CIN! L272CIMH2007PlC172UI R-- "''""·z...;- .. ..,.,..,oooao 

T .. No.: • 91 22 3tS6 5001 w.,.... Add : www~c:om. Emili kS ~com 

Audi~ contoiiSatlld finatdlf tHI.IIh fcf tne <I'*"" and ,._.,. endM 31tt Men:tt., 2020 
II '· In laca~ •••rwise staled! 

S<. 
No. Partlcue.ra S1at March 2020 Stat o.c.mbef S1•t Mai~h 201t 3ht ... r<h :S1aUY rth 

(Refar note 11 1 2C11 (R-noc.ll) 2C2C 2CII 

1 

; •. "'"""'" 41,542.&7 18o.Q8U2 176,358.11 3-4.2•e.tz 64 .•• n .t7 

~~i~~~Loperating Income 3.Cia 7.t7 8. 13 18.84 24.~4 

enu. from operation• 3<,262.00 e<,«U• 41,64t.tO 181 ,005.28 176,382.55 

1 OIINr 1ncome 105M 83t2 2U e.l -·· •2222 

l•oco•-
2 

1•~1~011.'" 31,8.$2 38 4!,437.77 32,264 4$ 135.115 50 14314$4 84 
lecd•lft-ttadt 7,514 SQ a,1831t 6.503 57 12.767 3$ 

(~) Chwion In ..... .,,en. ol finished OQOdt, 
2.8)1 71 ·~·- ' ... ~, 4,314 41 (15,814f0) 

~aaWteocl.~ 
..-~ $400) ) ,$37.74 2,2<75< 1.Jez 08 9,660,51 
Eft'!Jlb~N t.n.r1tt •JCPet~se 1,918 20 2. 121.8• 1,167.78 8,Cia1.8t 7.812.78 

cmb 1,420 78 1,33-*.80 1,213,70 $,611 .28 • . 637.20 
and amortisation txpenat ee•. 1o 705 99 289.50 3 ,225 01 1,019.62 

1,650 ta 2.01$58 2,tas67 7,60034 10.9•US7 

To<t1•-

) PrOm Wore liJt C1 ~21 1)0.)1 2,051.11 m .1a 2.808.16 2.314.62 

• Tu _eJtpameCRtrtr nolt I I ... 10~;) 
,,. as 

14~ ~;) 8$100 moo 
;;; ~ ...... ':"'-"- ' (Ct061) (240 10899 (152 (:7. :!l (23S .. I 

-~ .. -,...,. (1Hzi uo· 160 

• Prollt lot Ill• porlod I ytlr (~I 

6 

~= _ ltlat wil not be rtelfJalied subSeqvtntty 10 

~~;l (It 38) (1~;l (161111 lllR.,......._tool---otlligalicft . 
Cal R~ tc.a on quolied ll'wt:t.tmen~ (1 . ~;~I (iii) Income to.~ 10 ebo...e ·~ 

. ~" 30 ,,· 

1 Totti ~prttlt.ns lvt lntomt for ttl t per~ I ytlr (5t6} 25U1 1.466.61 

:;::;::?< •Hrlbu .. blo to: ., .... _ 
2N.H 1-.61 111-"t 2.1't.&1 1,656.3& - . 

attttbuUbf• to: 

lo;;,;o,; ol ,.,. ":: ... (21.151 . .U.d) 1101.0•1 (105.391 

roc:. I eomp.-..JMnti'Vtlneomt atu\butlblt to: 

,Oonots ol .... - 2M.11 ....... 1 110.00 2.0UA7 1,<50.99 - . . . 
8 ~til:kl~ equity shar• ~pital 6,873 DO 

,.~valUe Rs.10 per ah.We} 
0,07#08 5 ,873 oe 6,673.08 6,6730$ 

• ~~ exduding Rt'l-.e~ rHef'Vft •• per 
41.400M 41.707 ).4 ---

10 ptr~•ha.r. 
!<ol Rt.101- eac:h) Not-... Not AnnuaiiMd HoC Annulbed 

~::~ ~ .. lc In Rs o.•2 2. 18 0 ,25 3 21 2.33 
C*llect In Rs 0.42 218 025 3.21 2.33 
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TRIBHOVANOA.$ 8HJMJI ZAV!IU UMIT£0 
Clll: U1101!MK1007PlCI7lill 

R~ otnoe 241143, z.v.ri au.. Mwl'lbrli·400002. 
Tel No • St 22 S95a 10C)1 . Webll'le A6d WNNI, INf.oom. ErNII Id. lnYea: lnol.com 

) The aboYe conaoldated hnclll roa:ulta ha'Ye been prepared In IIOCOfGince will'! IM'an ~ Standardt (tnd AS) - 34 "lnt•rim FNnciei ReJ)0111ftc( as 
,_ ..--1:»ot.,. ~~ ld.1013tMd .... Rule 3ot.,. Compon;es(- •oooo .. lll-) Rules.101S ... .,_ ~(lnclan 
'OCO' tli-o~)....,..idcol801tR\IIes..201& 

4 The above contafidated r~ rn.ults of Tritlhovandas BhimJ Zt'Yeri Limited and ita sub5idtlty '*'*t, Tnbhovandn 8hlmjl Zav-eri (Bombay') Umlt.o are 
COf'ISOiidated In tccOtdaoee wilh lnd AS 110 on Cotltolidt1ed Ftntnclal Stltem•nts 

IS Th• above COIIIOIIdated tinancill resuls haw bMn N'lliewed and ~ by 1M Aloldi• Comtnittet ltld htvt bOWl tpt)t'O'Ied and liken on recotd by !he brd 
d Oiredcn at theW meeting tM*I on 241h June 2020 

e Tho-00--R- 33 ot.,. s....- ond ~-., ot Indio (Utting OOIIQO_. ond Do-• Requ~) Rfg\OibO!lt, 101$ hn 
been OOd"'''CCltt.d bv 1M ss.tutory Ndllof d the OtOIIP 

1 TM Group's buNnen ectMty lals '!WitWo a •lnglo J)rimary buslnou a:eoment o1 "J~ and one ~ble geogrf~ s~ment wtlieh is .._.!thin India• 
Accord~. eM GrCMJp 1$ a singiiMQmtnt company W'l accordance '<11\ih Indian~~ toe '"Operating SegtMnr. 

8 The ~hot--~_..- .. pot- Cl (C) (i)ot INtMS 116- L..- -lrom 00000 ""''ll l*lod ~110m 111 1\pi. 
2019. TNt hit ,.~od in ~a RighMO-UM ISMIJ o1 Rt I,ON;.72 UO. 11'1 COMOiidltt4 flM;nclal reJultt lnd Lease U.bilfty Of Rt.9,735 11 Lee. il'l 
consoldate<t tln.encill resuftt "on 111 April, 2019 end dift'ereoc. between R)ght-<to-Use As.seis and t.ease lla.bility ot Rt. 1,069.11 ues (nil ol detenteS tAx'""" 01 
Rs.587 ,48 LIQ) 11'1 consolidat.td Menelal tls.ultt l'llt bMn adjutled at\ roteiood .. rnlngt 
Futther in oontolld•!ed fnenclll rtwltJ., • PfCNI•Ion ~rds attaiglhtofn..ng d ltaM rentala amouMng 110 Rs.137.68 Ltc:l (net d 6tfttrl<l tax lalt*ty ttnCM.I'I0nQ 1C 

Rl 73.96 Loco) 110t-. odjuttod ~ .,_- •""*>~!> 
tn ,_ contafd..., t1nan0a1 ~ o1 ._ OJfT'ttOt C*iod 1 yu~, ..... tlq)eftMS Ms Cf\llnOed ttoM ,_.,to o.po · 1 : r OMt fof 1'18 A48M•to-Uso UMta and fNnot 
COlt fOt...,.,.... eoc:t1A4 on IMM hbley. 

To ~Ms. extent l)trfotmance for 1M ctVtrter and yur onded 31a:t Mtreh. 2020 is not c:omparebte with pt•vtoua period/yelr rttull.l. 

Reo::ncftt!On fOr the •~ tf'ltce on statement of J)(Oflt anctlots for the ~rand y11t el'lded 31at Mtrren. 2020 .. ~ 

Sbt MatCh CMnoe due to INO Slit March 2020 II 
Adju:stment \o lncrea .. l {dt<rt .. t} ln Mt pront 2020 AS 1 18 inaeiMI rtpOMCI 

01114<­
F",.,..,.. ...... 

~-... -·­Prof.A I (loss) Mrore tax 
Eamlngs ~ tqulty Share 
(of Ra.tQI- Hetl} 
(a) 8asie in ftt 
(b) OiiAod In Rt 

comparable (docreaso} 
basia 
2 ... 1887 

1,180.54 
382.63 
t0$.t2 

Not AnnUIMHCI 
004 
004 

1,15018 
1 ... 2078 

864, t9 
1;)0,)1 

Not Annuohed 
010 
010 

31Jt Men:h 2020 
COMI)Iflblt basit 

10..5-HM 
4.&40.63 
1,010 &3 
2.911.69 

4.3& ... 

Chtngedue to 31at MMCh 
INOA$1 18 2020 .. 
Increase I ropoftOd 
('*'-ue) 

(2.t99.51) 7,600.34 
971) 85 5,611 28 

2, 134.38 3,225.01 
( 105.72) 2.80$.96 

(0. 1&) 4 10 
(0. 16) 420 

The Group it In fd\lti'Qd ·~ « dbc:us.tion•lor ,.,M ren• ~tiona: on ecx:ount OC the~ res~ng from tne pandemic. bo1 hlvt not ye1 received lioned 
formal confwmarion from the landlord•. 

8 The Group elte*lto exercise thl op6on l)et'tftlllltd under Section 1158M ollbe lncomt T u Act, 1M 1 et irttroduceod by Cfle Taxation Laws (Nnei odo o 180 oQ AU. 20 t CJ. 
\oootdlr4'f, f'le Group hN reo:;ooniMd lhe ~ fot Mootne Tax and ~lis Defetted Tu ~ b1t4 1M rates ptetCfttolld ion N sN MCIOft.- TN 
Impact d til ~ hu been rtc:ogris;ed propot1110t11tlly *' N ~ d Profit end l055 for the quertW ended 31st Mln:h 2020 end In tatliet quanen ended 
31R Oeownblt 2018 and 30th StPttmbw 201t re~. 

10 The re~lllndustry,.. a v.tde hll been actvert.efy lmPtetOd by the tpread ol COVI0-18 and oona.equtntly the toc::kdown rtault:ing out of It The GtcM.Ip ha• faced 
sign&:ant MadvMds due to C0\/1()-.19 "'*"' hi'Yt impeded the operations ol the Group ~ btelnnlng ftom ttt. .. uer helf Of Marth 2020 onwt~n:ts ptn!CUIIrty 
bt way ol •~e dotowes du. to ~ loct;down This unpt'ICedtlnfled disrupcion Mt Md a Mg~We ~ gn the ....,.,., perforn'\llnc:l end ooniinuft to Wrlpac:t 
... ~ and r.n.nc:iall rttUb In .. c:ns... fAll ~ •• to ptC*Ct lhe: ett'lplo~ .... and their,.,.. tn:wn CO\!I).1t, besbtt. ow Q.lt.tOf'Mn: ...... 04lt ttorH ...... _ .. ~ 
The Group Nil reopened mo.t ot Itt &!Ores exc.pt tho onos 1M1 are bcated within the oonla:lnmentzon" ancs nu rtttot4td t'Ort OPtNitlont lrom the flrtt week o1 
June •• permitted by the Gov.Mment and loeali'RegWtory auU'IOrltloa, with conl«lloMM movemen1. malnUIInlng soca.. dlstaneino, t.k.if'IO eP9tQ9riate ancl s~nt 
Pl'fOiene meuur11 lnd felowlng the dlttctions ot teQulltory authorillltt 

The~~ !tat the pandemic IS not.._.., to~ lhe CltJ)'InO 't'aiJe ollll'l usets. The Gtot.lp OOtllinun to do:JMtt l!nOnilor floe dew:olcptW!iiltS and pcliUjrble 

elects l'lllt me, ~ lrotn "' CUTtnt ~ on is fNndlll c:onchOn. llql.olcMy and ""*'bOil" tnd is ldiYely wort;ng 10 ~ lhe ir'npecl ol this 
Uloptw, $Vi11ed llblotton. Aa h tlluatie~n is c:ontinuousty ~. 1M o..-en~ lmptld may be don«tM from the Otlii'Nite.t ln4lde as ot the date ot apptOVII of !tiMe 
oonSGiida1ed llnaneiel ro•"'h.s, 

Pfiloe: Mumbel 
Date· 24 th June 2020 
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I Stalement of Assets and Uabil~oes os 11 31st March, 2020 

(Ra. In lacs. unloos otheiWise stated 
As at As at 

Sr. 
Particulars 31 st March, 2020 31at March 20·19 

No. 
!Aud~ed) (Audited! 

I ASSETS 
1) Non-current ants 

a) Property, Plant and Equipment 9.n3.18 10.750 38 
b) Rlght4o-use assets 7,453.26 -
e) Intangible assets 220.39 329.94 
d) Ananclal assets 

(i) Other lnvesunents 1.13 2.56 
(i) Loans 722.83 1,Gn.86 

e) Deterred tax assets (net) 671 .36 -
f) Other tax usets 401 .92 138.89 
g) Other non current assets 275.11 8 14.93 
Total Non Current Assets 19 519.18 13 114.56 

2) Current H&etl 
(a) lnwntories 118,071.98 117,923.32 
(b) Flnanelll assets -

(i) T radio reoeivables 300.42 2,586.18 
(n) Cash and cash equivalents 236.40 657.87 
(hi) Bank Balanoe other than (II) above 3,878.44 3,326.23 
(iv) loans 371 .20 47.62 
(v) Others financial assets 129.89 157.31 

(C) Olher current assets 4 317.58 4,518.78 
T 0011 curren1 Assets 127 305.91 129 217.31 

TOTAL ASSETS 146 825.09 142,331.87 

II EQUITY AND l .IABILITIES 
1) Equity 

(a) Equity Share eapiUI 6,673.05 6,673.06 
(b) Olher Equity 4 1 400.98 41 707.34 
Equity attributable to equity hOlders of the Compony 48074.04 48,360.40 

2) UabllitiH 
Non-curroot liabilities 
(a) Financial Liabilities 

(i) Borrowings 49.32 1.35 
(ii) lease liability 6,081.49 -

(b) Provisions 719.18 661 .83 
(c) Deferred tax Uat>Wes (nat) - 0.10 
(d) Other non-current liabilities - 157.73 
Total non current Liabilities 6 829.99 821.01 

Currant liabilities 
(a) Financl•l liabi!ities 

(i) 8orrowi"'JS 54,785.64 60,542.73 
(i) Leaae llabil«y 2,802.48 -(ii) Ttldlo payable$ 

a) Total outstanding dues of micro enterprises and 
small enlerprises 1,281.28 85.35 

b) Total outstanding dues of ered~ors other than micro 
enterpcises and small enterprise$ 18,110.68 19,521.12 

(iii) Olhef financial bbo'Jitles 114.72 57.59 
(b) Provisions 522.84 477.11 
(e) Other currentliabll~ies 14 303.42 12,446.58 
TO!al Current Liabilities 91 921.06 93 130.46 
TOTAL EQUITY AND LIABILITIES 146 825.09 142 331.87 
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Te4 No.: • 91 22 3956 500 I. WOOSite A<kl : w;,w.ttmheoriginal.eom. Emal ld: invest«o01blotlglnal.com 

Nom: 
2 ee.h-...,_ .. lor the--3101 Maim, 2020 

IR$.1n lacs, ........ --otalodl 

Sr no. Ytartnded Yeartndtd 
Particulars 31&1 Mlreh, 2020 3111 March, 2019 

lAudltodl- IAudltodl 
A CASH FLOW FROM OPERATING ACnVITIES 

Net pron1 belore 1ax 2,805.96 2,314.52 "*",_. 10 reooncile profit beloro tax 10 net....., low 
Ooptec:lol>on and amonisation ol prqnty, l'lonlond ~ inlongiblo IsseiS 

3,225.01 1,019.62 IW1d 11g11t 10 use asset 
r~nanco cos.t 5.611.26 4.637.20 
lntoroat Income on bank deposit• and others (211.04) (164.35) 
1.0$1 oo 181&$ ol p<op<ety, piMI ond equlpmo<ll. inlanglblo asset$ and righiiO use 

182.76 20.46 ..... 1 

OMdencllncome (0.Q2) (0.02) 
Badde!>IS-olf 83.51 2.19 --from-PfOI*'Y 

(0.70) (0.65) 
U8bltitlea I P-no lonQOf require written bacl< (nel) 141 .29) 1106.61) 
Operating cash fJow btfort working cap1tal chtnges 11,156.A7 7,722.36 

MovtmeniS In worlllng copllll 
{lncteaH)Idec:fease in tradO and otM:r reoeivabMs 2,257.24 (292 17) 
lnctNitln- (148.66) (15.7Q09T) 
(lncteaSo)Moaeaseln- c.rront financial assets (317.71) 64.54 
(lnc:rea..,)Moaeaseln othof c.rront aSS<!U 201 .20 (3,731.45) 
(lncreose)ldocrease In other non-curr&nt financiaJ aueta 301 .45 (137.61) 
Decrease In other oon-current assets 527.75 278.39 
lnaoase l(doctoa"') In trade payables (214.50) 10,455.69 
lnaeaseln other non.currenl ftnanclallabiities 3.46 1.24 
lncteaseln OCher CUrTent labitios 1,&47.47 5.52648 
lnctNitl(decreaw) In,.,....,.,._- (100.39) 50.96 
lncteaso f(doctea"') In p<ov1s1ona (~1.16) 97.42 
Clth generated from operating acttvltlos 18,021.62 4,244.88 
lllrocttax paid (nel ol refund) (1,150.37) (1,008.70) 
Net c. .. h generattd from optratlnfJ aetlvltJes 14,t71.25 3.236.18 

8 CASH FLOW FROM INVESn NG ACTMTIES 

Addolion 10 - · planO ...., ~ and lnllnglblo assets (h:fuclinG CljliCal 
work.;,-prog<ess and capilli oc!vances) (309.46) (1.500.10) 

Proceeds ~om sale of prof>OftY, plant and equlpmenl 80.39 3.79 
llMdOnd received 0.02 0.02 
Bank deposits (having original malur\Cy of more than three monlhs) (552.21) (673.62) 
Rental Income from investment property 0.70 0.85 --cndopollll 238.46 8005 
Htt cuh UMdtn tn-Ung OC1NhiH l H2.10) 2,0H.21 

c CASH FLOW FROM FINANCING ACTMTIES 
Proceeds of non eu<rent bo"owlngs 70.00 (5.61) 
Repayment of non current botrowtngs (10.08) 
Procoads from I (repa,.._,t o~ current borrowing& (net) (5,758.04) 3,665.64 
OMdend paid (1.407.84) (603.36) 
~ olloase lability (3,02e.110) 
Alaneeeooolpaid i4,S97.76) (4,1568 64) 
Nttcoah uaod In financing acllvlt~s 114,730.12) C1.591.n ) 

Nt t dtcrtaae In cnh Jnd c"h oqulvalonta (421.47) («4.80) 

Cath 111<1 cuh equlvaltnl ll beginning ol ytar IS7.t7 1.102.67 
Cash and cash equtva,.nt It end of yt~r 23a.40 157.87 

CompoMnta ot c.ah end Cllh ~utvalenta 
COS/I oo hand 
Balances v.i!h banks 

92.58 462.96 

- on current accounts 143.82 194.91 
2SUO f$7.87 

~ .. ~·~~~~ 7 IS/' \ " .c:-, ) ~ 
~ ~ Mumbai :"'· 
~\ / t: 
~-- --{#) ~ ·;··o~i•· 



Date: 241h June, 2020 

To, 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Sandra (East) , Mumbai- 400 051. 

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 I TBZ 
Sub: Declaration on the Independent Auditors' Report with unmodified opm1on 

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI vide Notification No. SEBI/LAD­
NRO/GN/2016-17/001 dated 251h May, 2016 and Circular No. CIR/CFD/CMD/56/2016 
dated 271h May, 2016. 

This is with reference to SEBI vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25th 
May, 2016 and Circular vide No CIR/CFD/CMD/56/201 6 dated 27th May, 2016 and NSE Circular 
bearing No. NSE/CML/2016/09 dated 1st June, 2016; BSE Circular bearing No. 
DCS/COMP/04/2016-1 7 dated 1st June, 2016 and in addition to submission of Audited 
Standalone and Consolidated Financial Results of the Company for the Quarter and Year ended 
on 3P1 March, 2020 alongwith Standalone and Consolidated Auditors Report, we are submitting 
declaration duly signed by Chairman & Managing Director of the Company confirming that Audit 
Report for the year ended 31st March, 2020 is unmodified. 

Kind ly take the same on record and acknowledge the receipt of the same. 

Thanking You. 

Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head - Legal & Company Secretary 

Encl: Declaration 

. 
Ta.tBHOVANDAS BHO(JJ 2AVEJU LTD. 

CIN No· L27205MH2007PLC172598 
Regd. OffiCe 243. Zovcn Bozor. Murnbo1 400 002 lei. t91 22 3956 5001, 9 1 22 4046 5001 Fox , 91 22 3956 5056 

11 lh Floor. West Wrng, Tulsianr Chambers. ~ree Press Journal Rood. Norman Pornt. Mumbar- 400 021. Tel .. 022 3073 5000. 91 22 4925 5000 
Fax 022 3073 5088 IMMN tbztheongrnol.com 



Date: 24th June, 2020 

DECLARATION 

(Declaration on the Independent Auditors' Report with unmodified opinion pursuant to 
Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with SEBI vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 
dated 251h May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 271h May, 2016) 

I, Saurav Banerjee, Chief Financial Officer of Tribhovandas Bhimji Zaveri Limited hereby 
declare that, the Statutory Auditors of the Company, M/s. S R B C & CO LLP (Firm Registration 
No. 324982E/E300003), Chartered Accountants, Mumbai, have issued an Independent Audit 
Report with unmodified I unqualified opinion on Audited Standalone and Consolidated Financia l 
Results of the Company for the year ended 3151 March, 2020. 

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligation 
and Disclosure Requi rements (Amendments) Regulations, 2016, as amended by the SEBI vide 
Notification No. SEBI/LAD-NRO/GN/201 6-17/001 dated 25th May, 2016 and Circular No. 
CIR/CFD/CMD/56/2016 dated 271h May, 2016. 

For Tribhovandas Bhimji Zaveri Limited 

Saurav Banerje 
Chief Financial Officer 

IIUBHOVAI'IDAS BHCMJI LAVER! LTD. 

CIN No L27205MH2007PLC172598 
RegcJ. Ofl1ce 243. Zover1 Bazar, Mumbol 400 002. Tel.. +91 22 3956 5001, 91 22 4046 5001 Fax. ~ 91 22 3956 5056. 

llln F-loor, West W1ng, TuiSIOnl CtlOrnbers. Free Press Journal Rood. Norman Point. Mumbo1- 400 021 Tel. 022 3073 5000, 91 22 4925 5000 

Fox 022 3073 5088 www tbzlheoug>nol com 



PRESS RELEASE 

FOURTH QUARTER & FULL YEAR OF FY19-20 RESULTS 

Mumbai, June 24th, 2020: Tribhovandas Bhimji Zaveri Limited ("TBZ"), India's renowned and trusted 
jewellery retailer with a legacy of over 150 years, reported its audited and reviewed results for the fourth 
quarter and full financial year ending 31st March 2020. 

The lockdowns and restrictions imposed due to COVID - 19 pandemic posed severe challenges to the 
business of TBZ during the latter half of March 2020 (Q4FY20). The Company's operations were hit 
substantially from 17th March 2020 onwards. Corporate offices, Retail store operations and Manufacturing 
facilities were fully shut during the period which affected the revenue generation, cash flows and financial 
performance of the Company. 

Total Income from 
342.5 415.4 -17.5% 2.6% Operations 

Gross Profit 54.8 52.5 4.4% 253.3 248.7 1.8% 

Gross Margin(%) 16.0% 12.6% 14.0% 14.1% 

EBITDA 23.8 14 170.0% 111.5 73.8 51.1% 

EBITDA Margin (%) 6.9% 3.4% 6.2% 4.2% 

PBT 2.5 1.5 166.7% 28.8 23.1 24.7% 

PBT Margin(%) 0.7% 0.4% 1.6% 1.3% 

PAT 4 1.2 333.3% 21.9 15.3 43.1% 

PAT Margin(%) 1.2% 0.3% 1.2% 0.9% 

Earnings Per Share 
0.6 0.18 3.29 2.29 (Rs.) 

The total income from operations during Q4FY20 fell 17.5% YaY to Rs. 342 crores. Q4FY20 EBITDA 
increased by 170% YoY to Rs. 23.8 crores Q4FY20 PAT increased by 333% YoY to Rs. 4 crores. 

The total income from operations during FY20 grew 2.6% YoY to Rs.1815 crores. FY20 EBITDA grew 51% 
YoY toRs. 111 .5 crores with an EBITDA margin of6.2%. FY20 PAT grew 43.1% YoY toRs. 21 .9 crores 
with a PAT margin of 1.2%. 

The Company's operations remain suspended from 17th March 2020 onwards and that had a severe impact 
on revenues for March 2020, due to loss of revenues on the occasion of Gudi Padwa & other regional 
festivals in different parts of the country as well as the build up towards Akshay Tritiya. This had a negative 
impact on the Q4FY20 Earnings of the Company. 

The original since 1864 

TR!lll!OVANDAS BlllMJI ZAVERI LTD. 

CIN No: L27205MH2007PLC172598 
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Mr Shrikant Zaveri, Chairman & Managing Director stated-

For TBZ- The Original, the year was one of upheavals in both micro and macro-economic environment. 
Despite these challenges our shareholders will be happy to note that TBZ is well poised for sustainable 
growth in days to come. Notwithstanding the negative impact of Covid19 especially in March 2020 the 
company's performance has been encouraging and shows that the various initiatives taken by us in 
increasing our customer base and revenue generation have been successful. However, difficult 
macroeconomic environment and weak consumer sentiments coupled with high gold prices and the rapid 
spread of Covid 19 & lockdown did impact the demand for jewellery adversely in Quarter 4, particularly 
since Mid-February. 

The effects of Covid19 and the subsequent fockdown has been severe in Q1 of FY 20-21 as the stores 
remained closed. Despite these unprecedented challenges, we have continued to focus on providing the 
safest & best retail shopping experience to every customer via other media. We have now re-opened most 
of our stores in the country except those that are located in Containment Zones, with strict social distancing 
norms and stringent sanitisation measures and implementation of all safety measures as prescribed by the 
Authorities. 
The impact of Covid19 is expected to linger and we expect revenues to pick up gradually over the next 3 
to 4 months. Weddings that were postponed due to the lockdown, upcoming festive season along with the 
wedding season are expected to contribute to higher revenues as the year progresses. 

We have also invested in technology to counter the changes in consumer behaviour due to Covid19 with 
focus on Shopping at Home video, Social media and One on One consultations with customers. This along 
with the complete digitisation of our Kalpavruksha plan will help us achieve our revenue targets. At the 
same time we have also taken several austerity and cost efficiency measures to eliminate operational 
inefficiencies and maintain a stable liquidity position. 

We are confident that with our approach of focusing on Contemporary designs, Consumer friendly tech 
interventions and a well trained and motivated sales team, TBZ is well positioned to take advantage of the 
rebound in consumer buying in the months to come and we shall come out of shadow of this pandemic as 
a brand that is agile, lean and poised for sustainable growth in years to come. 

About Tribhovandas Bhimji Zaveri Limited 

TBZ- The Original began its journey in 1864 by opening its flagship store in Zaveri Bazar, Mumbai. Over 
the years, the company has established itself as a preferred choice for customers across jewellery 
segments recognised for exquisiteness of designs as well as affordability . It has led from the front, in an 
otherwise largely unorganised Indian jewellery industry, displaying high quality and transparency standards 
over the last 150 years, being the first jeweller to offer buyback guarantee on jewellery and to introduce 
100% BIS hallmarked jewellery in India . 

Shrikant Zaveri 
Chairman & Managing Director 

The original since 1864 
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Date: 24111 June, 2020 

To. 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phlroze Jeejeebhoy Towers, 
Dalal Street. Mumbai - 400 001. 

Dear Sir I Madam, 

To. 
The Manager. 
Compliance Department 
National Stock Exchange of India Limltod 
Exchange Plaza, Plol No. Cl1, 
G Block. Bandra-Ku~a Complex. 
Sandra (East), Mumbal- 400 051. 

Re: Trlbhovandas Bhimll Zavorl Limltod . Script Code & 10: 534369/ TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 24111 June. 

2020 

Approval of tho Aud ited Standalone and Consolidated Financial Results for tho 
Quarter and Year ended 31" March. 2020 oursuant Regulation 33 road with 
Para A of Part A of Schedule Ill under Regulation 30 of SEBI !Listing 
Obligations and Disclosure Requirements! Regulations. 2015: 

The Board of D~rectors at ots meetong held on Wednesday, 24"' June, 2020 has 
approved the Audited Standalone and Consolidated Financial Results for the Quarter 
and Year ended 31" March. 2020 along with t11e Standalone as well as Consolidated 
Reports from Statutory Auditors pursuant to Regulation 33 read with Para A of Part A 
of Schedule Ill under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulabons, 2015. 

The Board Meebng started on WedneSday, 24"' June, 2020 at 2.00 p.m. and ended 
at 3, ;2 o p.m. on the same day. 

Kindly take the informatoon on record and oblige. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhlmji Zaveri Limited 

l llltU,I'\A~UU fhUIIIjl Lll'l'li J lt\1-
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