Date: 24% June, 2020

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. CH1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Hurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai- 400 051,

Dear Sirl Madam,

Re: hi Ve i : 534 [

We wish to inform you that at the meeting held today, the Board of Directors of the Company considered
and approved Audited Standalone and Consolidated Financial Results for the Quarter and Year ended
31® March, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

we are enclosing the following:

i) Statemenis showing the Audited Standalone and Consolidated Financial Results for the Quarter
and Year ended 31* March, 2020.

(i)  Auditors’ Report on the Audited Financial Results - Standalone and Consolidated,

{iii} Declaration by CFO on Independent Auditors” Repor on standalona and consolidated accounts
with unmodified opinion;

) Press Release.

The Board Meeting started on Wednesday, 24™ June, 2020 at 2.00 pm, and ended at 3 ‘32 _pm
on the same day.

In line with the Circular Mos. SEBIHOICFDICMDNICIR/PR2020/48 & SEBIHOWCF DVCMDVICIRIPRZ0200TS
issued by Securilies and Exchange Board of India dated 26™ March, 2020 & dated 12% May, 2020,
respactivisly, the Company s nol publishing the Financial Results in the newspaper

Kindly take the same on records and acknowledge the receipt of the same.

Thanking You.
Yours faithfully,

{1

Miraj Oza B
Head - Legal & Company Secretary % %

Encl.: As Above,

Peimnnovasipas Bimain Zavens Lin

N Mo | (27205MH2007PLC | 72508
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Independent Auditor's Report on the Quarterly snd Year to Date Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguistions, 2015, as amended

To
The Board of Directors of
Tribhovandas Bhim)l Zaverl Limited

Report on the audit of the Standalons Financlal Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Tribhovandas Bhimjl Zaveri Limited (the “"Company") for the quarter ended March 31,
2020 and for the year ended March 31, 2020 (“Statement"), attached herewith, being submitted
by the Company pursuant to the requirement of Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our Information and according to the explanations given to us the
Statement:

I. s presented In accordance with the requirements of the Listing Regulations in this
regard; and

. gives a true and falr view In conformity with the applicable accounting standards and
other accounting principles generally accepted In India, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter
ended March 31, 2020 and for the year ended March 31, 2020,

Basls for Oplnlen

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companles Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibliities for the Audit of the
Standalone Financial Results™ section of our report. We are independent of the Company In
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indla
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilied our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficlent and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Mote 9 of the accompanying standalone financial results which describes the
uncertalnties and impact of COVID-19 pandemic on the operations of the Company.

Qur oplnion Is not modified In respect of this matter.
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Chartored Account
Tribhovandas Bhim]l Zaver! Limited
Standalone Limlted Review Report

Managemaent’'s Responsibliities for the Standalons Financlal Results

The Statement has been prepared on the basls of the standalone annual financlal statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive loss of the
Company and other financlal Information In accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules Issued thereunder and other
accounting principles generally accepted In Indla and In compllance with Regulation 33 of the
Listing Reguiations. This responsibliity aiso includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safequarding of the assets of the Company and
for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, Implementation and maintenance of adequate Internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the golng concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financlal reporting
process.

Auditor's Responsiblilties for the Audit of the Standalone Financlal Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whale Is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
Includes our opinion. Reasonable assurance Is a high level of assurance but is not a guarantee that
an audit conducted in accordance with 5As will always detect a materlal mizstatement when It
exists. Misstatements can arlse from fraud or error and are considered material If, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentily and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinlon. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Involve collusion, forgery, Intentional omissions, misrepresentations, or
the override of internal control.

» Obtaln an understanding of internal contral relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under Section 143030 of the Act, we
are also responsible for expressing our opinlon on whether the company has adequate Internal
financlal controls with reference to financlal statements in place and the operating

effectiveness of such controls.

Page 2 of
A0 LU, § Ll | bk Pamsaeiop vl LLF e . 4884000
gl Db J1, Dol i, Bl B Dol P, s o



20036738AAAADD7107



TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L2T20EMH200TPLC1T 2698
Registerad office : 241/43, Zaver Barar, Muembal - 400 002,
Tal Moo + 91 22 3855 5001, Wabshe Add.: www tbztheoriginal. com. Email ld: invvestors@@ibzoniginal com
Audited standalone financial results for the quarter and year ended 3152 March, 2020

{Rs In lacs, unless otharwisa stated)

Quarter ended Year ended
Sr.
3ist March 2020 | 31st December | 3ist March 2019 st March
No,
Farticulars {Rofer note 10) 2019 {Refer note 10) 2020 Jtut March 2019
[Audited) (Unaudited) [Audited) [Audited) [Adited)
1 |Revenue from operations
(a) Sale of products 34 248 92 B4 447 87 41,542 87 180,886.62 178,358.11
(b) Dher oparating income 3,08 T.a7 B.13 18,84 24.54
Total revenue from cperations 34,252.00 B4 455.94 41,648,80 181,006.26 1TE382.66
Oher incoma 14B.43 137,70 24381 s42.01 EED.48
Aot et 34,400.43 64,593.84 417827i| 18184737 176,243.13
2 |Expenses
(&) Cost of materials consumed 31,810.80 43.496.30 32,284.10 136,712 .88 144 165 44
(b} Purchases of stock-in-trade (8,858.80) 7.514.59 278370 8.502.57 12,767.35
c) Changes in inventories of finished , Wk
e ity sl goos Ll e 275721 {3,448 23) {1,366 85) 3,432.24 {16,535.75)
(d) Labaur Charges 858.02 4.085,03 2,808.25 500331 1108253
(e) Employoe beneflits axpense 181042 1,987 47 1,848.11 781524 731813
(f} Finance costs 142077 1.534.50 121370 5,011,280 483720
(@) Dapreciation and amodisation axpanse A58,55 Te0 59 282 57 3,199,687 991.91
{h) Other expenses 1,205.47 1,824 82 20110 658201 10,194 52
Total expenases 3415474 62,574 67 41,644 85 178,660.18 174,831.73
3 |Profit bafore tax [1-2) 245.69 2,018.97 148,08 2,8B67.09 2,311.40
4 |Tax expense (Refer note 8)
(&) Curnent tax 105.56 464 65 141.01 BST.00 SR2.00
(b} Daferred tax charge | (credit) {255 38| 120,00 (109 58) (163,88 (211.18)
& |Profit for the period [ year [(3-4) 395,51 1,404.32 117.03 219365 1,530.58
& |Other comprohensive loss
Herma thit will nof ba reclassified subsegquantly 1o Profit
(i) Remeasuramants of employes defiined banalit obligation {12.91) (20.44) (126.19) (169.23)
{ii} Income tax relating to above 1.28 580 30.31 5717
T |Total
‘otal comprehensive income for the perlod | year (5+6) 383,88 1,404 33 102,18 208777 141852
8 |Paid-up equity share capial B.873.06 667308 6,673,068 687308 687308
(Face Value Rs.10 per share)
9 |Raserve excluding Revakuation reserves as per
balance sheat 42,511.68 42 74081
10 |Eamings per equity share
:ﬂ; :M_D-f:-:hﬂ ) Mot Annualised | Mot Annualised | Mot Annualised
(a) Basic 5 0.58 2.10 018 3.z2g 2.26
(b} Diluted in R 055 210 018 aze 220




TRIBHOVANDAS BHIMJI ZAVER| LIMITED
CIN: LIT206MHI00TPLC 172698
Registerad office © 241/43, Zaveri Bazar, Murnbal - 400 002,
Tel No.. + 81 22 3856 5001. Websile Add.. www ibathecriginal com. Ernail Id- muunglhmllg-lnﬂm
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Date: 24th June 2020

MNotes:

The above standalone financial results have been propared in accordance with Indian Accounting Standards (Ind AS) - 34 "Interim Financial Reporting” as prescribed under
Saction 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (indian Accourting Standards)
Amendment Rulss, 2016

The above standalons financial resulls have beon reviewed and recommanded by the Audit Committes and have been approved and taken on record by the Board of
Directors ai their meeting held on 24th June 2020

The sudit Bs required under Regulstion 23 of the Socurities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 has baen
completed by the slatulory auditor of the Company.

The Compamy’s business activity falls within a single primary business segment of "Jewsllary” and one reportable geographical segmant which is "within India”. Accordingly.
the Company is a single segment company in accondance with Indian Accounting Standard 108 *Operating Segment”.

The Company has adopted modified retrospective approach as per para CB (C] (i) of IND-AS 116 - Leasas effective from accounting period baginning from 1st April, 2013,
This has resulted in recognizing a Right-to-Use assets of Rs.7,840.05 Lacs in standalone financiad results and Leass Liability of Rs.9,564.02 Lacs in standalone financial
results as on 1st April, 2019 and difference batween Right-fo-Use Assets and Lease Liability of Rs.1,056.49 Lacs (ne! of deferred tax assels of Rs 557 48 Lacs) in
standatane financial results has been adjusied in retained samings

Further in standalons financial results, a provision towards straight-lining of lease rantals amounting to Rs.137.60 Lacs ( nat of deferred tax laibilfty amounting to Rs 73.96
Lacs) has bean adusted agains the retained eamangs,

In the standalone Enancial resull of the curent period | year, laase expanses has changed from rent, to depreciation cost for the Right-to-Use assets and finance cost for
imerast accrued on lease lability.
To this extent parformanca for the quarner and year ended 315t March, 2020 is not comparable with previous period/year results,

Reconciliation for the above effect on statsment of profit and loss for the quariar and year ended 31st March, 2020 as follows -
(Rs. In lacs, unless otherwise stated)

Quarter ended Year ended
318t March 2020 | Change due 10 IND | 3151 March 2020 | 3181 March 2020 Change dua to | 31st March 2020
Adjustment to increase | (decrease) in net profit | comparable basis | AS 116 increase / as raported comparable basis IND A 118 as reporied
(decrease) increase |
(decrease)
CHihver expenses Z.061.46 (T65.99) 1.295.47 9.581,52 {2,999.51) 6582 01
Finance costs 1,180.54 240.23 1,420.77 464043 ar0.8s 561128
Dapreciation and amartisation expansoes 35819 501.36 B58.55 1.065.29 213438 319067
Prafit / (Loss) bafore tax 221,29 24.40 24569 298281 {105.72) 2.8687.09
Eamings per equity shan
{of Rs. 10/ sach) Not Annualised Mot Anmualised | Mot Annualised
{a) Basic in Rs 033 0.04 037 4.48 {0.15) 433
(b} Dilutad in Rs 033 004 0.37 4.48 (0.15) 433

The Company is in advanced slage of discussions for laase rent negotiations on acoount of the Inckdown resulting fram the pandemic, but have nat yet received signed
formal confirmation from the landlards.

The Company elected 1o axercisa tha oplion permitted under Section 115844 of tha Income Tax Act, 1961 as introducted by the Taxation Laws (Amendment) Act, 2018
Accordingly, the Company has recognised the Provision for Income Tax and re-measured i5 Deferred Tax Assets basis the rates prescribed in the sald seclion, The impact
of this changa has been recognised proportionately in the statement of Profit and Loss for the quarer ended 318t March 2020 and in earlber quartors ended 318! December
2018 and 30th Septembar 2019 respectively.

The redail industry as @ wholo has been sdversely impacted by the spresd of COVID-19 and consequenily the kckdown resulling out of it. The Company has faced
significant headwinds due o COVID~18 which have impeded the operations of the Company adversaly beginning from the latter hall of March 2020 onwards particularly by
“rdﬂmmmmmnlmm.ﬁllmmmmmhnm-muwmmwmwmmhmw
business and financial results. In this crisis, owr pricrities are 1o protect the employees and their families from COMID-18, besides our customers visiling our stores and the
sochaty al large,

The Compary has recpened mast of ils stores excepl the ones that are located within the containment zones and has restored store operations from the first week of June
&8 parmitted by the Government and Local/Reguiatory suthorities, with controlied movement, maintaining socisl distancing, taking apgropriate and stringert hygiens
maasures and folowing the directions of regulatory authorities,

The Company believes that the pandemic is nof likely to impact the carying value of #s assets. The Company confinues to closaly monitor the developmants and possible
MMmqlu“ﬁ'nmlﬂ'uMmpmic.n\mnnmmwyMMthmmﬂiﬂuhMﬂMMpmm

situation. As the situation is continucusly svolving, the eventual impact may be different from the estimates made as of the date of approval of these standalone financial

The standalone figures of tha Last quarter ara the balancing figure between the audited figures in respect of full financial year upto 318t March 2020 and 318t March 2018

mdmlm’wodﬂ&"ﬁdlhﬁgtﬂﬂphﬁiﬂﬂ&ﬂhﬂbﬂr?ﬂﬁiﬂ&iltmmmbm the date of the end of third quarter of the financial which
subjectad to limded review. 22 s

Previous year quarter figures are regrouped and rearranged wherever necessary

By order of the Board

Place: Mumbai




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN. L2T20SMH200TPLC 172508

Registerad office | 24143, Zaveri Bazar, Mumbai. 400 002.

Ted No.: + 91 22 3956 5001. Website Add.: www ihztheoriginal.com. Email id: investors@ibeoriginal.com

Notos:
1 Statement of Assets and Liabdites as at 31st March, 2020
(Rs.In lacs, unless otherwise stated)
As at As at
§r no. Particulars 31st March, 2020 | J1st March, 2019
{Audited) {Audited)
I |ASSETS
1)  |Non-current assets
a) Property, Plant and Equipment 7.837.00 B8.577.07
b) Right-fo-use assets 7.378.78 -
€) Invesiment property 1,828.19 1.847.49
d) Imangitle assels 218.57 2788
&) Investment in subsidiaries 202.33 202.33
f) Financial assets
(i) Loans T16.81 107163
g} Deferred tax assets (net) 681.26 24.18
h) Ofher tax assets 206.75 B4 45
i} Other non current assets 27511 812.08
Total Non Current Assets 19,236 50 12.047.21
2) |Current assets
{a) Inventories 119,083.17 11868291
(b} Financial assets
(i} Trade receivabies 30042 2,586.18
(i) Cash and cash equivalents 22887 B45.62
{iliy Bank Balance other than (i) above J878 44 3,326.22
{iv) Loans .20 47 62
{v) Others financial assets 2871.27 157.31
(e} Other cument assets 410134 471571
Total Current Assets 128,350.51 130,171.58
TOTAL ASSETS 147 587.10 143,118.79
Il |EQUITY AND LIABILITIES
1} |Equity
(a) Equity Share capital 867308 6.673.06
(b} Other Equity 42 511.95 740.81
Equity attributable to equity holders of the Company 491 1 48413.87
%) | Liabilities
Non-current liabllities
{a) Financial Liabilities
(1) Bormowings 40.32 1.38
(i) Lease lability 6,081.40
(M) Other financial liabilities ~ 46,40
(b} Provisions fid 57 569.72
(g) Other non-current liabilities - 157.73
Total nen current Liabilities 6,715.38 77520
Current liabilities
{a) Financial liabiliies
{i) Borrowings 54,785 64 60.542 73
(i) Lease liability 272403
{iil} Trade payables
a) Total cutstanding dues of micro enorprises and
small enterprises 1.280.21 838
b Total cutstanding dues of creditors other than micro
enferprises and small enteqprsas 18,004.43 19.455.85
(i) Other financial kabiites 18335 £7.39
{b) Provisions 506.27 44502
() Other current liabilities 14,221 12,343.91
Total Currant Liabilities 81.688.71 §2.929.72
TOTAL EQUITY AND LIABILITIES 147 587,10 143,118.79




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L2T205MH200TPLC 172508
Registered office | 241/43, Zaveri Bazar, Mumbai. 400 002.

Ted No.: + 91 22 3956 5001. Website Add.: www.Ibztheoriginal com. Emadl id: investors@itbzorniginal com

Notes:
2 Cash fiow stalements for the year ended 31st March, 2020
{Rs.In lacs, unless otherwise stated)
Year ended Year ended
Srno. Particulars ¥ist March, 2020 | 31st March, 2019
{Audited) {Audited)
A [CASH FLOW FROM OPERATING ACTIVITIES
Mol profit before tax 2.887.09 2,311.40
Adjusiments to reconcile profit before tax 1o net cash flow
Dapreclation and amaortisation of proprety, plant and equipment, intangible assats and right to
une ansol 3,199.67 291.91
Financa cost 5611.28 4.637.20
Interest income on bank deposits and others (211.04) {164.35)
Loss on sales of proprety, plant and equipment, intangible assels and right to use asset 182.78 2045
Bad dabts written off 83.51 213
Rental income from investment property (147.80) (147.60)
Liabilithes / Provision no longer requing writlen back (nel) {38.58) (106.61)
Operating cash flow before working capital changes 11,566.11 T.544.60
Movements in working capital
(Increase)idecrease in trade and other receivables 2251.25 (292.17)
Increass in inventories (400 26) (16,512.12)
|(Increase)/decrease in other current financial assets (489.43) 64,54
(Increase)/decrease in other curment assets 524.38 (3,739.88)
(Increase)/decreasa in other non-current financial assets 300.02 (137.28)
Decreasa in other non-current assets 524,80 274 83
Increase /(decrease) in rade payables {256,03) 10,513.41
Increase in other non-current financial labilities 5.00 4,85
Incraase in other current liabilities 1.066.79 B.184.21
Increase /{decrease) in non-currant iabiities (122.89) 50.96
Increase /(decrease) in provisions (54.04) 139.35
Cash generaled from operating activities 16811.78 4,095.10
Direct tax paid (net of refund) (1,089 42) {1.032.90)
Mot cash generated from operating activities 14,722.36 3,062.20
B [CASH FLOW FROM INVESTING ACTIVITIES
Whm.mwwmwmtwwm*
progress and captal advances) (201.48) (1.467.34)
Proceeds from sale of property. plant and equipment 58.95 253
Bank deposits (having original maturity of more than thres months) (552.22) (673.62)
Rental income from investment property 147.60 147 60
Interest received on deposits 33&.45 76.27
Net cash used in Investing activities {408.68) {1,914.56)
€ |CASH FLOW FROM FINANCING ACTIVITIES
Proceads of non current borrowings 70.00 .
Repaymeant of non current bormowings (10.08) {5.60)
Proceeds from / (repayment of) current borrowings (net) (5,758.04) 3,685.84
Dividend paid (1,407.84) (603.36)
Payment of lease kability {3,028.90) -
Finance cost paid 4.597.7T8 (4,668 64)
Net cash used in financing activities {14,730.62) {1,591.76)
Net decrease In cash and cash equivalents (416.94) (444.11)
Cash and cash equivalent at beginning of the year §45.62 1,089.73
Cash and cash equivalent at end of the year 128.68 645,62
Components of cash and cash equivalents
Cash on hand 9238 452 92
Balances with banks
- ON Current accounts 136,30 182.70
228.68 645,62
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Independent Auditor's Report on the Quarterly and Year to Date Consolldated Financlal Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Regquirements) Reguiations, 2015, as amended

To
The Board of Directors of
Trivhovandas Bhimjl Zaver] Limited

Report on the audit of the Consolidated Financlal Results

Opinlon

We have audited the accompanying statement of quarterly and year to date consolidated financlal
results of Tribhovandas Bhimjl Zaverl Limited ("Holding Company™) and Its subsidiary (the Holding
Company and Its subsidiary together referred to as "the Group™), for the quarter ended March 31,
2020 and for the year ended March 31, 2020 (“Statement™), attached herewlith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requiations, 2015, as amended (“Listing Regulations™).
Aftention is drawn to the fact that the consolidated figures for the corresponding quarter ended
March 31, 2019, as reported In these consolidated financial results have been approved by the
Holding Company's Board of Directors but have not been subjected to audit/review.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

L includes the results of entitles:

Parent Company:
Tribhovandas Bhim|i Zaver! Limlted

subsidiary:
Tribhovandas Bhimji Zaveri (Bombay) Limited

I are presented in accordance with the requirements of the Listing Regulations in this
regard; and

fill, gives a true and falr view In conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive loss and other financial information of the Group for the
guarter ended March 31, 2020 and for the year ended March 31, 2020.

Basls for Opinlon

We conducted our audit In accordance with the Standards on Auditing (SAs), as specified under
Sectlon 143(10) of the Companles Act, 2013, as amended (“the Act"). Our responsibliities under
those Standards are further described In the “Auditor’s Responsibliities for the Audit of the
Consolidated Financial Results” section of our report. We are Iindependent of the Group In
accordance with the *Code of Ethics' Issued by the Institute of Chartered Accountants of Indla
together with the ethical requirements that are relevant to our audlt of the financlal statements
under the provislons of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibliities In accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtalned by us and other auditors in terms of thelr reports referred to in "Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinlan.

Page | of 4
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SRBEC&COLLP

Chartersd Accountants
Tribhovandas Bhim)l Zaveri Limited

Consolidated Limited Review Report

Emphasis of Matter

We draw attention to Mote 10 of the accompanying consolidated financlal results which describes
the uncertainties and impact of COVID-19 pandemic on the operations of the Company.

Qur apinlon 15 not modified In respect of this matter,
Management's Responsibliities for the Consclidated Financlal Results

The Statement has been prepared on the basls of the consolidated annual financlal statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation
of the Statement that glve a true and falr view of the net profit and other comprehensive loss and
other financial information of the Group In accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules Issued thereunder and other
accounting principles generally accepted In Indla and In compliance with Regulation 33 of the
Listing Requlations. The respective Board of Directors of the companies Included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irreqularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and prudent; and the design, Implementation and
maintenance of adequate Internal financlal controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

Iin preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the abllity of the Group to continue as a going concern,
disclesing, as applicable, matters related to going concern and using the golng concern basis of
accounting unless the respective Board of Directors elther intends to liguidate the Group or to

cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies Included In the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibliities for the Audit of the Consolldated Financlal Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
Includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted In accordance with SAs will always detect a material misstatement when It
exlsts. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decislons of users

taken on the basls of the Statement.

As part of an audit In accordance with SAs, we exercise professional Judgment and maintaln
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficlent and appropriate to provide a basls for our opinlon. The risk
of not detecting a material misstatement resuiting from fraud Is higher than for one
resulting from error, as fraud may Involve collusion, forgery, Intentlonal omissions,
misrepresentations, or the override of Internal control.
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SRBC&COLLP

Chartered Accountents
Tribhovandas Bhim|l Zaverl Limited

Consolidated Limited Review Report

« Obtaln an understanding of Internal control relevant to the audit In order to design audit
procedures that are appropriate In the circumstances. Under Section 143(3)1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
Internal financlal controls with reference to financlal statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtalned, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the abllity of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention In our auditor's report to the related disclosures in the
Statement or, If such disclosures are Inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. Howewver,
future events or conditions may cause the Group to cease to continue as a golng concern.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
In a manner that achleves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financlal results/financlal
information of the entities within the Group of which we are the Independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the financial
infermation of such entities included in the Statement of which we are the Independent
auditors. We remaln solely responsible for our audit opinlon.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, Including
any significant deficlencies in Internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 Issued by the Securitles Exchange Board of Indla under Regulation 33 (8) of the
Listing Reguiations, to the extent applicable.
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SRBC&COLLP

Chartered Accountants
Tribhovandas Bhim)l Zaver| Limited

Consolidated Limlted Review Report

Other Matter

The Statement Includes the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financlal year ended March 31, 2020 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financlal year, which were subjected to a limited review by us, as required under the Listing

Requiations.

FerSRBC&CO.LLP
Chartered Accountants
ICAI Reglstration Number: 324982E/E300003

per Vijay Manlar

Partner

Membership No.: 36738
UDIN:20036738AAAADES910
Mumbal; June 24, 2020
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TRIBHOVANDAS BHIMJI ZAVER! LIMITED
CIN: L2TI08MH200TPLE172638

Regisiered office | 24143, Zoven Bazer, Mumbai - 400 002.
Ted Ho. « 81 22 2956 5001, Webaite Add - www thetheonginal com. Emad . investorsi@tbaongmal com

Audited consolidated financial results for the quanes and year ended 318t March, 2020

.In e
Quarter andad Yoar Ended
::'_ Particulars 3st March 2020 | 31st Decemnber | 31st March 2019 Jist March st March
{Rafer note 11) w9 (Refer note 11) 2020 2019
{Audited) {Unaudited) {Audited) {Aodited) | (Audited) |
1 |Revenus from operations
{m} Sale of products 34,248 92 B4, 447 8T 41,542 87 160,986 62 176,358.11
(b} Otiver cperating income .08 787 813 18.64 24.54
Total revenue from operations 34,252.00 B4 455.04 41,548.80 181,006.26 176,282.66
Other income 105.06 8362 211.83 404 81 an e
Total income 3436796 8453986 ATe0a] 181400871 17680407 ]
2 |Expenses
{a) Cost of matenals consumed 31,852 38 4843777 32,284 45 135,815,580 143,464 B4
(b} Purchases of stock-in-trade (5,858 80) 7.514.50 278378 6,503 87 12.767.35
(&) Changes in inventories of finished goods,
! and stk s 28T (3,347 88} {1.319.80) 4,384 48 (15,814 60|
(d) Labour Charges 54003 2.537.74 2247 54 738208 965081
(8] Employee benefits axpense 1.918.20 2.121.84 1.967.76 8.081.68 TH12T8
(I} Finance costs 1.420.78 1,334.80 1,213.70 56811.28 463720
(@) Depreciation and amortisation expense BG40 795.99 280,50 32250 1.019.62
() Othair expenses 1,850 68 2.085 58 2,188 57 7,600 34 10,842 57
Total expenses ¥ 71T 6248071 aigozes] 1780391l 17445035 )
3 |Profit before tax (1-2) 130.1 2,0660.16 167.76 2,805.98 2.314.62
4 |Tax sapense (Refor note 8}
) Current tax 105 58 494 85 141.01 B57.00 962 00
(b} Deferred tax charge / (credit) (244.19) 108 89 (152 35) uﬂ.npl {235 46}
() Proveision [ Wit back perianing i0 sarker years (14.82) . 1.60 {14.632) 160
5 |Profit for the pericd | year (3-8) 28166 1486 61 167 48 214161 1,566.30
& |Other comprahensive loss
Iema that will not be reclassified subsequantly bo
Praf
(i) Remeasurements of empicyes defuned benefit sbiigation ] 1|I="III . (19381 (138.92) (¥61.78)
() Re-measurement ioss on quoted mmeestment 143 - 143} {0.80)
{1} Incoeme tax relating o above 1.28 . 589 0N 57.17
7 |Total comprehensiva income for the period [ year (5+8) 266,71 146651 184,00 203347 1,450.99 |
Mot Profit attributable to:
Cwmars of the parent 182.58 148881 1867.49 294151 1.556.38
Mon-controfing interests . . - . .
Other Comprehensive loss sttributable to:
Cramers of the panent {28.85) B {13.49) {108.04) (106.39)
Non-controding imenests -t . s '
Total Comprehensive Income attributable to:
Cwners of the parent 286.714 1,485.51 154.00 2,002.47 1.450.99
Non-conrolng interests . - . . -
8 |Paid-up equity share capital 6,672.00 B8.6T3.08 8,873.08 6,672.08 B.6TI.08
{Face Valus Rs. 10 per shas)
8 |Reserve excluding Revaluston reserves as per
balance sheet 41,400.98 41,707 34
10 |Eamings por squity share
(of Ris. 10/~ mach) Mot Annuslised Mot Annualised Mot Annualisad
(a) Basic in Rs 042 218 028 an 233
{b) Dituted in Rs 042 218 025 an 233
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n

Date: 24th June, 2020

Hotes:
The above consolidated financial results have been prepared In accordance with Indian Accounting Standards (ind AS) - 34 “Interim Financial Reporting” as|
prescribed under Section 133 of the Companies Act. 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rules, 2015 and the Companies (Indian
Accounting Standards) Amendment Rules, 2018

The above consclidated financial results of Tribhovandas Bhimji Zaver Limied and its subsidiary namedy, Tribhovandas Bhimji Zaver [Bombay) Limited are
consolidated in accordance with Ind AS 110 on Consolidated Financial Statements

The above consolidated financial results have been reviewed and recommendad by the Audit Commities and have been approved and taken on recond by the Board|
of Directors i their meeting held on 24th June 2020

The audit s required under Reguiation 33 of the Secunties and Exchange Board of india (Listing Oblgations and Disclosure Requirements) Regulations, 2015 has|
bean complaied by the statutory auditor of the Group

The Group's business activity falls within a single primary business segment of “JewsSery” and one reportable gecgraphical segment which ia “within India®
Accordingly, the Group is a single ssgment company in accordance with Indian Accounting Standard 108 "Operating Segmant”.

The Group has adopled modified retrospective approach as per pars C8 [C) (i) of IND-AS 116 - Leases effective from accounting pefiod begenning from 1t April,
2019, This has resulted in recognizing a Right-to-Use assets of Rs 809872 Lacs in consolidated financial results and Leass Lisbility of Rs 873591 Lacs in
consoldated financial results a8 on 18t April, 2019 and difference between Right-io-Lise Assets and Lease Liability of Fs.1,068.71 Lacs (net of deferred tax assets of
Rs.567.48 Lacs) In consclidated financial results has been adjusted in retained sarmings.

Further in consolidated financial resuls, 8 provision towards siraight-Bning of lease rentals amounting to Rs.137.68 Lacs ( net of deferred tax [aibdty amountng o
A8 73.96 Lacs) has been adjusted against the retained samings

In the consoldated financial result of the curment penod / year. wase expenaes has changad from rent, to depreciation cost for the Fightio-Use assets and finance
cod for nteres! accrued on lease labiity.

To this axtant parformance for the quarter and year ended 318t March, 2020 s not comparabe with previous period/year rmsults.

Reconciation for the above effect on statement of profit and loss for the quarter and year ended 31st March, 2020 as follows
(Ra In lscs uniets otherwits Sited)

Cuarter ended Year snded

3st March |Change due to IND | 318t March 2020 as] 31st March 2020 | Change dueto | 378t March
Adjustment to increase / (decroase) in net profit 2020 AS 116 increasa | reported comparable basis IND AS 118 2020 as

comparable (decreass) Increase / reported

basis (decreass)

CAfer maperaes 2.416.97 [765.99) 1.650 98 10,5539 85 (2,958 51) 760034
Finance costs 1,180.54 24023 142078 464042 970.85 561128
Deprecaton and amortisation expenses 35283 501.36 064,19 1,090 63 213438 122501
Prof / (Loss) belore tax 10592 24 .40 1303 201169 {108.72) 2,805,956
Earnings per equity share
(of Rs. 10/ sach) Mot Annualised  Not Annualised Niot Annuaksed
(@) Basic in Rs 018 004 020 435 0.16) 420
(b)) Diusted in Ra o1s 004 020 436 .16} 420

The Group is in advanced stage of discussions for lease rent negotiations on account of the lockdown resulting from the pandernic, but have nol ye! recelved signed
formal confirmation from the landionds,

The Group slected 10 axercise the option permitted under Section 1158AA of the Income Tax Act, 1961 as introducted by the Taxation Laws (Amendment) Act, 2019,
Accordingly, the Group has recognised the Provision for income Tax and re-measured its Deferred Tax Lisbity basis the rates prescribed in the said secton The
impact of this change has been recognised proporionately in the statement of Profit and Loss for the quarter ended 3181 March 2020 and in earber quaners ended|
¥ist December 2019 and 30th September 2019 respactively.

The retall industry as a whole has been adversely impacted by the spread of COVID-18 and consequently the leckdown resulting out of it The Group has faced
significant headwinds due to COVID~18 which have impeded the operations of the Group sdvarsely beginning from the latiar half of March 2020 onwards particularly
by way of store closures due to compiste lockdown This unprecedentsd disruption has had & negative impact on the quanery performance and continues 1o Impact
:lﬂh':'ml-::;imh In this crisis, our priofities ane 10 protect the employees and their famies from COMVID-10, besades our cusiomens visifing our siores

The Group has reopaned most of its siores except the ones thal are located within the containment pones and has restored store operations from the Nl week
June as permitiad by the Govemment and Local®eguiatory authorities, with conbioled movement, maintaining socisd distancing, taking appropriate and stringent
hyglens measures and foliowing the directions of regulatory authorites

The Group beleves that the pandemic i3 not kkely 1o ingact he camying value of its assets. The Group continues 1o closely mondor the developments and possibie
effects hat may resull from the curment pandemic, on its financial condition, iquidity and cperations and is actively working to minimize the impact of this

unprecedentsd sduation. As the siuation is continucusly evolving, the eventual impact may be different from the estimates made as of the date of approval of these
consokdated financial resuls.

The conscidated figures of the last quarier are the balancing figure batwesn the audied figures in respect of the ful financial year upto 31t March 2020 and 31st
March 2019 and the unaudited year-to-cate figures uplo 31t December 2018 being the date of the end of the third quarter of the financial yedr which were subwected

;memmmmsmmmﬂwwnmumwmmmmumm
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MH2007PLC172508
Registered office : 241/43, Zaveri Bazar, Mumbai, 400 002
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Notes:
1 Statement of Assets and Liabilties as al 31st March, 2020
{Rs. In lacs, unless otherwise stated)
o As at As at
Nr.; Particulars 31st March, 2020 31st March, 2019
: (Audited) _(Audited)
| |ASSETS
1) |Non-current assets
a) Property, Plant and Equipment 9.773.18 10.750.38
b) Right-lo-use assats 7.453.26 -
c) Intangible assets 220,39 320.94
d) Financial assets
1) Other investments 1.13 2.56
{ii) Loans 72283 1,077.86
e) Deferred tax assets (net) 671.36 -
fi Other tax assets 401.92 138.89
g) Other non current assets 275.11 814.93
Total Non Current Assets 19,519.18 13,114.56
2) |Current assots
{a)} Inventories 118,071.98 117.923.32
{b) Financial assets -
(i) Trade receivables 300.42 258618
(i) Cash and cash equivalents 236.40 657 .87
{iil) Bank Balance other than (i) above 3,878.44 3,326.23
{iv) Loans 371.20 47.62
(v) Others financial assels 129.89 157.31
(c) Other current assets 4 317 58 4518.78
Total Current Assets 127.305.91 129.217.31
TOTAL ASSETS 146,825.09 142,331.87
Il |EQUITY AND LIABILITIES
1) |Equity
{(a) Equity Share capital 6,673.08 6,673.06
(b) Other Equity 41,400.98 41.707.34
Equity attributable to equity holders of the Company 48.074.04 48.380.40
2) | Liabliities
Non-current llabilities
{a) Financial Liabilities
(i} Borrowings 4932 1.35
(ii) Lease lability B,061.49 .
(b) Provisions T719.18 B651.83
(c) Deferred tax Liabilities (net) - 0.10
(d) Other non-current Rabilities - 157.73
Total non current Liabilities 6,820.09 821.01
Current liablilities i
(a)} Financial liabilities
fl_l' Bomrowings 54, 785.64 60.542.73
(i) Lease kability 2,602.48 -
{iii) Trade payables
a) Total outstanding dues of micro enterprises and
small enterprises 1,281.28 85.35
b) Total outstanding dues of creditors other than micra
_ unmrprjuas atlﬂ.‘l'ﬂll- enterprises 18,110.68 19.521.12
(isi) Other financial labilities 11472 57.59
(b) Provisions ) 522 B4 47T.11
{c) Other current liabilities 14.303.42 12 445,56
Total Current Liabilities 91,821.06 93 130.46
TOTAL EQUITY AND LIABILITIES 146,825.09 142,331.87




TRIBHOVANDAS BHIMJI ZAVER! LIMITED
CIN: L2T205MHZ00TPLC 172508
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Motes:
2 Cash flow statemaents for the year ended 315t March, 2020
(Rs.In lacs, unless otherwise staled)
o Yoar ended Yoar ended
Particulars 31st March, 2020 318t March, 2018
{Auditd) {Audited)
A |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 2,805.96 2, 314.52
Adjustmants 1o reconcile profit before tax 10 net cash fow
Depeeciation and amortisation of proprety, plant and equipment, intangible assets 3.225.01 1.019.62
and right 1o use assel ; ;
Finance cost 561128 4,637 20
Interest income on bank deposits and others {211.04) (184.35)
Loss on sales of proprety, plan and equipment, inlangible assets and right lo use 1
assel 82.76 20.48
Dividend Income {0.02) (0.02)
Bad debts written off B35 2.19
Rental income from investiment property (0.70) (0.65)
Liabilities / Provision no longer réquire written back (net) {41,2'!} (106.61)
Operating cash flow before working capital changes 11,665.47 7.722.36
Movements In working capital
(Increase)/decreasa in trade and other recevables 225724 (202.17)
|Increase in inventories {148.68) (15,790.97)
(Increase)/decrease in other curent financial assets 37.71) 6454
(Increase)idecrease in other current assets 201.20 {3,731.45)
(Increase)/decrease in other non-current financial assels 301.45 (137.681)
Decreasa in other non-current assels 527.75 278.39
Increase /(decreasa) in trade payables {214.50) 10,455.69
Increase in other non-current financial kabilites 346 1.24
Increase in other current abilities 1,047 47 552648
increase Ndecrease) in non-cument liabiites (100,359 50.96
Increase /(decrease) in provisions (91.18) §7.42
Cash generated from operating activities 16,021.62 4,244.88
Direct tax paid (net of refund) {1,150.37) (1,008.70)
Nat cash generated from oporating activities 14,871.25 3,236.18
B |CASH FLOW FROM INVESTING ACTIVITIES
|Addition io property, and equipment and intangible assets (including oﬂﬁ
| work-in-progress wmu advances) : (309.46) (1.500.10)
Proceeds from sale of property, plant and equipment 6030 379
Dividand received 0.02 0,02
Bank deposits (having original maturity of more than three months) (852.21) (673.62)
Rental income from investmaent property 0.70 0.85
interest received on deposits 23846 B0.05
Met cash used in investing activities (562.10) (2,089.21)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of non cument borrowings 70.00 {6.61)
Repayment of non curment bormowings (10.08)
Procaeds from / {repaymant of) current borrowings (net) (5.758.04) 168584
Dvidend paid (1,407 84) (603.36)|
Payment of lease hiabiity (3,020.90) -
Finance cos! paid (4,597.76) (4,688.64)
Net cash used In financing activities {14,730.62) (1,591.77)
Mot decroase in cash and cash equivalents {421.47) (444.80)
Cash and cash equivalent at beginning of year 8567.87 1,102.67
Cash and cash equivalent at end of year 236.40 65787
Components of cash and cash equivalents
Cash on hand §2.58 462.96
Balances with banks
- on curent accounts 104.91
65787




Date: 24" June, 2020

To, Ta,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited Mational Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot Mo. C/1,

Phircze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Streat, Mumbai - 400 001, Bandra {East), Mumbai- 400 051.

Dear Sir / Madam,

Re:  Tribhovandas Bhimji Zaveri Limited. Script C ID: 534 IT
Sub:  Declaration on the Independent Auditors’ Report with unmeodified opinion

pursuant to Regulation 33{3){d} of the SEBI (Listing Obligation and Disclosure

Requirements) Requlations, 2015 read with SEBI vide Notification No, SEBILAD-
NROIGN/2016-17/001 dated 25" May, 2016 and Circular No. CIR/ICFD/CMD/56/2016

dated 27" May, 2016.

This is with reference to SEBI vide Motification No. SEBILAD-NRO/GN/2016-17/001 dated 25"
May, 2016 and Circular vide No CIR/ICFD/CMDI56/2016 dated 27" May, 2016 and NSE Circutar
bearing Mo, NSE/CMLR2016/09 dated 1% June, 2016, BSE Circular beanng No
DCSICOMP/04/2016-17 dated 1% June, 2016 and in addition to submission of Audited
Standalone and Consolidated Financial Results of the Company for the Quarter and Year ended
on 31" March, 2020 alongwith Standalone and Consolidated Auditors Report, we are submitting
declaration duly signed by Chairman & Managing Director of the Company confirming thal Audit
Report for the year ended 31% March, 2020 s unmodified

Kindly take the same on record and acknowledge the receipt of the same.
Thanking You.

Yaurs faithfully,
For Tribhovandas Bhimji Zaveri Limited

iz
Niraj Oza
Head - Legal & Company Secretary

Encl: Daclaration

T midives wad Dmapi Lavans Lt

& SV SN



Date: 24" June, 2020

DECLARATION

{Dm:r:utln-n on tho Indlpundnnt Auditors’ Report with unmadified Qﬂll‘“ﬂﬂ purqu:nl: to

Hgﬂ ulations, 2015 u-a-l:l with EEEI vide Hnliﬂ::lﬂnn Hn 5EBIFLAD-HREIGHI‘2B151TI‘D‘B’1
dated 25" May, 2016 and Circular No. CIRICFD/CMDI56/2016 dated 27*" May, 2016)

|, Saurav Banerjee, Chief Financial Officer of Tribhovandas Bhimji Zaveri Limited hereby
declare that, the Statutory Auditors of the Company, Ms. S R B C & CO LLP (Firm Registration
Mo, 324982E/E300003), Chartered Accountants, Mumbai, have ssued an Independent Audit
Report with unmadified / ungualfied opinion on Audited Standalone and Consclidated Financial
Results of the Company for the year ended 31 March, 2020.

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Regquirements (Amendments) Regulations, 2016, as amended by the SEBI wide
Motification Mo. SEBILAD-NROI/GN/2016-17/001 dated 25" May, 2016 and Circular No.
CIR/CFDICMDV56/2016 dated 27" May, 2016,

For Tribhovandas Bhimji Zaveri Limited

D{:‘F\M f { i —

Saurav Bane
Chief Financial car

Tmimnervasmas Bisn Savini Lon

-_'._'.-_.. ::-._-' "I.'r'.
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PRESS RELEASE
FOURTH QUARTER & FULL YEAR OF FY19-20 RESULTS

Mumbal, Jurne 24", 2020: Tribhovandas Bhimgi Zaveri Limited ("TBZ7), India's renowned and rosted
jewellery retailer with a legacy of over 150 years, reported its audited and reviewed results for the fourth
guarter and full inancial year ending 31¢ March 2020,

The kckdowns and restnclions imposed due to COVID — 18 pandemic posed severa challenges to the
business of TBZ during the latter half of March 2020 (Q4FY20). The Company's operations ware hit
substantially from 17th March 2020 orwards. Corporate offices, Retail store operations and Manufacturing
facikties were fully shut during the period which affected the revenue generation, cash flows and financial
performance of the Company.

e e, 17.5% 2.6%
Gross Profit 548 525 14% 2833 2487 1.8%
Gross Margin (%) 160%  12.6% 14.0% 14.1%
EBITDA 238 14 170.0%  11LS 738 SLI%
EBITDA Margin (%) 69%  34% 6.2% 429
PBT 2.5 LS 166.7% 88 W1 24.7%
PBT Margin (%) 0.7%  0.4% 1.6% 13%
PAT 4 12 333a% 219 153 431%
PAT Margin (%) 1.2% 0.3% 1.2% 0.9%

mﬂm‘“gﬁ Per Share 06 0.1% 3.29 2.29

The total income from operations during G4FY20 fell 17.5% YoY to Rs. 342 crores. Q4FY20 EBITDA
increased by 170% YoY to Rs. 23.8 crores Q4FY20 PAT increased by 333% YoY to Rs. 4 crores.

The total income from operations during FY20 grew 2.6% YoY 1o Rs.1815 crores. FY20 EBITDA grew 51%

YoY to Rs. 111.5 crores with an EBITDA margin of 6.2%. FY20 PAT grew 43.1% YoY to Rs. 21.9 crores
with & PAT margin of 1.2%,

The Company’s operations remain suspended from 17th March 2020 onwards and that had a severe impact
on revenues for March 2020, due to loss of revenues on the occasion of Gudi Padwa & clher regional
festivals in different parts of the country as well as the build up towards Akshay Tritiya. This had a negative
impact on the (14FY20 Eamings of the Company.
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Mr Shrikant Zaveri, Chairman & Managing Director stated —

For TBZ- The Qngingl. the year was one of upheavals in both micro and Macro-economic  anvironment,
Despite thase challanges our shareholders will be happy to nole that TBZ is well poised for susfainable
growth in days fo come. Notwithstanding the negalive impact of Cowid19 aspecially in March 2020 the
company's performance has been encouraging and shows that the vamous imbatives laken by us in
increasing our customer base and revenue genevation have been successfid Howewer, difficult
macroaconomic environment and weak consumer sentiments coupled with high goid prices and the rapid
spread of Covid 19 & lockdown did impact the demand for jewellery adversely in Quarter 4, parlicularly
since Mid-February.

The effects of Covid19 and the subsequen! lockdown has been severe in Q1 of FY 20-21 as the sfores
remained closed, Despile thess unprecedanted challenges, we hawve continued o focus on prowiding the
safest & bes! relail shopping experance fo every customer via other media. We have now re-opened most
of our stores in the country excep! those that are located in Containment Zones, with sirict social distancing
marms and sthingent saniisalion measures and implementation of all safely measures as prescrbad by tho
Authorilies.

Tha impact of Cowd 18 is expecied 1o Knger and we expect revenues o pick up gradually over the next 3
o 4 months. Weddings thal wene posiponed due fo the lockdown, upcoming festive season along with fho
wedding season are expected lo contribufe fo higher myanues as the pear progresses,

We have alzo invested in lechnology fo counter the changes in consumer behaviour due lo Covid19 with
focus on Shopping at Home vidéo, Social media and One on One consulfalions with customers. This along
with the complate digitisation of our Kalpavruksha plan will help us achieve our revenue fargets. Al the

same lime we have also laken several austenty and cost efficiency measures lo eliminate operational
ingffictencies and maintain a stable liguidity position.

We are confident that with our approach of focusing on Contemporary designs, Consumer friendly tech
inferventions and a well irained and motivated sales team, TBZ is well posiioned to lake advantage of the
rebound in consumer buying in the months o eome and we shall come oul of shadow of this pandemic as
& brand that is agie, lean and poised for sustainable growth i years o comea.

About Tribhovandas Bhimji Zaveri Limited

TBZ - The Original began its journay in 1864 by opening its fiagship store in Zaver Bazar, Mumbai, Over
the years, the company has established itselfl as a preferred choice for customers across jewellery
segments recognised for exquisiteness of designs as well as affordability. It has led from the front, in an
otherwise largely uncrganised Indian jewellery industry, displaying high quality and transparency standards
over the last 150 years, being the first jeweller to offer buyback guarantee on jewellery and to introduce
100% BIS halimarked jewellery in India.

For Tribhovandas Bhimji Zaveri Limited

Shrikant Zaveri
Chairman & Managing Directar
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Date: 24" June, 2020

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited

Corporate Service Department, Exchange Plaza, Plot No. C1,
Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400 051

Dear Sir / Madam,

Re:  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 /| TBZ
Sub. Outcome of the meeting of the Board of Directors held on 24" June,

urhr and Yoar an m:l 3 1“ Mn h 2 uant Re ul - 3 m:l
Para A of Part A ] ion S
Obligations and Disclosure Raggimmuntsl Requlations, 2015:

The Board of Direclors at its meeting held on Wednasday, 24 June, 2020 has
approved the Audited Standalone and Consolidated Financial Results for the Quarter
and Year ended 31 March, 2020 along with the Standalone as well as Consolidated
Reports from Statutory Auditors pursuant to Regulation 33 read with Para A of Part A
of Schedule |l under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board Meeting started on Wednesday, 24" June, 2020 at 2.00 p.m. and ended
at_3-320  p.m. onthe same day.

Kindly take the information on record and oblige
Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

Nﬁfﬁ-#

Niraj Oza






