
Date: 14th May, 2019

To,
The Manager
Compliance Department
SSE Limited
Corporate Service Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir/ Madam,

To,
The Manager,
Compliance Departmen t
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,
G Siock, Sandra-Kurla Complex,
Sandra (East), Mumbai- 400 051.

Re: Tribhovandas Shimji Zaveri Limited. Script Cod e & 10: 534369 / TBZ
Sub: Audited Financial Results (Standalone and Consolidated) for the guarter / year ended 31' 1

March,2019

1. Approval of the Standalone Audited Financial Results for the quarter and year ended 31st

March. 2019 and Consolidated Audited Financial Results for the year ended 31' 1 March,
2019:

We wish to inform you that at the meet ing held today, the Board of Directors of the Company considered
and approved Standa lone Aud ited Financial Results for the quarter and year ended 31" March, 2019 and
Consolidated Audited Financial Results for the year ended 31" March, 2019.

2. Declaration of Dividend for the financial year ended 31st March, 2019:

The Soard of Directors having recommended a dividend of ReO .75 (Seventy Five paise) per equity share
of Rs. 10 each i.e. 7.50% for the financial year ended 31" March, 2019 (Previous year: Re.0.75, t.e.
7.50%). The payment is subject to approval of shareho lders at the ensuing Annual Genera l Meet ing.

Pursuant to Regula tion 33 of SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are enclosing the following :
(i) Statements showing the Audited Standalone Financial Results for the Quarter and Year ended

31" March, 2019 and Audited Consolidated Financial Results for the Year ended 31" March,
2019.

(ii) Auditors' Report on the Audited Financial Results - Standalone and Consolidated:
(iii) Declaration by CFO on Independent Auditors' Report on standalone and consolidated accounts

with unmodified opinion:
(iv) Press Release.

We are also enclos ing herewith Press Release along with the above.

The meeting of the Soard of Directors commenced on Tuesday, 14th May, 2019 at 3.00 p.m. and
concluded at 4.30 pm.

Kindly take the same on records and acknowledge the receipt of the same

Thanking You.
Yours faithfully,
For Tribhovand as Bhimj i Zaveri Limited

~.
Niraj Oza
Head· Legal & Company Secretary
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S R B C & CO LLP
Chartered Accountants

12th Floor. The Ruby
29 Senapati Bapat Marq
Dacar (West)
Mumbai - 400 028. India

Tel : .91 2268198000

Aud ito r's Report On Q uartc r ty Fina nc ia l Results and Yea r to I>ate Results of th e Company
Pu rsu ant to th e Regol a tion 33 of t he SE IlI (Ltsting O bliga tio ns and Disclosure Requi rem ent s)
Regul ati ons, 20 lS, as a mende d.

To
Board of Directors of
Tribhovnndus Bhimji Za ver i Limited.

I. We have audi ted the accompanying statement of quarterly standalone Ind AS financial results of
Tribhovandas I3himji Zave ri Limited (' the Company') for the quarter ended March 3 1, 20 19 and
for the year ended March 3 1. 20 19 (' the Statement'). attac hed herewith . being submitted by the
Company pursuant to the requirement of Regulat ion 33 of the SEI3I (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (' the Regulation ' ). read with SEI3 I
Circular No. CIRJCFD/FAC/62120 16 dated July 5. 2016 (' the Circular'). The standalone Ind AS
lina neia l result s for the quarter ended March 3 1, 20 19 and year ended March 3 1. 20 19 have been
prepared on the basis of the standalone Ind AS financia l results for the nine-month period ended
Decem ber 3 1, 20 18, the audited annual standalone Ind AS financial statements as at and for the
year ended March 3 1, 20 1Q, and the relevant requ ireme nts of the Regulati on and the Circular.
which are the responsibility of the Company' s management and have been approved by the Board
of Directors of the Company. Our responsibilit y is to express an opinion on these standalone
financial result s based on our review of the standalo ne Ind AS financial result s for the nine-m onth
period ended December 3 1. 20 1R which was prepared in accordance with the recognit ion and
measurement principles laid down in Indian Account ing Standard ( Ind AS ) 34 Interim Financial
Reportin g, specified under Sectiun 133 of the Companies Act 20 13 read with relevant rules issued
thereund er and other acco unting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the yea r ended March 31. 20 1Q: and the
relevant requirements of the Regulat ion and the Circular.

2. We cond ucted our audit in accordance with the audi ting standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results arc free of matc rial misstatcmcnt(s). An audit includ es exami ning. on
a tl:st basis. evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting princip les used and significant estimates made by managem ent. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our inform ation and accord ing to the explanations given to us,
these quarter ly standalone Ind AS financial results as well as tbe year to date results:

i. arc presented in acco rdance wit h the requirements of the Regulati on read with the
Circular. in this regard: and

ii . give a true and fair view of the net profit includ ing other comprehensive income and other
financial information for the quarter ended March 31, 20 19 and for the year ended March
31,20 19.

4. The comparative Ind AS financial informa tion of the Company for the quarter and year ended
March 3 1, 2018 . included in these standalone Ind AS Iinancial results. have bee n aud ited by the
predecessor auditor. The report of the predecessor audi tor on the com parati ve financial
information dated May 2, 20 18 expressed an unmodified opinion.
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S R B C & CO LLP
Charttred Accountants

Tribhovandas Bhimji Zavcri Limited

5. Further, read with paragraph I above, we report that the figures for the quarter ended
March 31, 20 19 represent the derived figures between the audited figures in respec t of the
financial year ended March 3 1, 20 19 and the published year-to-date li gures up to Decem ber 3 l ,
2018, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under the Regulation and
the Circular.

For S R n C & CO, LLI '
Chartered Accountants
ICAI rr Re istration Nu mbe r : 324982E/E300003

pe V' · ,

Par ncr
Membership No.: 36738

Place: Mumbai
Date: May 14. 2019
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S R B C & CO LLP
Chartered Accountan t s

12th Floor , The Rub V
29 Senapal i Bapal MarQ
Dadar (We st)
Mumbai - 400 028 . India

Tel : +91 22 68 19 8000

Auditor's Report On Co nso lida ted Year to Date Financial Results o f th e Cam pau )' Pu rsu ant to
the Regulation 33 of the S EBI (Lis t in:: Obligation s and Disclo sure Requirem ents) Regulation s,
201S, as amended.

To
Uoard of Directors of
Trihhovandas Ilhimji Za veri Limited .

I. We have audited the accompanying statement of consolidated Ind AS financial result s of
Tribhov andas Uhimji Zave ri Limited ( rthe Co mpany') comprising its subsidiary [together . ' the
Gro up'), for the year ended March 3 1. 20 19 (' the Statement'), attached herewith. being submittcd
by the Company pursuant to the requirement o f Regul ati on 33 of the SEBI (Listing Obl igati ons
and Disclosure Requi rements) Regulation s, 20 15, as amended (' the Regulation ' ), read with SEBI
Circular No. C IR/CFD/FAC/62/201 6 da ted July 5, 20 16 (' the Circu lar' ). The consol idated Ind AS
financial result s for the year end ed March 3 1. 20 19 have been prepared on the basis of the audited
annual co nso lida ted Ind AS financial statements as at and for the year ended Marc h 3 1, 20 19, and
the relev ant requirements of the Regulation and the Circu lar. which arc the responsibi lity of the
Company' s management and have been approved by the Board of Directors of the Compa ny, Our
responsibility is to express an op inion on these conso lidated Ind AS financial results based on o ur
aud it of the annual con sol idated Ind AS fi nancial statements as at and for the year ended March
3 1. 20 19; and the relevant requi rements of the Regulation and the Circular.

2. We co nduc ted our audit in accordance with the aud iting standards generally accepted in India.
Those standards req uire tha t we plan and perform the audit to obtain reasonable assurance about
whether the conso lidated financia l results arc free of material misstatement(s). An audit includes
examining, on a test bas is, evidence supporting the amounts disclosed as financi al resu lts. An
audi t also includ es assessing the acco unting principles used and significant est imates made by
management. We believe that our audit provides a reason able basis for our opinion.

3. In our opinion and to the best of our informat ion and according to the explanations given to us
these co nsolidated Ind AS financial result s:

I. includes the result s of the Subsidiary Tribhovandas Bhimji Zaveri (Bombay) Limited:
I I. arc presented in accordance with the requircm ent s of the Regulati on read with the

Circular, in th is regard : and
II I. give a tru e and fair view of the con solidated net pro fit including other comprehensive

income and other financial inform at ion for the year ended March 3 1. 20 19

4. The com parat ive Ind AS financial in format ion of the Group for the year ended March 3 1, 20 18,
included in these consolidated Ind AS financial results. have been audited by the predecessor
audi tor . Th e report o f the predecessor auditor on thc co mparat ive financial inform ation dated May
2, 20 18 expressed an unmodified opinion.

pc "! VI r
Par nc
Membership No.: 36738

For S It II C & CO. LLI '
Cha ed Accountants
ICA F. I r: Num be r: 324982 E!E300003

PIUl:c: M umbai
Date; May 14, 2019
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TRIBHOVANDAS BHIMJI ZAVERlllMITED
CIN: L27205MH2007PLC172598

Rll'Qis lered eeee : 241143. Zaveri Bazar , Mumbai - 400 002.
Tel No_: .. 91 223956 5001. Fax No.: "9 1 22 3956 5056. Websile Add,: www,tbztheOOginal,com. Emailld: inveslou~tbzoriginal.com

Audlled Fioancial Resulls lor !he quartet and year ended 31s t Ma rch, 2019
f ~ In lacs

Standalone Results Consolidated Resu lts
S, .

Pa rbe ulan.
Quarter ended YearEnd" Year Ended Year Ended

No . 31·Mar ·19 31-OK·U 31·Mar-U 31-Mar-19 31-Mar·n 31·Mar-19 31-Mar-n
Aud ited Unaudited Aud ited Aud ited Audite d Audited) IAudited

1 Revenue from operations
(a) Saleof products 41,542.67 59,167.00 43,349.61 176,358 .11 175,507 .20 176,358.11 175,507.20
lb) O!tlef opefatlOO income 6.13 7,75 9.76 24.54 61.31 2454 61.31
Tot.al nw enue from o perationS 41,548.80 59.174 75 43.359.37 176,382 .65 175.56851 176,382.65 175,568 .51

""'" in<ome
243.91 138.31 31583 ""'48 704 27 422 22 599 09

Total inco me 4179t71 S9 313 .06 43 57S.20 175 9U13 176272.78 17680U7 176 167.60

2 ExpeO$e1i
(a) Cos l of materials consumed 32 .2&4.10 49,23 1.89 35 ,725 .60 14-4,165.4-4 128.540.13 143,4&4.804 128,$40.14
(b) Purchases of s tock-in-trade 2.763.76 2,940 .87 1.495 .71 12,767.35 9.64 7.93 12,767.35 9.647.93
(e) Changes in invenlories 01finished good s .

(1.366.85) (4,89963) (1.421.31) (16,535 .75) 2.658 .28 (15.814.601 2,706 .71
wor1<-in-progress and stoc k'ln-trade

Id) Labou' Charges 2.608.25 3,703 .86 1.940 .14 11,092 .93 9.68<4 45 9.660.61 7,672.47
Ie) Excise duty on sale of good s . 427,74 427.74
If) Emplc:lyHbenefits expense 1.848.11 2,043.10 1.772.96 7,318.13 7.301.74 7.812.76 7,63843
(9) Finance costs 1.2 13.70 1,180.96 981.56 4.637.20 3.974 34 4.637.20 3.970.82
(h) Oepreciabon and amorusa tlon expense 282.51 268 .56 211.51 991 .91 8049,35 1.019.62 883 .48
(i) Olhe r e .-penses 2.0t101 3.140 .27 1.950 12 10,194 52 9.99837 10.942.57 11.283.05

Tota l e ..pens es 41 644 .65 57609.88 .2662.35 17. 631.73 173082.33 174 nO.35 172 970.n

3 ProfIt befo re ellce pt iona l items and ta u s (1· 2l 148.06 1,703.18 1,012.85 2,311.40 3,190.45 2,314.52 3,196.82

4 Excep tIOnal rtems

5 Prof it be fore tall 13-4) 148.06 1,703.18 1,012.85 2,311.40 3,190.45 2,314.52 3,196.82

6 Tall ex pense
(a) Curre nt lax 141,01 677. 10 313.81 992,00 981.00 992.00 981.00
[b] Deterre d ta X' (109 98) 185.40) 15.27) (211,18) 103,97 (235 46) 87 ,05
(e ) Provision pertaining 10earlIer years 1.60 2 7 1

7 Prof,t tor the period 15-6) 117.03 111 1.48 704.31 1 530.58 2 105.48 1 556.38 2 126.06

• Oth er com pre hensive income

"ems that Win not be reclaurfledsu bseQuen tly 10 ProfrtI (l oss)
(i) Re mf!8sureme nts of the net defined benefits plans (20.44) (49 59) (21 .08) (16923) (55 69) (162.56) (24 47)
(ii) lncome lax re lallflg to items that will not be reclass ified to

560 17 49 730 57.17 19 27 57.17 19 27
Profltlflou)

9 To tal comprehen sive income for the period 17"8) 102.18 1 079.38 690.53 1 418.52 2069.06 1 450.99 2120.87. .
Net Profit anributable to:
Owners 01 the parent 1.556.38 2.126 ,06
Non-controllnQ interes ts

Other Comprehensive tncorntattributable to:
0---. of !he palen( 1105 .401 (5.20)
Non-coo lTolnq inletests

Tol.al Com prehens ive ncome an ribu ta blt 10:
Owners of the parent 1,450.99 2,120.87
NotH:ontrolIIf'IQ interes ts

10 Paid-up~ stwe tapltal 6.673 ,06 6.67306 6.673.06 6.673 .06 6.673.Cl6 6 .673 ,06 6.673.()6
(Face Value t 10 pe r s t\are)

11 Res erve e ..eludIng Revaluahon reserves as per- balance s teer 42.7040 ,81 . ' .994 05 41.707.34 40.993.59

12 Earnings pe r equity s ha re
(of e 101· each) Not Annuahsed No! Annualised No! Arvlualtsed
la) Basic 0 18 1.67 1.06 2.29 3.16 2.33 3.19
Ib) Diluted 0 18 1 67 1 06 2.29 3.16 2.33 3.19

SIGrJED FOR lD E NTlFI!;>:TIO r~

BY () /

S R G~LL.P
'-- MUM.B:;.A;.;.le-__--'



I TRIBHOVANDAS BHIMJI ZAVER llIMITED

CIN: l 27205MH2007PLC172598
Registered office : 241/43. Zaveri Bazar, Mumbai. 400 002.

TeI.No.:+91 22 39565001. Fax No : +91 22 39565056. Webs ileAdd: WNW,lbztheoriginaLcom. Email Id: inveslors@tbzoriginal.com

Stateme nt of Asset s and Liab ilities as at March 31, 2019

(~ In lacs

Standalone Cons olidated
S, As at As at As at As at

Part iculars
31 March 201~ 31 March 2018 31 March 2019 31 March 2018no.

Aud ited Audited) (Audited) (Audited)

I ASSETS
1) Non -cu rrent ass ets

a) Property, Plant and Equipment 8,577.07 8.074.0 1 10,750.38 10,262 .29

b) Ca pital wo rk-in -progress - - -
e) Investment Property 1.847,49 1,865.76
d) Intangible assets 327.99 69.3 0 329.94 7 1.56
e) Investment in Sub sidiar ies 202 .33 202.33

~ Financial assets

(ii) Other Investment s - 2.56 337
(i) l oans 1,071.63 93435 1,077 .86 940.24

(9) Deferred lax a ssets (net) 24.18 -
(9) Other tax assets 84.46 110.43 138.89 134.19
(h) Oth er non cu rrent assets 812.06 1 328 .78 814.93 1 335 .42
Tota l Non Current Ass et s 12 947.21 12584 96 13114.56 12 747.07

2) Current as se ts

(a) Inve ntories 118,692 .91 102,180.79 117.92332 102,132.35
(b) Financial assets -

(i) T rade rece ivables 2,586 .18 2,296.19 2,586 18 2,296 ,19
(ii) Cas h and cas h equ ival ent s 645 .62 1,089 73 657 ,87 1,102 67
(iii) Bank Balance other than (ii) above 3,32623 2,652 .61 3,326 23 2,652.61
(iv) Loans 47.62 112.16 47,62 1121 6
(v) Ot hers fina ncia l ass ets 157.31 69.23 157.31 73,01

(e) Other current a ssets 4 715.71 975.83 4 518,78 787 ,33
Total Current Assets 130 171.58 109 376.54 129 217.31 109 156,32

TOTAL A SSETS 143 118.79 121 961 .50 142 331.87 121 903 ,39

II EQUITY A ND LIABILIT IES
1) Equity

(a) Equ ity $hare ca pital 6,673.06 E),67306 6,673 ,06 6,673 ,06
(b) Oth er Equity 42 740.81 41 994 .05 41 707.34 40 993.59
Equity attributable to equity ho lders o f the Company 4941 3 87 48 667.11 48 380 ,40 47 666,65

2) Li abilities

Non-current liabilities

(a) Financial liabilitie s

(i) Borrow ings 1.35 7.90 1.35 7.90
(ii) Oth er finan cia l liabilities 46.40 42.58

(b) Prov ision s 569.72 465.90 661.83 551.41
(e) Deferred tax liabilities (net) 187.00 0.10 170 .07
(d) Other non-current liabilities 157.73 106.77 157.73 106.77
Total non cu rrent Liabilities 775 .20 8 10.15 821 ,01 836 .15

Cu rrent li abilities

(a) Financial liabilit ies

(i) Borrowings 60 ,542.73 56 ,85688 60 ,542 ,73 56,856,88
(ii) Trade payables -

a) Tota l outstand ing dues of micro enterprise s and
sm all enterprises 83 ,81 10.11 85.35 10.11

b) T otal outs tand ing dues of creditors other than micro
enterprises and small enterprises 19,456 86 9,017.15 19,521.12 9,140 ,66

(iii) Oth er financial liab ilities 57.39 86.85 57.59 86.85
(b) Prov ision s 445.02 295.95 477.11 327 .55
(e) Other cur rent liabilities 12 343 91 6217 30 12446.56 6 978.54
Total Current liabilities 92929.72 72 484 .24 93 130.46 73400.59

TOTAL EQUITY AND LIABILITIES 143 118.79 121 961.50 142331.87 121 903.39

SIGN ED fOrJ;DENTlfICWDrJ
BY

V
S R B "" CO L L P

MUMBAI



TRIBHOVANOAS BHIMJI ZAVERI LIMITED
CIN: L27205MH2007PLC172598

RegI~tered offICe; 241143, z aven Bazar , Mumbal · 400 002.
Tel No.: • 91 22 3956 500 1. Fax No.: .91 22 3956 5056 . Website Add ,: www ,tbztlleoliglnal.com , Ema~ Id' imlestor$~tt1lotiginal.com

Notes:
The Consolidated Finarlcial re$4Jns of Tnbhovandas Shim, Zaveri Limited and its subsldlilrY namely, Tnbhovanda s BtwnJi Zaveri ( Bombay I l imited are consolll1ated 10accordance WI!tl Ind AS
110 on Consolldaled 01Fin<vlc18I Statements .

2 These audited linanciaI results have been reveeec by the Audd CommIttee and approved by the Board01DIrectors al their meeting hH:t on May ' 4, 2019

3 The fi9ures of Ihc last~er (staoclalone) are Ihc ba lartilg ftgu"es between the audtled flgu"es in fespecl of the tullinancia1 year and the puCltlshedyear to cere figures upto the lhifd quarter of
the CUfTef'It fnanciaI year .

4 The aoo.t as feql.Wed under RegulallOn 33 01the SectrtJes and ExChange Board of IodIa (lisbng ODt9atlClflS and OtsdoslSe R~ements) R~tlOl'\$, 2015 has been COfTlP'eted by the audltOfS
of the Company and the rela 'ed report is being submitted to ee concerned Slotk Ell changeS.

5 The Company's busiMss aetMty tails wrthln a single primary business segment of · Jewellery"and Of'oe reportable~ segment wtlch is "WIttWl1ndla-.~. the canpany is a
sr.gle segment company in accof'danU wi1tl Incian Accounting Standard 108 "()peramg SegmenI".

6 Ind AS 115 Revenue from Contracts wi1tlCustomers. mandatory lor 'epor1l1'lO peri:ld s beginning on Of after April 1, 2018, replaces exiSbnQrevenue recognition requirements The appflcalioo oIlnd
AS 115 has impacted lh& Company's accounbng kll",evenue wtlerelO the compafl)' has accoooled for refund bbilrty basis !he past trend, The Company has applied ttwt mo()fied retrospec:trve

approach and debited the reteoec ecrnngs at April " 2018 by t 68,40 lacs, net oftax ertect. The impact on the Iinanciat results of the Company is as follow:

,In iec•
Standalone onsolidated

Qu.. rt er Eod ftt Qu.rterEnd ed Veil End~ Vur Ended
Particulars 31-Mu-19 31-0.<:-18 31-Mar-2019 31·M ar·2019
Decrease in Sales 31667 480 85 1,398,07 1,398,07
Decrease in Cos , of good sok! 30022 448 82 1,31081 1,310 81
Decrea se in Tall Expenses 5,19 to 99 29 48 2993
Decrea se in pro m arter tall 11 26 21 04 57.79 57.33
Decrea se Eaminos eer eauilv share 0.02 0 03 009 0 09

7 Previous period's figures have been reclassjfied I regroupe{:l, wIlerevef necessary. to conform 10 current period's preseotaton

Place : Mumbai
Dale : M.. 14 2019

~~"JED FrI'~'C;'H"

S R s'r)l CO L L P I
Ii. JM£;\ I .--J



Date: 14'hMay, 2019

To,
The Manager
Compliance Department
BSE Limited
Corporate Service Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir / Madam,

To,
The Manager,
Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai- 400 051.

Re: Tribhovandas Bhimji Zaveri Limited, Script Code & 10: 534369/ TBZ
Sub: Declaration on the Independent Auditors' Report with unmodified opmlon

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Requlations, 2015 read with SEBI vide Notification No. SEBIILAD
NRO/GN/2016-17/001 dated 25th May, 2016 and Circular No. CIR/CFD/CMD/56/2016
dated 27th May, 2016.

This is with reference to SEBI vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25'h
May, 2016 and Circular vide No CIR/CFD/CMD/56/2016 dated 27'h May, 2016 and NSE Circular
bearing No. NSE/CML/2016/09 dated 1" June, 2016; BSE Circular bearing No.
DCS/COMP/04/2016-17 dated 1" June, 2016 and in addition to submission of Audited
Standalone and Consolidated Financial Results of the Company for the Quarter and Year ended
on 31 " March, 2019 alongwith Standalone and Consolidated Auditors Report, we are submitting
declaration duly signed by Chief Financial Officer of the Company confirming that Audit Report
for the year ended 31s' March, 2019 is unmodified.

Kindly take the same on record and acknowledge the receipt of the same.

Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

~
Niraj Oza
Head - Legal & Company Secretary

Encl: Declaration

vl,tl r ...



Date: 14th May, 2019

DECLARATION

(Declaration on the Independent Auditors' Report with unmodified opinion pursuant to
Regulation 33(3)(d) of the SEBI (Listing Obl igation and Disclosure Requ irements)
Requlations, 2015 read with SEBI vide Notification No. SEBIILAD-NRO/GN/2016-17/001
dated 25th May. 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27'h May. 2016)

I, Saurav Banerjee, Chief Financial Officer of Tribhovandas Bhimji Zaveri Limited hereby
declare that, the Statutory Auditors of the Company, Mis. S R B C & CO LLP (Firm Registration
No. 324982E/E300003), Chartered Accountants, Mumbai, have issued an Independent Audit
Report with unmodified I unqualified opinion on Audited Standalone and Consolidated Financial
Results of the Company for the year ended on 31st March, 2019.

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements (Amendments) Regulations, 2016, as amended by the SEBI vide
Notification No. SEBIlLAD-NROIGN/201 6-1 7/001 dated 25th May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27thMay, 2016.

For Tribhovandas Bhimji Zaveri Limited

rkIBHU\" 1" BH IMJI lA\ lkl Lru,

CIN No L27205MH200 7PLC 172598
Regd Oruce. 241/43. Zcver! Bczor. MurnOOi· 400 002 T~I .. +91.2239565001. 9122 4046b(XJ1 Fax 91:22.3956 5056.

11th FIOOI west WU1Q. TulSlOnl crorrcers. Flee Pless Journal ROOd. NormanPatnl. MUf'lbOl-400021 Tel. 02230735000,91 2249255000
Fax 02230735088 W'NW tbztheonq not.corn



Press Release

FOURTH QUARTER & FULL YEAR OF FY18-19 RE SULTS

Mum ba i, May 14, 2019 : Tr ibhova ndas Bhimj i Zaveri Limited ("TBZ"), Ind ia' s renowned and
trusted jewe llery reta iler with a legacy of over 150 years, reported its audited and revie wed results
for the fourth quarter and full yea r of financial year ending 3 1' I March 20 19.

KEY HIGHLIGHTS

In Rs erores ------To tal Income from Operations 4 15.49 433.59 _.... 170/0 1,763.83 1,751.41 0.7 1%

Gross Profi t 52.60 56.19 -6.39%. 248.93 246. 10 I. 1SUA,

Gross Margin (%) 12.66°/0 t 2.96% 14.1 1% 14.05%

EBlTDi\ 14.1111 18.9 () -26. 16 1Yo 73.811 73.10 0.9 6°("

EIlITDi\ Ma rgin (%) 3.37°/0 4.37% 4. 18% 4. 170/0
PIn 1.49 111.13 _85.29 tY" 23.11 3 I. 911 -27.55'Y"

PIlT Margin (%) 0.36% 2.34 % 1.31% 1.82%
PAT 1.17 7.114 -HJ.38 I Yo, 15.3 1 2 1.115 -27.27'10,

PAT M argin (%) 0.28 u/o 1.62°;', 0.8 71% 1.20%

Earnings Per Share (Rs.) 11. 18 1.11(, 2.29 3.16

The lota l income from operations duri ng FY 19 increased by 0.7 1% YoY 10 Rs. 1,763.83 crores.
FY I9 EBlTDA increased by 0.96% YoY to Rs. 73.80 crore s with an EBITDA margin of 4.18%.
FY 19 PBT decreased by 27 .55% YoY 10 Rs. 23.11 crores with a PBT margin of 1.31%. FY 19 PAT
decreased by 27.27% YoY to Rs. 15.31 crorcs with a PAT margin 01'0.87%.

The total income " om operations durin g Q4 FY I9 decreased by 4. 17% YoY to Rs. 4 15.49 crores.
Q4 FY) 9 EBlTDA dec reased by 26. 16% YoY to Rs. 14 cro res with an EBITDA margin of 3.37%.
Q4 FY J9 PIlT decreased by 85.29% YoY to Rs. 1.49 crores wit h a PIlT margin of 0.36%. Q4
FY J9 PAT decreased by 83.38% YoY to Rs, 1.17 crorcs with a PAT margin 01' 0.28%.

"Mr. Shr ikant Zaveri, Chairman and Managing Director ofthe company stated that "FYI9 was an
exciting y ear f or TBZ as we expanded our territories and entered into key j ewellery markets with
0111' maiden stores in No ida, Ludhiana, Bengaluru and Lucknow. Overall, we opened 5 nell' stores
last year taking 0 111' 1010 1 store count to 42 stores. Coming 10 the fourth quarter. we witnessed good
traction in customer footfa lls: however, there was no contribution f rom Gudi Padwa fe stival which
occurred in April 20 / 9 compared 10 March 20/8 , thus impacting 0111' fo urth quarter sales. Lower
sales and elevated operating andf inance costs due to new store addition in second halfofthe year,
led 10 lower profitab ility . However, we are confident that these new stores will make healthy
contribution to our sales in the cominK ye ar and will have a po sitive impact on our operating
performance and profitability. ..
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Abo ut T r ibhova ndas Bhimji Zaveri Limited

Tribh ovandas Bhimji Zaveri Limited is India ' s renowned and trusted j ewellery retailer with a
legacy of more than 154 years. The company began its journey in 1864 opening its flagship store in
Zaveri Ba7.1r, Mumbai . Over the years, the company has established itself as a preferred choice for
customers in the weddin g j ewellery segment, recognized for exqui site gold and diamond jewellery
designs. It has led from the front, in an otherwise largely unorganised Indian jewellery industry,
displaying high qual ity and transparency standards over the last 154 yea rs, being the first jewe ller to
offer buyback guarantee on jewellery and to introduce 100% per-hallmarked jewellery in India. The
com pany has transformed itself from a one store family owned business in 1864 to a professional
organisation spearheaded by the 5th generation, expanding its presence and reach across India with
42 stores operating in 30 cit ies.

For T rihhova ntlas Bhimji Zaveri Limited

~eri
Chairman and Managing Director

TO I\:; OflYlllUI

TlllflHCWANIH,S I\HIMJ[ ZAVER I LTIl.
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