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August 12, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Tower Dalal
Street, Fort

Mumbai - 400 001

To,

The National Stock Exchange of India
Ltd.

Bandra (East)

Mumbai - 400 051

To,

Metropolitan Stock Exchange of
India Ltd.

Exchange Square, CTS No. 25,
Suren Road, Andheri (East),
Mumbai — 400 093

Sub.: Outcome of the Board Meeting of the Company held on August 12, 2021.

Dear Sirs,

Ref.: Scrip Code: 533540 / Symbol: TREEHOUSE

We would like to inform you that at the meeting of the Board of Directors of the company held on Thursday,
August 12, 2021, the board has considered and approved;

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter ended June
30, 2021 along with Limited Review Report of the Statutory Auditors of the Company.

2. Appointment of Mr. Dipen Vijaykumar Shah (DIN: 07600611) as Non-Executive, Non Independent
Director of the Company. (Brief profile of the director is enclosed herewith).

w

The Board’s Report, Corporate Governance Report, Management and Discussion and Analysis Report;

4. Draft notice convening 15" Annual General Meeting of the Members of the Company to be held on
Monday, 20t September, 2021 at 10.30 A.M. through Video- Conferencing (“VC”) / Other Audio Visual

Means (“OAVM").

5. Monday, September 13, 2021 as the cutoff date to determine the entitlement of voting rights of

members for e-voting.

6. The closure of Register of Members and Share Transfer Books of the Company from Wednesday,
September 15, 2021 to Monday, September 20, 2021 (both days inclusive) for the purpose of Annual

General Meeting.

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded at 05:30 p.m.

We request you to kindly take the above information on record.

Thanking you.

Yours truly,

O

For Tree House

Guddi Bajpai

54 P fuak
Q. e
b

/,—-;::i ;“\F":
l}\?mr&‘_{\’gpessories Limited

\ G2 ‘\\ e
Company Secret&@(:om&iance Officer

e S
h ——

Email : contact@treehouseplaygroup.net © www.treehouseplaygroup.net




Annexure A

Appointment of Mr. Dipen Vijaykumar Shah as Non-Executive, Non Independent Director

Name of the Director

Mr. Dipen Vijaykumar Shah (DIN: 07600611)

Reason for change viz, appointment, resignation,
removal, death or otherwise

Appointment

Designation

Non-Executive, Non Independent Director

Brief Profile

Mr. Dipen Vijaykumar Shah holds Bachelor's
degree in Accounting & Finance (B.A.F) from
Mumbai University. He has also done LL.B from
Mumbai University. He is an Associate Member of
Institute of Company Secretaries of India (ICSI)
and have more than 4 years’ experience in the
field of Legal, Secretarial and other compliances.

Relationships between Directors inter-se

None to disclose




Tree House Education & Accessories Limited

Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School

Standalone Statement of Profit & Loss Account for the Period ended 30th June 2021

(Rs. In Lakhs)
Quarter ended | Year Ended
Sr. Particulars 30-06-2021| 31-03-2021 | 30-06-2020 ( 31-03-2021
No. Unaudited Audited Unaudited Audited
1) |Revenue from Operations 139 367 46 529
Other Income - 34 - 34
Total Income 139 401 46 563
2) |Expenses
Operating cost 10 61 3 81
Employee benefits expense 33 41 20 130
Financial Costs 142 151 128 546
Depreciation, amortisation and Impairment 571 598 632 2,465
Other expenses 97 346 21 501
Total expenses 853 1,197 804 3,723
3) |Profit before exceptional items, and tax (1-2) (714) (796) (758) (3,160)
4) |Less : Exceptional items - 882 - 882
5) |Profit before tax (3+4) (714) (1,678) (758) (4,042)
6) |Tax expenses - (13) - (13)
7) |Profit for the period / year (5-6) (714) (1,665) (758) (4,029)
8) |Other Comprehensive Income
i. ltems that will not be reclassified to profit or loss-
Actuarial (Loss)/Gain - - - -
ii. Income tax relating to items that will not be reclassified
to profit or loss - - -
Other Comprehensive Income - - - -
9) |Total Comprehensive income (7+8) (714) (1,665) (758) (4,029)
10) |Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231
11) [Reserves excluding revaluation reserves - 24,332
12) |Earnings per share Before Exceptional Items
Basic (1.69) (1.85) (1.79) (7.44)
Diluted (1.69) (1.85) (1.79) (7.44)
13) |Earnings per share After Exceptional Items
Basic (1.69) (3.94) (1.79) (9.51)
Diluted (1.69) (3.94) (1.79) (9.51)
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Notes:

During the course of the year, due to the covid 19 pandemic the company has made a foray into online preschool
education. The Company has considered the possible impact of COVID-19 in preparation of the above results.
The unaudited financial results were reviewed by audit committee and approved at the meeting of Board of
Directors of the Company held on 12th August 2021.

The Company falls within a single primary business segment viz. “Educational Services”, the disclosure
requirements of Indian Accounting Standard (Ind AS-108) “Segment Reporting” is not applicable.

a. Previous period / year figures have been regrouped / rearranged wherever necessary to conform with the
current period / year presentation.

b. The figures of the current quarfer and corresponding quarter of the previous year are the balancing figures
between unaudited figures for the full financial year .

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies, to the extent applicable.

Income and Expenditure billed/incurred on three months/annual basis has been charged proportionately for 3
months for the quarter ended 30th June 2021.
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Unaudited Standalone Limited Review Report

]

Limited Review Report to
The Board of Directors of
Tree House Education & Accessories Ltd

1. We have reviewed the accompanying statement of unaudited fin‘%‘l’h‘
"statement") of Tree House Education & Accessories Ltd (the?'"Com
quarter ended 30th June, 2021. This Statement is the respon5| |t<7‘0f~ e Company S
Management and has been approved by the Board of Dj rectol urgresponsibility is
to |ssue_a report on the Statement based on our revi " =

2. We conducted our review of the Statement mwaccor nce%vith the Standard on
Review Engagements (SRE) 2410 “Review of I% erlm napncial Information Performed
by the Independent Auditor of the Entlty" fissuedsby the Institute of Chartered
Accountants of India. This standard requ

obtain moderate assurance as to vgheth

i, R0, 4
material misstatement. A rewev’@i [ hm Jd primarily to inquiries of company
personnel and analytical proceeﬁj " 4 to financial data and thus prowdes less
assurance than an audit. Vyeﬂ%\

not express an audit oplmon

, 3 Attentlon is mvrted gf%\ he’ fo} Jlowmg observations as given in the previous Audit
: Report on Au%ted Flrgncu%ls for financial year 2020-21, and notes thereon;

3.1 The gompanyyhas defaulted in repayment of loans availed from financial
‘instltutlons due to which these borrowings have been classified as short term

% \ ranngs The amount payable to financial institutions is Rs. 3478.15 lakhs
PNl 30t June, 2021.
N \
"N The term loan from ICICI bank payable at Rs. 1751.07 lakhs along with
‘\.\ mterest thereon 30" June 2021 has been classified as NPA by the Bank. The

Company has already received notices under “SARFAESI” Act and therefore
the said loan is treated as short term borrowing.

The overdraft from HDFC Bank at Rs 1727.08 lakhs along with interest
thereon as on 30th June, 2021 has been classified as NPA by the Bank. The
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Company has already received notices under “SARFAESI” Act and therefore
the said loan is treated as short term borrowing.

3.2 The management has informed us that the Company has appointed an
Internal Auditor to serve as an aid to the management in identifying the areas
of concern and improvement as well as to provide assurance regarding the
systems, controls and process within the organization. Accordingly.internal
audit was carried out in the area of revenue expenses for the»quarter' ended
30" June, 2021, and that we have relied ypon the same. ;

/' )

causes us to believe that the accompanying statement of
prepared in accordance with applicable accounting staf
accountmg practices and pohues has not dlsclosed*t

Kmfor ation required to be
f:)\{Tlgatnons and D:sclosure

For S. Dedhia & Co.:
Chartered Accountants

N0 1 1926
wwmsé\

Proprietor
M. No. 102606 Y4
UDIN : 2110269\6AAAABR5259 _
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Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056

CIN No. L80101MH2006PLC163028

Consolidated Statement of Profit & Loss Account for the Period ended 30th June 2021

(Rs. In Lakhs)

j Quarter ended | Year Ended
Sr. Particulars 30-06-2021| 31-03-2021 | 30-06-2020 | 31-03-2021
No. Unaudited Audited Unaudited Audited
1) |Revenue from Operations 139 367 46 529
Other Income . 34 - 34
Total Income 139 401 a6 563
2) |Expenses
Operating cost 10 61 3 81
Employee benefits expense 33 41 20 130
Financial Costs 142 151 128 546
Depreciation, amortisation and Impairment 571 598 632 2,465
Other expenses 97 346 21 502
Total expenses 853 1,197 804 3,724
3) |Profit before exceptional items,
and tax (1-2) (714) (796) (758) (3,161)
4) IShare of net profit/(loss) of associates and joint
ventures accounted for using the equity method (0) - - (1)
5) |Exceptional items - (882) - (882)
6) |Profit before tax (3+4+5) (714) (1,678) (758) (4,044)
7) |Tax expenses - (13) - (13)
8) [Profit for the period / year (6-7) (714) (1,665) (758) (4,031)
9) |Other Comprehensive Income -
i. Items that will not be reclassified to profit or loss-
Actuarial (Loss)/Gain - - -
ii. Income tax relating to items that will not be reclassified
to profit or loss - - = -
Other Comprehensive Income - - = =
9) |[Total Comprehensive income (8+9) (714) (1,665) (758) (4,031)
10) [Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231
11) {Reserves excluding revaluation reserves 24,668
12) |Earnings per share Before Exceptional [tems
Basic (1.69) (1.88) (1.79) (7.47)
Diluted (1.69) (1.88) (1.79) (7.47)
13) |Earnings per share After Exceptional Items
Basic (1.69) (3.94) (1.79) (9.53)
Diluted 1.69) (3.94) 1.79) {9.53)

Place: Mumbai
Date : 12th August 2021

for and on behalf of Tree House Education & Accessories Limited
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Notes:

During the course of the year, due to the covid 19 pandemic the company has made a foray into online preschool
education. The Company has considered the possible impact of COVID-19 in preparation of the above results.
The unaudited financial results were reviewed by audit committee and approved at the meeting of Board of
Directors of the Company held on 12th August 2021.

The Company falls within a single primary business segment viz. “Educational Services”, the disclosure
requirements of Indian Accounting Standard (Ind AS-108) “Segment Reporting” is not applicable.

a. Previous period / year figures have been regrouped / rearranged wherever necessary to conform with the
current period / year presentation.

b. The figures of the current quarter and corresponding quarter of the previous year are the balancing figures
between unaudited figures for the full financial year .

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies, to the extent applicable.

Income and Expenditure billed/incurred on three months/annual basis has been charged proportionately for 3
months for the quarter ended 30th June 2021.

For and on behalf.of the Board of Directors of
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Tree House Efluic ﬁmﬁ@\qessories Limited
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Deepak Valecha” *»i  4¢_- Jugal Shah
Place: Mumbai Director " Executive Director

Date : 12th August 2021 DIN No: 07736480 DIN No: 08334114
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Unaudited Consolidated Limited Review Report

Limited Review Report to
The.Board of Directors of
Tree House Education & Accessories Ltd

1. We have reviewed the accompanying statement of consolidated q,naudlt
results (the "statement") of Tree House Education & Accessor "Sul.td ch
and its subsidiaries/associates (the Parent and its sub51d1a‘\rlev aSsocnates together
referred to as "the Group") and its share of the net pl’%lt/(]OSS) a er tax and total
comprehensive income / loss of its associates and Jomtxﬁ, entu_:.,s for the quarter
ended 30th June, 2021 (“the Statement”), being submutfe by he Parent pursuant to
the requirement of Regulation 33 of the SEBI ’(ﬁL tin lgatlons and Disclosure
Requirements) Regulations, 2015, as amende%ﬂe ion is drawn to the fact that

the consolidated figures for the correspondin quarfier ended 30th June, 2021 and

the corresponding period from April to Jt?n‘e» 1, as reported in these financial
results have been approved by the P' rent ard of Directors, but have not been

subjected to review. A\

2. This Statement, which |s#;7the ( nsibility of the Parent’s Management and
‘approved by the Parent’s*‘Boardygof ;Dngectors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Inter Fmancna Reportmg" (“Ind AS 34”), prescribed under Section
133 of the Compame Act\2013 and other accounting principles generally accepted
in India. Our. respopsnb[:!fty is to express a conclusion on the Statement based on our

review.‘- % %%f;,*
3. We, coggdg@;ed dur review of the Statement in accordance with the Standard on

Beylew @gagements (SRE) 2410 “Review of Interim Financial Information Performed
je Tndependent Auditor of the Entity”, issued by the Institute of Chartered
k\ uoptants of India. A review of interim financial information consists of making
mqumes primarily of persons responsible for financial and accounting matters, and
agyplylng analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not eénable us to obtain assurance that we would become aware
of all significant matters that might be |dent|f|ed in an audit. Accordingly, we do not
express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,'2015, as amended, to the extent applicable.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branch auditors
and other auditors referred to in paragraph 7 below, nothing has come to our

, attention that causes us to believe that the accompanying Statemept, prepared in
' accordance with the recognition and measurement principles laid downin' the
aforesaid Indian Accounting Standard and other accounting, pﬁncuples generally
accepted in India, has not disclosed the information requared to. be: dISC|OSEd in
_ ~ terms of Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requurements)
! ' Regulations, 2015, as amended, including the manner |n\wh|ch it |s ‘to be disclosed,

@

-or that it contains any material misstatement. T w\‘

6. Attention is invited to the following observatlo\#s“as glven in the previous Audit
Report on Audited Fmancuals for financial year%OZO 21 ‘and notes thereon;
¥ =
6.1 The parent company has de; ulted 1n%repayment of loans availed from
financial institutions due t igh"these borrowings have been classified as

short term borrowmgs Th%amgunt payable to financial |nst|tut|ons is Rs.
3478 lakhs as on 30" ‘JJJne 8021 .

‘\‘ \w
6.2 The managemennhas\nfgﬁmed us that the parent company has appointed an
Internal Audltpr toyserve as an aid to the management in identifying the
areas of congern a q7|mprovement as well as to provide assurance regarding
the sygtems X ontrols and process within the organization. Accordingly
internal audit was s carried out in the area of revenue expenses for the quarter
ended 30" June, 2021, and that we have relied upon the same.

7. The E&hsdﬁgated unaudited financial results includes the interim fi nancial
‘statements/ financial information/ financial results of J. T. Infrastructure Pvt. Ltd, the
Assoupte Company, which have not been reviewed/audited by their auditors, whose
mtenm financial statements/ financial information/ financial results reflect total
\[gyenue of Rs. 139 lakhs, total net profit/(loss) after tax of Rs. (715) lakhs and total
comprehensive loss of Rs. 715 lakhs for the quarter ended 30th June, 2021, as
considered in the consolidated unaudited financial results. The consolidated

unaudited financial results also includes the Group’s share of net loss after tax of Rs.
715 lakhs.
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According to thé information and explanations given to us by the Management,

these interim financial statements/financial information/financial results are not
material to the Group.

For S. Dedhia & Co.
Chartered Accountants
F.R.N. 117695W &

! C P *

i = ,n‘ M.N0.102606
2~ U=\ MuMBAl
CA Sandeep D€dhia
Proprieto

M: No. 102606
UDIN : 21102606AAAABS8728

Date : 12 August, 2021
Place : Mumbai
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