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Company Secreta 
Encl: as stated 

For Tree House Ed 

Yours truly, 

Thanking you. 

We request you to kindly take the above information on record. 

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded at 06:45 p.m. 

Further, a copy of the Standalone and Consolidated Audited Financial Results, Statement of Assets 
and Liabilities, Cash flow Statements along with the Audit Report issued by the Statutory Auditors of 
the Company on the aforesaid financial results and statements and a declaration on unmodified 
opinion on the same are enclosed herewith. 

1. Audited Standalone and Consolidated Financial Results and Statements for the quarter and financial 
year ended March 31, 2022 respectively along with the Statement of Assets and Liabilities, Cash Flow 
Statements and Report of Auditor's thereon issued by M/s. S Dedhia & Co., Chartered Accountants, 
the Statutory Auditors of the Company. 

We would like to inform you that at the meeting of the Board of Directors of the company held on Wednesday, 
May 25, 2022, the board has considered and approved; 

Dear Sir/Madam, 

Ref.: Scrip Code: 533540 /Symbol: TREEHOUSE 

Sub.: Outcome of the Board Meeting held on May 25, 2022, pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To, To, To, 
BSE Limited The National Stock Exchange of India Metropolitan Stock Exchange of 
Phiroze Jeejeebhoy Tower Dalal Ltd. India Ltd. 
Street, Fort Bandra Kurla Complex (East) Exchange Square, CTS No. 25, 
Mumbai - 400 001 Mumbai - 400 051 Suren Road, Andheri (East), 

Mumbai - 400 093 

May 25, 2022 

Nanhe Kadam, Badi Udaan '" 

Playgroup & Nursery 
'From roots to wingi' 

Tree House Education & Accessories Ltd. e 
Office No.101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School, Vile Parle West, Mumbai - 400 056. 
Tel: +912226201029 CIN: L80101MH2006PLC163028 



Tree House Education & Accessories Limited 
Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School 

Vile Parle West, Mumbai - 400 056 
CIN No. L80101MH2006PLC163028 

Audited Statement of Standalone Profit & Loss Account for the quarter and year ended 31st March 2022 
(Rs. In Lakhs) 

Quarter ended Year Ended 
Sr. Particulars 31-03-22 31-12-21 31-03-21 31-03-22 31-03-21 
No. Audited Unaudited Audited Audited Audited 

1) Revenue from Operations 155 149 367 600 529 
Other Income 1,212 26 34 1,238 34 

Total Income 1,367 175 401 1,838 563 
2) Expenses 

Operating cost 80 36 61 134 81 
Employee benefits expense 37 33 41 138 130 
Financial Costs 160 156 151 625 546 
Depreciation, Amortisation & Loss on sale of Assets 40 47 598 1,701 2,465 
Other expenses 423 1,663 346 2,266 501 

Total expenses 740 1,935 1,197 4,864 3,723 

3) Profit before exceptional items, and tax (1-2) 627 (1,760) (796) (3,026) (3,160) 
4) Less: Exceptional items 385 - (882) 385 (882) 
5) Profit before tax {3+4) 1,012 (1,760) (1,678] \2,641) (4,042J 
6) Tax expenses {78) - 13 (78) 13 
7) Profit for the period I year (5-6) 934 (1,760) (1,665) (2,719) (4,029) 
8) Other Comprehensive Income 

i. Items that will not be reclassified to profit or - - - - 
ii. Income tax relating to items that will not be - - - - - 
Other Comprehensive Income - - - - - 

9) Total Comprehensive income (7+8) 934 (1,760) Tl,665) (2,719) (4,029) 
10) Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 
11) Reserves excluding revaluation reserves 21,739 24,332 
12) Earnings per share Before Exceptional Items 

Basic 1.67 (4.16) {1.91) (6.97) (7.50) 
Diluted 1.67 (4.16) (1.91) (6.97) (7.50) 

13) Earnings per share After Exceptional Items 
Baslc 2.21 (4.16) (3.94) {6.43) (9.52) 
Diluted 2.21 (4.16) (3.94) (6.43) (9.52) 

for and on behalf of Tree House Edu a\~ . cessories Limited 
~ ,Q~~ &. Ac efl\ .-5 ~ _, r't"',..--.._"c~ ~ 

. -~--/ "~· 
Jugal Shah 3 / X)~\. \ ~ \ Deepak Valecha 

Place: Mumbai Executive Director ~ i ,.;-:VW' I,:;,'· Director 
Date : 25th May 2022 DIN No: 08334114 

-?\. ).: . 
DIN No: 07736480 ~', .': ~.. ........ .../ ('. . . _.).., --- ~ ....... . . 

- '" l // 



Director 
DIN No: 07736480 

Jugal Shah 
Executive Director 
DIN No: 08334114 

Place: Mumbai 
Date :25th May 2022 

~ 
Deepak Valecha 

for and on behalf of Tree House Education & Accessories Limited 
0 /)p/- 

.> 

Audited Statement of Consolidated Profit & Loss Account for the quarter and year ended 31st March 2022 
{Rs. In Lakhs) 

Quarter ended Year Ended 
Sr. Particulars 31-Mar-2022 31-Dec-2021 31-Mar-2021 31-Mar-2022 31-Mar-2021 
No. Audited Unaudited Audited Audited Audited 

1) Revenue from Operations 155 149 367 600 529 
Other Income 1,212 26 34 1,238 34 

Total Income 1,367 175 401 1,838 563 

2) Expenses 
Operating cost 80 36 61 134 81 
Employee benefits expense 37 '33 41 138 130 
Financial Costs 160 156 151 625 546 
Depreciation, Amortisation & Loss on sale of Assets 40 47 598 1,701 2,465 
Other expenses 423 1,663 346 2,266 501 

Total expenses 740 1,935 1,197 4,864 3,723 

3) Profit before exceptional items, 
and tax (1-2) 627 (1,760) (796) (3,026) (3,160) 

4) Share of net proflt/(loss) of associates and joint 
ventures accounted for using the equity method (O) (1) (O) (1) (1) 

5) Exceptional items 385 - (882) 385 (882) 
6) Profit before tax (3+4+5) 1,012 (1,761) (1,678) (2,642) (4,043) 
7) Tax expenses (78) - 13 (78) 13 
8) Profit for the period I year (6-7) 934 (1,761) (1,665) (2,721) (4,030) 
9) Other Comprehensive Income 

i. Items that will not be reclassified to profit or loss- 
Actuarial (Loss)/Gain - - - - - 
ii. Income tax relating to items that will not be reclassified 
to profit or loss - - - - - 
Other Comprehensive Income - - - - - 

10) Total Comprehensive income (8+9) 934 (1,761) (1,665) (2,721) (4,030) 
11) Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 
12) Reserves excluding revaluation reserves - 22,075 24,668 
13) Earnings per share Before Exceptional Items 

Basic 1.67 (4.16) (1.91) (6.97) (7.47) 
Diluted 1.67 (4.16) (1.91) (6.97) (7.47) 

14) Earnings per share After Exceptional Items 
Basic 2.21 (4.16) (3.94) (6.42) (9.53) 
Diluted 2.21 (4.16) (3.94) (6.42) (9.53) 

Tree House Education & Accessories Limited 
Regd.' Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School 

Vile Parle West, Mumbai - 400 056 
CIN No. L80101MH2006PLC163028 



For and on ~5,t!.ltyflfie-Boa.t_fl~~~~rectors of 
Tree Hous1JJ,c1J1patlon & Acces ~limited (\,, 

~ ( w.v~~' j §J) 0' , 
-~ )f)'t-< ~ \ (· ·• ~· 0 \., ,/ ,, ·',1,1 

D ~~~ _y '-~ _ _,_...{Y~~)'Bharat Shah 
Director ·~-~~~ecutive Director 
DIN No: 07736480 .,_,_,,_ •.• DIN No: 08334114 

Place: Mumbai 
Date : 25th May 2022 
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Consolidated Standalone 

Total Liabilities 
Total equity and liabilities 

Current liabilities 
Financial liabilities: 
- Borrowings 
-Trade payables 
- Other Financial Liabilities 
Provisions 
Other current liabilities 
Total Current liabilities 

Total Non-Current liabilities 

Liabilities 
Non-current liabilities 
Provisions 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 
Other equity 

Financial assets: 
- Investments 
- Loans 
- Other financial assets 
Other Non Current Assets 
Deferred tax Assets (Net) 
Total Non Current Assets 
Current assets 
Inventories 
Financial assets: 
- Trade receivables 
- Cash and cash equivalents 
- Bank Balances other than Cash and cash equivalents 
- Loans and Advances 
- Other financial assets 
Other Current Assets 
Total current assets 
Total Assets 

ASSETS 
Property, plant and equipment 
Investment Properties 
Goodwill 
Intangible assets 
Capital WIP 

(Rs. in lakhs) 
Audited Balance Sheet as at 31st March 2022 

Tree House Education & Accessories Limited 

Regd. Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School 
Vile Parle West, Mumbai - 400 056 
CIN No. L80101MH2006PLC163028 



Place: Mumbai 
Date : 25th May 2022 

For and on beh~J!,s!.f..,~ Board of Directors of 

Tree House ltli<l'.~~essories Lim~ted 
A ·.)c../,_-..._~('(' ~ff' 
,J Q ( .... tJl _;(" ~ 

4.J( 'IP ".'..> •t);..I o 
Deep< :tl~ect.raJ"'· J JJ! ~I Bharat Shah 
Directc :\~' \ / ,_'.gk cutive Director 
DIN No:'\],'f7~80 .:»: ;,,GJ1 ~ No: 08334114 

21.79 21.79 1.28 

5.36 
16.43 

5.36 
16.43 

(20.51) 
21.79 

(76.96) (76.96) (1,978.68} 

469.23 
(546.19) 

(27.56) 

469.23 
(546.19) 

(27.56} 

(1,353.48) 
(625.20) 

1,648.79 

C Cash flow from financing activities 
Proceeds from working capital loan (net) 
Interest paid 
Net cash provided by financing activities 
Net increase in cash and cash equivalents during the year 
Cash and cash equivalents as at the beginning of the year 
Cash and cash equivalents as at the end of the year 

1.11 

(28.67) 

109.89 

1.11 

(28.67) 

109.89 

0.28 

(67.44) 
1,715.95 

309.39 

B Cash flow from investing activities: 
Purchase of fixed assets (excluding capital work in progress) 
Proceeds from Sale of Fixed Assets 
Revaluation of Fixed Assets 
Interest received 
Net cash used in investing activities 

109.89 109.89 309.39 

(9.91) 
217.51 

73.75 
10.82 

906.31 
(14.04) 

6.67 
(46.38) 

(1,034.85) 

(9.91) 
217.51 

73.75 
10.82 

905.75 
(14.04) 

6.67 
(46.38) 

{1,034.29} 

22.52 
218.34 

(546.10) 
5.41 

(404.12) 
(38.03) 

(3.15) 
(490.66} 

1,545.18 

546.19 
(1.11) 
(2.58) 

625.20 
(0.28) 

1,701.38 
1,860.19 

1.28 

(20.51} 
21.79 

(1,978.68} 

(1,353.48) 
(625.20) 

1,648.79 
0.28 

(67.44) 
1,715.95 

(2,810.52} 

(2,810.52} 

22.52 
230.99 

(546.10) 
5.41 

(3,535.25) 
(38.03) 

(3.15) 
(490.70) 

1,543.79 

2,465.40 

(2,642.69} (4,042.76) 

Audited 
31-03-22 31-03-21 

(Rs. in lakhs) 
Consolidated 

546.19 
(1.11) 
(2.58) 

2,465.40 

(4,042.19} 

Audited 

625.20 
(0.28) 

1,701.38 
1,860.19 

(2,641.30} 

Audited 
31-03-22 31-03-21 

Standalone 

A Cash flows from operating activities 
Profit before tax 
Adjustments for Share from JV 
Depreciation I amortisation 
Loss on Sale of fixed assets 
Profit on Sale of Fixed Assets 
Exceptional Items - Depreciation Adjustment 
Finance charges 
Interest on fixed deposits 
Adjustment for Prior period depreciation 
Operating profit before working capital changes 
Adjustments for: 
(lncrease)/Decrease in inventories 
Deposits given to K-12 Schools 
Decrease/(lncrease) in sundry debtors 
(lncrease)/Decrease in Financial Loans 
(lncrease)/Decrease in Other Financial Assets 
(lncrease)/Decrease in Other Current Assets 
Increase /(Decrease) in Non Current Liabiltes 
Increase /(Decrease) in liabilities and provisions 
Cash generated from operations 
Income tax paid 
Net cash generated from operating activities 

Audited 

Audited Statement of Cash Flow for the Year Ended 31st March 2022 

Tree House Education & Accessories Limited 
Regd. Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School 

Vile Parle West, Mumbai - 400 056 
CIN No. L80101MH2006PLC163028 



Place: Mumbai 
Date : 25th May 2022 

For and on behalf of the Board of Directors of 

10 During the year, company sold part of its movable assets through tendering process .The consent of the shareholders for the 
sale was taken at 15th Annual General Meeting held on September 2021. 

9 No depreciation provided for the quarter on the Fixed Assets which are marked as "Assets held for sale/dos pose off". 

8 Income and Expenditure billed/incurred on three months/annual basis has been charged proportionately for 3 months for the 
quarter ended 31st March 2022. 

7 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind-AS) 
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the 
extent applicable. 

b. The figures of the current quarter and corresponding quarter of the previous year are the balancing figures between 
unaudited figures for the full financial year. 

6 a. Previous period I year figures have been regrouped I rearranged wherever necessary to conform with the current period/ 
year presentation. 

5 The Company falls within a single primary business segment viz. "Educational Services", the disclosure requirements of Indian 
Accounting Standard (Ind AS-108) "Segment Reporting" is not applicable. 

4 The audited financial results were reviewed by audit committee and approved at the meeting of Board of Directors of the 
Company held on 25th May 2022. 

3 During the course of the year, due to the covid 19 pandemic the company has continued its online preschool education. The 
Company has considered the possible impact of COVID-19 in preparation of the above results. 

2 Exceptional Item include reversal of impairment loss of Rs.3.89 crores accounted for the financial year 2020-21. 

Notes: 
1 Other Income of Rs. 1212 lakhs includes waiver of interest of Rs.1211 lakhs on account of loan repayment to ICICI Bank Ltd 

under the One Time Settlement (OTS) scheme. 



Auditors' Responslbllit'{ 

The' Company's Board of Directors are t¢~por\slble for: the matters stated ln S'ection 134{5) of 
the Companies Ac:t 2013 (''the ,l\cW) with <resp.ect to preparation of these standalone Ind AS 
financial stat(?mehtsto give .. a true<e nd,:raJ'rview of the financial positlon, financial performance 
(including other compr~h.e'hsiv~ inc~pi~), -oash flows and changes Jn. equity of the Company in 
accordance with the a~counting,prlnclples. generally accepted in India, .including the Indian 
Accounting standan:ls.s'petifle9Ji'i'thetompanles:(lndlan. Accounting Standards) Rules, 2015 (as 
amended) unt;l!;lr Section 13g. of the Act. This responslbilltv also includes maintenance of 
adequate accounting records ill <tccordance with the provisions of the. Act for safeguarding of 
the assets of the COJ'l'!P!lnY anq for preventing and detecting frauds and other irregularities; 
seJectio.tfan4 appllc:ation of appropriate accounting po If des; making Judgments and estimates 
that a~e i;~aso\l'Japle and prudent; and design Implementation and maintenance of adequate 
internal 1fitiapc:1al controls, that were operating effectively for ensuring the accuracy and 
toniple~:.~'¢ss of the accounting records, releyant to the preparati~m and presentation of the 
standalohe Ind As financial statements that give a true and fair view and are free from material 
misst~tement; whether due to frat.id or error. 

Management's Responstblllty forthe Stari'dalon'e,ASFlnantial Statements 
. '; ~:;') :·: ~ .... , .,, ~)· ·' 

We have .<tudited the accomparwing standalone Ind AS f'(6~t1¢ial>stat~ments of TREEHOUSE 
EDUCATION & AC::CESSORlES LIMITED C'the Compant),'tvhlth:·corrtprise the lfalance Sheet as 
at Marth 31, 2022, the Statement of Profit and Loss'.(ln~!.udfng Other Comprehensive Income), 
the Cash Flow Statement and the Statement of OhangesJrf'Eq.(llty for th.e year tnen ended, and 
a summary of significant accot.mtlng poUCles ap~t~tQ¢r·e~P,.1.anatory Information. 

<--·'..:<_;.,._''.,,,ft 

Report on theStandaloneJndian AS Financial Statements 

To 
THEBOARb OF DIRECTORS 
T~EElfOl1.SE EDUCiATl(:JN &ACCESSORIES LIMITED 

INDEPENDENT AUDITOR'S REPORT 

Office No. 304, Sai Arcade, Above Union Bank oflndla, N. S. Road, Muh.md (We:;it), Mumba:i- 400 080. 
'2f 2591.7191. t : 93.22272711 
.Email ; casandeepdedhlo@grnaihcom 

~. cRi)edhia .c& 6'i7. 
Cbfirt~r~d 'flccountant$ 

((1\) Sandc;ep Dedhl~ 
~ B, Com. F.C.A. 



1. We draw your attention to the Stand~lonelnd As financial Statements, with 
regardttfr'Flxed Assets. theCompany bas informed us that It has identifiedFutniture & 
Fixtures and Leaseh()ld' Improvements Into those lying at closed centres, conver:ted 
franchise centres and own centres in a phased manm~r.Dtlrlng cOVlD"19 Pandernic has 
forced non•opentng of pre~st:hools and hence all such a$sets held by the Company at 
those centres are reclasslfled as ''Assets held for Disposal/sale". 

Basts .ofForming an Opinion 

We believe that the audit evidence we have. olitaJned is sufficient and appropriate to provide a 
basis for ouraudlt opinion on the'stahdalonelqq AS financial statements. 

An audlt ·involves performing procedures to obtain aUdi.t eyl(Jence about the amounts and 
disclosures in the standalone Ind AS financial statements. The procedures selected depend on 
the audltor's.judgrnent, incltJding the assessmen.~of th~'rJs~~:;of materlat misstatement of the 
standalone Ind .AS finantiaf st~tements, whethe1r,,due}hfr~ud or error. In rnaklngthose risk 
assessments; the auditor considers Jht~~nal. flh~nc.J.~b "'control relevant tp the Company's 
preparation pf the standalone: Ind AS flnancla}tsJatements that give a true and fair view. in 
order to design audit procedures tliat ate f p·~l:oprlate ln the clrcurnstances, An audlt 
alsolncludes evaluating the apprpp.rlateness ofaccountihg policies used andthe reaso(iableoess 
ofthe accounting estimates made.by tt'le Company's 01recto1'S, as well.as evaluating the (>veraU 
presentation of the stcindalql'\e Ind AS financial statements. 

We conducted our auait of the standalone lnd As flnandal statements in accordance with the 
Standards. on Auditing specified under Section 143(10} of the Act ai)d other applicable 
authqfitative pronouncements iss!)ed by the Institute of Chartered Ac~oun~'an~s of<lndia. those 
standards and pronouncements require that we. c:ompl.y with E:?thicaJreiiuJrements and plan ~md 
perform the aµdit to obtaln reasonab1¢ c,issuranc~ about whE?thef'th~ st&ndalone Ind AS 
finandal ·stat~ments are free.from material misstatement , . · 

We have taken Into atcol.lt\tthe provisions of the Act and the Rules made thereunt!erlnc:ludlng 
the accounting and aUdltlng standards and matters which are required to be rndt1ded in the 
audit report under the provisions ofthe/\d and the Rules nia.detheteuncler. · 

Our respc>nsibilit'{ rs to express an opinion on these standalone Ind AS financial statements 
based.on our audit. 

Office No. 304, Sai Arcade, Above Union Bank oflndia, N. $,.Road, Mulund (West), Mumbai • 400 080. 
'fr 2591 7192.' : 9322272711 
!:mall ; casqndE)epdE)dhia@gmoil.com 

~. O<!J8dhicr c.&' 6'tJ. 
Chartir.~d '(1ecountant~ 

(CJk) Sandeep :Ped!lia 
B. Com. F.C.A. 



10. Out of the assets redassified as "ASsets held for Disposal/Sale" some of its assets 
such as furniture, teaching, aids,. office equipments and old. computers & accessories 
lylng at theVa.sal go~own have been sold off via tender blds, 

9. Th.e Company has .sold its .office at Khar, Mumbai, Maharashtra and school 
buildi.ng:fn JhunjOhll, Rajasthan to pay off its debts & llabtlltles, 

s. The 'Company has repaid Ioan of ICl'CI Bahk in foff under OTS scheme (One Time 
settlement Scheme) therepy being benefltted by waiver of interest of Rs 1211.84 lakhs, 

6.. The .Company has defaQlted J~,,,E~Payfl'r~nt, of credit fadlJty availed from HDFC 
Bank due towhfch It has been cl(l.ssifie'q,a's;i~oiiherm borrowing. The management has 
informed us that the Company ~as. r.~.f~l\{sq:'notlce from HDFC Bank under "SARFAESf 
Act". The amount classified as S.fl'OJft~rrn\b'orrowfng Is at Rs, 19~0.57 la.kbs . . , '" ''><:;;:;;-·: 

7. The Company b,~sv~~pd·r<~d~''ifupalrment loss on .shares held by Treehouse 
Employees Welfare· Tru~t ·of,Rs! s,#1 lakhs based on the market value :ofthe shares as on 
31st March, 2022,~ 

3. The' management has conducted physical verification of rnventory>at ,reasonable 
Intervals during the year and no material discrepancies were noticed 1bn physical 
vefifkatlon P:f stocks as compared to book records; 

4. The COVID-19 Pandemlc' has forced non-opening .. of pJ'.e-~bhools. Hence the 
schools were conducted virtually doringtheyear'2021"'2·2. ,, · 

S, . .. . Co.nflrmati.on letteJs h<1ve. been sent by· the c.qm~a~y tPi··$tlJ:\d\:v creditors :and 
debtors and. parties .. to. whom loans . & <tdyapce.s, depgsit$. h:~.v.~, been granted. for 
confirm Inf! the balances, lying in their ledger accoqq'fs\t)n' 'b~hks' of the Company. The 
balances under these heads hav,e been shown as'pe.r'bobks df accounts and are subject 
to coiJfirmatlon, reconciliation an~ adJustmentjlfany. · 

2. We draw attention. t() the Sta.ndalonelncl AS Hnanclal Statements. with regards 
to"fr:ade Becehtables. ln our opinion the deliverables and receipts are ootstar'ldif'\g for a 
longer period of time. . 

Office No. 304, Sai Arcade, Above Onion Bank of India, N. S. Road, Mulund (West), Murnbai - 400 080. 

"D' 259·1 7192, ' :: 9322272711 
Email : cosahdeepdedhld@gmoiLC:om 

~; Ci;?J)edhitt &' 6'l1. 
Chart~r~d tiecoantant~ 

((A] Sandeep Dedhia 
B. Com. F.C.A. 



16. It Is worthwhile to mention that Corporate Governance and legal compliances 
have always been the topmost prlorlty of the Company and Company ensures that all 

15.. F.()tensic Audit of the Company for the period from F.Y.2011~12 to 2017-lJns 
underw(ly, The Company Is defendJng/p·ursulng legal cases on various forums against 
Itselfand Its past directors. 

14. Th,ere was .an ongoing arb:ltratloh. matter between the Company and Janodhar 
Sikhsh~Q. .Prasarak Manda! and others ("Respondents") In which the company. has 
recelved:,.order in its favour on January 11, 2021 wherein the company shall recelve 
compel'1$~tion from the Respondents. The company continues to pursue legal options 
for recovery of proceeds as perthe order. 

,. .. -.- 
13. The company has recei.ved. r.erolnder letter from National Stock Exchange of 
India ("NSE"} vtde letter Nq. NSE/SOR4.~i3,~/01s1 dated October 251 2021 fqrfreezing of 
Promoters Holdlng for th¢ h'on7 pqyll]ebt offln.e of RS• .CJ,021700/- .(Rupees Nine takhs 
Two Thousand.Seven l31,1pd~et,f)•fo'b;the Non~Compliante of Regulation :17{1) of S.EBI 
(Listing Obligations ar:i.!'.l:'Dis~Jdsur:J~Requlrements} Regqlations, 2015. As Informed to us, 
the. Company. is in due'proc~,s$' of filing an appeal/appliqatlon before the high co.urt of 
Mumb~. · ·· 

' ' . 

12. The Company has received summons ()l'J 18th Day of Nov~m.~~ri'.20~'1;f113th 
December, 2021als() 2ard Day of December, 2,0?J and.11~li Day gJ:t~br.~ac:~1<l022 from 
Securities and. Exchange Board of lndia("SEBl"l forproductton,,~fJd'tf4~~,gts before the 
Investigating AuthorltY(11A'}under Section 11(2), 11C(2),. (3) ~n~ '(S) ofth¢ Securities And 
Exchange Board of India Act; 1992regardingtbe:pr~par<1ii.onhq1ri~;ntlal statements of 
the Company'ih a rna'nner·detrlmental to the lriVl:lstors or,~he se~'.yritles market<1nd· any 
intermediary.or any person associated with the Se.ccif!ti~.s ill!i!ri<efunder the provision of 
the. SEBI Ad, .1992., Sec:utltles Contracts (Regulatl'&tt~'.J¥~t, 19'.56 and otherprsvtstons as 
specified In Section 24.ofthe companies Act,\2.%3 or:the. Rules or Regulations made Qr 
directions Issued by. SEBI thereunder; ~s· lnfo,tM'e,~/·to us; the Company has duly 
produced necessary documents and s.entlshared .. r(~cessary replles toSEBI. 

22 dated May, 2.4. 2021 received from Secltrltles and Exchange Board of India (SEHi) 
undertlre provisions of sections 11(1)1. i1(4); 11Bf1h 11B(2) and 11(4A) of the Securities 
and Exchange Board of India Act, 1992. Atcotdlngly, the SAT vlde Its order dated August 
30, 2021 directed the promoters of the Cbi:tlP<lnY to deposit a sum of Rs. l.5 ·1aRhs as 
security deposit With respondent Le, Secl.ltltles and. Exchange Board of lndi,~, t!)e said. 
amount was deposited on time .as perthe order. Further the matter 'is awatlhg he~fing. 
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---~-~----··· 

c) The Balance Sheet,the Statement of Profit and toss(lhcluding other 
ccmprehenslvefncome) and the Ca.sh. Flow Statemehtand the Statement of Changes 
in J;quity dealt with by this Report are-ln ;agreementWlth.the bot>ks.of account, 

d) ln (iur' opinion, the aforesaid standalone flnanclal statements comply with the 
Accounting Standards specified undersectlcn 133 of the Act. 

b) Jn our opinion; proper' books of a't¢¢unt as requlred by law have been kept by 
th~,J:ompanysp far as it appearstrom our examlnatl'on of those books . 

.:.· "·-<:._. • ' - ~- 

ti_;:_·,· .. : 

2. As required by s~Etlo~,14~,!3}oftheACt, we teport that: 

a) W.e have soughtand obtalned alH:he Information and explanations, which to the 
best of our knowledge and belief, were necessaryfcr the purpose of our audit. 

Re.port on Other legal andRegulatoryRedtilrements ,, <~;:,~)'v 
1. .· ·. As n~qulred by the Companies {Audlf~~~~~~f;t) Order, 201'6, issued by the 
Central Governmentpflndia, in terms of.~ect1'6n .,~4:3J4l1Jof the Act (''The order"h and 
on the basis of such ,checks of the bo ' g;re&Btds 'f>r the Company as we considered 
appropriate and attording to the Jn ,. tjbD .~ri(f explanations given to us; we give 
lnthe Anne~Uft:\ B statement On tbe Ul~ttefs specified in paragraphs 3 and 4 of the 
Order. · 

In our opinion and t.o the best.ofcur information and accordlng.to the explanattpn~igi't~n'1.P us, 
the aforesaidsta:ndalone Ind ASflnancial sta.tements give the Information reflulr~d-~Y t~Ei·~ct in 
the n'la'nher so required and glVe a tru.e and fair vlew ln conformltitwltbJ,othe a~counting 
prlnclples generally accepted In Indla of the stMdalone state of aff(lJr.s''otl\t~.~,·~§ompal1Y, as at 
March 31, 2022. and its loss .(including other ci:lrnprehenslve incpm~), ;~s cash flows and the 
changes Jn Equity for the year eru:fed-onthatdate.. · · 

Opinion 

avallable Information about the Impact of the$e events on the <:om1:lahY and Its 
operations ls. communicated Jn a timely and cogent manner to Its Investors and 
stakeholders. 
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Proprl or 
M· No.102606 
UOIN :22102606A:Jl?J~3886 

Date : 25/.pS/2022 
Pla{.:e : Mµrnpai 

i. There .arependtng litigations and suits flied agaJnllt th~,fompany and its 
past directors which rmw Impact Its financial po~i~Jpn. The q()mpany has not 
disclo'sec:lthe Impact ohuch pending litigations. · · · · · · · 

II. The Company did not have any Ion <l\0r~·~0~tracts including derivative 
contracts for which there were any rnaterla! r~see8'ble losses. 

f) With respect to other matters to be Included In the AUdltor\,}J~eport in 
accordance with Rule 11 of the Companies (Audit and .Auditors) Rule.s Z,014, Ip our 
opinion and to the best of our information and according to the expJanatlpnS'<given 
to us: 

our separate report in "Annexure A11• Our report expresses an unmodified opinion 
on the adequacy and operating effectiveness of the company's frnanclal controls 
over financial. reporting. · 
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Our resporrslblllty is to express an opinion .on the Company's internal financial controls. over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Gt.iida11ce Note 011 Audit of Internal Financi;:tl Controls over financial Reporting (the '1Guidance 
Notes"~;;I~sued by the Institute of Chartered Accountants of India and theSta.ndards 011 Auditing 
deem:eftp be prescribed under Section 143(10) of. the Compal')les Act, 2013, to the extent 
applicable to an audit of internal financial controls,. both appllcable to an aUdlt of infernal 
financial .controls and both Issued by the ICAI. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the .audlt to. obtain reasonable 
assurance about Whether adequate lhternal financial controls overflnantial reporting was 
established and maintained and If such controls operated effectively ii) q(I material respects. 

AUDITORS' RESPONSIBILITY 

The Company's management ls responsible for esta~llshih&' andm'a·tntaining internal financial 
controls based on the Tnterna1 control over fin~nclal · r(:lportlng criteria estab.llshed. by. the 
Company considering the essential components oflntefnafcohtrol stated ln.tbe Guidance Note 
on Audit ofInternal Hnanctal Contr6ls·Overf.inaoc1al R~pprtfng (the;;Guidancef\lote11) issued by 
the Institute of Chartered Accountants ;of ln.dia;'- These resporrslbllltles include the 
design,implementation and mainten~.vcl of a~eqJate internal financ.ial controls that were 
operating effectively for ensuring t~e or:qel'.ly,,a,pd efficient .cortd~ct of Its business, including 
adherence to Company's policies, 'the:·~.~f~~y~r'C![ng of Its assets, the prevention anti detection 
of frauds and errors, the accur~cy and cci~pleteness oh he accounting records, and the· timely 
preparation of reliable financial informatlbn, as require<:! uhderthe Companies Act, 2013; 

MANAGEMENT'SREPONSIBlliTY FOR INTERNAl FINANCIAL .CONlTRQl:S 

Referred to in paragraph J1(f} of the Independent Auditors Report of even date to the 
members of TreeHouse Education & Accessories Lltnlted on the StandaloneJnd .AS financial 
statement for the year ended March 31, 2022. 

We have audtted the internal financial controls over financial reportil'.)g of '~TR~.EHOUSE 
EDUCATION & ACCESSORIES LIMITED'' ('1the Company1') as of March 3.1, ~822 ln c6njunction 
with our audit of the standalone Ind AS financial statements of the Comparwforthe year ended 
on that date. 

Annexure"A"to Independent Auditors' Report on the Standalone Financial 
statements of"TREE HOUSE EPUCATION & ACCESSORIES LIMITED." 
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INHERENT LIMITATIONS OFINTERNAL F.INANCIAL CONTROLS OVER FINANCIAL REPORTING 

(3) ·provides reascmabl~ assurance regardlhg prevention or timely detection of 
UQautqprlzed acquisition; use or disposition of the company's assets that could have a 
materi.al effect on the ffnanclal' statements. 

(2) provides rea$oh,able ~~,surance that transactlcns are recorded as necessary to 
permit prepar~t'IO~, oft[!~~ff)rtCial statements in accordance. with generally accepted 
accounting principl~51 ~ff1'.l that receipts and expenditures of the company are being 
made o,nly in accori:lahce with authorizations of management and directors of. the 
cdrnp~11vand 

(1) pertains to the mai.ntenance of (ecords that, in reasonable detail, accurately and 
fairly reflectfhe-transactlons and dispositions of the assets of the Company; 

. ··,';.--' . 
A company's internal financial control ovedlnancial r;ep~riing,'ts:a· process designed to provide 
reasonable assurance regarding the reliability of fina~21al r:~porting and the preparatlcm of 
financial statements for external purposes In accor;danc¢ With generally accepted accounting 
principles. A company's internal finandal ~p.n\rol''o~er:#tlandalreporting Includes those policies 
and procedures that 

MEANING .()flN'rERNAL FINANCIAL CONTROLS OVER FINANCIALREPORtiNG 

Because ofthe matter described ln nisei aimer of opinion paragraph peldw, )N.e Wfi!.re notabl.e to 
obtain sufficient .and appropriate audltevJQence to provide a basl~,.f~(6ur ~udJt opinion on. the 
Company's internal financial controls system over flnanclal report(Q'g. <<o · , 

·:·\, '.:,~.\·:,,-- \·:·. 

Our audit involves performing procedures to obtain audit and evidence about the adequaw of 
the internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting Included obtaining an 
understanding of internal fJna nclal controls over financial reporting, assesslng the risk that a 
material weakn.es$ exists, and testing and evaluating the design and operating effestiveness of 
Internal control based on the assessed risk. The procedures selected depend on the a\lditor's 
Judgment, including the assessment of the risks of materiill misstatement of the. financial 
statements, whether d:Ue to fra\Jd or error. , 
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D.ate ::J.S/QS/2022 
Place :.':rVi'Umbai 

CA Sand 
Proprietor 
M. No.,:t02£ip6 . 
UDtN.:220.02606AJPJQJ3.886 ,_,~ •'.• "<~ 

Fors. Dedhia& co. 
Chartered Accountants 
F.R.N. a;1769SW 

According to information and explanatlon given to us, and based on oura~di~. th~ •co;nlpany's 
internal. financiaJ c:ontrol over financial reporting ln the current finan,~Jrl:ye~r to• .cover the 

.essentialc()rpponents of Internal controls stated ih Guidance Note en ~J~it·oflfiternal Financial 
controls ovet Financial Reportlngissued by ICAI are not commelJ.~Utate to the size of the 
.Company. ,. · 

The Internel Audit carried out by an indepe11dent firm on·~~(~·~.~,f~,~(iff~~~~ t)ecovete~ as pet 
the Guidance Note on Audltof Internal Financial. ControlS'io~er;if1naat:1a1 Reporting r¢portsthat 
the internal controls operating in the company ar(l,z.,met'''c9~Ti!'lensµrate to the size of the 
Company. (?' ..... '\:~·.? .;'::::;1" 

'·"··· · .. '-_\~:'!?"··<;~-· ··'.>. 

We have considered the disclaimer report aH~v~'lp~~dJ?.,!~r'fnining the nature, timing and extent 
of audit tests applied in ouraudit of stan4.~l~Q~'ifl,~jntfal .steiternents of the· company, and the 
disclaimer does not affect our opiniOrn;On;the::staj;ldaloneflnar)clal statements of the company. 

Disclaimer ofOpinion 

evaluation of th.e Internal financial controls over firHrnC:lal reporting to futureperiods are subject 
to the risk that the Internal. financial control over financial reporting may become 
inadequatebecause of changes in conditions, or that the degree of compliance with the policies 
or procedures rnay deterlcrate. 
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iii. The C:ompany has not granted any loarts secured or unsecured to companies, 
flrms, Limited Liability Partnerships or other parties, during the year covered. in the 

iL The management has conducte~ physJcaJ verlfh::ation oflnventory at reasonable 
intervals during the year and nornaterial discrepancies were noticed on physical 
verification ofstocks as compared to book records. 

i.the.fitle deeds· of immovable properties are he.Id Jn the name of the Company are 
pledgedwlth banks & financial institutions. 

I. a:)l'he Company has maintained proper records showing f1111J;iar'tlculars:Jnc1udihg 
quantitative details and situation of fixed assets. The managelnepbhas: identified the 
fixed assets COl1$fstil)g offurr:iitllre& fJxtllreS arid leasetJoltf,\rnproV.~ments Into those 
lying at.clcsed centres, franchise centres and own c~pt~~s. ·.... ·· 

b} As explained to us by the management it ls kbown that the company has carried 
out a phased programme of verification of flxed<~ssets consisting of furniture & 
fixtures, leasehold Improvements and 'ti?aC:hlrig .. 'aids &equipment foc::ated at 
franchise centres .ahd (10 material c:lisc'fepa.; . Were notic:ed on such verif)cation.· It 
is further explained by the rnanag¢tn.e~t,;tfi .. e fixed assets consisting of furniture 
& fixtures .. and leasehold lmprq¥ern,~fs1i~rng{~.tthe centres closed d!JrJng F;Y. W15- 
16 & 2016"17 could not be ,B:QY1S!S?.11¥.'\,f~[ified as the company did not have access to 
those centres. .. : ,. ' ·· .. ':> 

c) puring the year &Q20:,,21, thWt~mpany has carried but pl)y$lc;al vetifiq:ifton of 
above fixed ass~ts.)Yirig.,,at !lead Otfice,. cen.tres at ,Batidra and. Khar and those lying 
at godown ...• the co,ym-~9·'.'Pandernlc has forced non .. opening of pre-schools and 
hence all such asse~~<held by the Company at those centres are reclasslfled as 
"Assets held for JilsposalfSale11.The written down value of assets held as "Assets 
helc:I for Disposal/Sale'' as on March 31, 2022.Js Rs 41,03,61,317/-. 

Referred to in paragraph 1 under the heading "Report and Other Legal Regulatory 
Requirements" of lndependentAudltors' Report of even date to the Members of l'reel-louse 
l:ducation .& Accessories Limited on the Standalo11elnd ASffnandal statements as ofandJ!)r the 
year ended March 31, 2022. · 

Annexure "B" to Independent .Auditors' Report on the Standalone Financial 
Statements of''TREEHOUSE EbUCATION &.ACCESSORIES LIMITED" 
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1,~7;295/~ 4 

24,69,729/- PF 3 The Employees' ProvidentFuncls And 
Miscellaneous Provisions Act, 1952 

20,15,311/- 2 Maharashtra Vat Act, 2002 

Sr Name of the Statue 
No·•· 

2,77,95,092/- TOTAL 

2,31,22,757/- TDS 1 · Income Tax.Act, 1961 

Unpaid 
liabilities> 6 
months 

MVAT& CST 

Nature of 
Dues 

Profession Tax Act under respettive states Profession 
Tax 

vi. Pursuant to. the rules made by the Central G'6tex~m.~ht'·'Of'l~dia the Company is 
rf:!quited to rnaintain cost .r.ecorc!s as sr:>ecifiet(9n¢~r Slcticm 148(1) of the Act in 
respect of its products. We have broad!Y te\.'.{E:!We4,th¢ s~lile and are' of the opinion 
that . prtrna fade the prescribed ac96utit!t}hcl.;3te~ords have l:)een macle and 
rnalntatned, We have not howeve~ madg.a·d~t~lled examination of the records with 
a view to determine whether thev'<1re ac;cura~e or complete. 

vu. As per reccrds of the .Cbr:npai:iy ·and according to the information and 
explanations given to us ·~be c;pmpany is not regular In depositing in undisputecl 
applicable statutory 9uesJnclv,dinf Provident Fund, ln<:ome-tax, MVAT/CST, GST and 
any other statu~9ry<au,es't(;?wfhe appropriate authbrltl.es though there has been. a 
delay in few cases: As on·:·~;lst March, 2022 following are the amounts in arrears for 
a period ofrriqr~ tha'9 ~i~ tnonths from the· datethev became payable: 

v. The Company has not. accepted any deposits from the/·p~blicYan? hence the 
directives issued by the Re~erveB<1.n~ of lnd!a ·<l11Q the provl~ions,;pf s·e~tlbns 73. to 76 
or any qther relevant provisions of the Act a.ht! the rul~~ft;~ffi~.?::thet~ tinder are not 
applicable. f;( · -, · 

;~ -/>' 

iv. In our opinion and according to the Information and explanation gllien to us, th¢ 
Company has compiled with theprcvlslons of sectlcrr 186 of the Companies Act, 
2bf3 in respect of the loans arid Investments made andguarantees arid securities 
provided by it. . . ·· .. ,?'''<, 

register maintained u/s 189 of the Act. Accordingly, the provisions of Clause 3(ili) of 
the Order are not applicable to the Cornpahy. 
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xv. The cqmpahy has not entered into any nOtH::ashtrah~actlons with its directors or 
persons connected with hlrn as specified In section 192 of the Act. Hence the 
provisions of Clause 3(xv) of the Order are hot applicable to the Company. 

><i,Y;J"he company has not made any preferential allotmeot or prlvate placement of 
shares or fully or partly convertible debentures durlngthe year under review. Hence 
the provisions of clause 3(xlV) of the Order are not applicable to the Company; 

xiii. Based upon thE.? audlt procedures perto~med and the: Information and 
explanations given by the management no such transactions as specified In section 
177 and 188 of the Act have been entered by the company during the year. Hence 
the,provlsions of Cl ause 3(xlll) of the order are not applicable to the Company. 

xii. In view.of the los$es,~man;:tg~.r;ial remuneration has been paid in accordance with 
the provisions of Settlon l9't read with Schedule V of the Act. 

)-Y:\,~,,... :. 
x: ··.During the c~utse of exam.ination of the books ~·nd'reeor~s of the. Company 
carried .oqtln acc;ordance With the gen~ranv ac;p¢pte'd.\,~i:J~,!ti~:,~Jf.acticesin India and 
according to the ihfortllation and expJanc;ltio ··<t,g_'!t:tts;wehave neither come 
across any instance of material fraud by th nyJ>r oh the. company by its 
officers .or employees) noticed or reporf;e~t d .. . he year nor have we been 
ihformed ofany such case bythe. lV!ana~em~f'lt.'';;,.J) · ., .. , ... } ·, 

/' ··~ '>,, ~ ,'. <_ . • ' ' 

xi. As the Comp<inY ls not a.N!dhi'~d~p~·~?and the.Nidhi.Rules,.2014 are not 
applicable to it the provlslons of C:Jau~e ~(xii) of the Order are Mt applkai;)le to the 
company. 

ix. According to the information and explanation given lo us the Comr>cinv:has not ,_. _,,~,~11: 
raised moneys by way of initial public offer, further public offer, lhcJuding\debt 
instruments duririg the. yeat• In our opinion and according to the ,JnformatlO'h° and 
explanations given to us the company has applied the term lo11hs, for the purposes 
for whlchtheywere obtained. · 

vlH. According to the records of the Company examined by us and the Information 
and expJahatlons given to us, the Company has defaulted In the repayment of loans 
or borrowings to flnanclal Institutions; hanks or government during the year. The 
company did not have any outstandfhg debentures at the balance sheet date. 
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Date :25/05/2022 
Place : Mumbai 

xvi .. The Company Is not requireci to be registered under Section 45"1A of the 
Reserve Bank of India Act, 1934. Hence the provisions of Clause 3(xvl) of the Order 
are Mt applkableto the Company. 
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The HoldingCompany's Board of Direc;~ors al"t?re.~P'onsible for the preparation of these 
~) . s., ' .,,,, 

consolidated Ind AS financialstatements i.nJern:fs of the requirements of the Companies 
Act,2013 (hereinafter referred to ':as 11the ~ct11) that give a true and· fair view of the 
consolidated financial position, cpns91id~t('.!p financial performance consolidated cash flows 
and changes in equity of the{rll(tolCfirgt~pm'pany and its jointly controlled entities which are 
companies incorporated~f;F:lndia' i~' :at'i:ordance with the accounting principles generally 
accepted in India, ln~l,uglng ':the frtaian Accounting Standards specified In the Companies 
(Indian Accounting Stand·ards)~goles, 2015 (as amended) under Section 133 of the Act. The 
HoldingCompany's Board ofDlrectors is also responsible for ensuring accuracy of records 
including finandal information considered necessary for the preparation of consolidated Ind 
AS flnanclal statements. The respective Board of Directors of the jointly controlled entities 
which ~rte~.COf!lf}a,ni~s incorporated in India are responsible for maintenance of adequate 
accou~fing, te~-~kds in accordance with the provisions of the Act for safeguarding the assets 
of1th~'Ho'ldingCompany and its jointly controlled entities which are companies Incorporated 
In l~dJa and for preventing and detecting frauds and other irregularities; the selection and 
applic~tion of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
Internal financial controls, that were operating effectively for ensuring the accuracy and 

.. .. ·.··-fo.mpl.eten.e_ss,o.fthe,•·••accg99tlp~<reccirds, ....... relev<Jnt .. tg~~~<Rr.~P.aratlPni'3nd .•••.••• p.rE:?.s~gt~tlPP.Of 
the consolldat AS financial statements that give a true and falrvlew and are free from 

~·''fi~th~f'ati~ fo··rr~h'H'tii"~r'rBr; wHieffH~sHe~Ht1s~H 1'<>rtH~;·t:>ur p-ase 
c.,· C? 
* * o M.N0.102606 Vl 

:c. MUMBAI 1- v ~ 
1~ 'q' 

~ ~ ~'o ACCO~ 

Management's Responsiblllty for the Consolldated'ASFlnahcial Statements 
\"- ·.··'t''' "'4' 

We have audited the accompanying consolidated Ind AS financial statements of TREEHOUSE 
EDUCATION & ACCESSORIES LIMITED (hereinafter referred to as "the Holding Company") 
and its jointly controlled entitles which are companies incorporated !!llndia; comprising of 
the consolidated Balance Sheet as at March 31,2022, the consolld.~t~d Statement of Profit 
and Loss (including Other Comprehensive Income), the consolJ~al~~/~ash Fl~w Statement 
for the year then ended and the Statement of Changes in E,qul~y·f.qt~tbe year then ended, 
and a summary of significant accounting policies and~·:,;_dthei;~;¢~~1a'hatory information 
prepared based on the relevant records (hereinafter refc~rre,d't9 8$··;,the Consolidated Ind AS 
Financial Statements"). ·' · · · 

Report on theConsolidated Indian AS Financial Statements 

TO 
THE BOARD OF DIRECTORS 
TREE HOUSE EDUCATION & ACCESSORIES LIMITED 

Email : casandeepdedhia@gmail.com 

INDEPENDENT AUDITOR'S REPORT 
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1. We draw your attention to the Consolidated Ind AS Financial Statements with 
regard to Fixed Assets. TheHoldingCompany has informed us that it has identified 
Furniture & Fixtures and Leasehold Improvements into those lying at closed centres, 
converted franchise centres and own centres in a phased manner. During COVID-19 
Pande.lllic h.~sforc.ed .•. ~?n-?peni~~,.?.f p~~-s?ho?ls··· ~,.~.~ •.•. 2.e .. ~.c7a,ljs~?2. ~.~s.e~s 2.E?19 by 

.th<rCompanyatthose centres are reclassified .as "Assets·helffforDlsposal7Sale". ······ 

Basis of Forming an Opinion 

We believe that the audit evidence obtained by us referred to in paragraphs below, is 
sufficient and appropriate toprovide a basis for our audit opinion on the consolidated Ind AS 
financial statements. 

An audit involves performing procedures to obtalQ;.JIUdit; evidence about the amounts and 
disclosures in theconsolldated Ind AS financial stat~m'ents}rhe procedures selected depend 
on the auditors' judgement, including thea.~§~~~~ent.i:~f the risks of material misstatement 
of the consolidated Ind AS financial sta.t~tf!e'ii't,~~i:w.n~fher due tofraud or error. In making 
those risk assessments, the auditor c~nside.rs Tr;rte.rnal financial control relevant to the 
HoldingCompany's preparation of tn1~;c,ohs,oll'~aied Ind AS financial statements that give a 
true and fair view, in order to d¢sigp ai:i;~itJ3rt>cedures that are appropriate circumstances. 
An audit also includes evalua~iVg't.pe~p,~~a'priateness of the accounting policies used of the 
accounting estimates m~,de bys~,i~e"H'olding Company's Board of Directors, as well as 
evaluating the overall preseritation~.Of the consolidated Ind ASfJnancial statements. 

We conducted our audit of the consolidated Ind AS financial statements ih accord.a.Ace with hV-) ~· · f._' .,., 

the Standards on Auditing specified under Section 143(10) of the :~c'f.. a~J1·:'.ptn,~t'applicable 
authoritative pronouncements Issued by the Institute of Charter~,ff ~cco~ptants of India. 
Those Standards and pronouncements require that we compf~."wJtlfiethic~I requirements 
and plan and perform the audit to obtain reasonable. assurarl:ce about whether the 
consolidated Ind AS financial statements are free from materi~hmisstatement. 

Our responsibility is to express an opinion on these consolidated Ind AS financial statements 
based on our audit.While conducting the audit, we have taken into account the provisions 
of the Act and the Rules made thereunderlncluding the accounting standards arid matters 
which are required to be included in the audit report. 

Auditor's Responslbilltv 

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080. 
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of preparation of the consolidated Ind AS financial statements by the Directors of the 
HoldingCompany, as aforesaid. 
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8. The Holding Company has repaid loan of ICICI Bank in full under OTS Scheme 
(One Time Settlement Scheme) thereby being benefitted by waiver of interest of Rs 
1211.84 lakhs, 

7. The Holding Company has booked impairment loss on shares held by 
T,reehouse Employees Welfare Trust of Rs. 5.41 lakhs based on the market value of 
the shares as on 31st March, 2022. 

6. Confirmation letters Have been sent by the Holding Company to sundry 
creditors and debtors anq parties to whom loans & advances, deposits have been 
granted for confirming the.balances lying In their ledger accounts in books of the 
Company. The balances under these heads have been shown as per books of 
accounts and are subject to confirmation, reconciliation and adjustment, if any. 

5. The management has q:mpuct~d _physical verification of inventory at 
reasonable Intervals during the ye~r 'and'oa·~aterial discrepancies were noticed on 
physical verification of stocks as compared to book records. 

3. We did not audit the financial statements of oneAssoclate Company included 
in the consolidated financial results, whose financial statements reflect total assets 
of Rs. 28614.14 lakhs as at March 31, 2022, total revenues of Rs. 1367.25 lakhs, total 
net profit after tax of Rs. 933.981akhs and total comprehensive loss of Rs933.98 lakhs 
for the year ended on that date as considered In the consolidated financial results. 
These unaudited financial statements have been furnished to us by the management 
and our opinion of the consolidated financial results in so fz£ as it relates to the 
amounts & disclosures included in respect of these Joint VE;,g,tOre~J~ soteJy based on 
these unaudited financialstatements. · " 

4. The Holding Company has defaulted in repa~Q'l~nt>bfr,~redit facility from HDFC 
Bank due to which it has been classified as shor:t·term.'bprrowing. The management 
has informed us that the Holding Company h,as,:rgceivecfnotice from HDFC Bank 
under "SARFAESI Act". The amount classlfledas short term borrowing is at Rs. 
1980.57 lakhs, 

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080. 
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2. We draw attention to the Consolldatedlnd AS Financial Statements with 
regards to Trade Receivables. In our oplnon the deliverables and receipts are 
outstanding for a longer period of time. 
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c) The Consolidated Balance Sheet,the Consolidated Statement of Profit and 
Loss (including other comprehensive income},Consolidated Cash Flow 
Statementand the Consolidated Statement of Changes in Equity dealt with by 
t~l~~.epon>~m .••... ;'.n · ~.~re .. E!.111E!9.~ •....••. ~it.~ .. ; ..• 1D.E! -. ~.99.~s ..•.•.• 9f ~;cE9H9.t 111~.19i,~;i•n.E!d .. bY th.E? 
Holding Company and its Jointly controlled entities which are companies 
1"'""'"'"''""'" ~~ndia•·•including relevantrecords·•relatlngtothe preparation ofthe 

,~~~tdi~inancial statements. 
c.,· <'o * . n M.N0.102606 ~ 4 

~ MUMBAI ~ 
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b) In our oplnlon, proper books of account as required by law maintained by the 
Holdii;:ig Company and its jointly controlled entitles which are companies 
incorpJ>1;~ted in India including relevant records relating to the preparation 
ofafor~'s~ld consolidated Ind AS financial statements have been kept so far as it 
appears from our examination of those books and records of the 
HoldingCompany and the reports of other auditors. 

a) We have soug~t,ancf.obtain~d all the Information and explanations, which to 
the best of our k,rfowl~dge-and belief, were necessary for the purpose of our 
audit of the .afbre~aid d~nsolidated Ind AS financial statements. 

Report on Other Legal and Regulatory Reqb!r~m'en~~: · 

1. As required by sectioi1"14~(e) oMH& Act, we report that: 
·.<,, "·\'~'., .f'." 

/:':_ .. ' ·~ 

In our opinion and to the best of our Information and according to ~b~' e~p,lan~tions given to 
us, the aforesaidconsolldatedfinancial statements give the informatJop reqqjred by the Act 
in the manner so required and give a true and fair view in ~ori'fprmity. with the accounting 
principles generally accepted in India of the oonsolldated' -: ~fate. 'of affairs of the 
HoldingCompany and its jointly controlled entities wbjch,,)~i o'{Qpanies incorporated in 

-. \ ·v~ ·l;:t't;•·' 

India as at March 31, 2022 and their consolidated1:J,p~s,Jlnc .d,fng other comprehensive 
income), their consolidated cash flows and the COJJS,oli~~t_~~,changes in Equity for the year 
ended On that date. \;'< .• " "<'..;. ·:.' 

\{\··. - .. ~~~'-'.L,., 

Opinion 

11. Forensic Audit of the Holding Company for the period from F.Y. 2011-12 to 
2017-18 is underway. The Holding Company is defending/pursuing legal cases on 
various forums against itself and its past directors. 
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10. The Holding Company has sold some of its assets such as furniture, teaching 
aids, office equipments and old computers & accessories out of the assets 
reclassified as "Assets held for Disposal/Sale" lying at the Vasai godown via tender 
bids. 
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Place : Mumbai 

For S. D,~phia$t Cp, 
>\<"-' .. ,.. ·.,. 

Chartered Accountants 
F.R.N. 117695W 

~e 
CA Sandeep 
Proprietor 
M. No. 102606 

111, ~.s. 5984/- lying as unpaid dividend pertaining to the year 2014 has 
been· 'transferred to the Investor Education and Protection Fund by the 
Holc:fing Corppany and its jointly controlled entities which are incorporated 
Jn India dutihg the year ended March 31, 2022. 

·,.:.; .. ·:·,·.' >.,·'.'' .·.· j) 

ii. The Holding ¢ohJp'a;py ~~~cf its jointly controlled entities which are 
incorporated iri(lngJa ''oi~;1n'bt have any long term contracts including 
derivative contrilcts for «4f1ch there were any material foreseeable losses. 

i. The consolidated Ind AS financial stat~meqts -dlsclose the impact if 
any of pending litigations as at Ma.1fach .. )i~·,,,~.Q~'2 on the consolidated 
financial position of the Holding ComR.ln~.~~nd'Ql~$'}ointly controlled entities 
which are incorporated in India, . Ho'«~v~r the Holding Company has 
pending litigations and suits fi!ed ag~l9.~t,,!~e company and its past directors 
which may impact its fini:l.qd~J ,ppsit,ion: The Holding Company has not 
disclosed the impact of .suth ·pe~dig,~,;lltigations. 

f) With respect to other matters to be included in the J\!;lciitor's Rep~it in 
accordance with Rule 11 of the Companies (Audit and Auditbrs))Rule~itl014, in 
our opinion and to the best of our information and acco~p;'ng tq~he explanattons 
given to us: <.1 ·· 

e) With respect to the adequacy of the internal financial controls over financial 
reporting of the Holding Company and its jointly controlled entitles which are 
companies Incorporated in India and the operating effectiveness of such 
controls, refer to our separate report in "Annexure B". 

d) In our opinion, the aforesaid consolidated Ind AS financial statements comply 
with the Indian Accounting Standards specified under Section 133 of the Act. 
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~!m:t::~· anclal·.•• controls·•<systern >over• fina nclal••··•reporting·>and >their··· operatihg 
it of internal financial controls over financial reporting included 

Our responsibility is to express an opinion on the Holding Company and its jointly controlled 
entities'internal financial , controls over financial reporting based on our audit. We 
conducted ouraudlt in accordance with the Guidance Note on Audit of Internal Financial 
Controls overfinancial R'eporting (the "Guidance Notes") issued by the Institute of Chartered 
Accountants of India and theStandards on Auditing deemed to be prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of internal financial controls and both issued by the 
ICAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls overfinanclal reporting was established and 
maintained and if such controls operated effectively in all material respects. 

AUDITORS' RESPONSIBILITY 

The respective Board of Directors of the Holding Company ai;id<i~~*~-intly controlled entities 
all incorporated in India are responsible for establishing and'.\maintai'ni~g internal financial 
controls based on the Internal control over financial r.¢~·ort:ifu.~,,:Gi(teria established by the 
Company, considering the essential components of int~tn~I cohtrol stated in the Guidance 
Note on Audit of Internal Financial Controls Over J;jnane!ial)feporting issued by the Institute 

t:\ · ... :.'- ;·.·. > 

of Chartered Accountants of India. These respqnsibiit~)es in,.Clude the design, implementation 
and maintenance of adequate internal fin~pci.al,,~ontft>ls that were operating effectively for 
ensuring the orderly and efficient conduqt of itsdiiils.l~:ess, including adherence to Company's 
policies, the safeguarding of its assets,\thf:!>Pn~y~ntion and, detection of frauds and errors, 
the accuracy and completeness of'the ~ccounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

tf :· 
MANAGEMENT'S REPONSIBILITY FOR INTERNAL FINANCIAL CONTR©l:S f. 

In conjunction with our audit of the consolidated financial statements of the Company as of 
and for the year ended March 31, 2022 we have audited internal financial controls over 
financial reporting of Tree House Education & Accessories Limited (hereinafter referred to 
as "the Holding Company") and its jointly controlled entities which are companies 
incorporated in India, as of that date. 

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER 
CLAUSE (I) OF SUB SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013("THE ACT") 

Annexure "A" to Independent Auditor's Report 
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Because . of the inherent limitations of internal financial controls over financial reporting, 
including the possibility ofcollusion or improper management override of controls, material 
misstatements due to error or fraud may occur andnot be detected. Also, projection of any 
eve1.ltrntion of the. interne1I fimmcie1l ccnttols over fim1ru::i.e1.I reporting to futtireperiocls are 
subject to the risk that the iriterrialfiharidal c611tr61 over fiharic:ial rep Orting may become 
inadeqtlatebe of changes in conditiohs,<or thafthe·· degree ofcolTlpliandFWith the 
policies o r ay deteriorate. 

c.,· "o * . n M.N0.102606 ~ 7 
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

(3) provides reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use or disposition of the Holding Company's assets that 
could have a material effect on the financial statements. 

(2) provides reasonable'a?sutan~~ that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that·receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the 
Holding Company and 

(1) pertains to the maintenance . .pf'1:~,qo~ps\that, in reasonable detail, accurately 
and fairly reflect the transacti9ns:}u1i:I dJspb~itions of the assets of the Holding 
Company; · , .v-' 

A company's internal financial control over financial reportlng-Is a·>proc~~s designed to 
provide reasonable assurance regarding the reliability ,.p~, fin'<tgtial reporting and the 
preparation of financial statements for external pur~os~'~:~f1;1"',a,~prdance with generally 
accepted accounting principles. A company's'\:.''lnt,~tn~), ~·financial control over 
financialreporting includes those policies and proceqµr~:s~ttl.at 

::·., ··,;·~ c. ,~~~ •. 

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

Because of the matter described in Disclaimer of Opinion paragraph below, we were not 
able to obtain sufficient and appropriate audit evidence to provide a basis for our audit 
opinion on the Holding Company and its jointly controlled entities' internal flnanclal-ccntrols 
system over financial reporting. 
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obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 
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Our aforesaid reports under seHtlo11. 14a{3J(l) of the Act on the adequacy and operating 
effectiveness of the lnternalflnanclal controls over financial reporting in so far as relates to 
financial statements of one jointly controlled entitieswhich are incorporated in India is 
based on the unaudlted.accounts of.such companies incorporatedin India. Our opinion is not 
qualified in respect to*,this1matt~.r; 

OTHER MATTERS 

We have considered the disclaimer report above im.determih'ing the nature, timing and 
extent of audit tests applied in our audit of standalone financial statements of the company, 
and the disclaimer does not affect our oplnlon-on 't~e consolldated financial statements of 
the Holding Company and its jointly controlJr;?.d''e~piti,~s. . .: 

According to information and explanation given to us by the Holding Company and its jointly 
controlled entities whichare companies incorporated in India and based on the unaudited 
accounts of such companies, as referred to in theOther Matters paragraph, the company's 
internal financial control over financial reporting in the current financial year to cover the 
essential components of Internal controls stated in GuidanceNote on Audit· of Internal 
Financial controls over Financial Reporting issued by ICAI are not commensurate toth~ size 
of the Company. 

The Internal Audit carried out by an independent firm on areas re,qJl~~!;tto be covered as 
per the Guidance Note on Audit of Internal Financial Controls <Q~eF Finll,r:idal Reporting 
reports that the internal controls operating in the company are. nqt'C:omrhensurate to the 
size of the Company. · 

Disclaimer of Opinion 
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Yours Faithfully 

Thanking you, 

In terms of the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, we hereby declare that M/s. S Dedhia & Co. Statutory, Auditors of the Company have 
submitted Audit Reports for annual audited financial results (standalone and consolidated) of the Company for 
the financial year ended March 31, 2022 with unmodified opinion(s). 

Ref: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, as amended. 

Sub: Audit Report with Unmodified Opinion 

To, To, To, 
BSE Limited The National Stock Exchange of India Metropolitan Stock Exchange of 
Phiroze Jeejeebhoy Tower Dalal Ltd. India Ltd. 
Street, Fort BandraKurla Complex (East) Exchange Square, CTS No. 25, 
Mumbai - 400 001 Mumbai - 400 051 Suren Road, Andheri (East), 

Mumbai - 400 093 

May 25, 2022 

Nanhe Kadam. Badi Udaan. .. 

Playgroup & Nursery 
'From roots lo wingi' 

Office No.101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School, Vile Parle West, Mumbai - 400 056. 
Tel: +912226201029 CIN: L80101MH2006PLC163028 

e: Tree House Education & Accessories Ltd. 


