
Email : contact@treehouseplaygroup.net • www.treehouseplaygroup.net 

We request you to kindly take the above information on record. 

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded at 07:10 p.m. 

Further, a copy of the Standalone and Consolidated Audited Financial Results, Statement of Assets 
and Liabilities, Cash flow Statements along with the Audit Report issued by the Statutory Auditors of 
the Company on the aforesaid financial results and statements and a declaration on unmodified 
opinion on the same are enclosed herewith. 

1. Audited Standalone and Consolidated Financial Results and Statements for the quarter and financial 
year ended March 31, 2021 respectively along with the Statement of Assets and Liabilities, Cash Flow 
Statements and Report of Auditor's thereon issued by M/s. S Dedhia & Co., Chartered Accountants, 
the Statutory Auditors of the Company. 

We would like to inform you that at the meeting of the Board of Directors of the company held on Friday, June 
25, 2021, the board has considered and approved; 

Dear Sir/Madam, 

Ref.: Scrip Code: 533540 /Symbol: TREEHOUSE 

Sub.: Outcome of the Board Meeting held on June 25, 2021, pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To, To, To, 
BSE Limited The National Stock Exchange of India Metropolitan Stock Exchange of 
Phiroze Jeejeebhoy Tower Dalal Ltd. India Ltd. 
Street, Fort Sandra Kurla Complex (East) Exchange Square, CTS No. 25, 
Mumbai - 400 001 Mumbai - 400 051 Suren Road, Andheri (East), 

Mumbai - 400 093 

June 25, 2021 

Nnnhc Km/am llrulr lhUum " 

- - Playgroup & Nursery 
'From roots to wing~· 

Office No.101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School, Vile Parle West, Mumbai - 400 056. 
Tel: +91 22 26201029 CIN : L80101MH2006PLC163028 

e: Tree House Education & Accessories Ltd. 
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Place: Mumbai 
Date : 25th June 2021 

for and on behalf of Tre.~9~-~~~ & Accessories Limited 
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(175) 

31-03-2021 31-03-2020 
Audited 

SS 

Unaudited 

367 
34 

31-03-2021 31-12-2020 31-03-2020 
Audited Audited 

Year Ended Quarter ended 

Basic 
Diluted 

13) Earnings per share After Exceptional Items 
Basic 
Diluted 

Reserves excluding revaluation reserves 
Earnings per share Before Exceptional Items 

9) 
10) Paid up equity share capital {face value Rs.10 per share) 
11) 
12) 

Other Comprehensive Income 
Total Comprehensive income (7+8) 

Total expenses 

3) Profit before exceptional items, 
and tax (1-2) 

4) Less: Exceptional items 
5) Profit before tax (3+4) 
6) Tax expenses 
7) Profit for the period/ year (5-6) 
8) Other Comprehensive Income 

i. Items that will not be reclassified to profit or loss 
Actuarial (Loss)/Gain 
ii. Income tax relating to items that will not be reclassified 
to profit or loss 

2) Expenses 
Operating cost 
Employee benefits expense 
Financial Costs 
Depreciation, amortisation and Impairment 
Other expenses 

Total Income 

1) Revenue from Operations 
Other Income 

Sr. 
No. 

(Rs. In lakhs) 

Particulars 

Standalone Statement of Profit & Loss Account for the Year Ended 31st March 2021 

Tree House Education & Accessories Limited 
Regd. Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School 

Vile Parle West, Mumbai - 400 056 
CIN No. L80101MH2006PLC163028 
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DIN No: 07736480 DIN No: 08334114 

Place: Mumbai 
Date :25th June 2021 

Tree House Education & Accessories Limited 
Regd. Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School 

Vile Parle West, Mumbai - 400 056 
CIN No. L80101MH2006PLC163028 

Consolidated Statement of Profit & Loss Account for the Year Ended 31st March 2021 

(Rs. In Lakhs) 

Quarter ended Year Ended 
Sr. Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 
No. Audited Unaudited Audited Audited Audited 

1) Revenue from Operations 367 S4 S4 S29.00 276 
Other Income 34 0 {17S) 34.00 676 

Total Income 401 54 (121) 563 952 

2) Expenses 
Operating cost 61 12 64 81 96 
Employee benefits expense 41 38 28 130 111 
Financial Costs lSl 137 90 S46 417 
Depreciation, amortisation and Impairment S98 607 729 2,46S 2,910 
Other expenses 346 81 82 SOl 287 

Total expenses 1,197 875 993 3,723 3,821 

3) Profit before exceptional items, 
and tax (1-2) {796) {821) (1,114) (3,160) (2,869) 

4) Share of net profit/(loss) of associates and joint ventures 
accounted for using the equity method (0) - (O) {1.00) (1) 

S) Exceptional items (882) (2) (882.00) - 
6) Profit before tax (3+4) (1,678) (821) (1,116) (4,043) (2,870) 
7) Tax expenses (13) - (SS) (13) (SS) 
8) Profit for the period I year (5-6) (1,66S) (821) (1,061) (4,030) {2,81S) 
9) Other Comprehensive Income 

i. Items that will not be reclassified to profit or loss-Actuarial 
(Loss)/Gain - - - 
ii. Income tax relating to items that will not be reclassified 
to profit or loss - - - - 
Other Comprehensive Income - - - - 

9) Total Comprehensive income (7+8) (1,66S) (821) (1,061) {4,030) {2,81S) 
10) Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 
11) Reserves excluding revaluation reserves - - 24,668 28,361 
12) Earnings per share Before Exceptional Items 

Basic {1.91) {1.94) (2.76) {7.47) {6.78) 
Diluted {1.91) {1.94) (2.76) {7.47) (6.78) 

13) Earnings per share After Exceptional Items 
Basic {3.94) {1.94) (2.51) {9.53) (6.6S) 
Diluted {3.94) {1.94) {2.Sl) {9.S3) (6.6S) 



Executive Director 
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Director 
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Date : 25th June 2021 
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17 16 17.13 16 
- 11 - 11 
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33,107 36,404 33,444 36,743 

31.03.2020 
Audited 

31.03.2021 31.03.2020 31.03.2021 
Audited Audited Audited 

Consolidated Standalone 

Total Liabilities 
Total equity and liabilities 

Current liabilities 

Financial liabilities: 
- Borrowings 

- Trade payables 

- Other Financial Liabilities 

Provisions 

Other current liabilities 

Total Current liabilities 

Total Non-Current liabilities 

Liabilities 

Non-current liabilities 

Provisions 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 

Other equity 

ASSETS 

Property, plant and equipment 

Investment Properties 

Goodwill 
Intangible assets 

Financial assets: 
- Investments 

- Loans 

- Other financial assets 

Other Non Current Assets 
Deferred tax Assets (Net) 

Total Non Current Assets 

Current assets 

Inventories 

Financial assets: 

- Trade receivables 

- Cash and cash equivalents 

- Bank Balances other than Cash and cash equivalents 

- Loans and Advances 

- Other financial assets 

Other Current Assets 

Total current assets 
Total Assets 

( Rs. in lakhs) 

Tree House Education & Accessories Limited 
Audited Statement of Balance Sheet as at 31st March 2021 



Tree House Education & Accessories Limited 
Audited Statement of Cash Flow for the Year Ended 31st March 2021 

(Rs. in lakhs) 
Standalone Consolidated 

31.03.2021 31.03.2020 31.03.2021 31.03.2020 
Audited Audited Audited Audited 

A Cash flows from operating activities 
Profit before tax (4,042.19) (2,869.62) (4,043.32) {2,870.18) 

Adjustments for Share from JV - 
Depreciation I amortisation 2,465.40 2,910.16 2,465.40 2,910.16 

Loss on Sale of fixed assets - 316.68 - 316.68 

Profit on Sale of Fixed Assets - (849.64) - (849.64) 

Exceptional Items - Depreciation Adjustment (2.58) (0.00) (0.00} 

Finance charges 546.19 416.87 546.19 416.87 

Interest on fixed deposits (1.11) (0.98) (1.11) (0.98) 

Operating profit before working capital changes (1,034.29) (76.53) (1,035.41) (77.09) 

Adjustments for: 
(lncrease)/Decrease in inventories (9.91) 70.19 (9.91) 70.19 

Deposits given to K-12 Schools 217.51 193.25 217.51 193.25 

Decrease/(lncrease) in sundry debtors 73.75 (116.53) 73.75 (116.53} 

(lncrease)/Decrease in Financial Loans 10.82 0.10 10.82 0.10 

(lncrease)/Decrease in Other Financial Assets 905.75 79.15 906.87 79.71 

(lncrease)/Decrease in Other Current Assets (14.04) i (47.24) (14.04) (47.24) 

Increase /(Decrease} in Non Current Liabiltes 6.67 - 6.67 - 

Increase /(Decrease} in liabilities and provisions (46.38} (641.44) (46.38} (641.44} 

Cash generated from operations 109.89 (539.04) 109.89 (539.04) 

Income tax paid - - - 
Net cash generated from operating activities 109.89 (539.04) 109.89 (539.04) 

B Cash flow from investing activities: 
r 

Purchase of fixed assets (excluding capital work in progress} (28.67} (0.75} (28.67} (0.75) 

Proceeds from Sale of Fixed Assets - 4,763.45 - 4,763.45 

Revaluation of Fixed Assets .. - - - 
Interest received 1.11 0.98 1.11 0.98 

Net cash used in investing activities (27.56) 4,763.68 (27.56) 4,763.68 

c Cash flow from financing activities 
Proceeds from working capital loan (net) 469.23 (4,401.83) 469.23 (4,401.83} 

Interest paid (546.19} (416.87) (546.19) (416.87} 

Net cash provided by financing activities (76.96) (4,818.70} (76.96) (4,818.70) 

Net increase in cash and cash equivalents during the year 5.36 (594.06) 5.36 (594.06) 

Cash and cash equivalents as at the beginning of the year 16.43 610.49 16.43 610.49 

Cash and cash equivalents as at the end of the year 21.79 .-l "lf ~ .. 21.79 16.43 , :6,i'4· • 
~~~'l ~ ~,._,, . For and on be the· ~~ f Directors of 

Tree House ~.gf(tion & ~~~ ies Limited ~· ~~~\ '"! ~ .:..ll "''' );;; ~- ~ "'I lo,, -? \ I,..... ;/-1 . 
,.,0( '-· ./<::;,'-,// / ·,:I' J • 

Place: Mumbai Deepak alecha': <~'.~i~-~.trg~f~harat Shah ·.- ..... 
Date: 25th June 2021 Director Executive Director 

DIN No: 07736480 DIN No: 08334114 



DIN No: 07736480 

Notes: 
·1 During the course of the year, due to the covid 19 pandemic the company has made a foray into on line preschool education. 

2 The audited financial results were reviewed by audit committee and approved at the meeting of Board of Directors of the 
Company held on 25th June 2021. 

3 The Company falls within a single primary business segment viz. "Educational Services", the disclosure requirements of Indian 
Accounting Standard {Ind AS-108) "Segment Reporting" is not applicable. 

4 a. Previous period I year figures have been regrouped I rearranged wherever necessary to conform with the current period I 
year presentation. 

b. The figures of the last quarter and corresponding quarter of the previous year are the balancing figures between audited 
figures for the full financial year and unaudited published year to date figures up to the third quarter of the respective financial 
year. 

5 Disclosures of Standalone Assets and Liabilities are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 for the year ended 31st March 2021. 

6 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) 
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent 
applicable. 

7 Income and Expenditure billed/incurred on nine month/annual basis has been charged proportionately for 3 months for the 
quarter ended 31st March 2021. 

8 Due to Covid 19 pandemic, School Management Income and Rent from one of K12 schools is not booked during the quarter. 
9 The current covid19 pandemic has forced the non opening of pre-schools and hence, all such assets held by company at its pre 

school centres are reclassified as Assets held for write off/sale. 

Executive Director 

DIN No: 08334114 

Director Place: Mumbai 

Date: 25th June 2021 



Emall : contact@treehouseplaygroup.net • www.treehouseplaygroup.net 

Yours Faithfully 

Thanking you, 

In terms of the Regulation 33(3){d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, we hereby declare that M/s. S Dedhia & Co. Statutory, Auditors of the Company have 
submitted Audit Reports for annual audited financial results (standalone and consolidated) of the Company for 
the financial year ended March 31, 2021 with unmodified opinion(s). 

Ref: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, as amended. 

Sub: Audit Report with Unmodified Opinion 

To, To, To, 
BSE Limited The National Stock Exchange of India Metropolitan Stock Exchange of 
Phiroze Jeejeebhoy Tower Dalal Ltd. India Ltd. 
Street, Fort BandraKurla Complex {East) Exchange Square, CTS No. 25, 
Mumbai - 400 001 Mumbai - 400 051 Suren Road, Andheri {East), 

Mumbai - 400 093 

June 25, 2021 

Nanhe Kadam: Badi Udaan '" 

Office No.101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School, Vile Parle West, Mumbai - 400 056. 
Tel: +91 22 26201029 GIN : L80101MH2006PLC163028 

Tree House Education & Accessories Ltd. 

'From roots to wingi' 



financial position, consolidated financial performance consolidated cash flows and changes in 

equity of the Holding Company and its jointly controlled entities which are companies 

inc~rporated in India in accordance with the accounting principles generally accepted in 

India, including the Indian Accounting Standards specified in the Companies (Indian 

Accounting Standards) Rules, 2015 (as amended) under·Section 133 of the Act. The Holding 

Company's Board of Directors is als? responsible for ensuring accuracy of records including 

pany's Board of Directors are responsible for the preparation of these ., . 
d AS financial statements in terms of the requirements of the Companies Act, COQ.SO I• a ~<\_ '\;~::.-~,-.. 

2013\('171£r,~inafter referred to as "the Act") that give a true and fair view of the consolidated ,,,,yf/,s 

Statements"). 

year then ended and the StatemeF\t~ <; 

surr:mary of significant accou ~ 

based on the relevant re 

r .. · 
; 

r ,.ed in India; comprising of the 

solidated Statement of Profit and 

nsolidated Cash Flow Statement for the 

in Equity for the year then ended, and a 

Vs and other explanatory information prepared 

er referred to as "the Consolidated Ind AS Financial 

its jointly controlled entities which are companl 
&%' 

consolidated Balance Sheet as at March 31, · 

We have audite.d the accompanying consolidated Ind AS ~n ··~· ents of TREE HOUSE 

EDUCATION & ACCESSORIES LIMITED (hereinafter ref \ '"" ,.,~,.he Holding Company") and 

TO 
THE' BOARD OF. DIRECTORS 
TREE HOUSE EDUCATION &ACCESSORIES LIMITED 

Report on the Consolidated Indian AS Financial Statements 

INDEPENDENT AUDITOR'S REPORT 

Office No. 304, Sai Arcade, Above Union Bank oflndia, N. S. Road, Mulund (West), Mumbai - 400 080. 
'fr 2591 7192, i : 9322272711 
Email : casandeepdedhia@gmail.com 

GS. O(J)edh1a- c&: 6'o: 
Chart\Zr\Zd '(Ieeountants 

Sandeep Dedhia 
B. Com. F.C.A. 
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We conducted our audit of the consolidated Ind AS financial statements in accordance with 

the Standards on Auditing specified under Section 143(10) of the Act and other applicable 

authoritative pronouncements issued by the Institute of Chartered Accountants of India. 

Those Standards and pronouncements require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether the consolidated 

Ind AS financial statements are free from material misstatement 

s's an opinion on these consolidated Ind AS financial statements 

While conducting the audit, we have taken into account the provisions of 

es made there under including the accounting standards and matters 

vi red to be included in the audit report. 

consolidated Ind AS financial statements tha and fair view and are free from 

material misstatement, whether due topfr r, which has been used for the purpose 

of preparation '?f the consolidated ~rf statements by the Directors of the Holding 

Company, as aforesaid. 

records in accordance with the provisions of the Act for safeguarding th 

Holding Company and its jointly controlled entities which are tom11,a · 
~ 

India and for preventing and detecting frauds and other lrregu .t4tties, 

application of appropriate accounting policies; making judg 

reasonable and prudent; and the design, implementa io 

internal financial controls, that were operating eff 

completeness of the accounting records, relevan ration and presentation of the 

the 

financial statements. The respective Board of Directors of the jointly controlled entitles which 

are companies incorporated in India are responsible for maintenance of adequat 

.Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080. 
'fr 2591 7192, i : 9322272711 

· Email : casondeepdedhia@grnail.com 

~. D<!Jedh1f£ c&t: c?e7. 
Cherterzd '(lccountents 

(~ J Sandeep Dedhia 
B. Com. F.C.A. 
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2. We draw attention to the Consolidated Ind />S Financial Statements with regards to 

Trade Receivables. In our opinon the deliverables and receipts are outstanding for a 

longer period of time. The Holding Company has provided for bad and doubtful debts 

of Rs. 439.44 Iakhs. The Company has also written of debts of Rs. 53.84 lakhs as bad. 

held by the Company at those centres are reclassified as "Assets for Write Off/Sale". 

i"" Basis of Forming an 0,{ilTnJon JI!' 
'<. 44:: • 

1. We dra yotl'r att~tf6n to the Consolidated Ind AS Financial Statements with regard 
~ 

, ;ts. The Holding Company has informed us that it has identified Furniture 

~"and Leasehold Improvements into those lying at closed centres, converted 

~'\. r~. e centres and own centres in a phased manner. During the year 2020-21, the 

"''~'G@tlD-19 Pandemic has forced non-opening of pre-schools and hence all s~ch assets 

~ 
;;ur audit opinion on the consolidated Ind AS sufficient and appropriate to provi 

s referred to in paragraphs below, is 

Directors, as well as accounting estimates made by the Holding C 

evaluating the overall presentation of the cons'Oli 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures int.he consolidated Ind AS financial statements. The procedures sele<(ed depend 

on the auditors' judgement, including the assessment of the risks of material fifl'I nt of 
' 

the consolidated Ind AS financial statements, whether due tofraud or erro 
• ~fffe';~ 

risk assessments, the auditor considers internal financial controli(_e'lev ""'· 

Company's preparation of the consolidated Ind AS financial state'' "th 

fair view, in order to design audit procedures that are appr~ 

also includes evaluating the appropriateness of the~· 

financial statements. 

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080. 
"Zr 2591 7192, i : 9322272711 
Email : cosandeepdedhia@gmail.com 

a5. O<JJedhia &' 6'tJ: 
Chartered '(lccountants 

( (/)( j Sandeep Dedhia 
B. Com. F.C.A. 
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r mation letters have been sent by the Holding Company to sundry creditors and 

debtors and parties to whom loans & advances, deposits have been granted for 

confirming the balances lying in their ledger accounts in books of the Company. The 

balances under these heads have been shown as per books of accounts and are 

subject to confirmation, reconciliation and adjustment, if any. 

.5. The m'ger;nent '~fl conducted physical verification of inventory at reasonabl e 

int · " ing ~the year and no material discrepancies were noticed on physical 

ment of loans availed from financial 

institutions due to which .. ,.,,*;i,ings have been classified as short term 

borrowings. The manage formed us that the Holding Company has 

received notices frol)h..,}i'h institutions under "SARFAESI Act". The amount 

dassffied ~as sh , b~,wings is at Rs. 33fl.0.05 lakhs . 

4. 

unaudited financial statements. 

% 

our opinion of the consolidated financial results i~ so f 
·~~ 

& disclosures included in respect of these J~~Q,t i\ "'-· . ..,~) is solely based on these 

3. We did not audit the financial statements of one Associate Company included in the 

consolidated financial results, whose financial statements reflect total Js of Rs. 
33442.99 lakhs as at March 31, 2021, total revenues of Rs. 563.61 lakif;~"t'.q a \ne ·loss ~"'"'· \ ~. 
after tax of Rs. 4030.59 lakhs and total cornprehenstve loss of Rf,4~3'@~'59 a'~§'for the 

year ended on that date as considered in the consolidate~ finaffc ';results. These 
J 

unaudited financial statements have been furnished t , e management and 
-~'\):, 

fates to the amounts 

Email : cosandeepdedhio@gmoft.com 

Office No. 304, Sai Arcade, Above Union Bank of India, N. $.Road, Mulund (West), Mumbai - 400 080. 

ff 2591 7192, t : 932227271 J 

C\5. cBJedh1iI c&' &t1. 
Chertered '('Jccounf ants 

~J Sandeep Dedhia 
B. Com. F.C.A. 
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b) In our opinion, proper books of account as required by law maintained by the 

Holding Company and its jointly controlled entities which are companies 

incorporated in India including relevant records relating to the preparation of 

aforesaid consolidated Ind AS financial statements have been kept so far as it 

appears from our examination of those books and records of the Holding 

Company and the reports of other auditors. 

Iii> 
a) , 1c.;,;ought and obtained all the information and explanations, which to the e=; ' \:- -, tf.;.1, 

',\. 6'e{ .,,,tour knowledge and belief, were necessary for the purpose of our audit of 

'Hi aforesaid consolidated Ind AS financial. statements. 

nges in Equity for the year ended on that 

March 31, 2021 and their consolidated I· 

consolidated cash flows and the c~,~~ir 

date. ("'''~ .,, 
tr- "\ 
f'~"'~ ' <~.,' 1J ' 0 

Report on Other Legal andH~egul)torY'Requ1rements 
'• '\ . .,. y 

y 
1. As required~ sec ofJ.'11-3(3) of the Act, we report that: 

·~: panies incorporated in India as at 

g other comprehensive income), their 

In our opinion and to the best of our information and accordin ffef. 

us, the aforesaid consolidated financial statements give the 'rf 
in the manner so required and give a true and fairvlew 

principles generally accepted in India of the consol 

Company and its jointly controlled entities w 

Opinion 

7. Forensic Audit of the Holding Company for the period from F.Y. 2011-12 to 2017-18 is 

underway. The Holding Company is defending/pursuing legal cases on var" 

against itself and its past directors. 

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund {West), Mumbai - 400 080. 
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i. The consolidated Ind AS financial statements disclose the impact if any of 

pending litigations as at March 31, 2021 on the consolidated financial 

position of the Holding Company and its jointly controlled entities which are 

incorporated in India. However Holding Company has pending litigations and 

suits filed against the company and its directors which may impact its 

financial position. The Holding Company has not disclosed the impact of 

such pending litigations. 

ule 11 of the Companies (Audit and Auditors) Rules 2014, in our 
('~ 

d to the best of our information and according to the explanations 

matters to be included in the Auditor's Report in f) 

e) With respect to the adeq1('.°f; . ternal financial controls. over financial 

reporting of the Hold1rw"'~' d its Jointly controlled entltles which are 

Companies incorpor ·.'l'~~~i .. and the operating effectiveness of such controls, 

refer to our se ar~} ·)rtll~";,Annexure B". 

d) In our opinion, the aforesaid consolidated1{t- 

relevant records relating to the preparation of the 

statements. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including other comprehensive income), Consolldated Cash Flow sta;e,[rlent and 

the Consolidated Statement of Changes in Equity dealt with by t~S"~ re in 

agreement with the books of account maintained by the Hold in~' d Its 

Office No. 304, Sai Arcade, Above UnionBnnk of lndla, N. S. Road, Mulund (West), Mumbai· 400 080. 
'!? 2591 7192, t : 9322272711 
Emall : casandeepdedhla@gmail.com 
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. t/i. 
.. ~e are no amounts required to be transferred to the Investor Education 

d Protection Fund by the Holding Company and its jointly controlled 

entities which are incorporated In India during the year ended March 31, 

2021. 

lnco~pY0 ate ~v· India did not have any long term contracts Including 

derivativ tracts for which there were any material foreseeable losses. ' . 

jointly controlled entities which are iv. 

ted in the matter before NSE and the 

the Holding Company for 

mber 30, 2020 respectively for 

u atlons, 2015 {"Listing Regulations") . 
... ~ 

Ii. SEBI vlde It's Order dated May 211, 2021 has restrained Mr. Hajesh Bhatia 

(Key Manaserlal Personnel) and Mrs. Geetn Hajesh 13hntla (rel e of Key 

Managerial Personnel) from accesslng the securities marke~ttl "· 
\. 

securities directly or· Indtrcctlv In any manner whatsoe~;r ~{, one 

year from the date of the seid order and levied pe al~y ~·'·. ·I~ the said 

order. 

Offlrt' No. :104, Sni Arcndc, Above Uulon Bonk of lndln. N. S. Rond, Mulund (West). Mumbai ~ 400 080. 
'll' 259 l 7192, ' : 9322272711 
Ernoll : cosondeepdedhiol9)grnoiLcom 

C\~. cRi)eciJ1ic:r &1 <9CY. 
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Our responsibility is to express an opinion on the Holding Company and Its jointly controlled 

entities' lnternal financial controls over financial reporting based on our audit. We conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over 

AUDITORS' RESPONSIBILITY 

nd efficient conduct of its business, including adherence to Company's 

policl uarding of its assets, the prevention and detection of frauds and errors, the 
'''\, 

acrnr~V completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

r financial reporting criteria established by the 

pany and its jointly controlled entities 

s-t~blishing and maintaining internal financial 

in India, as of that date. 

MANAGEMENT'S REPONSIBIUTY FOR INTERNA 

all incorporated in India are respoJ:siQ 
s•~,, 

controls based on the internal 
5'. Company, considering th sse ponents of internal control stated in the Guidance 

Note on Audit of lntetn~I Fi a~cial ;~ontrols Over Financial Reporting issued by the Institute 

of Chartered Ac. countants \ f 1,n~. These responsibilities include the design, implementation 
~ ~ 

and mainte "*'- f ad~qu~te internal financial controls that were operating effectively for 

In conjunction with our audit of the consolidated financial statementsf (/ny as of 

and for the year ended March 31, 2021 we have audited intern' ~in J controls over 

financial reporting of Tree House Education & Accessories Limit . inafter referred to as 
~ '\ 

"the Holding Company") and its jointly controlled entitie%, · '•.,.. · panies Incorporated 

REPORT ON THE INTERNAL Fl NANCIAL CONTROLS OVER FINANCIAL REPORTING UN;- B ClAUSE 
(i) OF SUB SECTION 3 OFSECTION 143 OF THE COMPANIES ACT, 2013(''THE ACTf1') 

Annexure "A" to Independent Auditor's Report 

Emal! : casandeepdedh;a@gmail.com 
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A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

11~/iJ.ifJ.~( 

to ob.tair;i sJ ztc . t<and appropriate audit evidence to provide a basis for our audit opinion on 
'\"-, '?.:::,,. \'. ~ 

"' '"'. s 
th'e·, ~tq,g"Q,Jmpany and its jointly controlled entities' internal financial controls system over 

'C,; 

financia "r~porting. 

11;,, 
r described in Disclaimer of Opinion paragraph below, we were not able Because of 

on the auditor's judgf~~~, i 
'i'. 

the financial stateme.nts, W,h.ee.t 
~ ~9' 

'''l' 

;:(,,©n the assessed risk. The procedures selected depend 

~the assessment of the risks of material misstatement of 

r due to fraud or error. · 

effectiveness of internal 

reporting and their operating 

over financial reporting included 

ontrols over financial reporting, assessing 

testing and evaluating the design and operating 

Our audit involves performing procedures to ob 

of the internal financial controls system 

.and if such controls financial controls overfinancial reporting was established an 

operated effectively in all material respects, 

obtaining an understanding of intf(h· 

the risk that a material weaknet''~ 

Companies Act, 2013, to the extent applicable to an. ~udit of internal financi~' 

applicable to an audit of internal financial controls and both issued b' · 

Standards and the Guidance Note require that we comply with ethical fe~ 
tf 

and perform the audit to obtain reasonable assurance about -;. r ad ,quate internal 
... JJ 

Financial Reporting (the "Guidance Notes") issued by the Institute of Chartered Accountants 

of India and the Standards on Auditing deemed to be prescribed under Section 143(10) of the 

both 

Email : casandeepdedhia@gmail.com 
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According to information and explanation given to us by the Holding Company and its jointly 

controlled entities which are companies incorporated in India and based on the unaudited 

Disclaimer of Opinion 

, .. 
Because of the~Jnhe'rent itations of internal financial controls over financial reporting, 

\ri, 
including t'h. . ,Wjtv of collusion or improper management override of controls, material 

,.(}J;l-'ii?.~~;e, ., 
miss,~e~en "'· ·~e to error or fraud may occur and not be detected. Also, projection of any 

ev'al '" ~:"~bf)lhe internal financial controls over financial reporting to future periods are 

subject ·CJ,f!the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate, 

FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

prevention or timely detection of 

sition of the Holding Company's assets that 

(3) provides reasonable 

unauthorized acquisition 

Company and 

directors of the Holding accordance with 

cepted accounting 

(2) provides reasonable assurance that transactions are rec ~ 

preparation of financial statements in accordance wi 

principles, and that receipts and expenditure; of~ .. 

and (1) pertains to the maintenance of records that, in reasonable detail, 
. ~ '"~. fairly reflect the transactions and dispositions of the assets oft · · 

accepted accounting principles. A company's Internal financial control over financial 

reporting includes those policies and. procedures that 

Office No. 304, Sai Arcade, Above Union Bank of India, N. S. Road, Mulund (West), Mumbai - 400 080. 
tr 2591 7192, i : 9322272711 
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ternal financial controls over financial reporting in so far as relates to 
-c-. ' finanbial'sta , nts of two jointly controlled entities which are incorporated in India is based 

'•\•, .,., '\,,,. ,f; 

on 'rhe Jh~°0~lted accounts of such companies incorporated in India. Our opinion is not <:» 
qualified'i~ respect to this matter. 

For S. Dedhia & Co, 
Chartered Accountants 

F.R.~;Y;6:5; 

/(kJ' Cl 
CASandeep~ 
Proprietor 
M. No. 102606 
UDIN: 21102606AAAABF3428 

0 Pla.L.e.: 1/lumbcu 
1) Cl t e_; is f o 6 f )..0 2.1. 

"t, 

orts under section 143(3){i) of the Act on the adequacy and operating ~ . 

OTHER MATTE.RS 

We have considered the disclaimer rep .. ·~ .. \ . n determining the nature, timing and 

extent of audit tests applied in ourt;Bl:l fF"'\. ·nJaiorie financial statements of the company, 

. ".~ ion on the consolidated financial statements of 

\ '" the Holding Company an ·.QJ,atrolled entities. 

ensurate to the size of the 

The Internal Audit carried out by an independent firm on are 

the Guidance Note on Audit of Internal Financial Contr 

that the internal controls operating in the company 

Company. 

essential components of Internal controls stated in Guidance Note on Afdl 

Financial controls over Financial Reporting Issued by ICAI are not commens 

the Company. 

rnal 

accounts of such companies, as referred to In the Other Matters paragraph, the company's 

internal financial control over financial reporting In the current financial year 

Email : casandeepdedhia@gmail.com 
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perform~n'G \\ ing other comprehensive income), cash flows and changes in equity of 

the ~ in accordance with the accounting principles generally accepted in India, 
"*+ ' 

includingJ!l'l·he Indian Accounting standards specified in the Companies (Indian Accounting 

Standards} Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and appllcatlon of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design 

Implementation and maintenance of adequate internal financial controls, that were 

financial s to\ give a true and fair view of the financial position, financial 

The Company's Boarcfc;'f'~r are responsible for the matters stated in Section 134(5} of 

the ·companie~, Act !6013 ('(~~~€ Act") with respect to preparation of these standalone Ind AS 

lone AS Financial Statements 

. licies and other explanatory information. 

We have audited the accompanying standalone Ind AS ~~, 

EDUCATION & ACCESSORIES LIMITED ("the Compan 

at March 31, 2021, the Statement of P.ro t l 

Report on the Standalone Indian AS Financial Statements 

TO 
THE BOARD OF DIRECTORS 
TREE HOUSE EDUCATION & ACCESSORIES LIMITED 

."" (including Other Comprehensive 

of Changes in Equity for the year then Income), the Cash Flow Statement and th 

ended, and a summary ofslgnlflcan 

INDEPENDENT AUDITOR'S REPORT 
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valves performing procedures to obtain audit evidence about the amounts and 

disclosures in the standalone Ind AS financial statements. The· procedures selected depend 

on the auditor's judgment, including the assessment of the risks of material misstatement of 

the standalone Ind AS financial statements, whether due to fraud or error. In makingthose 

risk assessments, the auditor considers internal financial control relevant to the Company's 

preparation of the standalone Ind AS financial statements that give a true and fair view, in 

order to design audit procedures that are appropriate in the circumstances. An audit also 

authoritative pronounce c, sued by the Institute of Chartered Accountants of India. 

Those standard\ancf'prono ncements require that we comply with ethical requirements and 
'It\. 

plan and p audit to obtain reasonable assurance about whether the standalone 

~·atements are free from material misstatement. 

~nfi~nd AS financial statements in accordance with the 

, der Section 143(10) of the Act and other applicable 

We conducted our audit oftft 
m~~ Standards on Auditin 

and the Rules made thereunder 

matters which are required to be 

, f the Act and the Rules made thereunder. 

including the accounting and auditin 

financial statements Our responsibility is to express an opinion on these stan 

based on our audit. 

Auditors' Responsibility 

or error. 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone Ind As financia 

that give a true and fair view and are free from material misstatement, whet 

We have taken into account the provision · o 
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school deposits of Rs. 828.11 lakhs based on Discounted Cash F!ow methc,i 

same were irrecoverable. The management has booked irnca.rmern 

4. The Company has written off tease deposits of Rs. 60.37 lakhs given for centres as the 

management has conducted physical verification of inventory at reasonabte 

intervals during the year and no material discrepancies were noticed on physical 

verification of stocks as compared to book records. 

e Standalone Ind AS Financial Statements with regards 

n our opinion the deliverables and receipts are outstanding for 
~ 

d of time. The Company has provided for bad and doubtful debts of Rs. 

rs. The Company has also written of debts of Rs. 53.84 takns as bad. 

2. 

pre-schoots and hence all such assets held by 

er. During the year 2020<21, the COV1(}-19 

has identifiedFumiture & Fixtures 

t dosed centres, converted franchise 

1. We draw your attention to the Standalon 

Fixed Assets. TheCompany has info 

and Leasehold Improvements i~to 

centres and own centres in~"'~\ 

Pandemic has forced n 

Basis of Forming an Opinion 

We believe that the audit evidence we have obtained is sufficient a9° 

a basis for our audit opinion on the standalone lnd AS financial ' 

the of the accounting estimates made by the Company's Directors, as weU as e 

overall presentation of the standalone Ind AS financial statements. 

includes evaluating the appropriateness of accounting policies used and the reasonableness 
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In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone Ind AS flnanclal statements give the information required by the 

Act in the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India of the standalone state of affairs of the Company as at 

Opinion 

'·v 
,jlYi,!.!.f' mation about the impact of these events on the company and its 
~ ' . 

'\. '"<···\~~~.·~a-):o cs is communicated in a timely and cogent manner to its investors and 

"'\. sta/erlolders. 
"''-\;;\'.)&tl 

8. ion that Corporate Governance and legal compliances have 

n th~ topmost priority of the Company and Company ensures that all alwa 

he period from F.Y. 2011-12 to 2017-18 is 

'\t!fng/pursulng legal cases on various forums against 

7. 

at Rs. 3340.05 lakhs. 

management has informed us that the C 

institutions under "SARFAESI Act". Th 

6. The Company has defaulted in repayment of loans a~a 

nces the balances lying in their ledger accounts In books of the Campa 

under these heads have been shown as per books of accou~t 

confirmation, reconciliation and adjustment, if any. 

underway. The Com 

5. Confirmation letters have been sent by the Company to sundry creditors and debtors 

and parties to whom loans & advances, deposlts have been granted fo , 
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d) In our opinion, the aforesaid standalone financial statements comply with the 

Accounting Standards specified under Section 133 of the Act. 

account. 

Changes in Equity dealt with by this Report are in agreement with the books of 

. ····<;·("~ Balance Sheet, the Statement of Profit and Loss(including other 

\ •.. ,,.. )comprehensive income) and the Cash Flow Statement and the Statement of 
''"\<lf2t)'. ' 

a) We have sou~~\ ~- d all the information and explanations, which to the 

best of ourwknoV.:leqge~d belief, were necessary for the purpose of our audit. '\ y 
opThion, ~rt'per books of account as required by law have been kept by the 

~ . 
*so far as it appears from our examination of those books. 

:{,'tt 

2. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order; 

Government of India, in terms of section 143(11) oft~•. 
\ 

~· .. '\ 
basis of such checks of the .books and records o.f" e' 

appropriate and according to the information 

the Annexure B statement on the 

Order. 

March 31, 2021 and its loss (Including other comprehensive Income), Its cash flows and the 

changes in Equity for the year ended on that date. 
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iii. NSE vide it's notic~ dated August 20, 2020 and November 17, 2020 has 

levied fine of Rs. 5,36,900/- and Rs 3,65,800/- for the quarters ended June 

30, 2020 and September 30, 2020 respectively for non-compliance with SEBI 

(LODR) Regulations, 2015 ("Listing Regulations"). The Company has 

represented in the matter before NSE and the decision is awaited. 

disclosed th i 

ii. SEBI fil~~'s~~d dated May 24, 2021 has restrained Mr. Rajesh. Bhatia 

(Ke~ Mar\i~,rfent Personnel) and Mrs. Geeta Rajesh Bhatia (relative. of Key 

anag.wnent Personnel) from accessing the securities market and dealing in 

rities directly or indirectly in any manner whatsoever for a period of one 

year from the date of the said order and levied penalty as stated in the said 

order. 

suits filed against the company and its 

its financial position. The Company has not 

i. 

f) With respect to other matters to 

o · ified 

ys,, financial 

<. ' 

to our separate report in "Annexure A". Our report expresse 

opinion on the adequacy and operating effectiveness of t 

controls over financial reporting. 

e) With respect to the adequacy 'of the Internal financial controls over financial 

reporting of the Company and the operating effectiveness of such c 

Emal! : casondeepdedhla@gmail.com 
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Date: 25/06/2021 

Place: Mumbai 

2021. 

v. There are no amounts required to be transferred to the 

and Protection 

Iv. The Company did not have any long term contracts including derivative 

contracts for which there were any material foreseeable losses. 

Fors. Dedhla & Co, 
Chartered Accountants 
F.R.N. 117695W 
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t~.~ · t,ation and maintenance of adequate internal financial controls that were '~ ·~,,. 
ff \ti~ely for ensuring the orderly and eff!tient conduct of its business, including 

to Company's policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

We have audited the internal financial controls over flf;l.~nc 
\"" 

EDUCATION & ACCESSORIES LIMITED" ("the Compan 

with our audit of the standalone Ind AS fina~ciJk:,, · 

ended on thatdate. ' \ ·~ 
f' ,J ~. 

MANAGEMENT'S REPONSlBILITY FO H'>IT1i AN IAL'CONTROLS 

The Company's manage~en~. ls . .,fo"{~for _establishing an.d mai~tai.ning internal financial 

controls based on the 1~t~rnal""G~~ over financial reporting cntena estabhshed by the 

Company cons.iderin~\ e~jP{components of internal control stated in the Guidance 

Note on Audit..,of Internal ~~ncial Controls Over Financial Reporting (the "GuidanceNote") 

issued by t}l ute df Chartered Accountants of India. These responsibilities include the 

,. tng of "TREE HOUSE 

Referred to in paragraph ll(f) of the Independent Auditors Report o 

members of Tree House Education & Accessories Umited on the S 

statementfor the year ended March 31, 2021. 

Annexure "A" to Independent Auditors' Report on the Standalone Financial Statements of 

"TREE HOUSE EDUCATION & ACCESSORIES LIMITED" 

Emoil : cascmdeepdedhro@gmo!Lcorn 
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Because of the matter described in Disclaimer of opinion paragraph below, we were not able 

to obtain sufficient and appropriate audit evidence to provide a basis for our audit opinion on 

the Company's internal financial controls system over financial reporting. 

Our audit involves perf9rRnt'p ""'' es to obtain a~idit and evidence about the adequacy 

of the internal fina~·ei~c'b)f system over financial reporting and their operating 

effectiveness. Our audit f internal financial controls over financial reporting included 
~ 

rstan~ing of internal financial controls over financial reporting, assessing 

the ris~~ I weakness exists, and testing and evaluating the design and operating 

effeCti ''· ternal control based on the assessed risk. The procedures selected depend 

"'· on th , 's judgment, including the assessment of the risks of material misstatement of <» 
the financial statements, whether due to fraud or error. 

financial reporting was established an nd if such controls operated effectively 

in all material respects. 

" Guidance Note require that we comply with e hi ents and plan and perform the 

Our responsibility is to express an opinion on the Company's internal finand ~ts over 

fin'.ncial reporting based on our audit. We conducted our audit in a\' an \ ,wi~ the 

Guidance Note on Audit of Internal Financial Controls over Fin e,!o;lmg (the 
,,!/ 

"Guidance Notes") issued by the Institute of Chartered Ace s ridla and the 

Standards on Auditing deemed to be prescribed under Sectio 

2013, to the extent applicable to an audit of internal fin ' 

audit of internal financial controls and both issued I~ Those Standards and the 

AUDITORS' RESPONSIBILITY 
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the inherent limitations of internal financial controls over financial reporting, 

induding the posstbilitv of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projection of any 

eva!uation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

'TIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

{2) s are recorded as necessary to permit 

,.,.,IP rdance with generally accepted accounting 

principles, and that rec\t 'fr eJditures of the company are being made only in 

accordance with aut~ iza 1management and directors of the company and 
f"· 

{3) provides reCo'~a,b~su~nce regarding prevention or timely detection of 

t.mautf't~rized acqu\ition, use or disposition of the company's assets that could have 

ffeCT'on the financial statements. 

(1) pertains to the maintenance of records that able detail, accurately and 
' ""· 

fakl)' reflect the transactions and disposi · ets of the Company; 

MEANING OF lNTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTIN§ 

l\ company's internal financial control over financial reporting is a proc?\ ~~~d to 

provide reasonable assurance regarding the reliability of financial r; ·~ an,~ the 
. \ 

prep~ratkm of financial statements for external purposes in acco~n, Jh generally 

accepted accounting principles. A company's internal , ntr~vver financial 

reporting indudes those policies and procedures that 
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Place : Mumbai 

Date : 25/06/2021 

company. 

bove in determining the nature, timing and 

f standalone financlal statements of the company, 

0,1:.ir opinion on the standalone financial statements of the 
~fl· ' 

$' 
#' 

and the disclaimer do 

The Internal Audit carried out by an independent fir 

the Guidance Note on Audit of Internal Hnancla 

that the internal controls operating in the co If" 

Company. 

er Financial Reporting reports 

· ot commensurate to the size of the 

According to information and explanation given to us, and based on our audit eany's 

lnternal financial control over financial reporting in the current financia~ t \ v.,r1\.. the 

essential components of Internal controls stated in Guidance Note~r\ 1~1 or Internal 

Financial controls over Financial Reporting issued by !CAI .are not I nsJ~1te''f~ the size of 

the Company. 

Disclaimer of Opinion 
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c) During the year 2020-21, the Company has carried out physical verification of 

above fixed assets lying at Head Office, Centres at Bandra and Khar and those 

lying at godown. The COVID-19 Pandemic has forced non-opening of pre-schools 

and hence all such assets held by the Company at those centres are reclassified as 

"Assets for Write Off/Sale". The written down value of assets held as "Assets for 

Write Off/Sale" as on March 31, 2021 is Rs 69,38,73,714/-. 

entres and no material discrepancies were noticed on such 

i. a) The Company has maintained proper r~· 

quantitative details and situation of fi 

the. fixed assets consisting of fur 'ftu 

1he management has identified 

res and leasehold improvements 

further explained by the management that the fixed assets ~. 
of furniture & fixtures and leasehold improvements lying at the centres 

t)N"''->-;;;-,J:t;.· , 

, 
1(, 

~~ uring F.Y. 2015-16 & 2016-17 c~uld not be physically verified as the 

Q;:~pany did not have access to those centres. 

(7 

Referred to in paragraph 1 under the heading "Report and Other(heg 

Requirements". of Independent Auditors' Report of even date to the Mrr'n~, r e House 

Education & Accessories Limited on the Standalone Ind AS finan · tem\"JJIS as of and for 

the year ended March 31, 2021. 

Annexure "B" to Independent Auditors' Report on the Standalone Financial Statements of 

"TREE HOUSE EDUCATION & ACCESSORIES U.MITED" 
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vi. Pursuant to the rules made by the Central Governme~t of India the Company is 

required to maintain cost records as specified under Section 148(1) of the Act in 

respect of its products. We have broadly reviewed the same and are of the 

opinion that prima facie the prescribed accounts and records have been made 

and maintained. We have not however made a detailed examination of the 

records with a view to determine whether they are accurate or complete. 

v. s not accepted any deposits from the public and hence the 
'it< 

issued by the Reserve Bank of India and the provisions of sections 73 to 

i, "· y other relevant provisions of the Act and the rulesframed there under 
t. 

arinotapplitable. 

3(iii) of the Order are not applir;:ab ompany. 

iv, In our opinion and acc0(1li~~I formation and explanation given to us, the 

Company has comp!~~" provisions ofsectlon 186 of the Companies Act, 

2013 in respe~~~o'aQ~and investments made and guarantees and securities 

provided q':f'I \ "y ~ 

, uring the year covered in 

ingly, the provisions of Clause 

The Company has not granted any loans s ~ 

firms, Limited Liability Partnerships or ot · r. 

the register maintained u/s 189 of h • 

iii. 

d) The titfa deeds of Immovable properties are held In the name of the Company 

are pledged with banks & financial institutions. 
' ' "\'· ... 

lft"'' ' 
~.' 'i{,, 

The management has conducted physical verification of In~~ ~\as' nable 

intervals during the year and no' material discrepancies ere ~tice~on physical 

verification of stocks as compared to book records. V 

ii. 

Emal! : casandeepdedhia@gmoil.com 
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. 
explanations given to us the company has applied the term loans for the purposes 

fol' which they were obtained. 

ix. According to the tnforrnatlon and explanation given to us the Company has not 

raised moneys by way of Initial public offer, further public offer Including debt 

instruments during the year. In our opinion and according to the lnforrnatlou and 

r,,, 'ng to the records of the Company examined by us and the Information and 

~. anatlons given to us, the Company has defaulted in the repayment of loans or 

borrowings to financial Institutions, banks or government during the year. The 

Company did not have any outstanding debentures at the balance sheet date. 

Sr Name of the Statue Unpaid 
No Ilabllltles > 6 

months 

i income Tax Act, 1961 TDS 2,61,05,363/- 

2 GST 14,92,929/· 

3 MVAT & CST 29, 75, 786/- 

4 PF 25,11',240/- 

5 Profession Tax 2,01,035/- 

3,32,86i353/- 

vii. 1\s per records of the) Company and according to the tnformatlon and explanations 

given to us the Company Is not reaulnr In depositing In undlsput 

statutorv dues l1icludlng Provident 1=und, Income-tax, MVAT /C 

other statutory dues to the appropriate authorttles though ~~· 

in few cases. As on 31st March, 2021 foll?wlnB are th 

periods of more than six months from the date they 

Sandeap Dedhia .·C\5. cBtJdhia c&' <5>£1. 
B. Com. F.C.l\. 
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xv. The company has not entered into any nori-cash transactions with its directors or 

persons connected with him as specified in section 192 of the Act. Accordingly the 

previsions of Clause 3(xv) of the Order are not applicable to the Company. 

The Company has not made any preferential allotment or private placement of 

shares or fully or partly convertible debentures during the year under review. 

Accordingly the provisions of Clause 3(xiv) of the Order are not appllcableto the 

Company. 

Based upon tth\.. au, ''procedures performed and the information and 

explanatio~en~ the management no such transactions as specified in 
sectt n rn and,f88 of the Act have been entered by the company during the 

~ 
efore the provisions of Clause 3(xiii)' of the Order are not applicable to 

xiii. 

, , 'neration has been paid in accordance with xii. 

xi, As the Company is not 'a Nidh.i Campa 

applicable to it the provisions of CLau 

the Company. 

e Order are not applicable to 

come across any instance of material fraud by the Co 

by its officers or employees, noticed or reported 

been informed of any such case by the Managern 

x. During the course of examination of the books and records of t 

carried out in accordance with the generally accepted auditing 
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Plzic:e : Mumbai 

()r~: uor applicable to the Company. 

rder 

wl, Tht"> Cmnp()IW is not required to be registered under Section 45-lA of 

Bimk of lndla Act, 1934. Accordingly the provisions of Clause 3()\yt' 
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