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P.J. Towers, Dalal Street,
Mumbai - 400 001

Ref: Scrip Code: 506687

+91 265 2335444, 2335757, 2358236
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Transpek, Industry Limited
Reg. Office:

PN
i_'- Tra nSpeK 6th Floor, Marble Arch

Race Course Circle
reative Chemistry Vadodara - 390 007. Gujarat, (India)

Date: 9" November, 2020

Sub: Un-audited Financial Results for the second quarter and half year ended

30.09.2020

Dear Sir/Madam,

Please find enclosed herewith the Un-audited Financial Results of the Company for
the second quarter and half year ended on 30.09.2020 pursuant to Regulation 33

read with Regulation 47(1)(b) of SEBI

(Listing Obligations and Disclosure

Requirements) Regulations 2015, reviewed and recommended by the Audit
Committee; approved by the Board of Directors and duly signed by the Managing
Director of the Company. We request you to upload the same on your website.

The Meeting started at 2.00 p.m. and ended at 5.00 p.m.

We hope you will find the same in order.

Thanking you,

Yours faithfully,

r Transpek Industry Limited

\MA
Al3k D. Vyas
Company Secretary &
Compliance Officer
Alak/Richa

Works:

At & Post: Ekalbara
N Taluka: Padra -~
g Dist: Vadodara - 391 440 I
° & Gujarat (Indla) s
% Ph.: +91-2662-244444, 244318, 244309

Fax: +91-2662-244439, 244207
Company |dentitication No.: L23205GJ1965PLC001343

iwww.transpek.com
IWEBSITE

inquiry@transpek.com l
EMAIL
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date

Standalone Financial Results of Transpek Industry Limited Pu rsuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Transpek Industry Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Transpek Industry Limited (“the Company”) for the quarter ended
September 30, 2020 and for the year to date period from April 1, 2020 to September 30,
2020 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34,
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Office: Metro House, 3™ Floor, M.G. Road, Dhobi Talao, Mumbai - 400 020.
Tel : 2201 4922/2200 4002/2200 4008/9/2206 8409/6636 0763 * Fax : (91-22) 2205 0147
Email : bsmco.mco@bsmco.net + Website : www. bsmco.net
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Ind AS and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, as amended
from time to time, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other matter

5. The comparative financial results/financial information of the Company for the
immediately preceding quarter ended June 30, 2020, corresponding quarter ended
September 30, 2019 and for the year to date period from April 1, 2019 to September 30,
2019, are based on the previously issued financial results/financial information as
reviewed by the predecessor auditors who expressed an unmodified conclusion on those
financial results/financial information by their reports of August 10, 2020 and November
4, 2019, respectively. The comparative financial results/financial information of the
Company for the year ended March 31, 2020 are based on the previously issued financial
statements of the Company for the year then ended as audited by predecessor auditors
who expressed an unmodified opinion on those financial statements by their report of
June 24, 2020. We have relied upon these reports for the purpose of review of the
Statement.

Our conclusion is not modified in respect of this matter.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991 W

Paresh Digitally signed
by Paresh

Harikant Harikant Clerk
Date: 2020.11.09

Clerk 16:50:05 +05'30°

PLACE : Mumbai PARESH H. CLERK
DATED : November 9, 2020 Partner
Membership No. 036148
UDIN : 20036148AAAADT5786
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date

Consolidated Financial Results of Transpek Industry Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Transpek Industry Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Transpek Industry Limited (“the Holding Company™) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) for the
quarter ended September 30, 2020 and for the year to date period from April 1, 2020 to
September 30, 2020 (“the Statement”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (Ind AS) 34, “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Office: Metro House, 3" Floor, M.G. Road, Dhobi Talao, Mumbai - 400 020.
Tel : 2201 4922/2200 4002/2200 4008/9/2206 8409/6636 0763 * Fax : (91-22) 2205 0147
Email : bsmco.mco@bsmeco.net * Website : www. bsmco.net
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4,

The Statement includes the results of the following entities:

Name of the Entity Relationship
Transpek Industry (Europe) Limited Wholly owned Subsidiary
Transpek Creative Chemistry Private Limited Wholly owned Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Ind AS and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, as amended
from time to time, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other matters

6.

a. The unaudited consolidated financial results include the interim financial
results/financial information of the subsidiary located outside India, whose
interim financial results/financial information reflect total assets of ¥ 9.05 lakhs
as at September 30, 2020, total net profit / (loss) after tax of ¥ NIL lakhs and
¥ NIL lakhs and total comprehensive income / (loss) of ¥ NIL lakhs and I NIL
lakhs, for the quarter ended September 30, 2020 and for the year to date period
from April 1, 2020 to September 30, 2020, respectively, and cash flows (net) of
¥ 1.93 lakhs for the year to date period from April 1, 2020 to September 30,
2020, as considered in the unaudited consolidated financial results. These
financial results/financial information, after converting financial results/financial
information of the subsidiary to the accounting principles generally accepted in
India, have been prepared by the Holding Company’s management and furnished
to us.

The unaudited consolidated financial results include the interim financial
results/financial information of the subsidiary, whose interim financial
results/financial information reflect reflect total assets of ¥ 0.85 lakhs as at
September 30, 2020, total net profit / (loss) after tax of % (0.12) lakhs and X (0.12)
lakhs and total comprehensive income / (loss) of ¥ (0.12) lakhs and X (0.12)
lakhs, for the quarter ended September 30, 2020 and for the year to date period
from April 1, 2020 to September 30, 2020, respectively, and cash flows (net) of
% (0.18) lakhs for the year to date period from April 1, 2020 to September 30,
2020, as considered in the unaudited consolidated financial results. These
financial results/financial information have been prepared by the Holding
Company’s management and furnished to us.
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PLACE
DATED

.
.

Our conclusion on the consolidated financial results and our report in terms of the
Listing Regulations are based solely on these interim financial results/financial
information of the subisidiaries as certified by the Holding Company’s
management. According to the information and explanations given to us by the
Holding Company’s management, these interim financial results/financial
information are not material to the Group.

Our conclusion on the consolidated financial results is not modified in respect of
the above matters.

The comparative financial results/financial information of the Group for the
immediately preceding quarter ended June 30, 2020, corresponding quarter ended
September 30, 2019 and for the year to date period from April 1, 2019 to
September 30, 2019, are based on the previously issued financial results/financial
information as reviewed by the predecessor auditors who expressed an
unmodified conclusion on those financial results/financial information by their
reports of August 10, 2020 and November 4, 2019, respectively. The comparative
financial results/financial information of the Group for the year ended March 31,
2020 are based on the previously issued consolidated financial statements of the
Group for the year then ended as audited by predecessor auditors who expressed
an unmodified opinion on those financial statements by their report of June 24,
2020. We have relied upon these reports for the puropose of our review of the
Statement.

Our conclusion is not modified in respect of this matter.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

Paresh Digitally signed
by Paresh

Harikant Harikant Clerk
Date: 2020.11.09

Clerk 16:50:45 +05'30'
Mumbai PARESH H. CLERK
November 9, 2020 Partner

Membership No. 036148
UDIN :20036148AAAADU9189
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Regd. Office : 6th Floor, Marble Arch,Race Course, Vadodara 390 007,

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Ein Lakhs
Standafcne Consolidated |
Qoarier anded Haif Year ended Yaar ended Quartar snded
Particulars September 30, June 30, | September 30, | September ao, September 30, | March 31, Septambar 30, | June 30, 2020] Sey 30, ptember 30, | Seap 30, | March 31,
2020 2020 2018 2020 2019 2020 2020 {Unaudited) 2019 2020 2019 2020
{Unaudited) | (Unaudited) | (Unaudited) {Unaudited) (Unauditad) | {Audited) {Unauditad) {Unaudited) | (Unaudited) (Unaudited) | (Audited)
§_ |Pevenis from Operations 7 7465 12.534] 15,154 23,757 55,5641 1.7 7485 12.53% 15,15 25,757
J1_|Other income 334 315) £33 1.739§ 295| 424 315
W_1Total ncome (k1) 5.021 7.959 12.848] 24683 58.303) 8,025 7.558] 12,849 }
v : v I
=. Cos of Materials Consumed 2172 S272) 6130 11563 25312 4174 3272 6,130 5 I
E. Purchases of Stock - in- Trada - - B f = B =
<. Changes in invertoriss of inished goods, Stock - (£88) {17] (555 ;sns;' 352 722 {485) 117) (585) |
in- Trade and work-in- oraress 3]
& Empioy=e Benals Expense 1.082 1.1 2.28% 2470 2908 1.105] 1.268 1,189] 2,308 2; 4841
*a Finence Costs 25 35 S48} 727 : 239! 3251 548 7 1.585
f._Cerrecation and Amortisation Exgense 502 841 1.358] 1143] 2.550 676 &1 1.388] 1.248 2
g. Cihar Sxpenses 2.z84] 3.240] 2416 6,035 1383 2,290 2.113 3 4403 5.020) 13,801
Total Expenses [z to 8, io.gs1| 15,5661 370] 51} 8,028 7.541 10,952 15,570 22,371 ﬂ;.as?l
Frofit/ {Lass} befora tax {11V L 1.888] 414 2.313] 8.357] (4} 418] 1,887 414] 2312 3,352
VI |Tax : l
|a Current Tax i 365 110} 258] 2,051 0 10 365 110 2051
b. Excass / (Shorl) Provision for 1ax of sarier years [{ 3 (45} {108) [ {43) - (45]| 1108}
c. Defarred Tax 51) 123) 1853 (24, 112 {61) (24] (23 [E [z 112
| Total Tax J52 51 342 120 432 2,057] 51) 41 342 £20) 432 2,057
Vil [Nt Profit] for the pariod (V-V1) 57 1.528 434) 1.38% 7.255) ST 377 1545 #£34] 1,880 7.285
Vil |Ciher © Income :
ltzmz that will not oe reclassifiad fo croft or ioss |
a. Remaasurement gain / (10s5) on defined =3)] ) 5} 97) 1) (16) 23) ) &) {97) m {18)
baned
b, Equity Instruments through Other 1527 396 (22) 1,923 (320) (3,110} 1527 396 (22) 1,823} (320) (@.110)|
ive Incoma
c. Income tex ralating to ilems that will not be E - -
recizssiflec to L or loss
FRemenzurement gain / (foss) on aefined 23 1 1 24 = 5 23] 1 1 24 - 5
benefit
Ecuity irstruments through Other 343 B 7 (349)] 42 551 (349) = 7 (248 42 551
Comprelensive Income L
Cther Comprehensive income for the year, net of 1,108 383 (19) 1,501 (279) (2,570} 1,108 383 9)] 1,501 (278} (2,570)
tox
% e Scogeiwouve: Income ‘for B paion 1,165 0 1527 1,935 1,602 4725 1,165 770 1,525 1,935 1,601 4725
X |Eamings per share {of ® 10/~ each) (not annusfised):
Base (%) 1.03 5.74 27.56 7.77 35.85 130,59 1.03 6.74 27.66 1.77 3368 130:58)
Diuted (%) 1.03 6.74] 27.65 1.77 2386 13039 1,09 6.74 27.66) 777 3385 13059
See accompanying nozes to the Financial Results
Ncte dZero! incicates value iess than thousand,
Paresh Digitally signed
e by Paresh
oy Harikant Harikant Clerk
I 9 Date: 2020.11.09
Clerk 16:51:20 +05'30"



TRANSPEK INDUSTRY LIMITED
CIN: L23205GJ1985PLC001343

Regd. Office : Marbie Arch, 6th Floor, Race Course, Vadodara 390007.
website:www.transpek.com

Email: secretarial@transpek.com
Ph # : (0265) 2335444

STATEMENT OF ASSETS AND LIABILITIES

(T in Lakhs)
Standalone Consolidated
Sr. No. Particulars As at September As at As at September As at
30, 2020 March 31, 30, 2020 March 31,
(Unaudited) 2020 (Unaudited) 2020
{Audited) (Audited) |
A ASSETS
1 Non-current Assets
a. Property, Plant and Equipment 26,863 27,068 26,863 27,068
b. Capital Work-in-progress 1,791 1,863 1,791 1,863
¢. Right-of-Use Assets 1,930 1,600 1,930 1,600
d. Financial Assets
i. Investments 13,713 11,789 13,712 11,788
iil. Loans 143 179 143 179
iii. Other Financial Assets 130 130 130 130
e. Other Non-current Assets . 273 386 273 386
Sub-total-Non-current Assets 44,843 43,018 44,843 43,014
2 Current Assets
a. Inventories 5,554 4,967 5,554 4,967
b. Financial Assets
i. Trade Receivables 4,065 9,186 4,072 9,196
ii. Cash and Cash Equivalents 855 39 859 40
iii. Bank balances other than (ii) above 648 73 648 73
iv. Loans 18 11 18 11
v. Other Financial Assets 4 10 4 10
c. Other Current Assets 1,451 1,783 1,449 1,779
Sub-total-Current Assets 12,695 16,069 12,604 16,076
Total Assets 57,438 59,084 57,447 59,090
B EQUITY AND LIABILITIES
1 Equity
a, Equity Share Capltal 559 559 559 559
b. Other Equity 35,082 33,286 35,082 33,286
Total Equity 35,641 33,845 35,641 33,845
Liabllities
2 Non-current Liabilities
a. Financial Liabilities
i, Borrowings 3,230 4,461 3,230 4,461
ii. Lease Liabilities 1,699 959 1,699 959
b, Provisions 382 359 as2 359
¢. Deferred Tax Liabilities (Net) 5,893 5,653 5,893 5,653
Sub-total-Non-current Liabilities 11,204 11,432 11,204 11,432
b

(A

-

Paresh
Harikant

Clerk

Digitally signed
by Paresh
Harikant Clerk
Date: 2020.11.09
16:53:18 +05'30'



TRANSPEK INDUSTRY LIMITED
CIN: L23205GJ1965PLC001343
Regd. Office : Marble Arch, 6th Floor, Race Course, Vadodara 390007.
Email: secretarlal@transpek.com website:www.transpek.com
Ph # : (0265) 2335444

STATEMENT OF ASSETS AND LIABILITIES

(¥ In Lakhs)
Standalone Consolidated
Sr. No. Particulars As at September As at As at September As at
30, 2020 March 31, 30, 2020 March 31,
(Unaudited) 2020 (Unaudited) 2020
(Avditac) [,A‘uﬁimﬁ 3
3 Current Liabilities
a. Financial Liabilities
i. Borrowings 2,010 3,226 2,010 3,226
ii. Trade Payables -
- Total outstanding dues of Small Enterprises and 94 512 94 512
Micro Enterprises
- Total outstanding dues other than Small 3,003 4,700 3,011 4,706
Enterprises and Micro Enterprises
iii. Lease Liabilities 439 904 439 904
iv. Other Financial Liabilities 3,995 3,605 3,995 3,605
b. Other Current Liabilities 810 689 810 689
c. Provisions 242 171 242 171
d. Current Tax Liabilities (Net) - - - -
Sub-total-Current Liabllities - 10,593 13,807 10,601 13,813
Total Equity and Liabllitles 57,438 59,084 57,447 59,090

Notes :

1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of

Directors of lhe Company at their respective meetings held on November 9, 2020. The financial results of the Company have been
prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed undsr Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and the other accounting principles generally accepted in Indla. The unaudited financial results for
the quarter and half year ended September 30, 2020 have been subjected to limited review by the Statutory Auditors,

2 The Company is engaged in the business of manufacturing of "Chemicals", which is the only Operating Segment as per ind AS 108.

3 The Company has evaluated the impact of COVID-19 on its financial statements based on the internal and external information upto the
date of approval of these unaudited financial results. The Company expects to recover the carrying amount of inventories,
receivables and other assets and does not foresee any material impact on liquidity and assumption of going concern.

Consolidated Financial Results include results of two wholly owned subsidiaries, namely Transpek Industry (Europe) Limited and

Transpek Creative Chemistry Private Limited.
5 Figures for the previous periods have been regrouped and / or rearranged and / or reclassified wherever necessary to make them

comparable with those of current periods.

DATE : November 9, 2020

PLACE : Vadodara

For TRANSPEK INDUSTRY LI
Pa resh Digitally signed %gg\
by Paresh BIMAL V. MEHTA
Harikant HarikantClerk MANA&';‘_%;’;’;&‘E’:OR
Date: 2020.11.09 '
Clerk 16:53:41 +05'30'



TRANSPEK INDUSTRY LIMITED
STATEMENT OF CASH FLOWS

(% in Lakhs)
Standalong Consalldated
For the Half For the Half For the Half For the Half
Barticiiire YearEnded | YearEnded | YearEnded Year Ended
September 30, | September 30, | September 30, | September 30,
2020 2019 2020 2019
{Unaudited) {Unaudited) (Unaudited) (Unaudited)
Cash Flows from O i Actlvitles
Profit / (Loss) before tax 414 2,313 414 2,313
Adjustments for :
Depreciation and Amortisation Expense 1,368 1,248 1,368 1,248
Interest Income (33) (11) (33) (1)
Loss Allowance 8 15 6 15
(Galn)/ Loss on Forelgn Currency Transactions/Translations 33 (27) 33 (27)
Finance Costs 466 722 466 722
Dividend Income {298) (297) (2986) (297)
(Gain) / Lass on disposal of Property, Plant and Equipment 1 7 1 7
Operating Profit before Working Capltal Changes 1968 3,970 1,969 3,970
Woaorking Capltal Changes:
(Increase) / Decrease in Trade receivables 5,082 2,901 5,086 2,889
(Increase) / Decrease in inventories (587) 417 (587) 417
(Increase) / Decrease In Current and Non-current Loans and Advances 29 26 29 26
(Increase) / Decrease in Other Financlal Assets - 123 - 123
(Increase) / Decrease in Other Current and Non-current Assets . 332 (33) 333 (20)
Increase / (Decrease) in Trade Payables (2,114) (1,244) (2,115) {1.233)
Increase / (Decrease) In Other Current and Non-current Financial Liabilities* (206) 0 (206) 0
Increase / (decrease) in Other Current and Non-current Liabilities 122 - 122 -
Increase / (Decrease) in Current and Non-current Provisions (3) (194) (3) (194)
Cash Generated from / (Used in) Operations : 4614 5,066 4,618 5,978
Income Taxes Paid (Net) a1 (980) 41 (980)
Net Cash Generated from ! (Used in) Operating Activities (A) 4655 4,986 4,659 4,998
Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment 721) (2,010) (721) (2,010)
Proceeds from disposal of Property, Plant and Equipment 34 33 34 33
Bank Deposits with maturity greater than three months (587) - (587) -
Earmarked Balances with Banks 15 21 15 21
Deposits held as margin money 2) (2) (2) 2)
Interest Received 39 11 39 11
Dividend Received 296 297 296 297
Net Gash Generated from / (Used in) Investing Activitles (B) (926) (1,650} {926) (1,650)
Cash Flows frtom Financing Activities
Repaymant of Long-term Borrowings (719) (776) (719) (776)
Repayment of Short-term Borrowings (net) (1,217) (144) (1.217) (144)
Finance Costs paid (383) (708) (383) (708)
Dividend Pald (Including Dividend Distribution Tax) (140) (1,347) (140) (1,347)
Payment of Principal portion of Lease Liabilities (382) (291) (382) (291)
Payment of Interest portion of Lease Liabilities (72) (38) {72) (38)
Net Cash Generated from / (Used in) Financing Activities (C) (2,913) (3,304} (2,913) (3,304)
Net Increase in Cash and Cash Equivalents [A + 8 + C] 816 33 820 A4
Cash and Cash Equlivalents at the Beginning of the Period
Balances with Banks In Current Accounts and Deposit Accounts 12 5 13 7
Cash in Hand 27 18 27 18
Cash and Cash Equivalents 39 23 a9 25
Cash and Cash Equivalents at the End of the Period
Cash and Cash Equlvalents 855 56 859 69

* Denotes value less than ¥ 1 lakh

Paresh

Digitally signed

. by Paresh
DATE : November 9, 2020 Ha rl ka Nt Harikant Clerk
PLACE : Vadodara Date: 2020.11.09
Clerk 16:54:02 +05'30'

For TRANSPEK INDUSTRY LIMITED

[‘/( BESAL V. MEHTA

"

MANAGING DIRECTOR

DIN: 00081171
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