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AvT NATURAL
PRODUCTS TIMITED

February 12,2020

BSE Limited
Phiroze .Tee I ebhor' 

-l-owel's.

25'h Floor, I)alal Strcet.
Mumbai - 400 001 .

Stock Code - 519105

Dear Sirs.

Sub : Regutation 30 &33 of the SEBI (Listing Obligations and Disclosure) Regulations,
2015 - Unoudited Results for the tlird quarter ended. 31.12.2019

The Board of Directors approved the following at their meeting held today.

l. Unauclited Financial results and the Limited Review issued by M/s PKF Sridhar &
Santhananr I-1.P. Chartered Accountants, Statutory Auditors of the Company for the
'fhird quarter ended 3l.12.2019.

2. Declaled an lnterim Dividend of Re. 0.25 per equity share (25%) with face value

of Ilc. l/- each. lbr the financial year 2019-20.

3. The Boald also lixed the "record date" for Interim Dividend on the Tuesday 25'h

February 2020.

4. Mr M N Satheesh Kumar, President and CEO has been reappointed as Manager (KMP)
under Sectiorr 203 (1) (i) of the Companies Act with effect from 1't April 2020 for a

periotl o1'one t l) year..

5 The Board has appointed Ms.Kavitha Vijay having DIN No. 01047261 as an Additional
Non-Erecutivc Independent Woman Director w. e.f 12.02.2020 ttnder Regulation 1 7( 1 )
(a) of SEBI (l.ODR) Regulations, 2015. (Amexure -1)

6 .The forrr-ration of Step Down Subsidiary in the USA, through its wholty owned subsidiary
AVT l ca Sc|vices Limited. U.K.

7. -l 
he Company has signed a 5 year Manufacturing agreement for Rosemary Extraction

n'ith Kclnin Indr-rstries lnc. U.S.A

8. The mecting o1'tl.re Board of Directors concluded at 1.20 P.M.

This may kinilly bc taken on record

AVTNPL/SE/2O19-20

Thanking yo,u.

Encl: as ubot c

Yours faithfully,
For A Natural !roducts Ltd.,

Secretary

The National Stock Exchange of India Ltd
"Exchange PIaza"
Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Stock Code - AVTNPL-Eq
BY ONLINE

Regd. Office : # 60, Rukmoni Lokshmipoihy Soloi, Egmore, Chennoi - 600 008, Indio. T.F : 91-44-28584147 ,

E: ovtnpl@ovtnolurol.com, Websiie: www.ovtnoturol.com, CIN : Ll5142TN19B6PLC0l2780



ANNEXURE.l

Details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read along
with SEBI Circular CIR/CFS/CMDl4l2015 dated September 09, 2015

sr'
No.

Particulars

1 Name Ms. Kavitha Vijay .DlN No.01047261
Reason for change, viz., appointment,
resignation, removal, death or otherwise

Appointment as an Additional Non-
Executive Woman Independent
Director

Date of appointmenUcessation and term
of aooointment

Appointment with effect from 12'n
February 2020

4 Brief Profile ( in case of appointment) Attached as Annexure -A

5 Disclosure of Relationshios between
Directors (in case of appointment of
Directo0

Not related to any Directo(s).

\*Sp



ANNEXURE . A

KAVITHA VIJAY, SENIoR PARTNER

Kavitha Vijay is the Senior Partner of UrurveRsnr LEGAT, a full service law firm
based in Chennai carrying on business under the merged brand name'lC
Universal Legal, Advocates & Solicitors' (post brand merger effective from
September 2L, 20L7 with'lC Legal, Advocotes & Solicitors') and presently having
pan-lndia offices in Ahmedabad, Bengaluru, New Delhi, Mumbai and.
Chandigarh. Prior to this, she was working at a reputed law firm in Mumbai,
Crawford Bayley & Co, under the partner, Mr. Suresh. N. Talwar and has also
interned with the retired Justice Mrs. Prabha Sridevan during her practice as an
attorney in the Tamil Nadu courts.

Kavitha Vijrv's experience pans over l5+ years and has been leading the Chennai
office since 201 0. Kavitha Vijay works primarily on mergers, acquisitions,
private equity investments and joint ventures. She has also been a key player in
starting the micro-finance practice in the Firm and has been actively engaged in
advising many non-banking financial companies and micro finance companies
with regulatory compliances, structuring of loan documentations, besides
assisting them raise capital. Her other practice areas involve infrastructure and
media & entcrtainment, besides general corporate law and advisory services.

Date of Birth : 14.09.t974

DIN :01047261

Qualification : B.Sc., LL.B

Email lD : kavitha.vijay@icul,in
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The5€fnaEia|'e5u|tshav!l,€€np'eParedin-c.rdan.ewith|ndianAccou'tirtcSt'rdards||rd-A5)asp'Es.rib€dUndersectjon133ofcompanie5Act13rad$t
compani6 {lndia't Acrounting Standards) tlules 2015 and rele\Ent am€ndtn€nt tlEreafter

The abo€ finadal rEults of the Co{npany to. the quarte. and Far to date ended December 31, 2019 have been rcviestd by thc Audit Comhittee ard thersfter apprcv€d by the

Board of tIrecto.s at tlEir meeting held on February 12, 2020. The Statutory Audito$ of the Company have cani€d out a Umited Revierv of the result! for the quarter and year to
date end€d r.€mbe. 31,2019.

Effective April 1, 2019, the Company has adopted Ind AS 116 'Lpases" using modified rekospective method. The application of Ind 45116 did not have any d€nifcant impact on the

fi€ncial .esults of the Companv.

The company op€rater in solvent extrdcted pncducts which is th€ primary report ble s€€rrlenl TlErefore, S€gnFnt reporting is not spplicable.

In view of the seasonality of sector, the financial r6ults fo. the quarter / year to date a.e not indicative of full yea/s exp€cted performan e.

The Ta€tio. LaE (Amendment) Act, 2019 has arerded the lmo|r|e Tar A.t, 1961 and t|€ Finance {tlo. 2) A.t, 2019 by insertiry section 115BAA lrihich provides domestic

compani€swithanoGreveEib|eoptiontooptfor|ou/ertaIrat$,providedtheydonotc|aimcertaindeductio'F.Theco.npar|viscu.

The Eoard of directors in the meetins held on February 1a 2020, declared an intedm divr:dend of Re. 0.25 per sharc (2s%l on the face value of Re. 1/ each, amountins to rb. 380.71

Lakh6 lexcludins dividend taxl for the financial year 2019-20.

Other Inco.ne (sl.No. 1(b))and other Expenditure (sl.No.2{0) includ€s Net foreisn exchanre Gain/ {ross) respectively for the period as detailed belovr:

otherincome (9.f,Io.1{b)), cost of materials consumed (Sl.llo. 2{a}) and Oth€r expenditure also include the effect of:

10 Figures for the previous periods have beeh regrolped / rcclassified to confom to the classification of the c'rnent period-

AIIT TT{OMAS

CHAIRMAN

2

Qu.rt.r E d.d Nln! Mo|lth3 Endld Ylar End€d

3'.r22tl19 I 30.qr.Zn9 I 31.12.2m8 3112.2019 | 3L12201a 31.G.2019

tumdnLrdl laudn d)
Net exchanse eain /{loss) 143.31 88.311 I212.95) 323.M1 {113.081 {92.91t



AVT i{at{rral P.oduc{s Limiled
Regrste.ed Office: 60, Ruknani Lakshmipathy Sala', Egmore, Chennai - 600 008

Tele.tax: (+91) 4a 28584147, E{nail: avtnpl@avtnatural.corn, Webs'Ile: t i\,r,wavtnatural.com

CIN: Ll51{2TNl 986PLC01 2781,

CONSOLIDATED UNAUOITED FINANCTAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 319 DECETISER 2019

{Rs. in Lakhs}
sl.No. Paruculals Gluartar Ended Nihe Monihs Ended Year Ended

31.12.201!} ?o.G.20t9 31.12.20{8 3r.12.2019 31.12:01A 3,t.0e.2019
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b) other lncome

Total Income (a + b)

Expens€€:
a) C€6t of materials consumecl
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g) Cther Ependiture
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Profit b€lore excepdonal items and tax {t-2)

Exceptional items

Proft before bx (3+4)

Tax Erp€ns€s
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- In respect of curcnt year

- ln respect of prior year

(2) Defened tax

Net Profit afrer ta,)( for the petiod (541

Other Comprehensive Income (Net of laxes)

i) ltems that will not be reclassified to Statement oi Proft & Loss

Remeasurement of the net defined benent dans

Income tax relating to items that will not be feclassified io profit or loss

ii) ltems that will be reclassified to Slatement of Profit & Loss

Exchange differcnces on t€nslating the financial statement of foreign

Defened ga'ns / {ldeses) on €sh fioiv hedges

Income tax relating io rtems that will be reclassned to pront or loss

Other Comp€iJensive Income (Net of taxes)

Total Comprehensive lncome for the period (7+8)

Paid-up equity share capital iFace Value ot Re 1^ each)

Cther Equily

Eamings p€r share (Fac€ Value ot Re.1/" each) {not annualised for quattersl

- Basic EPS

- Dilut€d EPS
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0.796 93)
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760 03

7,474 76

18,153.13

471.11
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D€te : 12.02.2020

These financial results have been prepared in accordahce with Indian Accountine Standards {lnd- A5} as prescribed und€r section 133 of Compani6 Act 2013 read with Rule 3 of the

companies {lndian Accountins Standards} Rules 2o1s and relevant amendment th€reaner.

The abo!€ finan€ial results of the Group for the quarte. and year to date erded Erecember 31" 2019 have been revie!'red by the Audit Cmmitte and thereafter approved by the

B@rd of Dectors at their meeti€ held on February 12, 2020. The Statutory Auditou of the Company have camed out a U|nited Review of the results for the quarterand year to
date ended December 31,2019.

EfectiveApri|1,2o19,theGroUPhasadopted|fdAs115"Leases'.Usingmodifiedreko5pectivemethod''rheapp|icationof|ndts116didnothave3nysi€nicantimpactonthe
financial results ofthe Comoanv.

The Group operat6 in solvent ext€cted products wilich is the pdmary reportable setment. Therefore, Segment reponing is not applicable.

In view of the seasonality of sector, the financial results for the qGrter / year to dat€ are not indicative ot tull yea/s expected performance.

TheBoardofdireto5oftheHo|din8companyintherneetingheldonFebrUary12,i'oi'o,declaredaninterimdividendofR!.o,25pershare{25}onthefaceva
amounting to Rs-30.71 Lakhs (€xcluding dividend tax) for th€ finarrial vear 201920.

The Taxation tav6 (Amendment) Act, 2019 has amended the Income Tax Act, 1961 and the Finance (No.2)Act 2019 by insertine section 1158M 'Nhich 
provides domestic companies

with a non-reveBible option to opt for loe/er tax rates, provided theydo not claim certain deductions. The Holding Company is cun€ntly in the proc€ss of evaluating the option.

During the quarterended m September 2019, the fun.tional cunency of AW Tea Servicds Umfted, UK {subsidiary company) has been changed from Sted;ng Pound to US DollaB.

This change in functional currency did not have any sienifcant impact on the fnandal rEsults of the Group and the same has been adiusted prospe.tively in accorda8c€ with lnd A5

21.
other lncome (g-No. 1{b)) and othe. Exp€nditure lsl.No.2(s)) includ6 Net forei€n exchanre 6ain / (lo6s) espectively for tfl€ pe.iod as detailed below:

11 Fitures for the previous p€riods have been regrouped / reclassified to conform to the classification ofthe.urent pe.i(i.

@*_"
AJIT THOMAS

CHAIRMAN

I

otherincome lsl.No.1{b}}, cost of materials consumed {sl.No.2 {a)};nd other expenditure also include the eff€ct of:



PKF SRIDHAR & SANTHANAM LLP
Chaftered Accountants

tndependent Auditor's Review Report on review of Interim standalone financial results

To the Board of Directors of AVT Natu.al Products Limited

1. We have reviewed the accompanying unaudited Statement of standalone financial results of AVT Natural
Products Limited (the "Company"), for the quarter and year to date ended 31 December 2019 ("the

Statement"), being submitted by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Obligations") which has been initialed by

us for identification.

Management's Responsibility
This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "lnterim Financial Reporting" ('lnd AS 34'), prescribed under section 133 ofthe
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India.

Auditor's Responsibillty
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Stiandard on Review Engagement (SRE)

2410 'Review of lnteim Financial lnformation pefformed by the lndependent Auditor of the Entity', issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free ot material misstatement. A review is limited
primarily to inquiries of Company peEonnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit ooinion.

Conclusion:
Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be disclosed,
or that it contains any material misstatement-

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No.

tl
,l'la-v

T V Balasubramanian
Partner
Membership No. 027251

Place: Chennai
Date: 12th February 2o2o
U Dl N No. 20027 25 1 AMABN4T 7 O

w,
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PKF SRIDHAR & SANTHANAM LLP
Chaftered Accountants

Independent Auditor's Review Report on review of lnterim consolidated financial lesults

To the Board of Dircctors of AvT Natural Products Limited

We have reviewed ihe accompanying unaudited Statement of Consolidated Financial Results ('the Statement')

of AVT Natural Products Limited ("the Holding Company") and its subsidiary companies (the Holding

Company and its subsidiary companies together referred to as "the group") for the quarter and year to date

ended 31 December 2019, being submitted by the Holding Company pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations")

which has been initialed by us for identificetion.

Management's Responsibility
This Statement which is the responsibility of the Holding Company's Management and approved by the B@rd

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

acceDted in India.

Auditor's Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (sRE)

2410'Review of lnterim Financial lnformation peformed by the lndependent Auditor of the EnW, issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit ooinion-

We also performed procedures in accordance with the circular CIR/CFD/CMD 1/4412019 dated March 29, 2019
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

Conclusion:
4. Based on our review conducted and procedures performed as stated in paragraph above and based on the

consideration of the review reports of other auditors refened to in paragraph 6 and 8 below, nothing has come
to our aftention that causes us to believe that the accompanying Statement prepared in accordance wiih the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Obligations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

Other ilatters
5. The Statement ihcludes the results of the following subsidiary entities:

AVT Tea Services Limited, UK
North America LLC

DE C.V, Mexico



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

6. We did not review the financial information of one subsidiary company included in the Statement, whose
unaudited financial information reflect total revenues of Rs. 2,011.39 lakhs and Rs.4,495.39 lakhs, total profit /
(loss) after tax of Rs. 43.81 lakhs and Rs. 136.23 lakhs and total comprehensive loss of Rs. 43.81 lakhs and
Rs. 136.23 lakhs for the quarter ended 31 December 2019 and forthe period from 1 April 2019 to 31 December

2019, respectively, as considered in the consolidated unaudited financial results. This interim unaudited

financial information has been reviewed by other auditor whose report has been furnished to us and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of the other auditor and the procedures performed by us as stiated in
paragraph 3 above.

7.

Our conclusion on the Statement is not modified in respect of the above matter.

The consolidated unaudited flnancial results include the interim financial information of one subsidiary company
and one step down subsidiary company which have not been reviewed by its auditors, whose interim financial
information reflect Group's share of total revenue of Rs.93.84 lakhsand Rs. 128.60 lakhs, total net profiu(loss)

after tax of Rs. (41.78) lakhs and Rs. (191.75) lakhs and total comprehensive income / (loss) of Rs. (41.78)

lakhs and Rs. (191.75) lakhs for the quarter ended 31 December 2019 and for the period from 1 April 2019 to
31 December 2019, respectively, as considered in the consolidated unaudited financial results. According to
the information and explanations given to us by the Management, these interim financial information / financial
results are not material to the Grouo.

Our conclusion on the Statement is not modified in resoect of the above matter.

The subsidiary companies are located outside lndia whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective countries
and one subsidiary company is reviewed by other auditor under generally accepted auditing standards
applicable in its country and other subsidiaries are not reviewed. The Holding Companys management has
converted the financial stiatements and otherfinancial information of such subsidiery companies located outside
India from accounting principles generally accepted in their country to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Holding Company's management. Our
conclusion in so tar as it relates to the balances and affairs ofsuch subsidiary companies located outside India
is based on the report of other auditor and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

Figures for the quarter and year to date ended December 31, 2018 were not subjected to limited review.

Our conclusion on the Statement is not modified in resoect of the above matters.

For PKF Sridhar & Santhanam LLP

T V Balasubrananian
Partner
Membership No. 027251

Place: Chennal
Date: 12s Febuary 2O2O
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