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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Review Report on review of Interim standarone financiar resurts
To the Board of Oirectors of AVT Natural products Limited

1' We have reviewed the accompanying unaudited standalone financial results of AVT Natural products Limited(the "companv"), ror the quarter^endeo so" Lune i'lr"iii"s,","r*r), b"i"s.;;;;;;o or,nu 
"oro"n,

pursuant to Reguration 33 0f the 
-sEBr 

(Listing obrigationi 
"no 

o,"",o.rr" 
^"qrir"r""i"i 

oegurations, zots,as amended ("Listing obrigations") which n". o""n"init,"r"J by us for identification

Management,s Responsibility
2. This Statement which is th(

Directors, has been 0|."o"|."0, f:::::jT:":j.,S^^c:If"I" Manasement and approved by rhe Board offlXi""i"illii,ii"U'""i"Tilr,i?f;;";;;;;ffiil#lfl:::J,:il1,Tflil::.i:,ii"#i:1#
r:^h^-^i^- .. ntefim Financial Reporting,, (,,lnd AS 34,,). orescriha.l "^-----*__.-- -.,,r || ru 

^io \r.r ). prescflbed under section i 33 of thecompanies Act, 2013 read with r.ur"*ni r.ur".-i..;!o il;"r"t#l"" 
14 )' prescribed under section 133 of the

accepted in India. )r and other accounting principles generally

^ 
Auditor'sResponsibility

J. uur responsibility is to issue a report on the statement based on our review

" y;;Aiiltr;r;;;:-r;, the statement in accordance with the standard on Review Ensasement (sRE)
the lnst,tute o,.n",,",."0o"il?ilJlll'#',::;,:;Xi::;i::,{:"#i,":"";:;#:::::::,!:_.,*^"iJ,:ffi

;::l ili:Hffi::':?T:,"" 
to whether the statement is rree ot materiar misstatement. A review is rimited

provides less assurrn"" ,nrrto"nt 
personnel and analytical procedures applied to t,n""a'", o"r" and thus

audrt opinion. 
I an audit we have not perrormed an audit and ;;.;;o';;i;,';;;: not express an

Conclusion:
5. Based on our review conduc

thattheaccompan,'.r''iff 
ri#5ff fl"l:;fi 'j,.::}fi ilH?"",:f [T::ll1:ilT#i::?]:other accounting principles geneJally accepted in India, has not disctoseo tre intormatron requrred to be

::,?ffii[liil'""J;;:i:;|;;',:.?j,'j;:i];"nol"g"ii".''i."rudinsthemanner,n*ni"ii,l",oouo,..,o."o

Other matter
6' Attention is drawn to the fact that the figures for the quarter ended 31"r March 2O1g as reported in these financialresurts are the balancing figures between auoiteo rigrr;Jin respect of full financiar year and the pubrish_^d

:ff::',:i,I"""';:,ff::Jil' up to the eno ot tne"tnirJ iuaner or the rerevant rinanc,ar year wh,ch were

accepted in India.

For PKF Sridhar & Santhanam LLp
Chartered Accountants

T V Balasubramanian
Partner

Membership No. 027251
Place: Chennai
Date: 9th August 2019

illli,YXiiS{i?!ff liTHili?ff iJl5j;J"i;Hl*,:Blloo;jl1,i *"0, *,* o*,,n,,",0



PKF SRIDHAR & SANTHANAM LLP
Chaftered Accountants

Independent Auditor's Review Report on review of Interim consolidated financial results

To the Board of Directors of AVT Natural Products Limitbd

We have reviewed the accompanying unaudited Statement of Consolidated Financial Results ('the Statement.)
of AVT Natural Products Limited ("the Holding Company") and its subsidiary companies (the Holding
Company and its subsidiary companies together referred to as "the group") for the quarter ended 30rh June
2019, being submitted by the Holding Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations") which has been initialed by
us for identification.

Management's Responsibility
This Statement which is the responsibility of the Holding Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of
the Companies Act, 20 13 read with relevant rules issued thereunder and other accounting principles generally

- 
accepted in Ind ia.

Auditor's Responsibility
3. Our responsibility is to issue a repod on the Statement based on our review.

A

5.

6.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410'Review of lnterim Financial lnformation pefformed by the lndependent Auditor of the Entity', issued by
the lnstitute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is lirniteci
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion:
Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid lndian Accounting Standards and
other accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is tc. be disclosed,
or that it contains any material misstatement.

Other Matters
The Statement includes the results of the follovring subsidiarv companies:

AVT Tea Services Limited, UK
AW Tea Services North America LLC
AW Natural S.A. DE C.V

We did not review the financial infonnation of two srLbsidiary compa:res Inclucled in the Statemeni, whose
unaudited financial information reflect total revenLres of Rs. 454.83 lakhs, total profit after tax of Rs. 3.63 lakirs,
total comprehensive income of Rs. 8.92 lakhs lor the qlrarter ended June 30,2019. These interim unauditecj
financial financial information have been revievred by oiher audilois whose reports have been furnished ro us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts ancj disclosures
included in respect of these subsidiaries is based soleiy on the reports of the other auditors and the procedures
performed by us as stated in paragraph 4 aboye.

91/92, Vll Floor, Dr.Radhakrishnan Road, t',lytapcre, Chennai 600004. lnCia
iel: +91 4428112985-88Faxi +91 44 28112989 Emarl: s3nds@pkfindia.in Web: !&4d_-B!i!dj?.1!

7.



9.

PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

The consolidated unaudited iinancial results includes the interim financial information of one step down
subsidiary company which has not been reviewed.by: its auditars, whasq jntet:irn financia.l information reflect
total revenue oi Rs.Nil, total net profiy(loss) after'tax,of Rs.Nil andtotat comprehensive income / loss of Rs.Nil
for the quarter ended 30 June 20'19, as considered in the consolidated unaudited finanoiat results, According
to the information and explanations. given to .us by the Management, _these. .interim financial statements /
financial information / financial results are not material to the Gror,rp.

Figures for the quarters ended March 31, 2019 and June 30, 2018 were not subjected to limited review.

Our conclusion on the Statement is not modified in respect of the above matters.

For PKF Sridhar & Santhanam LLp
Chartered Accountants
Firm's Registration No. 003990S/S200018

z? ^.t=i\"'(u] -1,-\,:''S', ",, 
xa

TV Balasubramanian o \ i ,,';Plrtncr '.lr;\-- / 
"'.//Partner ''ij\>--lj

Membership No. 027251\.2

Place: Chennai
Date: I'h August 2019

91/92, Vll Floor, Dr.Radhakrishnan Road, Mytapo.e, Chennai_ 600004, lndia
Tel: +91 44 28112985 - 88 Fax: +91 44 281 t2989 Emaitj sands@pkfi;dia.in yveb; www.okfindia.in


