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TRANSCENE TRANSGENE BIOTEK LIMITED 
Plot No:69&70, IDA Bollaram, Sangareddy District. IDA Bollaram Hyderabad TG 502325 IN 

CIN NO: L85195TG1990PLCO11065 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2022 

(Amount in Rs.) 
Year Ended Year Ended Sr. Quarter Ended Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

No. 

(Audited) (Unaudited) (Audited) (Audited) (Audited) Revenue from operations 

Other income (net) 
Total income (1 +2) 

4 EXPENSES

Cost of materials consumed
Changes in inventories of finished goods, work-in-
progress and Stock-in-trade 
Employee benefits expense
Finance costs 
Depreciation and amortisation expense 

Other expenses 
Total expenses 
Profit before exceptional items, share of profit 
from associate & joint venture and tax (3-4) 

6 Exceptional item (net) 
Profit before tax (5-6) 

8 Tax expense 

Tax adjustments for earlier years 
Current tax 
Deferred tax 
Total tax expense 

9Profit for the year (7-8) 
10 Other comprehensive income 

A Items that will not be reclassified subsequently 
to profit or loss 

(a) Remeasurements cost of post employment 
benefits
Total other comprehensive income 
Total comprehensive income for the year (9 + 10)(254,49,121) (264,30,500)| (260,62,870) 

Earnings per equity share 

|(Equity shares, par value of Rs. 10 each) 
Basic (Rs.) 

Diluted (Rs.) 

8,50,000 1,30,000 8,66,949 16,95,499 2 
8,09,914 

16,59,914 
4,38,470 
4,38,470 

12,81,417 
14,11,417 

26,68,984 
43,64,483 

21,25,324 3 

29,92,273 

56,678 1,32,752 2,27,039 2,18,069 4,29,068 

(741,120) 1,79,212 (6,80,201) 1,79,212 
7,88,510 7.79,734 3,19,469 28,78,842 24,59,236 
5,66,950 5,66,950 6,65,680 22,67,800 26,62,723 

251,27,981 247,05,193 247,83,413 992,43,559 990,80,463 

30,84,248 
1070,12,317 

38,85,247 
1086,95,949 

13,10,036 6,84,341 
268,68,970 

12,99,474 
274,74,287 271,09,035 

(254,49,121) (264,30,500) (260,62,870)| (1040,20,044) (1043,31466) 

(254,49,121) (264,30,500) (260,62,870) (1040,20,044)(1043,31,A66)| 

(254,49,121) (264,30,500) (260,62,870) (1040,20,044) (1043,31,466)| 

(1040,20,044)(1043,31,466)| 12 

757,70,000 757,70,000 757,70,000 757,70,000 757,70,000 
(0.34) (0.35) (0.34) 

(0.34) 
(1.37) (1.38) 

(0.34) (0.35)| (1.37) (1.38) 
Notes: 

1."Nozulin" - Intra-Nasal delivery of Insulin: With sustained ettorts we are now moving closer to initiating pre-clinical trials shortly with the anticipated regulatory approvals expected soon. 

2. No. of investor complaints pending at the beginning of the quarter - 0; received complaints during the quarter -0. 

3.The auditors have carried out the audit of the above financial results and these were reviewed by the Audit committee and taken on 
record by the Board of Directors of the Company at their meeting held on 30th May 2022. 

4.The appeal filed against the Income tax demand for FY 2011-12 (AY 2012-13) has been accepted and demand has been nullified by the 
department with order No ITA No.888/Hyd/2018 dated 24/08/2021. The provision has been created through Retained earnings in 

previous years hence reversed it through the same. 

For TRANSGENE BIOTEK LIMITED

OTER BIO Dr.K.Koteswara Rao 

Managing Director 

Hyderabad 
Date: 30.05.2022 

Place:Hyderabad 
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TRANSGENE RIOTEK IMITED 

60& 70 1A Roarum Sangaredde istrtet 502125. Telangana 

Standaone Statememt af axsets and liabilittes 
As at Mareh As at March Paticalare 

312022 31,2021 

ASSE TS 
rorrerty. Tlae an egurent 

at Wrk in Frogress 
184.67.547 2024,953 

her irtathptie aaset s5.03 181 1929,19,35 
irntogzitie Bts uinder development 18676.633 86.76,633 

a) irventments T030.140 99,990 

2302 04 250 2302.04,250 

13.97,088 13,73,6 

otal Nr- Current Aget 
652 98,839 4635,73,857

87Tei ARrts 
iventrrie 9,46 220 2,05,100 
Financial aets 
fa) Cash and cash equivalents 1.51227 1,41,743 

Currert Tax Asuets 

58,03,058 | 60,13,088 

69,00,505 63,59,931 
Total Ats 3721,99,345 4699,33,788

OUITY AND LIABILITIES 
Equity 
tquity share capital 

xhet equity 
Equity attributable to owners ot the Company 

7577,00,000 
(7596,70,205)| 

7577 00,000 
(7110,61,972) 

(19,70,205) 466,38,028 

Total Equity (19,70,205) 466,38,028 
Nan-current lhabilities 

Financial Liabilities 
ia) borrowngs 476,89,968 454,22,168 
Provson 2302,04,250 2302,04,250 
Other non-current liatalities 52,61.643 70,15523 

Iotal NonCuITent liabilities 2831,55,561 2826,41,941 

Current labulities 
Finarncal liabilities 

a) Borrowngs 724,66,000 678,77,576 
D) rade payables 20,27,7 23,95,852 
(d) Othe financal habulities measured at iair value 

Provisaon 141,47,676 693,49,30
Other current iatulities 23,72,254

910,13,690
10,31002 
1406,53,820Total Current labilitie 

Toral hatiites 

Total Equaty and liabalatis 3721,99,345 4699,33,788 

Fur TRANSCENE BIOTEK LSMITED 

OT 
Dr K.Kotsw ara Kat 

Managing Duectur 

Hyderabad Date 30.05 2022 

Place:Hy deratad 
SN 



TRANSGENE BIOTEK LIMITED 
69 & 70, 11DA Bollarum, Sangareddy District -502325, Telangana 

Standalone Statement of Cash IFlows for the year ended 31-03-2022 

ANSGIN 

Particulars For the year ended For the year ended 

March 31, 2022 March 31, 2021 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax (1040,20,044) (1043,31466) 
Adiustments for: 

Depreciation and amortisation expense 
Finance costs 

992,43,560 990,80,463 
26,62,723 

(17,53,880) 
22,67,800 

Amortisation of government grant 
Supplier Advances Written off 
Bad debts written off 

(17,53,880)

Profit or loss on sale of Fixed asset 
Other Non cash Expenses 

Operating profit before working capital changes (42,62,564) (43,42,160) 
Changes in working capital: 
Adjustments for (increase)/ decrease in operating assets: 

Trade receivables 

Other non-current assets 
(18,392) 
2,10,030 

(7,41,120) 

(3,99,947) 
(53,627) 

1,79,212 

Other Current assets 
Inventories 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables 
Provision (CL) 

Borrowing (CL) 
Other financial liabilities 
Other current liabilities 

(3,68,092) 
2,10,097 

45,88,424 

(14,00,100) 
(5,52,397) 
73,69,278 

13,41,252 (6,74,580) Provison (NCL) 

Cash generated from operations 
Net income tax paid 

Net cash flow from operating activities (A) 

B.CASH FLOW FROM INVESTING ACTIVITIES 
Capital expenditure on fixed assets, including capital 

9,59,635 1,25,679 

9,59,635 1,25,679 

advances 
(2,73,851) 

(99,990) 
Investments (9,50,150) 
Proceeds from sale of fixed assets 

Net cash (used in)/ flow from investing activities (B) (9,50,150) (3,73,841)
c.CASH FLoW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity shares 
Finance costs 
Proceeds from Borrowings 
Payment of Borrowing 

Net cash flow (used in) financing activities (C) 

Net (decrease) in Cash and cash equivalents (A+B+C) 9,485 (248,162) 
Cash and cash equivalents at the beginning of the year 

Effect of exchange differences on translation of foreign 
currency Cash and cash equivalents 

Cash and cash equivalentsat the end of the year 

141,743 3,89,905 

1,51,227 1,41,743 

For and on behalf of the Board of Directors 

M/s TRANSCENE BIOTEK LIMITED 

OTS Dr.K K Koteswara Rao 

Chairman & Managing Director 
DIN:02287235 

Hyderabad 
Place: Hyderabad 
Date: 30.05.2022 

NE 



TRANSGENE TRANSGENE BIOTEK LIMITED 

Plot No:69 & 70, iDA Bollaram, Sangareddy District. IDA Bollaram Hyderabad TG 502325 IN 

CIN NO: L85195TG1990PLCO11065 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2022 

(Amount in Rs.) 

Year Ended Quarter Ended Year Ended 
Sr. 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
No. 

(Audited) (Unaudited)(Audited) (Audited) (Audited) 
16,95,499 1 Revenue from operations 

2 Other income (net) 

Total income (1 +2) 

EXPENSES
Cost of materials consumed

Changes in inventories of finished goods, work-in- 

|Drogress and Stock-in-trade 
Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 
Total expenses 
Profit before exceptional items, share of profit from 
associate & joint venture and tax (3-4) 

Exceptional item (net) 
Profit before tax (5 - 6) 

Tax expense 
Tax adjustments for earlier years 
Current tax 

Deferred tax 

Total tax expense
Profit for the year (7- 8) 

10 Other comprehensive income 

A Items that will not be reclassified subsequently to 
profit or loss 

8,50,000 1,30,000 8,66,949 

12,81,417 
14,11,417 

21,25,324 
29,92,273 

26,68,984 8,09,914 
16,59,914 

4,38,470 
4,38,470 3 43,64,483 

56,678 1,32,752 2,27,039 2,21,069 4,29,068 

7,41,120) 1,79,212 (6,80,201) 1,79,212 

7,88,510 7,79,734 3,19,469 28,78,842 24,59,236 

5,66,950 5,66,950 6,65,680 22,67,800 26,62,723 

251,27,981 247,05,193 247,83,413 992,43,559 990,80,463 

13,13,436 
271,12,435 268,68,970 

12,99,474 
274,74,287 

30,89,859 
070,20,928 

38,85,247 
1086,95,949 

6,84,341 

(254,52,521) (264,30,500) (260,62,870) (1040,28,655) (1043,31,466) 

7 
(254,52,521) (264,30,500) (260,62,870 (1040,28,655) (1043,31,466) 

8 

9 (254,52,521) (264,30,500) (260,62,870) (1040,28,655) (1043,31,466)| 

(a) Remeasurements cost of post employment benefits 

Total other comprehensive income 

11 Total comprehensive income for the year (9 + 10) 

12 Earnings per equity share 

(Equity shares, par value of Rs. 10 each) 

Basic (Rs.) 

(254,52,521)(264,30,500) (260,62,870) (1040,28,655) (1043,31,466)| 

757,70,000 757,70,000 757,70,000 757,70,000 757,70,000 
0.3 34) (0.35) (0.34) (1.37) .38)| 

(1.38) Diluted (Rs) (0.34) (0.35) (0.3-4) (1.37)| 

Notes: 

1."Nozulin" - Intra-Nasal delivery of Insulin: With sustained eftorts we are now moving closer to initiating pre-clinical trials shortly with the 

anticipated regulatory approvals expected s0on. 

2. No. of investor complaints pending at the beginning of the quarter- 0; received complaints during the quarter -0. 

3.The auditors have carried out the audit of the above financial results and these were reviewed by the Audit committee and taken on record by 
the Board of Directors of the Company at their meeting held on 30th May 2022. 

4.The appeal filed against the Income tax demand for FY 2011-12 (AY 2012-13) has been accepted and demand has been nullified by the 

department with order No ITA No.888/Hyd/2018 dated 24/08/2021. The provision has been created through Retained earnings in previous 

For TRANSGENE BIOTEK LIMITED 

Dr.K.Koteswara Rao 

Managing Director

ARAN 

Date: 30.05.2022 

Place:Hyderabad

IW1 

NE 



TRANSGENE BIOTEK LIMITED 
07&70,1DA Bollarum, Sangareddy District- 502325, Telangana 

CIN NO: L85195TG1990PLcO11065 

Consolidated Statement of Assets and Liablitles 
Particulars As at March 31,2022 As al March 

2021 
TS 

Nonurent assets 

roperty. plant and equipment 184,67,547 202,94,953Capital Work in lrogress 
Other intangible assets 

Intangible assets under development 
955,03,181 1929,19,335 
186,76,633 186,76,633 

Financial assets 
(a) Investments 

9,50,150 
13290,24,004 

b} Loans 
13290,24,004 Other non-current assets 

13,97,088 13,78,696 

Total Non- Current Assets 

14640,18,603 15622,93,621 
Current Assets 

Inventories 
9,46,220 2,05,100 Financial assets 

(a) Cash and cash equivalents 
(6) Trade Receivables 

1,51,227 2,41,743 
84,460 84,460 

Current Tax Assets 

Other current assets 
58,03,058 59,97,716 

Total CurTent assets 
69,84,965 65,29,019 

Total Assets 
14710,03,568 15688,22,640 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 

Other equity 
7577,00,010 7577,00,010 

(5839,26,013) 
1737,73,997 

(5353,09,169 
Equity attributable to owners of the Company 2223,90,841 

Total Equity 1737,73,997 2223,90,841 

Non-current liabilities 

Financial Liabilities 

(a) Borrowings 476,89,968 
11522,13,978 

454,22,168 
11522,13,978 Provisions 

Other non-current liabilities 52,61,643 70,15,523 

Total Non-current liabilities 12051,65,589 12046,51,669 

Current liabilities 
Financial liabilities 

(a) Borrowings 
(b) Trade payables 

723,89,981 
20,27,760 

678,77,576 
23,95,852 

(d) Other financial liabilities measured at fair value 11,26,311 11,26,311 
Provisions 141,47,676 693,49,390 
Other current liabilities 23,72,254 

920,63,982 
10,31,002 
1417,80,131 Total Current liabilities 

Total liabilities 

Total Equity and liabilities 14710,03,568 15688,22,640 

For TRANSGENE BIOTEK LIMITED 

IR Dr.K.Koteswara Rao 

Managing Director 

DPqRIepAH Date: 30.05.2022 

Place.Hyderabad 



TRANSGENE BIOTEK LIMITED 
69 &70, 1DA Bollarum, Sangareddy District -502325, Telangana 

Consolidated Statement of Cash Flows for the year ended 31-03-2022 TRANSGEN 

Particulars For the year ended 
March 31, 2022 

For the year ended 

March 31, 2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax (1040,28,655) (1043,46,837) 
Adjustments for 

Depreciation and amortisation expense 992,43,560 990,80,463 
26,62,723 Finance costs 22,67,800 

Amortisation of government grant 

Supplier Advances Written off 
Bad debts written off 

(17,53,880) (17,53,880) 

Profit or loss on sale of Fixed asset 
Other Non cash Expenses 

Operating profit before working capital changes 

Changes in working capiteal 
Adjustments for (increase)/ decrease in operating assets: 

Trade receivables 

(42,71,175) (43,57,531) 

(3,99,947) 
(38,255) 
1,79,212 

Other non-current assets (18,39 
1,94,658 Other Current assets 

Inventories (741,120) 
Adjustments for increase/ (decrease) in operating liabilities: 

Trade payables 
Provision (CL) 

Borrowing (CL) 
Other financial liabilities 

(3,68,092) 
2,10,097 

45,12,405 

(14,00,100) 
(5,52,397) 
73,69,278 

Other current liabilities 13,41,252 (6.74,580) 
Provison (NCL) 

Cash generated from operations 

Net income tax paid 

Net cash flow from operating activities (A) 
B. CASH FLoW FROM INVESTING ACTIVITIES 

Capital expenditure on fixed assets, including capital 

8,59,633 1,25,680 

8,59,633 1,25,680 

advances (2.73,851) 
Investmernts (9.50,150) 
Proceeds from sale of fixed assets 

Net cash (used in)/flow from investing activities (B) (9,50,150) (2,73,851)

C.CASH FLoW FROM FINANCING ACTIVITIESs 

Proceeds from issue of equity shares 10 

Finance costs 
Proceeds from Borrowings 
Payment of Borrowing 

Net cash flow (used in) financing activities (C) 

Net (decrease) in Cash and cash equivalents (A+B+C) (90,517) (1,48,161)
Cash and cash equivalents at the beginning of the year 

Efect of exchange differences on translation of foreign 
currency Cash and cash equivalents 

Cash and cash equivalents at the end of the year 

2,41,744 3,89,905

1,51,227 2,41,744

For and on behalf of the Board of Directors 

M/s TRANSGENE BIOTEK LIMITED 

Dr.K K Koteswara Rao 

Chairman & Managing Director 

RANS 

DIN02287235 

Place: Hyderabad 
Date 30 05 2022 



CA Manisha Dubey & Associates
CHARTERED ACcoUNTANTS

Auditor's report on quarterly and year to date Audited Standalone financial results for the period ended 
31 March 2022of Transgene Biotek Limited pursuant to Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
Board of Directors of 

Transgene Biotek Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly financial results of TRANSGENE BIOTEK 
Limited for the quarter ended 31 March 2022 and the year to date standalone financial results for the 

period 01 April 2020 to 31 March 2022, attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. 

In our opinion and to the best of our information and according to the explanations given to us these 

quarterly financial results as well as the year to date results: 
i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

gives a true and fair view of the net profit/(Loss) and other financial information for the 

quarter ended 31 March 2022 as well as the year to date results for the period from 01 April 

ii 

2021 to 31 March 2022. 

Basis of Opinion 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

Management Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives true and fair view of the net profit and other comprehensive Income of the 
Company and other financial Inform g grdance with the applicable accounting standards 

prescribed under Section '133 of re relevant rules issued there under and other 

212664 
HYO 

#2-4-1096, Sri Sai Digambaat Nirniboliadda, Kachiguda, Hyderabad -500 027 
Cell:9440573588, 7799001 213, Email manishadubey associates@yahoo.co in 



accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities, selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design implementation and maintenance of adequate internal financial controis, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either Intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors

are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement.

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2022 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

We draw attention Note 01 to the statement, which describes the business impact and uncertainties 

arising from COVID 19 pandemic. This is based on current facts and circumstances and may not reflect

future uncertainties and events arising from the full impact of the COVID 19 pandemic. 

For Manisha Dubey & Associates 

Chartered Accountants 
Firm's Registration N 4 

POhaVo 
Manisha Dubey 
Proprietor
Membership No. 21266 Acc o 
Hyderabad 

212664 
HYD. 
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CAManisha Dubey& Associates 
CHARTERED AccoUNTANTS 

Auditor's report on quarterly and year to date Audited Consolidated financial results for the period ended 31 March 2022of Transgene Biotek Limited pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

Board of Directors of 

Transgene Biotek Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly financial results of TRANSGENE BIOTEK 

Limited for the quarter ended 31 March 2022 and the year to date consolidated financial results for the 

period 01 April 2020 to 31 March 2022, attached herewith, being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

In our opinion and to the best of our information and according to the explanations given to us these 

quarterly financial results as well as the year to date results: 

i Includes the results of theTransgene Biotek HK Limited and PerOral Bio Private Limited. 

ii are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 in this regard; and 

i gives a true and fair view of the net profit/(Loss) and other financial information for the quarter 
ended 31 March 2022 as well as the year to date results for the period from 01 April 2021 to 31 

March 2022. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended ("the Act ). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results section of our report. We are independent of the Group, its associates and joint 
venture in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us and other auditors in terms of their reports referred to in other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

21260 
HYD 

# 2-4-1096, Sri Sai Digambar Tara, Nimboliadda, Kachiguda, Hyderabad -500 027 
Cell: 9440573588, 7799001213, E-mail manishadubey associates@yahoo co.in 



Management Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial staterments. The 

Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive Income and other 

financial information of the Group including its associates and joint venture in accordance with the 

applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued 

there under and other accounting principles generally accepted in India and in compliance with 

Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the companies 

Included in the Group and of its associates and joint venture are responsible for maintenance of 

adequate accounting records In accordance with the provisions of the Act for safeguarding of the assets 

of the Group and its associates and joint venture and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement. Whether due to fraud or error, 

which have been used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

in preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either Intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are 

also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information,

in respect of 1subsidiary (the transaction are nil of the said subsidiary for the said FY 2021-22) 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the financial information certified 

by management. 

The Statement includes the results for th r nded March 31, 2022 being the balancing figure 
between the audited figures in respect oHefulT Tinnga year ended March 31, 2022 and the published
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unaudited year-to-date figures up to the third quarter of the current financial year, which were 

subjected to a limited review by us, as required under the Listing Regulations. 

We draw attention Note 01 to the statement, which describes the business impact and uncertainties 
arising from COVID 19 pandemic. This is based on current facts and circumstances and may not reflect 
future uncertainties and events arising from the full impact of the COVID 19 pandemic. 

For Manisha Dubey & Associates 

Chartered Accountants 
Firm's Regstratipn No 
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