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Date: 08.02.2022 
 
Bombay Stock Exchange  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Kala Ghoda, Fort, 
Mumbai, Maharashtra-400001 
 
Reg.: Submission of outcome of Board Meeting of Transcorp International Limited held on 08th February  
2022 at 04:00 P.M. and concluded at 6:35 P.M. 
 
Ref.: Transcorp International Limited 
Script Code: 532410 
 
Dear Sir/Madam, 
 
With reference to above we hereby submit the outcome of meeting of Board of Directors of Transcorp 
International Limited as under:- 
 

1. The Board of Directors based on the recommendation of Audit Committee has approved limitedly 
reviewed financial results (standalone and consolidated) of the company for the quarter and nine 
months ended 31st December 2021. 

2. Board of Directors has approved the changes in Deposit scheme of the Company w.e.f. 10th 
February 2022. 

3. Board of Directors of the Company noted the declaration of interim dividend at the rate of Rs. 25/- 
per share by wholly owned subsidiary Transcorp Estates Private Limited. 

4. Board of Directors approved the dilution of stake in the wholly owned subsidiary of the Company 
viz. Ritco travels and Tours Private Limited from 100% to 85.25% which is taken by material 
Wholly owned subsidiary of the Company viz. Transcorp Estates Private Limited by way of 
renouncement of right issue in favour of Transcorp Estates Private Limited. Disclosure as 
required under SEBI’s circular no. CIR/CFD/ CMD/4/2015 dated 9th September 2015 are as 
under:- 

 

Particulars Details 

Details and reasons for restructuring  The wholly owned subsidiary Ritco Travels and 
Tours Private Limited requires funds hence offer 
the shares through right issue to Transcorp  
International Limited (TIL) with a right to renounce 
the same. TIL renounced the same in favour of 
Transcorp Estates Private Limited. 

Quantitative and/ or qualitative effect of 
restructuring; 

By this, Transcorp Estates Private Limited will 
infuse Rs. 1.50 crores by subscribing to 5,00,000 
equity shares at the rate of Rs. 30 per share (Rs. 
10 face value and Rs. 20 as Security premium). 

details of benefit, if any, to the promoter/promoter 
group/group companies from such proposed 
restructuring; 

Not Applicable 

Disclosure of relationships between directors Not Applicable 
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Brief details of change in shareholding pattern (if 
any)of all entities. 

The direct shareholding of Transcorp International 
Limited is reduced from 100% to 85.25% in Ritco 
Travels and Tours Private Limited but even after 
that the Ritco Travels and Tours Private Limited will 
remain the wholly owned subsidiary of Transcorp 
International Limited because the shares will be 
held by another Wholly Owned Subsidiary and 
Transcorp International Limited.  

 
 

5. Audit Committee Board of Directors of the Company has approved the investment upto Rs. 2 
Crores in Non- Convertible Redeemable Preference shares (NCRPS) of TCI Bharat Investment 
Private Limited by its wholly owned subsidiary Transcorp Estates Private Limited as per the terms 
and conditions set out in Private Placement Offer letter. 

6. Audit Committee and Board of Directors on the basis of recommendation of Audit Committee of 
the Company has approved the proposal received from TCI Bhoruka Projects Limited for 
restructuring of loans and advances given by Transcorp Estates Private Limited, a material wholly 
owned subsidiary of the Company.  

7. Audit Committee and Board of Directors on the basis of recommendation of Audit Committee of 
the Company has also approved the proposal received from TCI Bhoruka Projects Limited for 
restructuring the loans and advances given by Transcorp International Limited. 
 

 We are enclosing the Limited Review financial results (standalone and consolidated) of the company for 
your records and perusal. 
 
This is for your information please. 
 
Thanking You 
 
 Yours faithfully, 
For Transcorp International Limited 

 
 Dilip Kumar Morwal  
 Group Company Secretary 
 ACS 17572 
 
  Encl: As above 
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