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Independent Auditor's Report on Statement of Audited Financial Results for the quarter and
year ended March 31, 2021 of Trans Asia Corporation Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
TRANS ASIA CORPORATION LIMITED

Report on audit of Financials Results

1. Qualified Opinion and Conclusion

We have audited the accompanying Statement of Financial Results of Trans Asia Corporation
Limited('the Company') for the quarter and year ended March. 31st, 2021 ('the Statement') attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended'("'Listing
Regulations"). ‘

In our opinion and to the best of our information and according to the explanations given to us
except for the effects/ possible effects of the matter described in the Basis for Qualified Opinion, the
financial results: ‘ '

i. is presented in accordance with the requirements of Regulation 33 of the of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

 ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other éccounting principles generaily
accepted in India of the net loss and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2021. -

2. Basis for Qualified Opinion

We draw attention to Note no 21 to the accompanying financial results, with regard to the
Management’s decision to discontinue the business of the conpany. The Management has
already decided to appoint a liquidator for voluntary windup of Affairs of the Company.
Even-though, the financial statements have been prepared on the basis of going concern
assumption, the same has been affected due to the fact that a Liquidator has been appointed
for voluntary wind up of the company. Hence the basis of going concern concept is affected
in this scenario.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Financial Results'
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that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2015 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our quéiified opinion.

3. Emphasis of Matter |
M
1. We draw attention to Note 22 to the accompanymg financial results with regard to
management’s evaluation of uncertainty due to the outbreak of COVID-19 and its
impact on future operations of the Company. Our opinion is not modified in respect of
this matter.

2. Management's Responsibility for the Financial Results

The financial results hasbeen prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the prep'ara-tiox} of these financial results that give
a true and fair view of the net loss and other comprehensivé income and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard, Tnterim Financial Reporting' prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making jﬁdgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a frue and fair view and are free from material misstatement, whether
due to fraud or error.

" In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing: the Company's financial reporting
process. " ' '

Auditors Responsibilities for the Audit of Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
or error, and to issue an anditor's report that

: il of assurance, but is not a guarantee that
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an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to mﬂuence the economic d_eusmns of users taken
on the basis of these financial results.

»®
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedurcs responsive to ihoqn risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opindon. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude, that a material uncertainty exists, we are required to draw attention
in our auditor's report to the refated disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Ivaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governancc regardingx among other matters, the
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements ‘regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. The statement includes the results for the quarter ended March 31, 2021 being the balancing
' figure between audited figures in respect of full financial year ended March,31, 2021 and the >
published unaudited year to date figures upto the end of the third quarter of the current
L financial year which are subjected to limited review by us, as required under the listing
regulations. ‘ :

For Shah &Taparia
Chartered Accountants
Firm Registration No: 109463W. %

TAPA X
> .
o) Q{v

Membership Number: 130863
UDIN: 21130863AAAAIT8877
Place of Signature: Mumbai
Date: 21.06.2021
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Audited Financial Results for the Quarter/Year ended 31st March 2021 .

. . ]
‘Trans Asia Corporation Ltd.
Regd. Office: 110, Royal Ratan, 7 M. G. Road, Indore (M.P.) — 452 001,
Phone: +91 731 2526767, Fax : +91 731 4091065, Email: Info@lransasmgroup org

{Rs. in Lag)

- | Corresponding | Year to Date E
i . T —_— Preceding 3 : 3 months ended| figures for acc::::i[:;syear
SN Particulars P months endéd | in the previous | current Period
{31i03/2021) 5 ) ended
(3111212020} year efided (31/03/2020)
(31/03/2020) {31/03/2021)
X - -Audited* - Unaudited* " Audited* Audited* Audited”
1 Revenue Ficm Operalion - - - - -
2 Other ncome 0.30 0.95 - 1.25 -
Tatal Inconie 0.30 0.95 - 1.25 -
JEXPENSES ' v
a  |Costof Materiel Consumed - - s - -
b Purchases of Slock.in Trade - - - - -
¢ Change in (nventory of finishad goods, WIP and stock in trade < - - - o
" [ Ermployes Benefils Expenses . 049 045 0.75 1.69 1.99
e Financial Cost - - - - f -
H Depreciation and amortization expenses - - - - -
g ]OtherExpensas 7.34 0.87 1.30 12.97 6.25
3 Totaf Expenses 7.83 1.31 ] 2:058 14.66 . 8.24
4 Terofit/ (Loss) before exceptional and extraordinary items and tax {7.53) {0.36) (2.05) (13.41)] (8.24)
5 Exceptional Rem (0.01) 545.43 - 545.42 |
6 Peofiti (loss) before exceptional items and tax (7.52) (545.80) (2.05) (558.83) " (8.24)
: . iProfit / (Loss) before tax (7.52) (545.80) (2.05) (558.83) - (6.24)
7 Taxaxpense - g : :
Current tax - - - - -
|Dsterred tax - - - -
Earlier Yaer - -
8 Profit 1 (Loss) for the peried from continuing operations {7.52) (545.80) {2.05) {558.83) (8.24)
4 {Profil | {Loss) from discontialing operations = = = " -
10 " I'Tax expenses of discounting operations - - = S @
Bk Profit/ (Loss) after tax from discontinuing operdtions - = - - - &
12 Profit [ (Loss} for the period (7.52) {545.80)| - {2.05) {558.83) (8.24)
otherComprehensive inconie . ’
a i) item that will not be reclassifiad to Profit oF 10ss
i) Incarhe fax relating to item. thal will not be reclassified to Profit orLoss
b i} Itern that will be reclassifled to Profit or Loss
ii) Incomé fax refating to item thatl will be reclassified to Profit or Loss
A Total Comprehensive income for the period ) . .
13 - [{Comprising Profit (Loss) and Other Gomprehensive Income for the period) | 7.52)f (545.80) (2.05) (658.83) {8.24)
14 Earning per equity share (for confinuing operation) | ’ )
Basic (0.14) (10.48) (0.04) (10.73) (0.18)]"
Diuted (0.14) (10.48)| (0.04) (10.73)} (0.16}
15 Earning per equity share (for dlscontinued operation) : ’
Basic
. Diluted
18], Earning per cquity share (for disconfinded & conlmuing operation) . . . 1 1
Basic {0.14) (10.48) {0.04) (10.73) (0.16)
Difuted _(0.14) (10.48) - (0.04) ] {(10.73)1 (0.16)




Part II (Select Information for the Quarter ended on 315 March, 2021)

A | Particulars of Shareholding

| | Public Shareholding
Number of Shares 45593500 4559300 4539300 4559300
PEICEﬂt‘ﬂg‘E‘ of 51131'&[101(11'_113 87.52% 87.52% 87.52% 7.52%

2 | Promoter and Promoter Group Sllareholclj.ug

a) | Pledged/ Encumbered - - - -

b:: Non-Encumbered - - - -
Number of Shares 649900 649900 649900 649900
Percentage of Slmrellolcl.ing (as a total shareholcling 100 100 100 100
of Promoter and Promoter Groupi}

Perceﬂtag& of Shares (as a % of the total share | 12.48% 12.48%, 12.48% 12.48%
capital of the Compan}-}
Particulars 3 Months ended 31.03.2021

B | INVESTOR COMPLAINTS
Penclj_ug at the bemlnml_ng NIL
Receivhlg clm;ing the quarter NIL
Disposed of dunng the quarter NIL
Remaixﬁ.ug unresolved at the end of quarter NIL

Notes:

l. The above results were considered and approved by liqudator at their meeting held on 21% June,
2021.

2. The results have been prepared in accordance with the recognition and measurement prnciples lad
down in the IND AS 34, Interim Finanecial reporting, notified under Section 133 of the Companies
Act, 2013 (“the Act”) read with rule 3 of the Companies (Indian f'&ccounting Standards) rules, 2015
and compames (Indian Accounting Standards) amendments rules, 2016, to the extent notified and

guicle]_ﬁles i.SSL'I-E‘{l IJ”\_ l'].lE SEBI

nlf J.'ECOLIC]I.IJI.RUI.OIJ Ot‘ net ]_]J.'O.t‘ll'J-“JlOSS I(.‘]_]Ol'tf‘(l EOJ_' T.'llf“ (:)_l'l.‘:'ll"EE_L' Elldfd :}l“t ;\J:’&If_‘h, 20:1 Jl.ll ﬂC(‘O[{lﬂﬂCﬁ

L% ]

T(\'.it].l Illdiﬂll G_ijiP to tOt-?l]. L‘OHIPI?].IELISJI.VE .iilCOlll? ill '&(‘C‘D[dﬂ.l]CE \VJI.T.'l] Iﬂ(l-_-.jis IlS gh‘en I)E].D*\.‘-'I

Particulars Amount in Rs,

(Lacs)
Net Proﬂrf]_.o 55 a5 per p revious GAAP fInclian] (7.52
Other Comprelle nsive Income 0.00
Total Con‘ipreheus'n'e Tncome iProl'_-er'Lc: 5 = -5:

"‘. Segmenr Reporﬁ_ng as Ic"{llliie(l _-115—].- IIS not EIPPL.CH])lf:‘. as T.']J.E' COII].]_JEU].}' Eﬂl].? 'Lll.l(]-E'I sing].e Slﬁ'gﬂ]ﬁ'.lltk

.i.E': P].l?ll'lllﬂ (‘el'l-tll.c ﬁ.]? .

(%3]
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Statement of Assets and Liabilities As on 31th March 2021

)

(1) ASSETS
:Not-current assets . .
(@) Property, Plantand Equipment - - ) - 0.12
(b} Capital work-in-prograss - . =

:(c) vastiient Proparty - - ] - -
{d) Goodwill o ‘ -5 -
*(e) Other Intangible assets S
N Intangible assefs under evelopment . ’ : - -

g) Biological Assets other than bearer plants ‘ ) - i -

-{h) Financial Assets \ ) . - i -

“{i) Investments - 14.85
:(ii) Trade raceivables ) - -
i) Loans : . - ’ 47540 %
{iv) Othes (to be specified) - -

i) Deferred tax assets (nety ) " -
#(j) Other non-current assets o =
{2) Current assets

) Financial Assets ) ‘ .

(i) Investments . - .
(i) Trade receivables : _ = 180.88
{iii) Cash and cash equivalents ) ) : . 47.67 0.54
(iv) Bank balances other than (iii) abova 2L, w

Hv} Loans - 2

Hvi) Others (to be specifisd) -
:(0) Gurrent Tax Assets (Nef) ; o - F -
+{d) Other current assets - i 14.60 4.43
Total Assefs S, n ] S E . i
~EQUITY AND LIABILITIES )
sEquity : )
{(a) Equity Share capltal . 520,92 52092 ;
© i(b) Other Equity : - -478.91 . 79.92
‘LIABILITIES o : i i
Non-current Kabilities
A(a) Financial Liabilities
:()) Borrowings ;

i() Trade payables ) - =
. fiii) Other financial liabilities {other than those spacified in itern. (b), to be;
- /specifiad) ‘ : ) ; N
b) Provisions . ’ : - -
" {(c) Deferred tax liabilities (Net) ’ 1.35 1.36
+(d) Other non-current liabifiies
‘Current liabilities
() Financial Liabilities - .
i(7) Borrowings - 15.00
(i) Trade payables - 4528
{ill) Other financial liabilities (other than those specified in item {c) - -
+{b) Other current liabifities g : 8.57 239
ie) Provisions - - 10,35
67821

For & on behalf of Board of Directors

e wres?”
S , -

Sushil KUmar Chiokhani
Director .

PLACE : Mumbaj
" DATE: 21-08-2021
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ATEMENT OF CASH FLOWS FOR THE PERIQD ENDED 31 MAR
for the period 2020-21 for the period 2019-20
Particuliirs
A.. Cash Flow from Operating Activties:- ; o
Net Profit before Tax & Extraordinary Hemn - O {55,883,221) ) {823,117
Adjusted for:
Profit on sale of investment (95,100) -
Loss on sale of asset i . 68,072 -
Interest ncome . (29,775), 5
Exceptional Item (wrife off and write back) 54,543,245 "
Operating Profit before Working Capital Changes (1,458,779) (823,7117)
Adjusted for merease /Decrease in: :
Decrease/(Increase) in Trade Receivable : 7,088 048 ” 7,783,840
. . Increase/(Decrease) in Other Current Liabilities : 27,082 (316,492)
Increased{Decrease) in Trade Payable 351,876 _—
7,667,006 7,457,348
Net Cash from Operating Activitics i ; 6,208,227 6,643,631
B. Cash Flow from Iovesting Aniwllusz
Sale of Fixed Assets : ) 5,500 -
Sale of investments 1,430,000 -
Receivable against salo of investment {1,430,000) -
 Net Cash from Investing Activities 3,500 4
C.- Cash Flow From ﬁnaming Activities: .
Loan taken/{repaid) (1,300,000) 1,437,597
Loan given 2 ; (8,081,087)
Interest incomp ' 20775 -
Interest income receivable {29,775) %
Net Cash from Finaucing Activities {1,500,000) (6,643,490)
Net Increase/Decrease in Cash and Cash Equivalents(A+B+C) ; 4,713,727 141
| Cash [Cash Equivalents as Opening of year 53,604 53,553
Cash {Cash Equivalents as Closing of year 4,767,421 : 53,694
Cash and Cash Equivalent as per Bolance sheet 4,767,421 2 53,694
" " 0
MNotes:
L The abovestatement **ﬁfﬁ" flows has been prepared under the "Indirect Mmhoﬂ asset out in the ladian Accounting Standard (Ind AS-7 0s smended)
Statement of Cash flows, ‘
for and on behalf of the Board of Directors of Trans Asia Corporation Ltd.
\an al
Sushilkumar Madanlal Chobhani
Director
DIN - 00471693
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ANNEXURE X

Furm A (for audit report with unmodlfled opinion) ot Form B (for audit report with modlﬁed
o opmxon) along-w;th Financial Results - :

FORM {3 {for audit report with - smodified oplmon) '

1. | Name of the Company

Trans Asia Corporatmn Ltd.

2. | Annual Financial Statement for | 31st March 2021

the year ended R |
3. | Type of Audit obsetvation | - Modified
4. | Frequency of Observation Not Applicable
5 | Tobe signed ‘by For Trans A51a Corporanon Lid.

* Managing Director | /&W OQ_M&

Managing Director

o Audit Committee,

= - For Trans Asia Corporation Lid.

G Mo

Chai}rman (Audit Committee)

¢ Auditor of the _ Aﬁ ditor

. ‘Comp any ' | For Shah & Taparia
' Chartered Accountants
FREN- 1OQ4§3W

283, (:zsntm?amlal&q
198, br. Amhedkar R,

Partner .
M. No. 130863




