
 

 

 
 
 
                                                                                           Thursday, September 10, 2020 

To,            
                                                                          
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai-400001 
 
Scrip Code: 500418 

National Stock Exchange Of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
NSE Symbol: TOKYOPLAST 

 
Sub: Outcome of Board Meeting. 

 
Dear Sir/Madam, 
We wish to inform you that the Board of Directors at their meeting held on 10th September 2020, 
inter-alia: 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at their 
meeting held on Thursday, 10th September 2020, have approved unaudited financial results of the 
Company for the quarter ended on June 30, 2020, we enclose herewith: 

 
a) Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30th June, 2020 
 
b) Limited Review Report for the quarter ended 30th June, 2020 
 
The meeting commenced at 05.00 p.m & concluded at 05.45 p.m  
 
Kindly acknowledge receipt of the same. 
 
Thanking you, 
 
For Tokyo Plast International Limited 
 

 
 
Haresh V Shah 
Director 
DIN No. 00008239 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 

Rs In Lakhs 
Sr. No. Pa rtic ulars STANDALONE 

3 Months 3 Months Corresponding Year 
Ended Ended 3 Months Ended 

3010612020 3110312020 
En ded 

31/03f2020 

Unaudited Audited Unaudited Audited 
I Revenue from Operations 958.70 1220.89 1145.86 6084.89 

II Other Income 0.30 ·17.86 0.16 2.64 

III Total Income (1+11) 959.00 1203.03 1146.02 6087.53 
IV Expenses 

(a) Cost of materials consumed 506.26 470.84 717.61 281428 
(b) Purchases of Stock-in-trade 0.00 222.70 40.35 770.65 
(c) Change in inventories of finished goods, (25.51) (212.19) (155.55) (560.70) 

Work-in-progress and Stock-in-trade 

(d) Employees Benefits Expenses 281.28 307.00 283.48 1259.20 
(e) Finance Costs 21 .87 23.48 28.32 107.50 
(f) Depreciation and Amortisation Expenses 67.70 69.61 71.85 278.44 

(g) Other Expenses 259.97 414.12 284.73 1409.16 

Total Expenses (IV) 1111.57 1295.56 1270.79 6078.53 

V Profit before tax (III - IV) (152.57) (92 .53) (124.77) 9.00 

VI Tax Expense 

(a) Current Tax - (16.44) - 2.34 
(b) Deferred Tax (4.61) (72.31) (3.31) (7432) 

Total Tax Expense (VI) (4.61) (BB.75) (3.31) (71.9B) 

VII Profit for the period (V-VI) (147.96) (3.7B) (121.46) 80.98 

VIII Other Comprehensive Income, net of income tax 

a) i) Items that w ill not be reclassified to Profit or Loss 0.88 (4.26) 2.59 3.51 

ii) Income tax relating to Items that will not be reclassified to Profit or Loss (0.23) 1.10 (0.67) (0.91) 

b) i) Items that will be reclassified to Profit or Loss -
ii) Income tax relating to Items that will be reclassified to Profit or Loss 

Total Other Comprehensive Income, net of income tax (VIII) 0.65 (3.16) 1.91 260 
IX Total Comprehensive Income for the Period(VII+VII IJ) (147.31) (6.94) (119.55) 83.58 
X Paid-up equity share capital. face value RS.l0/- each) 950.14 950.14 950.14 950.14 
XI Earnings per share 

(a) Basic (1.55) (0.04) (126) 0.88 
(b) Diluted (1.55) (0.04) (1.26) 0.88 

Notes 
1 The above Financial Result of The Company have been reviewed by the Audit Committee and approved by the Board of Directors at 

their respective meetings held on 10th September, 2020. 

2 Segment wise Reporting as per Ind AS 108 is not applicable as the Company operates only in one segments i.e. Plastic Thermoware 
Products 

3 The Company has considered the possible effects that may result from COVID 19 on the carrying amounts of its assets. In developing 
the assumptions relating to the possible future uncertainties in the global conditions because of the pandemic, the Company, as on date 
on approval of these financial results have used variable information as available. The Company has performed sensitivity analysis on 
the assumptions used and based on CUfrent estimates expects the carrying amount of these assets wlll be recovered. 

The impact of COVID 19 may differ from that estimated as at the date of approval of these financial results. The Company will continue 
to monitor any material changes to the operations based on future economic conditions. 

4 Previous Year's figures have been regrouped/rearranged where ever required . 

Place: Mumbai 
Dated: 10th September, 2020 

By Order of the Board 

.:z" t::::-I M '\n ~ 
Velji L. Shah 
Chairman & MD 
DIN : 00007239 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 

Rs In Lakhs 

Sr. No. Particulars Cons olidated 

3 Months 3 Months 
Corresponding 

Year 
Ended Ended 

J Month s 
Ended 

Ended 
30/06/2020 31/03/2020 

30/0612019 31/03/2020 

Unaudited Unaudited Unaudited Aud ited 

I Revenue from OperatIOns 958.70 1220.89 1145.86 608489 

II Other Income 0.30 -17.86 0.16 2.64 

III Tolallncome (1+11) 959.00 1203.03 1146.02 6087.53 

IV Expenses 
(a) Cost of materials consumed 506.26 47084 717 61 281428 

(b) Purchases of Stock-in-trade 0,00 222.70 40.35 770.65 

(el Change In Inventories of finished goods, (25.S 1) (212.1 9) (155.55) (56070) 

Work-In-progress and Stock-in-trade 0.00 
(d) Employees Benefits Expenses 281 28 30700 283.48 125920 

{el Finance Costs 21.87 23.49 28.32 107.51 

(f) Depreciation and Amortisation Expenses 67,70 69.61 71.85 27844 

(g) Other Expenses 259.97 418.27 286.86 1419.03 

Total Expenses (IV) 1,111,57 1299.72 1272.92 6088.41 

V Profit before tax (111 - IV) (152.57) (96 .69) (126.90) (0.88) 

VI Tax Expense 

(a) Current Tax - (16.44) 2.34 

(b) Deferred Tax (461) (72 31) (3.31) (7432) 

Total Tax Expense (VI) (4.61) (88.75) (3.31) (71 .98) 

VII Profit for the period (V-VI) (147.96) (794) (123.59) 7110 

VIII Other Comprehensive Income, net of income tax 

a) i) Items that will not be reclassified to Profit or Loss 0.88 (4,26) 2.59 351 

ii) Income tax relating to Items that will not be reclassified to Profit or Loss (0.23) 1.10 (0.67) (0 .91) 

b) i) Items that will be reclassified to Profit or Loss (4.00) 1.57 0.61 098 

ii) Income tax relating to 1tems that will be reclassified to Profit or Loss - - -
Total Other Comprehensive Income. net of income tax (VIII) (3.35) (1.59) 2.52 3.58 

IX Total Comprehensive Income for the Period(V!I+VIIII) (151.31) (9.53) (121.07) 74.68 

X Paid-up equity share capital face value Rs 101- each) 950 .14 950.14 950.1 4 950.14 

XI Earnings per share 

(a) Basic (1 .59) (0.10) (1.27) 0.79 
(b) Diluted (1.59) (0.10) (1.27) 0.79 

Notes 
1 The above Financial Result of The Company have been reviewed by the Audit Committee and approved by the Board of Directors at 

their respective meetings held on 10th September, 2020. 

2 Segment wise Reporting as per Ind AS 108 is not applicable as the Company operates only in one segments i.e. Plastic Thermoware 
Products 

3 The Company has considered the possible effects that may result from COVID 19 on the carrying amounts of its assets. In developing 
the assumptions relating to the possible future uncertainties in the global conditions because of the pandemic, the Company, as on date 
on approval of these financial results have used variable information as available The Company has performed sensitivity analYSIS on 
the assumptions used and based on current estimates expects the carrying amount of these assets"""';l1 be recovered 

The impact of COVID 19 may differ from that estimated as at the date of approval of these financial results The Company will contmue 
to monitor any material changes to the operations based on future economic conditions. 

4 Previous Year's figures have been regrouped/rearranged where ever reqUifed 
By Order of the Board 

Place : Mumbai 
Dated : 10th September, 2020 

Velji L. Shah 
Chairman & MD 
DIN : 00007239 

ADMIN. OFFICE Vyom Arcade, 5th Floor, Tejpal Scheme Road No.5, Above United Bank 01 India, Vile Parle (East), Mumbai - 400 057, India. 
Tel.: 91-22-61453300 /66952301'Fax : 91-22-66914499 • E-mail: inlo@tokyoplast.com·Website:www.tokyoplast.com 

REGD. OFFICE Plot No. 363/1, (1,2,3) Shree Ganesh Industrial Estate, Kachigaum Road, Daman - 396 210 (UT ), India. 
Tel. : (0260) 224297712244471 • Fax: (0260) 2243271 • CIN -L25209DD1992PLC009784 
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MANUFACTURERS & EXPORTERS OF THERMOWARE ARTICLES 
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VINODCHANDRA R. SHAH & CO.          PARTNERS 

                                                                          UDAY V SHAH F.C.A 

                                   Chartered Accountants              NAYANTIKA D. SHAH F.C.A 

 

 

 

Limited Review Report on Quarter and Year To Date Unaudited Standalone Financial 

Results of Tokyo Plast International Limited pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 

To the Board of Directors of, 

Tokyo Plast International Limited 

 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Tokyo Plast International Limited (“the Company”) for the Quarter ended June 30, 2020 

(“the Statement”) being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 („the 

Regulation‟) as amended. 

 

2. The preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act. 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India, is 

the responsibility of the Company's management and has been approved by the Board of 

Directors of the Company. Our responsibility is to express a conclusion on the Statement 

based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 –„Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity‟, issued by The Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS") 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognised accounting practices and policies has not disclosed the 

information required to be disclosed in terms of the Regulation, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 
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5. We draw attention to Note 3 to the standalone financial results in which the Company 

describes the uncertainties arising from the COVID 19 pandemic. Our conclusion on the 

Statement is not modified in respect of this matter. 

 

 

For Vinodchandra R Shah & Co. 

Chartered Accountants 

ICAI Firm Registration No.: 115394W 

 

 

 

Uday V Shah 

Partner 

Membership No: 035626 

 

UDIN : 20035626AAAAIX3774 

 

Mumbai, 10
th
 September, 2020. 

Uday 
Vinodchandra 
Shah

Digitally signed by Uday Vinodchandra Shah 
DN: c=IN, o=Personal, title=3546, 
pseudonym=e189f4d4171163d383bcc44bbf1eead979a5693
3, 
2.5.4.20=b6e836ef1efea6edebe8d27d51d5efaec2b7829dca4
1077ec9ea56056b1aaa10, postalCode=400077, 
st=Maharashtra, 
serialNumber=feabd67a132b7cb442d0ff886448b4db1a09d2
16222c28cdd4190d437df11987, cn=Uday Vinodchandra 
Shah 
Date: 2020.09.10 17:47:43 +05'30'



VINODCHANDRA R. SHAH & CO.          PARTNERS 

                                                                    UDAY V SHAH F.C.A 

                                   Chartered Accountants               NAYANTIKA D. SHAH F.C.A 

 

 

 

Limited Review Report on Quarter and Year To Date Unaudited Consolidated Financial 

Results of Tokyo Plast International Limited pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 

To the Board of Directors of, 

Tokyo Plast International Limited 

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Tokyo Plast International Limited (“the Parent”) and its subsidiaries (the Parent and its 

subsidiariestogether referred to as 'the Group'), for the Quarter ended June 30, 2020 (“the 

Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 („the Regulation‟) as 

amended.  

 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (“lnd AS 34") "Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 –„Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity‟, issued by The Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of Company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

 

We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

Parent Company: 

i. Tokyo Plast International Limited 

 

Subsidiaries: 

i. Vimalnath Impex F.Z.E 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration referred to in paragraph 6 below, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Regulation, read with the Circular, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

6. The accompanying unaudited consolidated financial results includes unaudited interim financial 

results and other unaudited financial information in respect of one subsidiary, which have not 

been reviewed by their auditors, whose interim financial results excluding consolidation 

eliminations reflect total revenues of Rs. 0 lakhs , total net loss after tax of Rs. 255 and total 

comprehensive loss of Rs. 4.00 lakhs, for the quarter ended June 30, 2020 as considered in the 

unaudited consolidated financial results. These unaudited financial results and other unaudited 

financial information have been approved and furnished to us by the management. Our 

conclusion, in so far as it relates to the affairs of the subsidiary, is based solely on such unaudited 

financial results and other unaudited financial information. According to the information and 

explanations given to us by the Management, these interim financial results are not material to the 

Group. Our conclusion on the Statement is not modified in respect of the above matter. 

 

7. We draw attention to Note 3 to the consolidated financial results in which the Company describes 

the uncertainties arising from the COVID 19 pandemic. Our conclusion on the Statement is not 

modified in respect of this matter. 

 

 

For Vinodchandra R Shah & Co. 

Chartered Accountants 

ICAI Firm Registration No.: 115394W 

 

 

 

Uday V Shah 

Partner 

Membership No: 035626 

 

UDIN : 20035626AAAAIX3774 

 

Mumbai, 10
th
 September, 2020. 

Uday 
Vinodchandra 
Shah

Digitally signed by Uday Vinodchandra Shah 
DN: c=IN, o=Personal, title=3546, 
pseudonym=e189f4d4171163d383bcc44bbf1eead97
9a56933, 
2.5.4.20=b6e836ef1efea6edebe8d27d51d5efaec2b7
829dca41077ec9ea56056b1aaa10, 
postalCode=400077, st=Maharashtra, 
serialNumber=feabd67a132b7cb442d0ff886448b4d
b1a09d216222c28cdd4190d437df11987, cn=Uday 
Vinodchandra Shah 
Date: 2020.09.10 17:48:20 +05'30'


