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11th August, 2023 

 
TIRUSTA/SE/2023-24                                                                                                         
 
To, 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, Rotunda Building, 
Dalal Street, Fort,  
Mumbai – 400 001, 
 

Security ID: TIRUSTA; Security Code: 524582 & ISIN: INE314D01011 
 

Subject: Outcome of the Board Meeting of the Company held on 11th August, 2023 
 
Dear Sir/Ma’am, 
 
Pursuant to regulations 30 & 33 read with clause (4)(h) of Para A of part A of Schedule III of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that the Board 
of Directors of Tirupati Starch & Chemicals Limited (“Company”) at its meeting held on Friday, 11th 
August, 2023 at the registered office of the Company have interalia considered & approved the 
unaudited standalone and consolidated financial results of the Company along with limited review 
report for the for the quarter ended 30th  June 2023. 
 
The duly signed aforesaid financial results and limited review report issued by the Statutory Auditor 
are enclosed herewith.  
 
Pursuant to Regulation 47 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
the financial results will also be published in Hindi (Vernacular) and widely circulated English 
newspaper in the prescribed format. 
 
The meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 04:00 PM. 

 
You are requested to please take the same on record. 

 
Thanking You. 
 
Yours faithfully, 
For TIRUPATI STARCH & CHEMICALS LIMITED  
 
 
 
 
PURNIMA NAGPAL 
COMPANY SECRETARY & COMPLIANCE OFFICER 

 
Enclosure: As above 
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lndependent Auditor's Limited Review Report on the Unaudited Quarterly standalone Financial
Results of Tiruoati Starch & Chemicals Ltd. Pursuant tg the-Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Tirupati Starch and Chemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Tirupati Starch and Chemicals Limited (the "Company") for the quarter ended June 30, 2023
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement ii
accordahce with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (tnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations, The Statement has been approved by the Company's Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financlal and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Contd........2.
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Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian AccountinB Standards ('lnd AS')

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has,not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as

reported in the Statement are the balancing figures between audited figures in respect ofthe
full previous financial year and the published year to date figures up to the third quarter of
the previous financial year. The figures up to the end of the third quarter of previous financial
year had only been reviewed and not subjected to audit

5.

For ABMS & Associates
Chartered Accountants

M No. 075615
uDrN: r,30 +t6t 5B6rxl Lr86gz

Place: lndore
Date: August 11, 2023

pP\(#I K Sharma)
Partner



TIRUPATI STARCH & CHEMICALS LTD.
CIN: L15321MP1985PLC003181

Regd. Offc.: Shreeram Chambers, l2 Agrawal Nagar, Main Road, Indore (M.P.)
Phone No.: +91-731-4905001-02, E-mail ID: Tirupati@tirupatistarch.com, Website- www.tirupatistarch.com

l)-The results for th€ Quarter Ended 30.06.2023 aie revieued and recommanded by the Audit Committee and approved by the Board of Directors of the

Company in their respective meeting held on August I l, 2023.

2)-These financial results are prepared in compliance with Indian Aocounting Standards ("'IND-AS") as notified undersection 133 ofthe Companies Act.
2013 ("the Act") [Companies (Indian Accounting Standards) Rules,2015) as arnended and regulation 33 ofSEBI (Listing Obligation and Disclosure
Requirements) Regulations, 201 5.

3)-The Company has only one reportable business segment i.e. Manufacturing of Starch and allied products based on guiding principles givelf in Ind AS
108 "Operating Segments." notified pursuant to Companies (Indian Accounting Standards) Rules, 2015. Accordingly, the disclosure requirements as per

Ind AS 108 are nor applicable.

4) - "The Figures for the quarter ended March ,2023 is the balancing figure between audited figure for the tull financial year ended March 31,2023 and

published year to date figures up to third quarter ended December 2022. "

5) - Previous periods figrrres have been re-grouped wherever necessary, to conform to the current period's classification.

FOR TIRUPATI STARCH &

Place : Indore
Date : Au8ust 11, 2023

UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER ENDED JUNE 30, 2023

Part I ' fls.in
Ouarter Ended Y€xr Ended

s. Px iculals

Quarter
ended

Q0l06n023)

Quarter
ended

(31/03/2023)

Quarter
ended

G0/06n022\

Year Ended

auBnl8',
(Unaudited) (Audited) (Unaudited) (Audited)

Inoome/Revenue from Operations '7524.76 8602.33 997s.38 3642t.46

TI Other Income 8.19 20.6s I l.t6 57.81

III Total Itrcom€ (I+II) 7532.95 4622.98 9986.54 36419.26

IV f,xpenses

a Cost of Materials consumed s436.04 6113.29 1572 96 26046.64

b Chanees in inventories of finish€d qoods stock-in-trade and work-in-progress -36.45 77.54 -27.84 -70.14

c Emoloyee benefits expens€ 42s.8s 368.s9 316.23 t'714.27

d Finance Costs 212.31 213 41 180.93 834.77

DeDreciation and amonization exDense 140.66 124.17 146.t6 562.65

f Other expenses 1287.5',1 13 t 1.54 1669.18 6628.38

Total [xpenses (IV) 7465.98 8208.60 9911.66 35715-56

Profir(Loss) befor€ exceptional items atrd Tax (III -f!/) 66.97 414,39 6E.E9 762.70

VI ExceDtional ltems

VII Profit/ (Loss) before tax (V -VD 66.97 414.39 68.89 762.70

VIII
Ta\ expense:

1) Cunent Tax 0.00 57.46 0.10 57.96

(2) Deferred Tax I t.96 40.70 )9.51 41.84

x Profit for the year 55.01 391.63 39,21 656.90

x Prolit / (Loss) from Discontinuing oDerations

XI Prolit / (Loss) for the Deriod 55.01 397.63 39.21 656.90

xII

Other ComDrehensive lncome:

A Items that will not be reclassified to Profit or loss

fD Remeasurerment of defind benefit emDloyee's plan 4.14 -36.58 -36.58

fii) Income Tax relatins to items that will not be reclassified to Profit or loss 2.54 10.18 10. r8

B (i) Items that will be re-classified to Drofit or loss

fii) Income Tax relatine to items that will be reclassified to Profit or loss

Other ComDrehensive lnc'ome A+B -6.60 -26-40 -26-40

XIII Iotal Comprehensive Income for the Year 48.41 371-23 39.27 530.50

xtv Paid Up Equiw Share Capital (F.V. ofRs. 10/- Each) 809.1s6? 809.1567 700.0161 E09.1567

XV Reserve & Surplus (Exoludinq Revaluation Reserve) 3793.09 3?93.09

xvI
Earnings Per Share (for continuing operations - not annualised for quarter)

(a) Basic 0.60 5.33 0.56 9.00

6) Dilut€d 0.60 s.33 0.56 9.00

Not€s:

DIN : 03124351
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lndependent Auditor's Limited Review Report on Unaudited Consolidated
Results of Tirupati Starch & Chemicals Ltd. Pursuant to the-Regulation 33
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Tirupati Starch and chemicals Limited

Heod Office :

3, Shonti Nogor, Monoromogoni,
lndore- 452002 (M.P)

07 31 - 42929 48, 93025-95005

otulkshqrmo65@gmoil.com
otul@obms.ossocioies

(o

M

@

Quarterly Financial
of the SEBI (listing

1. We have reviewed the accompanying statement of unaudited Consolidated financial results
("the statement") ofTirupati Starch and Chemicals limited (the "Holding Company") and its
subsidiary (the holding company and its subsidiary together referred to as "the Group') for
the quarter ended June 30, 2023 being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations"). r

The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 ofthe
Listing ReBulations, The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim finlncial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Contd.......2.
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The Statement includes the results of the following entity :

Name of the Entity Relationship
Tirupati Starch & Chemicals Ltd. Parental Holding Company
Tirupati Starch Charitable Foundation wholly-owned subsidiary (Section-8 Companv)

For ABMS & Ass6ciates
Chartered Accounta

: 030879 C

(Atul K Sharma)
Pa rtner
M No. 075615
UDIN: :.3ol5G ttBqX\Lul66j

Place: lndore
Date: tt6r Altfl.fo1j

6.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting standards (,lnd As')
specified under Section 133 ofthe companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as
reported in the statement are the balancing figures between audited figures in respect of the
full previous financial year and the published year to date figures up to the third quarter of
the previous financial year. The figures up to the end of the third quarter of previous financial
year had only been reviewed and not subjected to audit.

'/gT
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TIRUPATI STARCH & CHEMICALS LTD.
CIN: L15321MP1985PLC003181

Regd. Offc.: Shreeram Chambers, 12 Agrawal Nagar, Main Road, Indore (M.P.)
Phone No.: +91-731-4905001-02, E-mail ID: Tirupati@tirupatistarch.com, Website- www.tirupatistarch.com

UDITEI)

l)-The Consolidated r€sults for the Quarter Ended 30.06.2023 are reviewed and rccommanded by the Audit Committee and approved by the Board of
Directorc ofthe Company jn their r€spective meeting held on August 11,2023.

2)-These financial results are prepared in compliance with Indian Accounting Standards C'IND-AS") as notified undersection 133 ofthe Companies Act.

2013 ("the Act") lcompanies (Indian Accounting Standards) Rules, 2015) as afiended and regulation 33 ofSEBI (Listing Obligation and Disclosute

Requirements) Regulations. 201 5.

3)-The Company has only one reportable business segment i.e. Manufacturiflg of Starch and allied products based on guiding principles giveh in Ind AS

108 "Operating Segments." notified pursuant to Companies (lndian Accounting Standards) Rules, 2015. Aocordingly, the disclosurc requirements as per

Ind AS 108 are not applicable.

4) - .The Figures for the quarter ended March ,2023 is the balancing figuie between audited figure for the full financial yeai ended March 3 I ,2023 and

published year to date figures up to Nine moflths ended December 31,2022"

5) - Tirupati Starch Charitable Foundation (Section-8 Company) has been incorporated on 05th April 2023 as a wholly-owned subsidiary ofthe Company

and thus the accounts ofthe Company are consolidated with its subsidiary.

6) - Previous periods figures have been re-grouped \4h€rever necessary, to confom to the cunent period's olassifioation.

FOR TIRUPATI STARCH &

Place : Indore
Date : August 11, 2023

CONSOLIDATED UNAUDITED FINANCIAL RESUL'T S }'OR'THE QUARTER ENDtrD JUNI] 30,2023
Part I ' (Rs. in Lakhs)

Quart€r Etrded Ye{r Ended

S.

No.
Pxrticulars

Quarter
ended

Q0/06t2023)

Quarter
ended

(3y03D023)

Quarter
ended

(30t06/2022)

Year Ended
(31/03/2023)

(Unaudited) (Audited) (Unaudited) (Audited)

I I[come/Revenue fiom ODemtions 7 s24.76 8602.33 9975.38 36421.46

fl Other Income 8.t9 20.65 I I .16 57.81

III Total Income (I+If) 7532.95 8622,98 9986.54 36419.26

IV Expenses

a Cost of Materials consumed s436.04 6t13.29 '7 572.96 26046.64

b Changes in inventories offinished goods stock-in-kade and work_in_progress -36.45 77.54 -27.84 -70.14

c Emoloyee benefi ts exDense 425.85 368.s9 3't6.23 11t4.27

d Finance Cosls 21231 213 41 180.93 834.71

DeDreciation and amortization expense 140.66 124.1'7 146.16 562 65

f Other expenses t287.68 l3l1.54 t669.1 6628.38

Total ExDenses (I\7) 7466.09 8208.60 9917.66 35716.56

Profit/(Loss) before excoptional items and Tax (III -ry) 66.86 414,39 68.89 162.70

VI ExceDtional Items

vII Profit/ (Loss) before tax (V -Vl) 66.86 414.39 68.89 162.70

VIII
Tax expense:

(l) Cunent Tax 0.00 57.46 0.10 57.96

(2) Defened T6x 11.96 -40.14 29.51 47.84

x Profit for the Year 54.90 397.63 39.21 656.90

x Profit / (Loss) from Discontinuing operations

XI Profit/ (Loss) for the period 54.90 397.63 39.21 656.90

xt

Other Comprehensive Incomel

A Items that will not be reclassified to Profit or loss

{i) Remeasurermenl ofdefind benelll employee's plan -9.t4 -36.58 -36.58

(ii) Income Ta,x relatinsto items that will not be reclassified to Profit or loss 2.54 10.18 t0 t8

B (i) Items lhat will be re-classified to profit or loss

fii) Income Tax relatinq to items that will be r€classified to Profit or loss

Other Comprehensive Iniome A+B -6.60 -26.40 -26.40

xI Total ComDrehensive Income for the Year 48.30 371.23 39.21 630.50

XIV Paid Up Equiw Sharc Capital (F.v. ofRs. l0/- Each) 809.1s67 809.1567 100.0761 809.1567

xv Reserve & Surplus (Excluding Revaluation Reserve) 3793.09 3793.09

x!,I
Earninss Per Share (for continuinq oDerations - not annualised)

ta) Basio 0.60 5.33 056 9.00

lb) Diluted 0.60 s.33 0.56 9.00

Noles:

fu>-/oi
DIN:03124351
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