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lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results
of the Company Pursuant to the-Re8ulation 33 of the SEBI (listing Obligations and Disclog;re
Req uirements) Regulations,2015, as a mended

Revrew Report to
The Board of Directors,
Tirupati Starch & Chemicals Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tirupati
Starch & Chemicals Limited (the "Company")for the quarter ended June 30, 2022 and year to
date from April 01, 2022 to lune 30, 2022 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 ofthe SEBI (Listing

obligations and Disclosure Requirements) Regulations, 201-5, as amended (the "Listing
Regulations").

2. The Coripany's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations, The Statement has been approved by the Company's Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assuratce as

to whether the Statement is free of material misstatement. A review of interim firianclal
information consists of mal<ing inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit o pin io n.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standards (,lnd AS,)
specified under section 133 ofthe companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in rndia, has not
disclosed the informatlon required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
m isstatement.

For ABIVIS & Associates
Chartered Accountants
FnN: 030879 C

\$v

Partner
M No. 075615

uDlN: 220756 I 5AOSRUC3995
Place: lndore
Date: 10thAugust 2022
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Phone No : +9 I '73 1 -4905001-02, E-mair ID: Tirupati@tirupatislarch.com, website- w$1v-tirupatistarch.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE OI]ARTF',R F',NITII'TT IIINtr. 1N 'N"

l)-The resulls for the QuarterEnded 30.06.2022 are reviewed and recommanded by rhe Audit Committee and approved by the Board ofDirectors ofthe
Company in theirrespective meeling held on Ausust 10.2022.

2)_These financial results are prepared in compliance with Indian Accounring Siandards ( " IND-AS") as norified undersection I 3l of the Companies Act.
2013 ("the Act") lcompanies (lndian Accounting Standards) Rules,20] 5) as amended and regularion 33 ofSEBI (Listing Obtigalion and Disclosure
ReqLrirements) Regulatiors, 20 I 5

3)-The Company has only one reponable business segment i.e Manufacturing of Srarch and allied products based on guiding principles given in Ind AS
I08 "operating Segments." notified pursuant to Companies (lndian Accounling Stafldards) Rules,20l5. Accoraingty, tne aiiciosure requiremenrs as per lnd
AS 108 are not applicable

4) - "The Figures for the quaner ended March ,2022 is the balancing figure b€rween audiled figure for the fufl financiat year ended Mar ch 3t ,2022 a d
published year to date figures up to third quarlerended December 31,202I ,,

5) _ Previous periods figures have been re-grouped wherever necessary, ro conform to rhe current period's classificalion.

FOR TTRUPATI STARCH

Place I Indore
Date : August 10, 2022
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uur r i,u r TNANLTAL rrbsuL r s roR t HU QUARTER ENDED JUNE 30! 2022
Part I

Quarter Ended YearEnded

s.
No.

Quari€r
ended

(3U06/2022\

Quarte.

oy0dn022)

Quart€r
ended

(3Ot06t20211

Year Ended

Otn3n022)

(Unaudited) (Audired) (Unaudited) (Audited)
Income8evenue from Operations 9975l8 9017.36 6430 7 .<. 31811 89

II I l.l6 149 s2 4.2C 175.22
III Tota I Income (I+ID 9986.s,t 9166.88 6434.95 31987.r r
IV Erpcnscs

Cost of Maierials consumed 7572.96 6t l5 t7 44 82 88 22224 23
b Shanges in ioventories offinished goods stock-in-rrade and work-in-progress -27 8A -64.21 -7 32 -56 08

Employee benefi h expense 376.23 425 2A 284 8C t620.74
d 180.93 166 02 t31.23 585 85

Depreciaiion and amonizalion expense 146 l6 200.29 128.11 584 63
Other expensgs r669. r8 1788 08 1357 49 60a3 25
Iol"l Expenses (tv) 9917-66 8630.83 6383.19 3to42.63
Profir(Loss) before exleptionalitcms and Tar (III -IV) 68.88 s36.05 s1,76 941-48
Exceptional Iiems

VII Prof't/ (Loss) befor€ tar(V -VD 68.88 536.05 51.71 944.48

VIII l) Crrrent Tax 010 100 0.40 0.01
(2) Defened Tax 29 51 104.18 0.40 11806

IX Profit for the year 39.21 432-A1 50-96 826.41
x Profit/ (Loss) from Dhcontinuins operarions

XI Profit / (Loss) for the period 39.21 432.81 50.96 426-41

xtl

Other Comprehensive Income:

A (i) Items thar willnot be reclassifi€d to profitor loss
(ii)Income Tax relaling to items that willnot be reclassjfied to profil or loss
B O ltemslhat willbe re-classified lo profit or loss

(ii) Income Tax relaring to ilems thal will be reclassified to profir or loss

xI Iolal Com prehensive Income for the year (Net ofTax) 39-21 $2.41 50.96 826.4r
xtv Paid Up Equily Share Capital (F V. ofRs. l0/- Each) 700-o761 700.0761 700.0761 100.0761
XV Resewe & Surplus (Exchrding Revaluarion Reserve) 7904 32 207',7 92 2901.32

XVI
Earnings Per Share (forcontinuing operarions - not annualised lorquaner)
a) Basic 0s6 6.18 o.'73 1l 8C

(b) Diluted 056 6 t8 o13 I t.8C
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