
 

 

 
July 25, 2023 
 

To, 
Listing Department 
BSE Limited 
P.J Towers, Dalal Street, 
Fort, Mumbai – 400 001 
 
Scrip Code: 532375 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), Mumbai – 400 050 
 
Symbol: TIPSINDLTD 

 
Subject: Outcome of the Board Meeting 
 
Dear Sir/Madam, 
 
This is to inform you that at the meeting of the Board of Directors of the Company held today i.e. July 
25, 2023, the Board inter alia has: 
 
1. Approved the Unaudited Financial Results along with Limited Review Report for the quarter ended 

June 30, 2023, which is enclosed herewith.  
 

2. Declared an interim dividend Re. 1/- per equity share (i.e. 100%) on the fully paid up equity shares 
of the face value of Re. 1/- per share. 

 
3. Fixed August 4, 2023 as the Record Date towards payment of Interim Dividend. The Interim 

Dividend will be paid on or before August 21, 2023. 
 

The Board Meeting commenced at 12:30 p.m. and concluded at 1:30 p.m. 
 
Kindly take the same on your record.  
 
Thanking You, 
 
For Tips Industries Limited 
 
 

Bijal R. Patel 
Company Secretary 
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TIPS INDUSTRIES I-IMITED

Statement of Unaudited Financial Results for the Quarter Ended June 30, 2023

INR ln Lakhs except for Earning Per Share datal

TIPS INDUSTRIES LTD.

601, Durga Chambers,6th Floor, Linking Road, Khar (West), Mumbai - 400 052
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CIN
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Year EndedQuarter Ended

Jtn 30, 2422 Mar 31, 2023Mar 31, 2023lun 30,2023

(Unaudited) (Aud;ted)(Unaudited) (Audited)
Sr No Particulars

3,423.76

103.10

1.8,618.12

535-54
s,201.55

193.06
s,262.42

202.78

1,s26.26 L9,213.7 65,45s.20 5,394.61

lncome lrom operations

a] Net sales / income from operations

bl Other lncome

Total income from operations (net)

1

160.89

7.07

38.11

7,01.7 .32

7 31.37

28.67

132.59

7,754.29

189.89

72.29

57.46

7,510.43

202.50

7.05

37.06

2,362.63
1,223.33 8,648-862,609.241,830.07

2 Expenses

al Employee benefits expense

bl Finance Cost

c] Depreciation and Amortization Expenses

dl other expenses

Total e diture
10,564.902,7a537 2,302.933,63s.133 Profit/ (loss) from operations betore extraordinary

items, exce onal items and tax
10,5&.902,785.37 2,302.933,635.13Profit/ (loss)from ordinary adivities before extra

ordinary items and tax
4

10,564.902,102.933,635.13 2,7a5 375 activities before taxProfit/ (loss) from ordina
585.00 2,694.OO734.00925.006 Current tax

213.420.00 233.427 alnses of earlierTax Ex
(14.58)(14.58)Defe.red tax

7,652.167,832.63 7,777.932,7L0.739 od aftertaxNet Profit / {Loss} for the
(1.80)77.973.65(28.4s)10 ehensive income / (Expenses)Other Com

I,729.90 7,650.361,836.292,681.6811 otal Comprehensive lncome for the od
72,333.82Other Equity12

1,2a4.27t,2a4.27 7,295.477,2a4.27

5.917.327.422.71

Paid-Up Equity Share Capital (lNR 1/ -'ach fully pa

Basic & Diluted EPS before extraordina

Basic & Diluted EPS after extraordina

id up) (Refer

a Items (Rs

b Items {Rs.)

Note 11)

5.917.12L.422.77

II I

8

)
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1 Jutyzs,zoz3. The auditor s report has been filcq wrth stock exchanBe and it available on the CompanYs webtle.

rhe aodrd of o,recro, of rhe company has decdred rnrenrn oiv deno for I Y 1021.?a or ns. -l-l (Rupees l)blCppr rhate haunB f..e value of R,r/
2

t", ery"nr", trave been proviaea Uasea on marginat tax rate applcable to the company. The provision for tax (including deaerred tar) will be

a€.ounl€d at theyear end based on financial resu lts for the entire vear'

Finenciatresutrs fora the p€iods p.esented have been prepared in accordance with recognition and measurement principle! of lnd AS notified under

the Companiet (lndian Accounting Stahdardt Rule,2015 as amended from time to time'

the compa"y t^as ontv one ,eponrbte bus nes, \eSment as Audro / v,deo Prooucts'n term o! hdAS l08 'oper.t'nB segmenf rhe (hret opetatr.g

officer and chi€f finaociat officer (chref operating deosion maker) monto.s the operating results al one sinBle seSment lor the purPose of malng

dorisron about resource a ocarion and performanc€ assessment. Ac.o.di.gly, lhere are no seperate rePortable seSmentt as per lndas 108. "operati

Segment" prescribed und€r section 133 ofthe companresacr 2013.ead with the companies {lndjan accountinS standard)Rules,2015 asamended.

-considerinr 
rhe natur;; busircss carri,sd on bathe company whereby revenues do not necessarily accrue evenlv over the vear, the res!lts of

6 quarter m;y ot be repres€ntative of the resutt tor th€ year. As such, the .esull of the current quarter is not comparable with the resul

correroondine quaner

The Code on Sociat security, 2O2O ("Code") relating to employees benefits du.iry emploYment and post+mplovment b€nelits received Pretidential

assent in Seprember 2020. 
-fhe Code has been pubrish€d in the Gazerte oa lndia. Howeve., the dal€ on whi.h the Code wll come into effe.t has not

been norified and th€ finat rutes/ interpretation have not yel been isrued. The Company willass€ss lhe impact ofthe Code when it comes anto eff€ct

and willre.ord.ny related impact in the P€riod theCode becomes effedive.

'During 
the current quarter, the Company has r.ised invoice amountinS to Rs.3.7s crores on one of its customer who is golng through insolvency

8 proceedin$. Consid€ring the fact rhat there is a significant uncertanrty reSarding recoverabrlity of th€ amount. th€ taid invoice is nol included in the

Net 5ale5/ hcome lrom OPerations

9 Other erpcnset rnclude Buy Eack ttpe.sesfor Rs.68.25 Lakht,n IoJnh qua'1er ofthe trnancralvee 2072 23'

pL:rsuant ro provisions ot Sections 58, 69 and 7O(1) and al other applicable provisions, if any, of the Companies Act, 2011 and the provisions

securitie, and Exchans€ Board of tndia {Buy Eack of Securiries) Retulationr, 201E, the company hat bouSht back 1,26,000 (on€ Lakh Twentv 5ir

Thousand) fullv paid-up equity shares of the Companv of face val!e of Rs. 10/' (Rupees Ten onlyl each, from all the equitY shareholders/benefioal

ownels of the comPanY who holds Equity 5hales as on :he recold date i'e, oecembe. 30, 2022, on a PloPortjonate basis, thl

The above financial results have been reviewed bv the Audit Committee and approved by the Soard ofDirectors at there respective meelin8 held on

route, at a price ofRs.2,600/ (Rupees Two rhousand six Hundred only)per Equity Share for an agaregate amoun( of uP to Rs 32,75,00,000/ {Rupee!

Thirty Two C.ores Seventy 5ix Lakhs onty) €rctuding the Transaction cost The equity shares bought b.ck l|ere extinsuished on February 16, 2023

(Physi.alshar€) and February 21, 2023 (Demat shar€t.

Pursuant to lhe Special Resolution passed by the members ofthe Company bv wav of PostalEallot rhrou

comp.ny has sub div,d€d 1 {one) Equlty Share of face value ol Rs. 10/- (Rup€es Ten onlY) each fullv paLd

11 of Re. 1 /- (Fupee ooe only) each fullv paid-up, elf€ctive lrom April 21, 2023 lRecord Date) The Earni

quarlerand allcomparative periods presenled above have b€en restatedto 8ive efiect of the share split-

Daie

up into 10 (Ten)tquity Shares of frce val

nsr Per Share (EPS) numbers of the curreot

rhe figures for the three monttrs enaea ruarch :r, zo23 are rhe balancinS fiSures between audited liSures in respect of the full financial vear and

r2 pubhs;ed year to date figures upto the end of third quarte. of the relevant linascial year. The published vear to date figures upto the end of third

qua.ter ol the relevant financialyear were sobject lo limited Review.

13 The previous period r / year's figures have been .egro,.rped / rearra nSed wherever necessary to ma ke t com pa rable with t h€ cu rrent period

t0

Bh electroi,c mean5 on March 27, 2023,

25,2023

TIPS INDUSTRIES LTD.

\

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.

Tel. :022-6643 I188 Email : info@tips.in Website : www.tips.in
CIN : L92 120MH1996PLC099359
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Limited Review Report

SSPA& ASSOCIATES
Chartered Accouatants

lst Floor, " Arjutr", Plot No. 6 A,
V. P. Road, Andheri (W),
Mumbai - 400 05E. INDIA.
Tel. : 9l (22) 2670 4376

9r (22) 2670 3682

Frx : 91 (22) 2570 3916

Website : www.sspa.in

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement') of Tips
lndustries Limited (hereafter referred as 'the Company') for the quarter ended June 30,2023 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the sEBl (Listing
Obli8ations and Disclosure Requirements) Regulations, 2015, as amended (,Listing Regulations,).

This Statement, which is the responsibility of the Company's Ma nagement a nd has been approved by the Board
of Djrectors in their meeting held on July 25,2023 and has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34, (tnd AS 34) "lnterim financial
ReportinS" prescribed under Section 133 of the Companies Acl. 2013, as amended, read with relevant rules
issued thereunder and other accounting principles Benerally accepted in lndia, read with the Circular. Our
responsibility is to issue a report on these Statements based on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRt )

2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity', issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free of material misstatement. A revicw is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3' Attention is invited to note no.2 regoding provision lor tax (includinq deferred tax) which will be linqlized ot
the yeor end.

4. Attention is invited to note no. I regarding non inclusion of revenue ol one of the customerc ol the company
due to signilicdnt unceftainty regarding recoverobility of the some.

5. Based on our review conducted as above, except as stoted in paro 3 & 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
applicable accountinB standards and other reco8nized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SIBl (Listing Obligations and Disclosurc
Requirements) Regulations, 2015 lncluding the manner in which it is to be disclosed, or that it contains any
material misstatement.

Mu mbai
July 25, 2023

For SSPA & Associates
Chartered Accou ntants
Firm Registration No. 13 1069W

P*= 5 Ne.[
Parag S Ved
Partner
Membership No: 102432
UDIN: 231024328GUA1O1214

MUMBAI

ASSb

Review Report,
To the Board of Directors of
Tips lndustries Limited
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