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The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Mumbai 400001. G Block, Bandra-Kurla Complex, Bandra (E)
Maharashtra, India. Mumbai 400051, Maharashtra, India.

Scrip Code: 504966 Scrip Code: TINPLATE

Dear Madam / Sir(s),

Qutcome of Board Meeting

This has reference to our letter dated January 6, 2022.

The Board of Directors of The Tinplate Company of India Limited (‘the Company’) at its
meeting held today i.e. January 14, 2022, inter alia, approved the Audited Financial
Results of the Company for the quarter and nine months ended December 31, 2021.

A copy of the Audited Financial Results along with Audit Report are enclosed herewith.

The Board meeting commenced at 3.30 pm (IST) and concluded at 5:40 pm (IST).

The above announcements are also being made available on the website of the
Company at www.tatatinplate.com

This is for your information and record.
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INDEPENDENT AUDITOR'S REPORT

Ta

The Board of Directors

The Tinplzte Company of Tndia Limited
4, Bankshall Street

Kolkate - 700 oz

Report on the Audit of the Finaneis] Results
Opinion

Lt We have sudited the accompanying quarterly financial results of The Tinplate Companyvof India Lirnited {persinafter referred
to as "the Compeny”) for the quarter ended December 31, 2021 and the year to date results for the period from April 1, 2021
to Decemiber 31, sow1, attached herewith (the “results”) which are included in the accormpanying Statement of Audited
Financial Results for the Quarter and Nine Months ended 3:st December, 2021 (the Statement), baing submitted by the
Company pursiant to the requirement of Regulativn 83 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, 25 amended (the “Listing Regulations”).

2. In'our opinion and te the best of eur information and according 1o the éxplanations given to us, the resulls:
(i} are presented in 2cocordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

(i) give 2 trize and fair view in conformity with the recognition and measurement priaciples laid down in the applicable
Actsuniing slandards preseribed under Section 133 of the Companies Act, 2013 and other accouriting principles generally
accepted in India, of the net profit and other comprehensive income and other Anancial information fos the guarter ended
Deeember 31, 2021 as well as the year to date results for the period from April 1, 2021 10 December 31, 2021

Basis for Opinion

3. We condueted our audit in accordanee with the Standards on Auditing (SAs) specified under section 143{10) of the Cormpanies
Act, 2013 {the Act) 2nd other applicable authoritative pronouncements issued by the Institute of Chartered Accousiiznts of
India. Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit of the
Financial Resulis section of our report. We are independent of the Company in accordance with the Code of Eihies issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are reievant Lo ovr audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilied our otlicr ethical
responstbilities in aecordance with these requirements and the Code of Ethics. We believe that the sudit evidence we lizve
obtained is sufficient and appropriate to provide a basis for our opinion,

Management's Responsibilities for the Financial Results

4. These results have been prepared on the basis of the interim financil statements. The Company's Board of Directars are
responsicie for the preparation of these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid down is Indian
Aceountipg Standard (Ind AS) 34, ‘Interim Financial Reporting’ preseribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes mainfenance of adequate accounting records [n aceordance with the
provisions ol the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates thal are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuraey and compleieness of tle accounting records, relevass (o the preparation aad
presentation of the r=sults that give a true and fir view and are free from malerial misstalement. whether due to fraud or
BITOF.

5 In preparing the results, lhe Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related Lo going concern and using the going concern basis ui aceounting unless the
Board of Directors sither intends to liquidate the Company or to cease operations, or has no realistic afternative hut to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reparting process.
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Price Waterhouse & Co Chartered Acen incants LLP

Auditor’s Responsihilities for the Audit of the Resulis

7. Dur objectives are to obtain reasonable assurance about whether the resulls as 3 whale zre frep fram material miissiatement,
whether due to fraud or ervor, and 1o issue an auditor's report that inchudes our opinion. Reasanable assirsnce is 2 high fevel
of assurance, but is net a guarantee that an zadit condueted in aceordance with SAs will always detect o material misstatement
when it euists. Misstutements can arise from fraud or error znd are considered material if, in dividizally or in the aggresate,
they could reasonably be expected to influence the economic decisions of nsers taken on the basis of these results,

8. As part of an audit in accordance with SAs, we exercise professio nal judgment and maintain professional skepticism throughont
the audit We also;

®  ldentify and assess the rigks of material misstatement of the Grancial eesults, whether due 10 Faud ar ertor, design and
perferm audit procedures responsive (o those risks, and obtain audit evidence that [s suffici=nt and appropriate to
provide 2 basis for our opinion. The risk of got detecting & material misstatement resulting from fraud is bisher than for
one resulting from ervor, as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of infernal control.

= Obtainan understanding of internal control relevant to the audit in arder to design audit procediices that are appropriste
in the rircumstances, but not for the purpase of expressitg an opinien on the effectiveness 6f the Company's internal
control.

¢ Evaluale the appropriateness of accounting policies used and the reasonableness of aceounting sstimates and related
diselosures made by the Board of Directors,

*  Conclude an the-appropriateness of the Board of Direetors' use of the going conesrn basis of seocuniing and, based on
the qudit evidence obtaimed, whether 2 material uncertainty exists related o events or conditions that may ecast
significant doudt on the Company's ability 1o continue a5 2 going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures ape inadequate, to modify our opinion. Our conclusions are based an the audit cvidesce obiained ip to
the date of our auditor’s report. However, fumire events or conditions may canse the Company to cease fo continue as a
Soing oticern,

= Evaluate the overall presentation, structure and content of the results, including the disclosures, and whether the
financial results represent the tnderlying transactions and eventsin a manner that achieves fair sresenzation.

9. We communicate with those charged with governance regarding, among other matters, the planned seopeand timing of the
audit and significant audit findings, including any significant deficiencies in internal cattrol Lhat we identify durin & onr andit.

10, We also provide those charged with Bovernance with a statement that we have complied with relevant ethical réquirements
reparding independence, and to communicate with them all relatfonships and other matters that miay seasanably be thought
%o bear on our independence, and where applicable, related safegnards.

¥or Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
d Accountants

‘A ;

Rajib Chatterjec

Partner

Membership Number 057134
UDIN: 22057134AAAAR 46528

Gurtugram
January 14, 2022
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Rs. in Lakhs
ETATEMENT OF AUDITED FINANGCIAL RESULTS FOR THE QUARTER AND NINE WMONTHS ENDED 31ST DECEMBER, 2021
PARTICULARS QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
31.12.2021 30.09.2021 31.12.2020 31.,12.2021 31.12.2020 31.03.2021
{Audited) {Audited} {Audited) (Audited) {Audited) (Audited)
1 Revenue from Operations
{a) Sales 106,584.02 88,566.49 56,694.56 275,540.41 140,887.98 210,467.08
{b) Other vperating income 11,366.83 9,116.24 4,819.20 28,722.53 11,650.80 17,668.70
Revenue from Operations 117,950.85 97,682.73 61,513.76 302,262.94 152,638.79 228,136.78
Z Other Income 1,034.58 1,010.28 677.09 2,855.41 1,668.63 2,457.01
3 Yotal income {1+2) 118,985.44 98,693.01 $2,190.85 305,118.356 154,307.42 230,593.79
4 Expenses:
(a) Costof materials consumed 81,102.23 76,188.70 43,883.95 225,424.92 97,521.86 150,858.97
) anease}lDecrease in inventories of finished goods, work- 951.70 (7,979.56) (2.421.48) (15.849.27) 7.967.25 5,340.33
in-progress and scrap
(c) Employee benefits expense 3.511.14 3,674.63 3,117.81 10,589.29 9,331.46 12,787.39
(d) Finance costs 197.61 205.90 141.71 649.30 469.85 775.59
(e) Consumption of stores and spare parts 1,456.87 1,464.68 1,741.02 4,551.21 3,778.03 5,329.27
) Consumption of packing materials 1,507.96 1,377.13 980.3% 4,110.20 2,382.47 3,425.38
(g) Power and fuel 4,459.36 3,836.93 3,352.71 14,976.75 9,211.44 12,830.17
{h) Depreciation and amortisation expense 1,480.10 1,493.99 1,535.91 4,464.95 4,612.56 6,166.04
(i) Other expenses 11,616.78 8,431.14 5,443.46 27,295.78 18,282.59 19,888.39
Total Expenses 106,283.55 88,693.54 57,785.58 273.213.13 148,564.51 247,402.84
5 Profit before taxes (3-4) 12,701.89 9,999.47 4,405.27 31,905.22 §,742.91 13,181.25
3 Tax Expenses
Current tax on profit for the period / year 3,002.55 2,625.42 1,301.66 8,083.02 4,897.05 3,812.61
Current tax relating to earlier years - - - - - 7.07
Deferred tax charge / (credit) 205.06 (119.33) {178.46) (27.35) (353.44) (443.32)
Total tax expenses 3,207.61 2,506.09 1,123.20 8,085.67 1,543.61 3,376.36
7 Profit for the period / year (5-6) 9,494.28 7,483.38 3,282.07 23,849.58 4,199.30 9,814.89
8 Other comprehensive income p
tems that will not be reclassified to profit or loss 28.06 (493.186) 41.17 (480.65) 32.80 (80.80)
;tzg?x:rgiz;etating to items that will not be rec‘:lassiﬂed to (7.06) 12412 10.36) 120.87 ©(111.95) (15241
Total other comprehensive income / (loss} 21.00 (369.04) 30.81 {355.68) {79.15) {233.2%)
g  Totalcamprelignaive income /{ioss) for i peried 9,615.28 7.424.34 331288 |  23.480.87 412045  9,581.68
Year {7+8)
10 Paid up equity share capital (Face value of equity shares | 4047980 | 1047980 | 1047980 |  10479:80 | 10479.80 | 1047080
Rs. 10/- each)
11 Other squity 74,129.68
42 (i} Earnings per equity share
(not annualised- in Rupees)
(a) Basic 9.07 7.16 3.14 22.79 4.01 9.38
(b) Diluted 9.07 7.16 3.14 2278 4.01 8.38
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THE TINPLATE COMPANY OF INDIA LIMITED
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1 The above audited results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board
of Directors of the Company at their respective meetings held on January 14, 2022,

2 The Company’s operations are predominantly in the manufacture and sale of Electrolytic Tin Milf products. The Company is
managed organizationally as a unified entity and according to the management, this is a single segment company as envisaged in
ind AS-108 - Segment Reporting notified under the Companies (Indian Accounting Standards) Rules, 2015.

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015.

4 The Company has assessed the possible impact of COVID-18 on its financial results based on the internal and externalf
information available upto the date of approval of these financial results and concluded no adjustment is required in these
results. The company continues to monitor the future economic conditions.

R N Murthy
Jamshedpur, January 14, 2022 Managing Director
(DIN : 06770611)




