a

TINPLATE

\c/)

THE TINPLATE COMPANY OF INDIA LIMITED

January 15, 2020

The Secretary, Listing Department The Manager, Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Mumbai 400001. G Block, Bandra-Kurla Complex, Bandra (E)
Maharashtra, India. Mumbai 400051, Maharashtra, India.
Scrip Code: 504966 Scrip Code: TINPLATE

Dear Sir,

This has reference to our letter dated January 7, 2020.

The Board of Directors of the Company at its meeting held today i.e. 15th January, 2020
approved the Audited Financial Results of the Company for the quarter and nine months
ended 31st December 2019. A copy of the Audited Financial Results along with Audit Report
is enclosed herewith.

The Board meeting commenced at 2.45 pm and concluded at 6.50 pm.

These results are also being made available on the website of the Company at
www.tatatinplate.com.

This is for your kind information and record.

Yours faithfully,
THE TINPLATE COMPANY OF INDIA LIMITED

L

( KAUSHIK SEAL )
COMPANY SECRETARY

Encl : as above

Registered Office 4 Bankshall Street Kolkata 700 001 India Tel 91 33 22435401 / 07 / 10 Fax 91 33 22304170
Works Golmuri Jamshedpur 831 003 India Tel 91 0657 2342130 Fax 91 657 2340517
CIN No L28112WB1920PLC003606 and website www.tatatinplate.com
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‘‘‘‘‘‘ e e Rs, Jo Lakhs
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 315T DECEMBER 2019
PARTICULARS QUARTER ENDED NINE MONTH ENDED | YEAR ENDED.
311219 | 300919 | 311218 | 311219 311218 31,0319

{Audited) {Audited) {Audited) {Audited) {Audited} {Audited)

’ ";i‘e(:enue frem Operations

la) Sales 49,469 12 49,42i3.18 57.612.28 { 150,896 55 169,463.2% 235,930 05

{b) Cenversion Income 713 24 1% 28.56
{c) Other Operating Income 3,895.24 4,010,794 5,393.34 12,438.06 16,182.71 22.495.35
Ravanue from Operations . 53,364.36 53,836.92 63,012.75 | 163,334.61 185,668.31 258,449.96
2 Other Income 514.90 548,92 547.81 1,755.42 2,268.67 291861
3 Total income {1+2) 53.879.26 54.385.84 63,560,56 { 165,090.03 . 187,936.98 261,368.57
4 Expenses:
{a) Costof Materials consumed 3§,254.99 37,937.72 47,613,597 } 115,453.04 144,862.59 189,538 22
by i:;;ease)/mucme In inventories of finished goods, Wotk-in-progress and (1,771.92) 11,264.01) (198891} 1,622 51) (8,535.13) (595.48)
¢} Employee benefits expense 3,595.12 3,543.81 2,906.70 10,748.64 9,537.12 12,622,39
{id) Flnance costs 152.49 117 30 233.02 a415.97 568.90 71504
fe} Consumption of stares and spare parts 1,479.58 1,355.79 1,306.43 4,098 24 3,882.57 5,567.02
{f) packingmaterial consumed 982.93 970.40 130301 2,%930.30 3,357.01 4,449.84
{g) Power and Fuel 3.946.39 3,867.45 3,935.20 1172218 11,728,16 15,674,45
{h) Depreciation and amonrtisation expense - 1.512.92 1,471.68 1,573.21 4,594.28 4,694.17 6,352.10
{) Other Expenses 4,781.94 4,161.20 4,212.86 13,308 70 12,865.70 17.869.58
Yotal €xpenses 50,933.94 52,460.94 60,895.12 | 158,659.44 182,960.09
5" profit batore tox (3-4] 291532 | 1,924.90 | 2,665.44 |  6,43059 | 4,976.89
& Tax Expense R
Current Tax 6u8.25 706.11 1,096.38 2,295 14 3,513.28 3,794.13
Deferred Tax {2,388 04) {48.16) 14.68 (2,655.35) {571.91) {418.61}
Total tax exprnses {1,699.79) 657.95 1,111.06 (360.21} 1,941.37 3,377.52
"7 profit for the perlodfyeor (5-6) 4,685.11 |  1,268.95 1,554.38 6,790.80 3,035.52 5,799.90
8 Other comprehensive income ) - )
ftems that witl not e reclassified to profit or loss {464.95) {605.24) 148.45 {1,082.89) 126.38 25028
inceme tax relating e items that will not be rectassified to profit or less 56.61 21184 (51 87) 272,54 {44.16) {87.46)
Total other comsyehansive inceme (Netof Taxl {408.34} {394.40} ) 96.58 {810.35) 82.22 162,92
9 Total compteh;)s)ve Income for the perlod / Year {7+8) 4,236.77 872.55 1,650.96 5,980.45 3,117.74 5.962,72
18 Paid up Equity Share Capital (Face vajue of £auity Share is s, 10/- esch) “Tioamae0 | 10.47980 | 10.479 80
1 Owerfamty 7 ~ 60,631.03
12 {i} Earnings Par Share )
{fof its. 10/- each) {not annualised- in Rupees)
() Basic 444 12t 1.49 649 2.90 4.54
hy Diluted 444 2 149 6.4% .80 554
1 The sbove gudited resuits have been reviewed 2ad recommended by the Audit Commillee and theresfter approved by the Board of Direitors of the Company at thei
respective meetings beld on 15th January, 2020
2 The Company’s operations are predeminantly in the manufacture and sale of Hectrolytic Tin tA# peoducts. The Company ic managed orgamizationally as a unified 2ntity and
accoraing to the macageraent, this is a smgle segment compsny a5 envisaged ie Ind AS- 104 Segmeat Reporting notified under the Companies {ladian Accounting Standards)
Rutes, 2015,
3 The financial results of the Company have been prepared in actorgance: with the Indian Acceunting Standarss (ind AS) notiiied uader the Cempanies {ingian Accounting
Standards) Rules, 2015,
4 e Nnistey of Corporat Atain (MCA), o t2arck 30, 2019, nouliezUnd AS 176 “Leases” as part 6f the Companics Bndim Actousnting Standarg} Amendmort Roles, 20 ing
v shansand s effective for ancounting pedads beg.oniay on o aftec Apni 1, 2019, The ilojition of the stams srd did net dave sy auatensl anpact on the profit before 1% of
the Conpany for the quatter and nine month ended Beceomber 332019
S Lapsovee henetit expenses and Othee Comarebensive tncome for 1he quarter ended Decermber 31, 2019 includes arovision inade for fnpairment of plaa assels andfor i
iring fo investnents made by thede trusts i infrastiscture Leaving &
= fiipated (RO ww
6 the Compaoy hay eletted 1o etercse e option permitted under Section 12930 of the Incorme Tar Act, 3 d by the |1 ;<.naw;w«7\mi'r-;g}eﬂt) [RITYITERIS o
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

The Tinplate Company of India Limited
4, Bankshall Street

Kolkata — 700 001

Report on the Audit of the Financial Results

Opinion

L.

We have audited the accompanying quarterly financial results of The Tinplate Company of India
Limited (hereinafter referred to as “the company”) for the quarter ended December 31, 2019 and
the year to date results for the period from April 1, 2019 to December 31, 2019, attached herewith
(the “results”) which are included in the accompanying ‘Statement of Audited Financial Results
for the quarter and nine month ended 31 December, 2019’ (the Statement), being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information for the quarter ended
December 31, 2019 as well as the year to date results for the period from April 1, 2019 to
December 31, 2019.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to ouraudit of the financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Financial Results

4. These results have been prepared on the basis of the interim financial statements. The Company’s

Board of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the results, the Board of Directors arc responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concert
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Results

7. Our objectives are to obtain reasonable assurance about whether the results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantce
that an audit conducted in accordance with SAs will always dctect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances, but not for the purposc of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriatcness of accounting policies used and the rcasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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10.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may canse the Company to ccasc to continue as a going concern.

Evaluate the overall presentation, structure and content of the results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comimnunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-3000009

traxtered Accountants
‘A ouk:_h .

Rajib Chatterjee
Partner

Gurugram Membership Number 057134
January 15, 2020 UDIN: 20057134AAAAAA4686
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