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October 16, 2023 
 

 

The Secretary, Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai 400001. 
Maharashtra, India. 
Scrip Code: 504966  

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai 400051, Maharashtra, India. 
Scrip Code: TINPLATE 

 

Dear Madam / Sir(s), 
 

Outcome of Board Meeting 
 
 
This has reference to our letter dated October 10, 2023. 

 
The Board of Directors of The Tinplate Company of India Limited (‘the Company’) at its 
meeting held today i.e. October 16, 2023, inter alia, approved the Audited Financial Results 
of the Company for the quarter and half year ended September 30, 2023.  
 
A copy of the Audited Financial Results along with Audit Report are enclosed herewith. 
 
The Board meeting commenced at 10:45 am (IST) and concluded at 3.00 pm (IST). 
 
The above announcements are also being made available on the website of the Company 
www.tatatinplate.com  
 
This disclosure is being submitted pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 
 
This is for your information and record. 
 
Yours faithfully, 
THE TINPLATE COMPANY OF INDIA LIMITED 
 
 
 
 
(KAUSHIK SEAL) 
COMPANY SECRETARY 
 
 Encl: as above 

 

http://www.tatatinplate.com/


Price Waterhouse & Co CJ1artered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
The Tinplate Company of India Limited 
4, Bankshall Street 
Kolkata · 700 001 

Report on the Audit of the Financial Results 

Opinion 

1. We have audited the accompanying quarterly financial results of The Tinplate Company of India
Limite l (her •inaft r t"'•fcned tons 11thC' Company") for th; q11ar1 •rend September 30, 20'J nnd
th ycorl'odnt r sultsforthepcriodfromApril L,20:i:3l S pt•mhc�1·30,2023,altachedh r \,iLh,
th Stalcmcnt of Assets and LiabHities as on that qale and the Statement r '::ish Flows for the
half-year ended on that date (the "Financial Results") which are included in the accompanying
'Statement of Financial Results for the Quarter and Six months ended 301h September, 2023,
Statement of Assets and Liabilities as at 301" September, 2023 and Statement of Cash Flows for
the Six months ended 301h September, 2023' ("the Statement"), being submitted by the Company
pursuant to the requir ment of Regulation 33 of the .' ;IH Listing Obligations and Disclosure
Requircm nts) Rcgulalion., :w15, .-ls amended (the "Lisling Re •11lations, 2015").

2. In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results:

i. Ill' pr('.S nted in accordance with the requirements of Regulation 33 of the Listing
Rc:gulalions, 2015 in this regard; and

ii. give a true and fair vi \ in conformity wi.Lh Lhe recognition and measur •menl principles laid
down in the appli abl accountingstandnrds prcscrib d inder S cti n 1:;3 of the ompanies
Act, �013 and other ace unling principles generally a· pled in 111 tin, of the net loss and other
comprehensive in ome an l other finan ial inC rmation for U1e quarter ended September :;o,
2023 as we1l as lh� year to date re. ults for the period from April 1, 2023 to Septembcl' 30, 

2023 and also th Slal menl of Asset. and Liubililies as ,Jt Septemb r 30, 202:1 a11d the
Statement of Cash Flows fol' th half- 1ear ended on Lhat date.

Basis for Opinion 

3. We condu l d our nudil in ac orclnnc wilh Lhe tl.lndarcl' n A 1diting ( As) spe ifi d under
secli n 1.i.3(J o) of the ompanics I\ ·L, 2 13 ("tit• A I"). Ourr sponsibllities under tho e Sfandard.s
ar' fwtber described in the 'Auditor Resp, nslbililie for th' Audit of th Finan ·i:11 Results'
section of our rcpot.t. We ru:e independ nl of the ;ompany in accordance wilh the ode of Ethics
issued by the Institute of Chartered Ac ounlantc:. of India together with the ethical requir m nls
that arc relevant t our audit of the financial results under the provisions of the A ,land th Rul s
thereunder, and we have fulfilled our other ethical responsibilities in accordan e \vi.th these
requirements and the C d of Ethics. We believe that the audit vidence we have obtained is
sufficient a11d appropriate Lo provid a basis for our opinion.
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Management's Responsibilities for the Financial Results 

4. The� qnartrrly rinancial R' ·ulls ns well as the >'e,1r to dalf' financial Results have been prepared
011 tilt• basis o ilw interim fi nanci;1 I stnt nwnls. Th, omp,llly·� 13oaicl of Di l'Cl'L w. ,ir • rrsponsibl •
for Ill • p1' •partition of th 'S, Finnn ·ial R su!Ls that ·J,h <' ,1 1 ·u • ,111i.l l,11r \'Ii'\\' oft lw 1wl l•> •. ,111d 11Llwr
1·11mp1l'lwni-iw in ·0111e and ollwr tin,m ·ml i11f ll mat ion. Lhc Stnll'Lll •nt of, sets Hnd Liabilities
and the Stal"rnenl of nsh FIClw. 111 ,11· ur lmwt· w11li lht.> l't• ·o�nit11ir1 nnrl 11wa!.111t·nw111 prinl'i11les
l<1id down in Indian Accounting Standard (fnd A�) :11 'l11l1•1·1m Fina1wi:rl R •pnrtin�· pn•snilwd
1111d 'r Section 13:3 of the Ad read with rcl�va11t r11lt·'.'\ i ·s1111d tlwrcuntlL't' nnd otlwr u • • 1untin!-:
pnm·1plt·:-. w·nNnll) ,tn·t•pL�·d in lndi I and in eompliance ,,ith Rc·µ.11lation 33 of the Listing
I' •g11l,1tirn1s, :.!015 f'lti:- n::-1 011sibilil_ • al�o indud('s mnintena n<·e of a !equate accounting records
in u cJrdan •with the pr visi ns flh •A ·l frn·�:1fo�L1:udingofllw 11. � •ts of the C<Jmp;rn, and !'ct
prc,·1•11ti11� and dl'I •et111g 11 aucls 1u1d oth •r i.rrcg11lm itics: M'kcti n1 :wd npplication lf ,fl pwpri11l('
nc 01.1nli11g p Ii ·k:-.: mttl'in:' j11dgmcnts nud •srim;1tt·s lh:11 ,11 • n·.1:-:onabk and prud(•nl; .ind
dl•sil{n. i111rlcnH'1\lalw11 1111 I nmint •111rnc<.· 01 atlc•quatt: inltirnal firun ·ial t·ontwl.'i that wun·
op •nilin� <:lfot·tiv<•l� fr 1· <·11:-:uring llw ,1t'l'urnC\ ll!HI n1111plc1t•11<:•ss ( lh<' ac<' 1unt1ng r • ·or ls,
relt:v,111l lo 1lw p1·c•p1r:1Li m nnd prcscnl,1tion oftl1c Finand.11 I ;11lts lh,11�in'111111c :ind fairvir-w
and ,ti'<• fr1• • Ir m rnalc•rial 1n1�slntcnw11I. whdhcr due to fraud or error.

s. Iii pn•1,irin� ihe Finnncial I esults. lh • Bmml of l ir •1·hw: ar • r�spcm 1bll• I it assessing tlw
('om pan 's nhility to conlint.H.' ns n gol11g ·0111 1 •rn, di-1doi-u11g, ns npplwnble. matters rl'lnl d t
Q mp, ·onl'ern :rncl m,ing tlw � ing cont·Nn h:d1-. h1•c• 111111mg, univ s tlw lion rel .>I Diredor • cith ·r
intends to liquidate the Company or to cease opcmLinn .. or has no n·alislie :ill ·i-naliH• lmt lo d,
so.

6. The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our hjet·tiv •s arc to ohluin n•,1�onuble ;issurance about wh1:thcr th(� Financinl Results as a whole
are fre • fr m mnlerial misstatmn nl, ,•,ah ther due to fraud or etror, and to issue an auditor's rep01t
that includes our optnion. Reasooable assuran is a high l •v I of as uran • •. l>ut is nnl a gunrnntee
that an audit conducted in a ordance with S will ulwa •s clct •ct a material mii-: ·tat m nt when
it exists. Misstatements can arise from fraud or rror Jnd are ·011.Sidcr d material Ir, indivi ually
or in the aggr gate, th• ould reasonably h expected to influence the economic decisions of users
t:lken on th• asis of lhese Finan ial R .suits. • 

8. As port fan audit in accordan with As, we exercise professional judgment and maintain
professi nal sk plicism throughout Lhe audit. We also:

• Idcntifv and assess the risks of material misstatement of the Financial Results, whether due
to fraud or err r, design and perform auuil pt· c dL1r s n!sp m,lv• t th l"isks, ond obtain
audit "denc Lhal i sufficient and appropriate to pr vitlc 1 h.isis fi 1' our pinion. ·1 be risl of

11 t detecting a matr�riol misstat m nl r suiting from fraud is high r lh n for n • rc·ulting
from •rr r, a fraud mo, involve collusi n, forger., inlcJttional om1ssi n,, misr · pres ntnticrns,
or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
pr c durrs that ar appro1 riale in the ·ircumstanc·e , but not for the purpose of expressing
an opinion on the eff ctiven s of the Compnny's ill1" •rnal control.

• Evaluate the appropriat m'SS of � ·counting policies used rmd the reasonableness of
accounting estimates and related dis ·losures made by the Board of Directors.
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• Conclude on the appropriateness of the B u.nl of Dir ttors' USP. or Lh goiug conc<'rn basis of
accounting and, based on tht� audit evid nee obtained, whether� 1nnll'riaJ unPcrtainly exists
,. •lal"d lo P.V 'nls or conditions thal mny ca t signitk.111L d1,uht n the ompan) ·s ability to
continue as a going concern. If we conclud that a maw rial unt· •1 taintY c•xisls, wr• Hl'l' rcq11irnd
to draw attention in our auditor's report to the related disclosures in the financial results or,
if :;uch disclosures are inadequate, I modify our opinmn. Our conclusions are based on the
audit e,�dence obtninccl up to the dote or our audilor· • rcpu1t. Howev r, future cv 'Ills or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate I he overall prcsenlalion, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

9. We c:omniuni ·at• willt those- charged with gov rnan<'e r 1?,,u:di11g, an, 11g other matt 1, the
plunned. • 1w and liming f the mt lit and signllieanl auJH fin lings, indu<li11g any significant
tlc•fieicn ·i . in inl<>rnal control that we idcnlify during our audit.

10. W als() prnvide lhos charged with gO\· mtlnC' wilh a stalcmenl th I W' hav • • mplicd with
rel van I ethical rC'quiremcnti. rcgardLng in lcp nd,·11 (, an,1 lo nmmunicat • with th m all
r •lalionships and other matters that may reas • nnhly b • I bought lo h ar on our indcpenrlen ·e, and
wh re applicable, related safeguards.

For Price Waterhouse & Co Chartered Accountants LLP 
<Z•:•�=26£/E-300009 

Rajib Chatterjee 
Partner 
Membership Number: 057134 
UDIN: 23057134BGXYRK5770 

Gurugram 
October 16, 2023 
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STATEMENT OF FINANCIAL RESUL iS FOR THE QUARTER ANO SIX MONTHS ENDED 30TI-i SEPTEMBER, 2023 
PARTICULARS Q!,!ARTEB Eillll2�Q §IX MQNTH§ sl:IQ!;.Q 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 

/Audited) (Audited) (Audited) (Audited) (Audited) 
1 Revenue from Operations 

(a) 5ale of products 83,960.07 82,196.72 86,945.30 166,156.79 177,280.59 
(b) Other operating revenue 10,219.00 9,228.03 9,009.48 19,447.03 19.326.84 

Revenue from Operations 94 179.07 91 42.4.75 95,954.78 185,603.82 196607.43 

2 Other Income 1,815.93 1,702.97 1,222.83 3,518.90 2,286.80 
3 Total Income 11♦21 95,995.00 9.J 127.72 911n.&1 189 122.72 198,894.23 
4 Expenses: 

(a) Cost of materials consumed 69,692.48 70,820.28 55,846.70 140,512.76 144,250.78 
(b) Changes in inventories of finished goods, work-in- 2,040.75 (1,905.38) 19,970.45 135,39 (2,485.31) progress and scrap 
(c) Employee benefits expense 4,020.29 3,785.60 3,835 98 7,805.89 7,697.07 
(d) Finance costs 356.14 372,39 264.12 728.53 482.11 
(e) Depreciation and amortisation expense 1,766.15 1,737 70 1,577 81 3,503.85 3,102.59 
(f) Other expenses 18.431.60 17,956.18 20,332.55 36,387.78 39,126.53 

Tot11 Exr>enses 96 307.41 92,766.79 101 827.61 189,074.20 192,113.n 
Ii Profit / CLoas) before taxes 13-41 (312.41) 360.93 14,850.00l 48.52 6,720.46 
6 Tax Expenses 

Current tax (479.41) 223.03 (855.55) (256,38) 2,041.50 
Deferred tax 395.96 (124,72) (.284.58 271 26 /309.14) 
Total tax oxi,ensas (83.43 98.31 (1140.11 14.88 1,732.36 

7 Profit I (Loss) for the oeriod/ voar (5-61 (228.98 262.62 (3,609.89' 33.84 4,988.10 
8 Other comprehensive Income 

Items that will not be reclassified to profi1 or loss (92.18) (70.18} (542.06) (162.36) (606.47) 
Income tax relating to these items 23.20 17.66 138.43 40.86 153.14 

Total other comprehensive income/ (loss}, net of tax (68.98) (52.52} (405.63) (121.50) (455.33) 

9 Total comprehensive Income for the period/ year 
(2.97.96) 210.10 (3,915.52) (87.86) 4,532.77 (7+8) 

10 Paid up equity share capital (FBGe value of equity share 10,479.80 10,479 80 10,479 80 10,479.80 10,479.80 Is Rs. 101- eachl 
11 Other eouitv 
12 Eam[flgS per equity share 

(not annualised • in Rupees) 
(a) Basic (0 22) 0.25 (3.35) 0.03 4.77 
!bl Diluted (0.22) 0:25 13.3-Sl 0.03 4.77 

Rs. In lakhs 

v""RENneo 

31.03.2023 

(Audlted) 

356,937.95 
38 948.57 

395,886.52 

5,554.93 
401441.45 

280,234.65 

647,25 

15,527.03 
1,221.31 
6,447 27 

77.872.53 
382 150.04 
19,291.41 

5,168.75 
{159.SSl 

5,009.20 
14 282.21 

(1,182.33) 
297,57 

(884.76) 

13,397.45 

10,478.80 

115,827 93 

13.65 
13.65 

See aecompanvlna notes to the financlal result$ 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2023 

I. ASSETS
Non-current Assets

Particulars 

(a) Property, Plant And Equipment
(b) Right-of-Use Assets 

(c) Capital Work-in-progress

(d) Intangible Assets

(e) Financial Assets
i) Investments
ii) Loans
iii) Other Financial Assets

(f) Current Tax Assets (net)

(g) Other Non Current Assets 
Sub-total - Non Current Assets

Current Assets
(a) Inventories

(b) Financial Assets
(i) Investments
(ii) Trade Receivables 
(iii) Cash and Cash Equivalents
(iv) Bank. balances other than (iii) above 
(v) Loans
(vi) Other Financial Assets

(c) Other Current Assets

Sub-total - Current Assets
TOTAL ASSETS

II. EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital

(b) Other Equity
Total Equity
LIABILITIES
Non-current Liabilities

(a} Financial Liabilities
i) Lease Liabilities

(b) Provisions

(c) Deferred Tax Liabilities (net)

Sub-total - Non Current Liabilities
Current liabilities

(a) Financial Liabilities
i) Lease Liabilities
ii) Trade Payables

a) total outstanding dues of micro and small enterprises
b) total outstanding dues of creditors other than micro and small enterprises

iii) Other Financial Liabilities 
(b) Contract Liabilities 

(c) Provisions

(d) Current Tax liabilities (Net)
(e) Other Current Liabilities

Sub-total - Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILITIES

As at 
30.09.2023 
(Audited) 

57,710.25 
1,572.28 
5,588.63 

324.82 

0.33 
4.77 

107.45 
3,026.70 

847.05 
69,182.28 

36,866.26 

8,326.00 
3,995.46 

10,853.97 
48,046.86 

10.84 
1,497.49 
7,662.33 

117,269.21 
186,441.49 

10,479.80 
112.600.04 
123,079.84 

1,254.78 
9,801.82 
3,909.42 

14,966.02 

267.35 

375.50 
37,301.48 

1,885.02 
4,636.09 
1,219.76 

985.91 
1,724.52 

48,395.63 
63,361.65 

186,441.49 
------

Rs. in Lakhs 

As at 
31.03.2023 
(Audited) 

57,721.25 
1,543.98 
3,339.43 

352.73 

0.33 
4.59 

30.69 
2,154.28 

563.16 
65,710.44 

36,961.42 

25,244.83 
2,085.11 
3,248.20 

50,121.17 
11.28 

1,012.23 
8,166.55 

126,860.79 
192,661.23 

10,479.80 
115.827.93 
126,307.73 

1,310.02 
9,551.37 
3,638.16 

14,499.66 

189.97 

602.52 
37,174.70 

4,632.36 
4,987.90 
1,779.34 

985.91 
1.401.25 

51,753.95 
66,253.50 

192,561.23 
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STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2023 
PARTICULARS SIX MONTHS ENDED 

30.09.2023 30.09.2022 

(Audited) (Audited) 
Cash Flows from Operating Activities: 

Profit before tax 48.52 6,720.46 

Adjustments for. 

Depreciation and Amortisa!ion Expense 3,503.85 3,102.59 

Loss/(Galn) on disposal of pr9perty, plant & equipment (net) (3.11) 0.55 

Interest Income on financial assets carried at amortised cost (1,929.79) (838.86) 

Profit on Sale of lnvestmenls classifled as fair value through profit or loss (557.76) (202.12) 

Loss/ (Gain) on fair valuation of Investments classified as fair value lhrough profit or loss 198.74 (106.83) 

Finance Costs 728.53 482.11 
Allowance/(Reversal) for expected credit loss and provision for doubtful advances/ other (1.20) (21.49) 
assets 
Advances not recovarable written oft - -

Loss on discard of property, plant and equipments - -

Loss/ {Gain) on fair valuation of forward contracts (33.48) (21.00) 
Provision/ liability No Longer Required Written Back - (11.64) 
Unrealised Foreign Exchange Differences {net) 33.74 350.71 
Other Non Cash Items (47.96) (104.85) 
Operating Profit before changes In Operating Assets and LiabillUes 1,940.08 9,349.63 
Adjustments for (increase)/ decrease in Operating Assets 

Inventories 143.12 272.00 
Trade Receivables {1,898.16) 140.30 
Non-currenU current financial and non-financial assets 476.05 7,986.07 
Adjustments for increase/ (decrease) in operating liabilities 

Trade Payables (146.17) 490.98 
Non-current/ current financial and non-financial liabilities (1,485.15) (11,680.41) 
Non-current/ current provisions (471.49) (311.10) 
Cash Generated from/ (used in) Operations (1,441.72) 6,247.47 
Income Taxes Paid (575.18) (2,027.68) 
Net �ash Flow from/ (used In) Operating Activities (2,016.90) 4,219.79 
Cash Flows from Investing Activities: 
Payment for acquisition of Property, Plant and Equipment, Capital Work in Progress and (7,121.41) (4,410.21) 
Intangible Assets. 
Proceeds from sale of Property, Plant and l:qu1pment 4.28 1.93 
Payment for purchase of Current Investments (102,874.85) (129,198.54) 
Proceeds from sale of Current Investments 120,152.70 106,673.41 
Fixed Deposits Realised/ (Placed) {net) 1,989.64 14,356.00 
Interest Income Received 1,480.67 1,250.86 
Net Cash Flow from/ (used In) Investing Activities 13,631.03 (11,326.55) 
Cash Flows from Financing Activities: 
Finance Costs Paid (656.16) (428.88) 
Finance costs paid on account of lease liabilities (71.48) (52.34) 
Principal elements of lease payments (131.62) (82.67) 
Dividend paid to company's shareholders (3,149.10) (4,186.70) 
Net Cash Flow used In Financing Activities (4,008.36) (4,750.59) 

Net Increase/ (decrease) in Cash and Cash Equivalents 7,605.77 (11,857.35) 
Cash and Cash Equivalents as at the beginning of the period I year 3,248.20 14,177.67 
Ollsh and Cash Equivalents as at the end of the period / year 10,853.97 2,320.32 

Rs. In Lakhs 

YEAR ENDED 
31.03.2023 

(Audited) 

19,291.41 

6,447.27 

(46.54) 

{1,862.56) 

{1,060.04) 

(195.43) 

1,221.31 

(42.50) 

10.00 

9.66 

13.63 

(20.76) 

(44.18) 

(95.26) 

23,626.01 

5,947.50 

3,194.76 

9,435.96 

(2,366.1§) 

(13,286_64) 

(125.82) 

26,425.42 

(4,898.99) 

21,526.43 

(8,114.50) 

49.02 

(243,280.74) 

240,636.38 

(17,731.00) 

1,540.99 

(26,899.85) 

(1,085.91) 

(112.15) 

(171.36) 

(4,186.63) 

(6,556.05) 

(10,929.47) 

14,177.67 

3,248.20 



THE TINPLATE COMPANY OF INDIA LIMITED

CIN : L28112WB1920PLC003606

REGO. OFFICE : 4, Bankshall Street, Kolkata 700 001, WORKS : Golmuri, Jamshedpur 831 003

Tel (033) 2243 5401 / Fax (033) 2230 4170. Email: company.secretariat@tatatinplate.com. Website: www.tatatinplate.com.

1 The above audited financial results have been reviewed and recommended by the Audit Committee and thereafter approved by 
the Board of Directors of the Company at their respective meetings held on October 16, 2023. 

2 The Company's operations are predominantly in the manufacture and sale of Electrolytic Tin Mill products. The Company is 
managed organizationally as a unified entity and according to the management, this is a single segment company as envisaged 
in Ind AS-108 - Segment Reporting notified under the Companies (Indian Accounting Standards) Rules, 2015. 

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards· (Ind AS) notified 
under the Companies _(Indian Accounting Standards) Rules, 2015.

4 The Board of Directors of the Company and Tata Steel Limited ("the Parent Company") had approved the Scheme for 
amalgamation of the Company into the Parent Company ("the Scheme") at their respective meetings held on September 22, 
2022. With no objection I no adverse observations letters from the National Stock Exchange of India Limited and BSE Limited 
respectively vide letters dated March 31, 2023, the Company filed the Scheme with the Hon'ble National Company Law Tribunal 
("NCLT"), Kolkata Bench. The Hon'ble NCLT vide it's Order dated July 28, 2023 had directed the Company to hold the Court 
convened shareholder's meeting on August 31, 2023 and the same was duly convened. The Company had subsequently filed the

application for second motion with the Hon'ble NCLT on September 14, 2023. Upon implementation of the Scheme, the equity 
shareholders of the Company would be entitled to fully paid shares of TSL in the ratio as set out in the Scheme. Necessary 
accounting effect of the Scheme will be given upon receipt of the requisite regulatory approvals. 

For and on behalf of the Board of Directors 

Jamshedpur, October 16, 2023 
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