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The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Mumbai 400001. G Block, Bandra-Kurla Complex, Bandra (E)
Maharashtra, India. Mumbai 400051, Maharashtra, India.

Scrip Code: 504966 Scrip Code: TINPLATE

Dear Madam / Sir(s),

Qutcome of Board Meeting

This has reference to our letter dated October 10, 2023.

The Board of Directors of The Tinplate Company of India Limited (‘the Company’) at its
meeting held today i.e. October 16, 2023, inter alia, approved the Audited Financial Results
of the Company for the quarter and half year ended September 30, 2023.

A copy of the Audited Financial Results along with Audit Report are enclosed herewith.

The Board meeting commenced at 10:45 am (IST) and concluded at 3.00 pm (IST).

The above announcements are also being made available on the website of the Company
www.tatatinplate.com

This disclosure is being submitted pursuant to Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This is for your information and record.

Yours faithfully,
THE TINPLATE COMPANY OF INDIA LIMITED

KAUSHIK g ssned®y
Date: 2023.10.16
SEAL 150937 20530
(KAUSHIK SEAL)
COMPANY SECRETARY

Encl: as above
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

The Tinplate Company of India Limited
4, Bankshall Strect

Kolkata - 700 001

Report on the Audit of the Financial Results
Opinion

1. We have audited the accompanying quarterly financial results of The Tinplatec Company of India
Limited (hereinafter referred to as “the Company™) for the quarter ended September 30, 2023 and
the year o date results for the period from April 1, 2023 to September 30, 2023, attached herewith,
the Statement of Assets and Liabilities as on that date and the Statement of Cash Flows for the
half-year cnded on that date (the “Financial Results”) which are included in the accompanying
‘Statement of Financial Results for the Quarter and Six months ended 30t September, 2023,
Statement of Assets and Liabilities as at 30'h September, 2023 and Statement of Cash Flows for
the Six months ended 30 September, 2023’ (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Lisling Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, 2015 in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 and other aceounting principles gencrally aceepted in India, of the net loss and other
comprehensive income and other finaneial information for the quarter ended September 30,
2023 as well as the year to date results for the period from April 1, 2023 to September 30,
so23 and also the Statement of Assets and Liabilities as at September 30, 2023 and the
Statement of Cash Flows for the half-vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 1.43(10) of the Companies Act, 2013 (“the Aet™). Ounr esponsibilities under those Standards
are further described in the ‘Auditor’s Respansibilities for the Audit of the Financial Results’
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Financial Results

4. Thesequarterly Financial Resulls as well as the vear to date Financial Results have been prepaved
on the hasis of the interim financial statements. The Company’s Board of Divectors are responsible
for the peeparation of these Financial Results that give o true and L view of the net loss and other
vomprehensive income and other finanetal information. the Statement of Assets and Liabililies
and the Statement of Cash Flows in accordance with the recognition and meiasuremient principles
laid down in Indian Accounting Standard (Ind AS) 3.4, “Interun Financial Reporting preseribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
prineiples generally accepted in Indin and in compliance with Regulation 33 of the Listing
Regulations, 2015. Fhis responsibility also includes maintenance of adequate accounting records
in accordanee with the provisions of the Aet for saleguarding of the assets of the Company and for
preventing and detecting friuds and other irregulavities: selection and application of appropriate
aceonnling policies: making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls that were
operating cffectively for ensuring the acenracy and completeness of the accounting records,
relevant to the preparation and presentation ol the Financial Resnlts that give a true and Gir view
and ave free lvom material imisstatement. whether due to fraud or error.

5. In preparing the Financial Resalts, the Board of Diveelors are vesponsible lor assessing the
Company’s nbilitv to conlinue ag a going concern, disclosing, as applicable, matters velated to
going concern and using the going concern hasis of aceounting unless the Board of Directors either
intends to liquidate the Comnpany or to cease opetations, or has no realistic alternative but to do
$0.

6. The Board of Directors are also respounsible for oversceing the Company’s {inancial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Ourohjectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from malerial misstatement, whether due te fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is nol a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or ervor aud are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Financial Results. ’

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or ervor, design and perform audit procedires responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis {or our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
(rom error, as fraud may involve collusion, fargery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

o Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the I3oard of Directors.

%
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« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based en the audit evidence ablained, whether a material uncertainty exisls
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
il such disclosures are inadequate, to modify our apinion. Our conclusions are hased on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentatian, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audil and signiticant audit findings, including any significant
deficiencies in internal control thal we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
velevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related saleguards.

For Price Waterhouse & Co Chartered Accountants LLP
v Registration Number: 304026E/E-300009

ucuth_];k.

Rajib Chatterjee

Partner

Membership Number: 057134
UDIN: 23057134BGXYRKs5770

Gurugram
October 16, 2023
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Rs. In Lakhs
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2023
PARTICULARS QUARTER ENDED SIX MONTHS ENDED ENDEO
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 Revenue from Operations :
(a) Sale of products 83,960.07 82,196.72 86,945.30 166,156.79 177,280.59 356,937.95
(b) Other operating revenue 10,219.00 9.228.03 9.009.48 19,447.03 19,326.84 38,948.57
Revenue from Operations 94,179.07 91,424.75% 95,954.78 185,603.82 196,607.43 396,886.52
2 Other Income 1.815.93 1,702.97 1,222.83 3,518.90 2,286.80 5,654.93
3 Total Income (1+2) 95,995.00 93,127.72 97,177.61 189,122.72 198.894.23 401,441.45
4 Expenses:
(a) Cost of materials consumed 69,692.48 70,820.28 55,846.70 140,512.76 144,250.78 280,234.65
(b) Changes in inventories of finished goods, work-in 2,040.75 (1.905.36) 19,970.45 135,39 (2.485.31) 847.25
progress and scrap
(c) Employee benefits expense 4,020.29 3,785.60 3,835 98 7,805.89 7,697.07 15,527.03
(d) Finance costs 356.14 372,39 264.12 728.53 482.11 1,221.31
(e) Depreciation and amortisation expense 1,766.15 1,737.70 1,577 81 3,503.85 3,102.59 6,447 27
() Other expenses 18,431.60 17,956.18 20.332.55 36,387.78 39,126 53 77.872.53
Total Exp 96,307.41 92,766.79 101,827.61 189,074.20 192,123.77 382,150.04 |
5 Profit / (L.oss) before taxes (34) (312.41) 360.93 (4,850.00 48.52 6,720.46 19,291.41 |
6 Tax Expenses
Current tax (479.41) 223.03 (855.55) (256.38) 2,041.50 5.168.75
Deferred tax 395.98 (124.72) (284.58) 27126 (308. 14) (159.55)
Total tax expenses (83.43) 98.31 (1,140.11) 14.88 1.732.36 5,009.20
7 Profit / (Loss) for the period!/ year (5-6) {228.98) 262.62 (3,609.89) 133.84 4,988.10 14,282.21
8 Other comprehensive Income
{tems that wiil not be reclassified to profit or loss (92.18) (70.18) (542.06) (162.36) (608.47) (1,182.33)
income tax relating to these items 23.20 17.66 136.43 40.88 153.14 297.57
Total other comprehensive income/ (loss), net of tax (68.98) (52.52) (405.63) (121.50) (455.33) (884.76)
9 {7",';)' COMERIENIS v @lincomeitpthd pBged/year {297.96) 210.10 (3,915.52) (87.86) 4,532.77 13,397.45
Paid up equity share capital (Face value of equity share
10 is Rs. 10/- ) 10,479.80 10,479 80 10,479 80 10,479.80 10.479.80 10,479.80
11 Other equity 115,827 93
12 Eamings per equity share
(not annualised - in Rupees)
(a) Basic (022) 0.25 (3.35) 0.03 4.77 13.65
(b) Diluted (0.22); 0.25 (3.38) 0.03 4.77 13,65

|See accompanving notes to the financial results
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THE TINPLATE COMPANY OF INDIA LIMITED

CiN : L28112WB1920PLC003606

REGD. OFFICE : 4, Bankshall Street, Kolkata 700 001, WORKS : Golmuri, Jamshedpur 831 003

Tel (033) 2243 5401 / Fax {033) 2230 4170. Email : company.secretariat@tatatinpfate.com. Website : www.tatatinplate.com.

TOTAL EQUITY AND LIABILITIES

Rs. in Lakhs
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2023
As at As at
30.09.2023 31.03.2023
Particulars (Audited) (Audited)
. ASSETS
Non-current Assets
(a) Property, Plant And Equipment 57,710.25 57,721.25
(b) Right-of-Use Assets 1,572.28 1,543.98
(c) Capital Work-in-progress 5,688.63 3,339.43
(d) Intangible Assets 324.82 352.73
(e) Financial Assets
i) Investments 0.33 0.33
ii) Loans 4.77 4.59
iii)  Other Financial Assets 107.45 30.69
(f) Current Tax Assets (net) 3,026.70 2,154.28
(q) Other Non Current Assets 847.05 563.16
Sub-total - Non Current Assets 69,182.28 65,710.44
Current Assets
(a) Inventories 36,866.26 36,961.42
(b) Financial Assets
(i) Investments 8,326.00 25,244.83
(i)  Trade Receivables 3,995.46 2,085.11
(i) Cash and Cash Equivalents 10,853.97 3,248.20
(iv) Bank balances other than (iii) above 48,046.86 50,121.17
(v} Loans 10.84 11.28
(vi)  Other Financial Assets 1,497.49 1,012.23
L(c) Other Current Assets 7,662.33 8,166.55
Sub-total - Current Assets 117,269.21 126,860.79
TOTAL ASSETS 186,441.49 192,561.23
In. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 10,479.80 10,479.80
|(b) Other Equity 112,600.04 115.827.93
Total Equity 123,079.84 126,307.73
LIABILITIES
Non-current Liahilities
(a) Financiat Liabilities
i) Lease Liabilities 1,254.78 1,310.02
(b) Provisions 9,801.82 9,551.37
{c) Deferred Tax Liabilities (net) 3,909.42 3,638.16
Sub-total - Non Current Liabilities 14,966.02 14,499.55
Current liabilities '
(a) Financial Liabilities
i) Lease Liabilities 267.35 189.97
ii)  Trade Payables
a) total outstanding dues of micro and small enterprises 375.50 602.52
b) total outstanding dues of creditors other than micre and small enterprises 37,301.48 37,174.70
iy  Other Financial Liabilities 1,885.02 4,632.36
(b) Contract Liabilities 4,636.09 4,987.90
(c) Provisions 1,219.76 1,779.34
|(d) Current Tax Liabilities (Net) 985.91 985.91
(e) Other Current Liabilities 1,724.52 1.401.25
Sub-total - Current Liabilities 48,395.63 51,753.95
Total Liabilities 63,361.65 66,253.50
192,561.23

186,441.49




THE TINPLATE COMPANY OF INDIA LIMITED

CIN : L28112WB1920PLC003606

REGD. OFFICE : 4, Bankshall Street, Kolkata 700 001, WORKS : Golmuri, Jamshedpur 831 003
Tel (033) 2243 6401 / Fax (033) 2230 4170. Email : company.secretariat@tatatinplate.com.
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Rs. In Lakhs
STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30TH SEPTEMBER, 2023
PARTICULARS SIX MONTHS ENDED YEAR ENDED
30.09.2023 30.09.2022 31.03.2023
(Audited) (Audited) (Audited)
A. Cash Flows from Operating Activities; .
Profit before tax 48.52 6,720.46 19,291.41
Adjustments for:
Depreciation and Amortisation Expense 3,603.85 3,102.59 6,447.27
Loss/(Gain) on disposal of prgperty, plant & equipment (net) (3.11) 0.55 (46.54)
Interest Income on financial assets carried at amortised cost (1,929.79) (838.86) (1,862.56)
Profit on Sale of Investments classifled as falr value through profit or loss (557.76) (202.12)| (1.060.04)
Loss/ (Gain) on fair valuation of investments classified as fair value through profit or loss 198.74 (106.83) (195.43)
Finance Costs 728.53 482.11 1,221.31
Allowance/(Reversal) for expected credit loss and provision for doubtful advances/ other (1.20) (21.49) {42.50)
assets
Advances not recovarable written off - 10.00
Loss on discard of propery, plant and equipments - - 9.66
Loss/ (Gain) on falr valuation of forward contracts (33.48) (21.00) 13.63
Provision/ Liability No Longer Required Written Back (11.64) (20.76)
Unrealised Foreign Exchange Differences (net) 33.74 350.71 (44.18)
Other Non Cash ltems (47.96) (104.85) (95.26)
Operating Profit before changes in Operating Assets and Liabilities 1,940.08 9,349.63 23,626.01
Adjustments for (increase)/ decrease in Operating Assets
Inventories 143.12 272.00 5,947.50
Trade Receivables (1,898.16) 140.30 3,194.76
Non-current/ current financial and non-financlal assets 476.05 7,986.07 9,435.96
Adjustments for increase/ (decrease) in operating liabilitles
Trade Payables (146.17) 490.98 (2,366.15)
Non-current/ current financial and non-financial liabilities (1,485.15) (11,680.41) (13,286.84)
Non-current/ current provisions (471.49) (311.10) (125.82)
Cash Generated from/ (used in) Operations (1,441.72) 6,247.47 26,425.42
Income Taxes Paid (575.18) (2,027.68) (4,898.99)
Net Cash Flow from/ (used in) Operating Activities (2,016.90) 4,219.79 21,526.43
. Cash Flows from Investing Activities:
Payment for acqulsition of Property, Plant and Equipment, Capital Work in Progress and (7,121.41) (4,410.21) (8,114.50)}
Intangible Assets
Proceeds from sale of Property, Plant and equipment 4.28 1.93 49.02
Payment for purchase of Current Investments (102,874.85) (129,198.54) (243,280.74)
Proceeds from sale of Current Investments 120,152.70 106,673.41 240,636.38
Fixed Deposits Realised/ (Placed) (net) 1,989.64 14,356.00 (17,731.00)
Interest Income Received 1,480.67 1,250.86 1,540.99
Net Cash Flow from/ (used in) investing Activities 13,631.03 (11,326.55) (26,899.85)L
. Cash Flows from FInancing Activities:
Finance Costs Paid (656.16) (428.88) (1,085.91)
Finance costs paid on account of lease liabilities (71.48) (52.34) (112.15)
Principal elements of lease payments (131.62) (82.67) (171.36)
Dividend paid to company's shareholders (3,149.10) (4.186.70) (4,186.63)|
Net Cash Flow used In Financing Activities (4,008.36) (4,750.59) (6,566.06)
Net increase / {decrease) in Cash and Cash Equivalents 7,605.77 (11,857.35) (10,929.47)
Cash and Cash Equivalents as at the beginning of the period / year 3,248.20 14,177.67 14,177.67
Cash and Cash Equivalents as at the end of the period / year 10,853.97 2,320.32 3,248.20




THE TINPLATE COMPANY OF INDIA LIMITED
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1 The above audited financial results have been reviewed and recommended by the Audit Committee and thereafter approved by
the Board of Directors of the Company at their respective meetings held on October 16, 2023.

2 The Company's operations are predominantly in the manufacture and sale of Electrolytic Tin Mill products. The Company is
managed organizationally as a unified entity and according to the management, this is a single segment company as envisaged
in Ind AS-108 - Segment Reporting notified under the Companies (Indian Accounting Standards) Rules, 2015.

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015.

4 The Board of Directors of the Company and Tata Steel Limited ("the Parent Company") had approved the Scheme for
amalgamation of the Company into the Parent Company ("the Scheme") at their respective meetings held on September 22,
2022. With no objection f no adverse observations letters from the National Stock Exchange of India Limited and BSE Limited
respectively vide letters dated March 31, 2023, the Company filed the Scheme with the Hon'ble National Company Law Tribunal
("NCLT™), Kolkata Bench. The Hon'ble NCLT vide it's Order dated July 28, 2023 had directed the Company to hold the Court
convened shareholder's meeting on August 31, 2023 and the same was duly convened. The Company had subsequently filed the
application for second motion with the Hon'bie NCLT on September 14, 2023. Upon implementation of the Scheme, the equity
shareholders of the Company would be entitled to fully paid shares of TSL in the ratio as set out in the Scheme. Necessary
accounting effect of the Scheme will be given upon receipt of the requisite regulatory approvals.

For and on behalf of the Board of Directors

N Murtfly

Jamshedpur, October 16, 2023 Managigffg Director
(DIN : 06770611)
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