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THE TINPLATE COMPANY OF INDIA LIMITED 

The Secretary, Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400001 
Scrip Code: 504966 

Dear Madam, Sir, 

October 22, 201� 

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Sandra (East) 
Mumbai 400051 
Scrip Code: TINPLATE 

Re: Outcome of Board Meeting 

This has reference to our letter dated October 15, 2019. 

The Board of Directors ('Board') of the Company at its meeting held today i.e. Tuesday, 
October 22, 2019, inter alia, transacted the following business: 

1. Financial Results

The Board approved the Audited Financial Results of the Company for the quarter and half 
year ended September 30, 2019. A copy of the Audited Financial Results along with the 
Auditors' Report is enclosed herewith as Annexure-A. 

2. Change in Directorships

a. Mr. Anand Sen, Non-Executive Director of the Company, was nominated as a Member of
the Board by Tata Steel Limited (Promoter Company/ Tata Steel) since July 25, 2002.
Mr. Sen superannuated from Tata Steel effective October 1, 2019. Accordingly, Mr. Sen
steps down as Member of the Board of the Company effective October 22, 2019.

b. Based on the recommendations of the Nominations and Remuneration Committee, the
Board of Directors of the Company approved the appointment of Mr. Rajeev Singhal
(DIN: 02719570) as an Additional Director (Non-Executive) of the Company effective
October 23, 2019.

There are no inter-se relation between Mr. Singha! and other Members of the Board.
Further, Mr. Singha! is not debarred from holding the office of director by virtue of any
Order from the Securities and Exchange Board of India or any other such authority. A
brief profile of Mr. Rajeev Singha I is enclosed herewith as Annexure-8.

The meeting started at 4.30 p.m. and concluded at 8.15 p.m .. 
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This disclosure is made pursuant to Regulations 30 of the SEBI (Listing Obligations ,and 

Disclosures Requirements) Regulation, 2015. 

The above announcements are also being made available on the website of the Company at 

www.tatatinplate.com. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

THE TINPLATE COMPANY OF INDIA LIMITED 

!_ .. L
(KAUSHIK SEAL) 

COMPANY SECRETARY 

Encl: As above 
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Rs. In la�hs 
STATEMENT OF AUJ>ITlcD FINANOAL RESULTS FOR TMC<l,UART£R AND SIX MONrH ENDED 30TH SEPTEMBER 2019 

PARTICULARS < UARTER ENOI 0 SIX i',/JONTH ENDED YEAR ENDED 

30.09.19 30.06.19 30.09.18 30.09.19 30.09.18 31 03.19 
(Audited) (Audited) [Audited) !Audited) (Audited) !Audited) 

1 Revenue from Operations 

l•l Sales 49,426 18 52,001.25 59,711 68 101,427 43 111,851 97 235,930 OS 
(b) Conversion Charges . 713 14 22 24 56 
lcl Other Operating Income 4.410,74 4.132 08 6,072 55 8,541 82 10,789.37 22,495.35 

Revenue from OperatioJ\S 53,836.92 56,133.33 65,791.36 109,970.25 lll,655.56 258.449.96 

2 Other Income 548.92 691.60 1,156.27 1,240 51 1,720.86 1,918 61 
3 Total Income (1+2) 54,385.84 56,824.93 66,947.63 111.210.77 124,376.42 261,368.57 
4 E,cpenses: 

(a) Cost of Materials consumed 37,937.72 41,270.33 48,224,67 79,208 05 97,249,02 189,536 22 

(b) (lncr@ase)/Oecreas1 in inventories of finished goods, Work-in-pro,iress and 
scrap 

(1,264 01) (1,586.58) 1,615.04 (2,850 59) (6,546.22) (595.49) 

(c) Employee benefits expense 3,543.41 3,610 11 3,315.31 7,153 52 6,630.41 11,612.39 
(d) Finance costs 117-,0 146 18 237.42 263 48 335.88 715,04 
(el Consumption of stores and spare parts 1,355.79 1,162 87 1,240.11 '2,618 66 2,575 14 5,567.02 
(f} Packing material consumed 970.40 976 97 1,Ul.01 1,947.37 2,253 97 4,449.84, 
(g) �ower and Fuel 3,867.45 3,908,94 3,955 52 7,776 39 7,792 96 15,674.45 
(h) Depreciation and amorti!iation exoeme 1,47168 1,609.68 1,554 79 3,081 36 3,120.96 6,352.10 
(i) Other Expenses 4,461.20 4,066.06 4,752.45 8,527 26 8,652.84 17,869 58 

Total EMpenset. 52,460.94 55,264.56 66,086.32 107,725.50 122,064.97 252,191.15 
5 Profit before tax (3-,4) 1,924.90 1.560.37 861.31 3,485.27 2,311.45 9,177.42 
6 i� Expense 

Current Tax 706.11 900.78 388.25 1,606 89 1,416.90 3,794,13 
Oererred Tax {48,16) 1219 15] (62.54) (267.31) (586.59) (416,61) 
Total t.ui: CN"p<1nSCl 657.95 681.63 325,71 1,339.58 830.31 3,377.52 

7 Profit for the period/year (5-6) 1,266.95 878.74 535.60 2,145.69 1,481.14 5,799.90 
8 Other comprehensive income 

lterns that will not b(! reclassified to profit or loss (606 24) (11.70) (81 76) 1617 94) 12207) 250.28 

lnrnme ta)( relating to Items that will not be reclassrfied to profit or loss 211 84 4.09 18,57 215.93 7,71 187.46] 
Total other comprehensive income (Net of Tax) 1394.40] 17.61) 153.19) 1402.01) (14.36) 162.82 

9 lot.1! CQmprth,m.slwe income for the puriod / Vea, (7+8) 872.55 871.13 482.41 1.743.68 1,466.78 5,962.72 

10 Paid up Equity Share Capital (Face value of Equily Share is Rs 10/· each) ]0,479 80 10,479.80 10,479.80 10,479 80 10,479.80 10,479 80 
11 Other Equity 60,63 I 03 

12 Ii) Earnings Per Share 
(oi Rs lf;/- eachJ (not annualised- 1n Rupeesj 

(aj Baste 12! 0.84 0 52 2.05 1.42 5.54 
{b\ Diluted l.21 0.84 0.51 1.05 1.42 S 54 
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ASSETS 

Non'"<urrent Assets 

Ira) Property, Plant And Equipment 

(bl Right of Use of Assets 
tcJ Capital Work-tn-progrus 
�dl Intangible Assets 

(t!) Financial Assets 
Investments 

ii) Loans 
iii) Other Financial Assets 

(ti Non Current Tax Asset (net) 

(g� Other Non Current Assets 

Current Assets 
(�} Inventories 
(bj Financial Assets 

(i) Investments 
Iii) Trade Receivables 
(iii) Cash and Cash Equivalents 
(tv) Bank balances other than (iii) above 
M Loans 
(vi) Other Financial Assets 

(cl Other Current Assets 

EQUITY AND LIABlllTIES 
Equity 

(t) Equity Share Capital 
lb} Other Equity 

Liabilities 
Non-<urrerrt Uabllities 

(3} Fmanclal Liabilitie1 
Lease Liabilities 

Cb) Provislom: 
{cJ Deterred Ta,c LiabiliLies {net) 

Current liabilities 
(I'll Financial Liabilities 

Trade Payabtes 

Total Assets 

Total Equity 

STATEMENT OF MSETS AND LIAHIUTIES MAT JOTH SEVTEMBEA, 2019 

a) total ouHtandin&: dues ot micro enterprises and small enterprises 
b) total outstandins dues of creditors other than micro enterprlSes and small enterprises 

ii) Other Financial Liabilities 
iii) Lease Liabilities 

(b) Contract Liabilities 

(c) Provisiom 

Id} Current Tax Liabiltties (Net) 
(e) other Current Liab1l1ties 

Total Liabilities 
Total Equity and liabilities 

As at 
J0.09.2019 

I Audited) 

ss,n2 37 

1,486.94 
4,042 66 

95 00 

0.33 
&4.49 
68.51 

1,478 19 
533 OS 

63,541.54 

22,379 79 

11,283.62 
9,815 50 
1,396.ll 

118.78 
9.84 

129 35 
6,054 42 

51.187.61 

114,729.15 

10,479 80 
59,851.07 
70,330.87 

1,255 20 

6,&37 25 
7,185,13 

15,077.58 

13.65 
19,713 39 
1,662.30 

227 84 
1,126 56 
1,543,70 

147 93 
4,885.33 

29,320.70 
44,398.28 

114,729.15 

Rs. iil Lakhs 

As at 
31 03.2019 

!Audited) 

56,232 22 

4,24&.89 
106 41 

0 33 
6087 

1.185,2] 
977 50 

&2,809.43 

21,122 29 

9,695.94 
12,514.52 
3,171.64 

106 25 
10.23 
98 68 

8,104.32 
54,823.87 

117,633.30 

10,479 80 
60,631.03 
71,110.83 

6,203.36 

7,452.44 

13,655.80 

7.08 
Zl,2�1 78 

2,391.99 

1,159.86 
1.081 86 

747 93 

6,226.17 
32,866.67 
4&,522.47 

117,633.30 

The above audited results have been reviewed and recommended by Lhe Audit Committee and thereGtter approved by the Boarc of Directors of the Company at their 
respecrive meeting5 held on 22nd October, 2019 

2 Th{' Company"s operations are predominantly in the manufacture and sale of Electrolytic Tin Mill products Tile Company is managed organizationally as a unified entity and 
according to the management, this is a single segm�nt company a5 envisaged in Ind AS-108 - Segment Reporting notified under the Companie� (Indian Accounting Standards) 
Rule5, 2015 
The financial results of the Company have been prepared in accordance wrth the Indian Accounting Standards {Ind AS) notified ..inder the Companies (Indian Accounting 
Standaros) Rul��- 2015 

4 The Mini.SUV of Corporate Affairs (MCA). on March 30, 2019, not1ried Ind AS 116 "Lease5" as part of the Companies !Indian Actour,titig Standard) Amendment Rules, 2019� The 
new standard is effective for accounting periods beginning on or ah.er April l, 2019 The adoption of the standard did not have anv material impact on the profit before tax of 
the Companv for the quart�r and six month ended September 30, 2019 

5 The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on Sepcember 20, 2019. The Ordinance amends the Income Ta:< Act, 1961, and the Finance (rfo 2) Act, 
2019. The Ordinance provides domestic companies with an option to opt for lower taK rates, provided they do not claim certain deductions The Company 1s in the process of 
evaluating the option tc opt for lower tax r3te and has considered the rate existing pnor to the Ordinance for the purpose ol these results 

6 Statement of C,Hh Flows for the si>t months ended September 30, 2019 is attached in Annexun� 1 

k0Jkatc1, October 22, 2019 
�y 

Managing DirectOf 
IDIN : 06770611) 
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Annexure 1 Rs. in Lakhs 

STATEMENT OF CASH FLOWS FOR THE SIX MONTH ENDED 30TH SEPTEMBER 2019 

PARTICULARS �IX MONTH ENDED VEAR ENDED 

30.09.19 30.09.18 31.03.19 

(Audited) (Audited) (Audited) 
A. Cash Flows from Operating Activities: 

Profit before tax 3,485.27 2,311.45 9,177.42 
Adjustments for: 

Depreciation and Amortisation Expense 3,081.36 3,120.96 6,352.10 
Loss/ (Gain) on disposal of Property, Plant & Equipment (net) (0.57) (11.43) (13.09) 
lnlerest lnccme (68.36) (130,98) (195.43) 

Dividend Income (247.49) (19,60) (49.77) 

Finance Costs 263.48 335,88 715.04 
Advance Written Back . (31.80) 
Allowance for Export benefit receivable 61.39 . 
Allowance tor Doubtful Advances written back . (8.44) 

Allowance for Doubtful Advances . 43.12 
Provision for Provident Fund & Gratuity plan assets shortfall 504.62 . 

Provision for Stores 142.94 . 162.21 
Allowance for Expected Credit Loss . 19 00 
Mark lo Market Loss on Forward Contracts (73.37) 130.22 
Provision/ Liability No Longer Required Wrillen Back (187.79) (551.61) (783 18) 
Foreign Exchange Differences (net) 219.30 369.89 (251.52) 
Operating Profit before changes in Operating Assets and Liabilities 7,180.78 5,424.56 15,265.88 
Adjustments for (increase)/ decrease in Operaffng Assets 

lnvenlories (1,400.44) (7,249.05) (1,913.51) 

Trade Receivables 2,687.39 (3,157.30) (2,740.83) 
Olher Financial Assets - Current (30.28) (83.93) 62.37 
Other Financial Assets - Non Current (3.62) 3.88 3.21 
Other Current Assels 1,988.51 77!,73 814.79 
Other Non Curren! Assets 6.89 10.37 (14.95) 
Ad1uslments for increasel(decrease) in operating liabi/1/ies 

Trade Payables (1,551.70) (2,145.18) 4,409,31 
Other Financial Liabilities - Current (208.95) (34.57) 145.45 
Provision - Current (42.78) 88.46 75,10 
Provision - Non Current (184.05) (80.94) 69.98 
Conlract Liabllites (33.30) 888.94 147.99 
Other Current Liabilities (1,340.84) (59.40) (596,46) 
Cash Generated from Operations 7,067.61 (5,616.43) 15,728.33 

Income Taxes Paid (2,283.94) (1,220.75) (3,281 26) 

Net Cash Flow from I (used in) Operating Activities 4,783.67 (6,837.18) 12,447.07 
B. Cash Flows from Investing Activities: 

1-'ayment /or purchase of Property, Plant and Equipment and Intangible Assets (2,324.77) (3,353.66) (6,235.81) 
Proceeds from sale of Property, Plant and Equipment 0.57 11.43 13 90 

Payment for purchase of Curren! Investments (98,642.48) (7,129.61) (42,959.78) 

Proceeds from sale of Current Investments 97,054.80 12,251.69 38,385.92 
Dividend Income Received 247.49 19.60 49.77 
Fixed Deposits Placed (68.51) 
Fixed Deposits Realised 141.97 141.97 

lnlerest Income Received 68.36 130.98 195.43 

Net Cash Flow from I (used in) Investing Activities (3,664.54) 2,072.40 {10,408.60) 

C. Cash Flows from Financing Activities: 
Proceeds I (Repayment) from short term borrowings 4,088.03 
Finance Costs Paid (194.29) (335.88) (715.94) 

Payment of Lease liabilities (176.53) 
Dividend Paid (2,093.35) (2,093.35) (2,093.35) 
Dividend Distribution Tax Paid (430.29) (430.29) (430.29) 
Net Cash Flow from I (used in) Financing Activities (2,894.46) 1,228.51 (3,239.58) 

Net increase/ (decrease) in Cash and Cash Equivalents (1,775.33) (3,536.27) (1,201.11) 
Cash and Cash Equivalents as at the beginning of the period I year 3,171.64 ,J,372.75 4,372.75 

Cash and Cash Equivalents as at the end of the period/ year 1,396.31 836.48 3,171.64 

f}·· :_ .;
"'(" � 

o.. 
I 

� i 

:,'�:::=:;.,,,.::;:;;,!". 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors 
The Tinplate Company of India Lhnited 
4, Bankshall Street 
Kolkata - 700 001

R JJort on the Audit oftl1e Financial Results 

Opinion 

1. We have audited the accompanying quarterly financial results of The Tinplate Company of India
Limited (hereinafter referred to as "the company") for the quarter ended September 30, 2019 and
the year to date results for the period from April 01, 2019 to September 30, 2019, attached
herewith, the statement of assets and liabilities as at that date and the statement of cash flows for
the half-year ended o n  that date (the "results") which are included in the accompanying
"Slatement of Audited Finan ials Results for the quarter and six month ended 30 th September
2019" (the Stat ment), being submitt d by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "Listing Regulations").

2. ln our opinion and to the best of our information and according to the explanations given to us,
the results:

i. are presented in accordance ,..,ith the requirements of Regulation 33 of the Listing
Regulations in this regard; and

11. give a true and fair view in conformity v.1th the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section l33 of the Companies
Act, 2013 and other accounting principles genera11y accepted in India, of the net profit and
other comprehensive income and other financial information for the quarter ended
September 30, 2019 as well as the year to date results for the period from April 01, 2019 to
September 30, 2019, and also the statement of assets and liabilities as at September 30, 2019

and the statement of cash flows for the half-year ended on that date.

Basis for Opinion 

3. We conducted om audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act) and other applicable authmitative
pronouncements issued by th 11 titute of Chartered Accountants of India. Our responsibilities
under those Standards are forth r described in the AudHor's Responsibilities for the Audit of the
Financial Results section of our r pmt. We are independ ut of the Company in nccordance with
the Code of Ethics issued by the Institute of Chartered Accountants of fndia together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
ac:eordance �,ith these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

......... . ........................... ,. ' .. -·········· ........ , ........ ,� . ............... ..................... �····· ... ..... . .............. . . 

J'l'ice Waterhouse & Co Clwrtered Accountants UY, 56 & 57, Block DN, G1:o . or V 
'sn/! r.nke, /,nlknto - 7nnotJI. Jndiu 

T: +91 (:3:>j 44001111 I 4L/662000, F: +C)J (33) 440,13065 

Registered olfir:e and Hei..ld office Plol hlo Y-14, Block EP, Sector V, Srtll L.-ike Electronic Comple ... BicJhan Nagar, Koll<?.tc. ?OG ()9·\ 

F:ice Wolt:rlViu�e & Co. fa Partnership Firm) c:onvGrt12·d Into Price W.8lert10lJSt'- 8. Co Char1ered Accountants LL.P (a Limilcd l i,:ib1lity P,H�ne1ship \.V1lh LLP identity no: 
L� PIN AAC--43G2; v..-,th effecl from July 7, 2014. Po.sl [l.s conversion !a Price Waterhouse & Co Charter�d Au:ountants l.LP its !Ct\1 regittra1iun nurnb.;r i�l 
:�U4D2GE/E-300009 (ICAJ re9islralion number before conversion \Vas 30402GE) 



Price Waterhouse & Co Chartered Accountants LLP 

l\fanagemcnt's Responsibilities for the Financial Results 

4. These results have been prepared on the basis of the inte1im financial statements. The Comriany's
Board of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial information,
the statement of assets and liabilities and the statement of cash flows in accordance ,vith the
recognition and measurement principles laid down in Indian Accounting Standard (ln<l AS) 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounbng records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other inegularities; selection
and application of appropriate accounting policies; making judgments and estimates tJlat are
reasonable and prudent; and design_, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accmacy and completeness of
the accounting records, relevant to the preparation and presentation of the results that give a tme
and fair view and are free from material misstatement, whether due to fraud or error.

5. In prepa1ing the results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going mncern
and using the going concern basis of accounting unless the Board of Directors either intends to
liqnidate the Company or to cease operations, or has no realistic alternatiYe but to do so.

6. The Board of Directors are also responsible for overseeing the Company·s financial reporting
process.

Auditor's Responsibilities for the Audit of the Results 

7. Our objectives are to obtain reasonable assurance about whether the resuits as a -whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that'
.includes our opinion. Reasonable assurance is a high level of assuran , but is not a guarantee
th, t ru1 audit conducted in accordance with SAs will always detect a mat rial misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
nsers taken on the basis of these results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prof e.ssional skepticism throughout the audjt. We also:

• Identify and assess the risks of material misstatement of the financial results, whether due lo
fraud or rr r, design and perform audit proc dures responsive to those risks and obtain
audi1 evidence Lhat i suffi i nt and appropriate Lo pro, 'de a basis for our opinion. Th risk of
not det ting a material misstat ment resulting from fraud is higher than for one resulling
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepre.sentations, or the ovenide of internal control.

• Obtain an understandjng of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

• Eva! \late the approp1i.atene.s..-, of accounting policies used and the reasonableness of
accounting estimate.sand related disclosures made by the Board of Directors.



Price Waterhouse & Co Chartered Accountants LLP 

• Conclude on the appropriateness of the Board of Directors' use of the going mncem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or mnditions that may cast significant doubt on the Company's ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditm�s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit e,idence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

9. We commw1icate with those charged with governance regarding, among other matters, the
plarrned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that ·w identify during our audit.

10. We also provide those charged with governance '"1th a statement that we have complied ,-vith
relevant ethical requir ments regarding independence, and to communicate with them all
relation hips and oth r matt rs that ma r asonably be thought to bear on UT independence, and
where applicable, related safeguards.

Gumgram 
October 22, 2019 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E-300009 

�:� 
Rajib Chatte1jee 
Partner 
Membership Number: 057134

UDIN: 19057134AAAABF3867 



ANNEXURE-B 

Brief Profile of Mr Rajeev Singhal 

Mr. Rajeev Singhal is a Mechanical Engineer from IT, Banaras Hindu University 

and has completed PGDBM in Marketing from XLRI, Jamshedpur. He joined 

Tata Steel Limited as a Graduate Trainee in 1985. He has completed CEDEP's 

General Management Program at, INSEAD, France. After his initial stint in 

information technology, he handled Marketing & Sales function for over 20 years 

across many product lines. In 2010, he was appointed as Executive-in-Charge, 

Ferro Alloys & Minerals Division. In November 2013, he was appointed as Vice 

President Raw Material to manage the mining portfolio of Tata Steel. On 18th May 

2018, he was appointed as Managing Director of Tata Steel BSL Limited 

(formerly known as Bhushan Steel Limited). 

His professional journey that spans a little over than three decades has seen 

several milestones in various departments such as Information Technology, 

Marketing, Sales, Human Resources and Raw Materials. 
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