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NaturALLY No1 TINPLATE

June 13, 2020

The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5™ Floor, Plot No. C/1,
Dalal Street, Mumbai 400001. G Block, Bandra-Kurla Complex, Bandra (E)
Maharashtra, India. Mumbai 400051, Maharashtra, India.

Scrip Code: 504966 Scrip Code: TINPLATE

Dear Madam, Sir,

Re: Outcome of Board Meeting

This has reference to our letter dated June 10, 2020.

The Board of Directors of The Tinplate Company of India Limited, (the “Board”) at its
meeting held today i.e. June 13, 2020 inter-alia, transacted the following business:

a) Approved the Audited Financial Results of the Company for the quarter and year
ended March 31, 2020. A copy of the Audited Financial Results along with Audit
Report is enclosed for your information and record.

b) Recommended a dividend of Re.1/- per Equity Share of Rs.10/- each for the
financial year 2019-20.

We would also like to mention that Messrs Price Waterhouse & Co, Chartered
Accountants LLP, the Statutory Auditors of the Company have issued Audit Report
with unmodified opinion.

The Board meeting commenced at 5.15 p.m. and concluded at 9.15 p.m.
This is for your kind information.

Yours faithfully,
THE TINPLATE COMPANY OF INDIA LIMITED

L

(KAUSHIK SEAL)
COMPANY SECRETARY

Encl : as above

THE TINPLATE COMPANY OF INDIA LIMITED

Registered Office 4 Bankshall Street Kolkata 700 001 India Tel +91 33 22435401 /07 /10 Fax+91 33 22304170
Works Golmuri Jamshedpur 831 003 Jharkhand India Tel +91 0657 2342130
Corporate Identity Number L28112WB1920PLC003606 website www.tatatinplate.com
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- ) s = ™ I ek Rs. In Lakhs
) ~ STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020
| PARTICULARS 0.8 I | QUAIRTER ENDIED | veanenoED
31.03.20 t 31.12.18 31.03.18 31.03.20 | 31.03.19
e = am o (Audited) {Audited) {Audited} {Audited) {Audited)
B Ravenue fram Operations =] i
ia} Sates 42,748.99 48,469.12 66,465.80 193,5645.54 235,930.05
{9) Conversion income 3.21 - 24.56
{c} Otharoperating Income 4,487.57 | 3.895 24 £,312.64 16,825.63 22.495 .35
Reveaue from Operations 4723656 {0 53,368.36 72,781.65 210.571.17_’[ 258,449.96
2 Other iIncome i 682.50 Q 649.94 2,437 32 2,912.61
3 Totallnceme {1+2) = =l _____3 47,919.06 | 53,879.26 | 73,3159 | 213.009.09 | 261.368.57
4 Expenses: ]
fa) Cust of materiats consumed \ 36,1490 79 36,254.59 44,673.63 151,603.83 188,536.22
(5) (Sl:;zeas.e)."aecrease in inventories of finished goods, work-in-progress and 18.205.29) 11,771.92) 7.639.64 {12,828 80) (585.49)
¢} Empioyee benefits expense 2,751.82 3,585.12 3,085.27 13,500 46 12,522.35
{d) Finance costs 532.22 152.49 14e.14 1,048.19 715.09
{e) Consumption of stores and spare parts 1,402 .31 t 1,472.58 1.685.45 | 5.500.55 5,557.02
{f) Cansumption of packing matesials 973.30 982.93 1,092.83 3.803.80 4,449.84
(g} Puwer and el 3,396.67 3,846.35 3,94€.29 15,619.45 15,624.45
(h) Deprecistion and emortisation expense 1,527.9% 1,612.92 1,657.93 6,122.23 6,352.1C
{3} Other argenses 4.815.62 4,781.44 5.003.88 18.124.32 17.869.58
| Tota! Expenses = _ 43,934.39 | 50,933.94 | 69,231.06 | 202,593.83 | 252,181.15
5 profit before tax {3-4) B =0 3,984.67 | 2,94532 | 420053 |  10,415.26 9,177.42
i € :!'ax Fxpénsg - B =K B
Current tax on profit for the year 821.30 688.25 1,280.85% 3,215.94 3,794.13
Current tax relting to earlier vears [Refer note 9) §15.23 | 915.24
Defarred tax chaige / (Credit) (564.41!|  (2388.04] 155.30 {3,219.76) (416.61)
I otz tax expenses e | - 127263 | (1,68979)| 143615 912.92 3,377.82
7 Pproflt for the period/year (5-6) . _|_a7z04] a64511 276438 9,502.84 5,799.90
8 Other comprehensive income - l1
Jrerns that wiil not be reciassitied to profit ar loss I {1.610.54} {464.95) 123.90 {2,693,43} 250.28
Income tax relating to items that will not be reclassified to prafil or loss 405.39 56.61 (43.30) | 57782 (87.46!
Totsl other comprehensive income (et of Tax) : | 20520  (a083a) 8060 |  (2.015.55) 162.82
9 Total comprehensive income for the period / Year (7+8) | 150688 | 4,236.77 |  2,84898 |  7.487.29 |  5962.72
16 Ppaid up equity share canital iFace value of equity share is s, 10/- each) 1047980 | 10479.80 | 1047980 10,479.80 |  10.479.30
11 Omeresuty . B 65,592.68|  60,631.03
12 (i) Earnings per share . . ) 400 e
{not 2nnualised- 1n Rupees)
{a} Basic 258 4,44 2.64 2.08 5.54
. (o Diluted o ., 1 259 | 4.44 L 264 9.08 554
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Tal (033) 2243 5601 / Fax (033) 2230 4270. Emall . company. secretanat@iataiinplati tosy, Website | www.tatatinplate.com.
Re.In Lakhs |
STAYEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2020
B N - - I Asat As at
31,03.2020 31.03,2018
2 - Particulars B (Audited) | (audited)
L ASSETS
Nor-cuirent Assets
) Property, Planl Anil Equiprment £6.385.93 508022
] Right-of-Use Assets aRinL
{el Capital Work-in-progress 231866 4,246,89
(o) Intangitle Assets 75.43 106 43
(e} Financra| Assets
1) investments 0,33 823
) Lloans 47.90 &0 87
iif) Uther Financiat Assats 275.8% “
i Non Current Tax Assets (net) 1.503 41 LA AU
(e) Other Non Ciarent Assets 330.51 51750
Sub-tota) - Total Non Current Assets 62.380.93 62.809.43
Curyent Asspds
le tiventenes . 53,278.04 2112225
(k) Finanolal sssets
{}  investments 9.302.31 9.695.94
(8} Trade Recaivables £.865.63 172.514.52
(iifp Cashand Cash Eauivalents 3,945 55 3,171.64
v} Banicbalances athar than (i) above 109,43 106.25
W Loans 2316 10:23
{wi) Otherfioancal Assrs 29393 £8.68
i) Other Current Assets 5,482.85 8,1€4.32
Subr-total - Total Current Assets 57;513.90 54,823.87
Toiat Assels 119,724.83 117,63%.30
13 EQUITY AND tJABILITIES
Equity
3} Eaumty Share Capria! 10,875.80 10,479 80
{h Cthet Equlty 85,534.68 60,631 03
Tetal Equity 76.074.48 71,110.83
tiabilities
Non-cursent Liabilities
ta) Financial Liabilinies
i) Lease liabilities 1,185.26
(e Provisians 761780 6203.35
1) Diferred Tax Liabllities (net} 3.888.50 7.852.94
Sub-tutal - Total Noa Corraat Labiilties 13,695.58 13,655.80
Curraan iabiities Sy
{a} Finzneiat Liabilities
il Trade Payabies
) total outstanding dyes of micra and small enterprises 22.42 7.08
bl outstending duas of creditors otner than micro and small enterprises. 26G,207.05 21,251.78
W} tease Liabilitles | 179.02
i Oinpr Financtal Liahliities 1,644.99 33 98
(b} Conyrace Llabifities 201643 1,159 386
1} Provisions 237272 1,08%,86
] Currenb T Liabilities (Net) La81.18 74T 93
L) Qeher Current Liatidities 3,101.9¢ 6,226.27
Siit-tatal - Tots Currant Liabilitles 3102679 | 32.865.67
Tatal Linbilities  43,726.35 | 4852247
Totad Equity 2nd Liakdiities 119,794.83 417,633.30
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THE TINPLATE COMPANY OF INDIA LIMITED
CiN : £281312WB1920PLC0036G6
REGD. OFFICE : 4, Bankshall Street, Kofkata 700 081, WORKS : Goimuri, jamshedpur 831 003
Tel (033) 2263 5401 / Fax (033) 2230 417D, Smali : company.secretariat@tatatinplate.com.
swww . tatati I: 3 com.

_ ) =1 - Rs. Intakns |
 STATEMIENT OF CASH FLDWS FOR THE YEAR ENDED 318T MARCH 2620 |
PARTICULARS g e _L VEAR ENDED | VEAR ENDED |
} 31.03.20 31.03.19
L | (Ruditea) | (Audited) |
'-A. t',:as;'_f-‘!_ows from Oparsting Activitian: h
Proflt before 1ax | 10,415,26 9,177.42
Agjusimanis for: |
Deprecialion and Amaonisation Expense t 6,123.23 6,352.10
Loss? (Gawn) on dispasel of Property, Plamt & Equipment (nef) I 1.45 (13.09)
nteres! income (175 161 {185.43)
Bividend Incorid {316.09) {43.77)
Prafit on Sule of Invesmants classfie as fair valug through profit o7 loss {246.34)
CGain o ters valuation of nvestments classified as fair vaiue hreugn profit o7 1085 {7 33)
Financa Costs 1,045.39 715.04
Alicwance for Doubifl Debls/Expected credil logs and Ciher Asssis 84.65 6232
Agvancas Yy ridten Beck (31.80)
Allwance for Doudtiud Advances Written Back (8.44)
Capilat Work in Progress Witien Off ¥ 96.G8
Mark 1o Market Lassi(Gain) un Forward Contracts (335:87) 313G 22
Provisien / Liability No Longar Reguired Wniten Back {353 373 (783.18)
Forexgn Exchangs Differencas (et} 476.86 {251.52)
Othar en Cash items 149,42 162.21
Cperating Proflt before chauges in Opecating Assets und Liabilities 16,329.82 15,265.38
Ad) ts far 21 0 Op G Assets
fnventonaa (11,116.97j {1,912.51)
Traoe Rezeivanias 5,586.09 {2,740.83)
Nor~cureanticuriant finarnsial and nan-financlal assets 1,805.80 865 42
Adh W3 lor ine j I0 operatng Haites
Trade Pavebles SN 4,485.31
Nan-cunenifaurrant finanasi and nan-fingncal liabitives 12,125 ol (303.02,
Non-cunrentiturreryt provisions (178.86) 145.98
Gash Genarated from Operations 9,102.23 15,728.33
Incoma Taxes Paid [3.807.75) {3,281.28!
Not Cash Flow from / {usad i} Operating Aclivities 5,294.38 12,447.07
8. C3sh Flows from Investing Activitics:
Paymeni fas acquisition of Propenty, Plant and Eguipnierit and intangible Assats {4,101.59} {6,235 81}
Procesds Trom sale of Propeny. Plant anc Equipment | 663 13.90
Payment for pumnase of Cument investments (iIncludind dividend reinvestment) | {L195,358.00} {42.310.01)
Procesds from saie of Curreni Invesiments 195.314.37 38,385.92
Fixed Deposite Placed (268.00}
Fixed Daposits Realised 141,97
Imersst ‘nceme Recsived 167 3% 165.43
Ket Cash Flow fram 7 (usad in} invasting Activitias {255,328} {10,408.5G)
T, Cash Flows %rom Financlng Activities:
Finance Costs Paid (100 A4} (715.95)
Payment of Lease iabiliies (inciuding interest thereon) {156 G3)
Diviverd Paic (2,093.35) (2,093.35)
Divideria Distribution Tax Patd (430.29) {430.29)
Nat Cash Fliow from / (used in) Financing Activities {3,280.18) (3,239.58)
No? Incraaso | {decraasy) in Cash and Cush Equivatanta {1,225.09} (1.201.21)
CGash and Cash Equivatonts as 4! the beginning of tha year | 317184 4,372.75
GCash ang Cash Equivalenis bs at the ane ot the yea) f 1,988.55 3.171.64
|




THE TINPLATE COMPANY OF INDIA LIMITED
CIN : [28112WB1820PLC0O03606
REGD. OFFICE : 4, Bankshall Street, Kotkata 700 001, WORKS : Gotmuri, Jamshedpur 831 003
Tet (033) 2243 5401 / Fax (033) 2230 4170. Email : campany secretariat@tatatinplate.com. Website : www.tatatinplate.com.

1 The above audited results have been reviewea and recommended by the Audit Committee and thereafter approved by the Board of Directars of the Company
at their respective meatings hetd on 13th June, 2020

2 The Company’s eherations are predominantly in the manufacture and sale of Electrolvtic Tin Mill products. The Company is managed organizatianally as
unified entity and according to the management, this is 9 single seginent company as envisaged in ind AS-108 - Segment Reporting notified under it
Companies (Indian dccounting Standards) Rules, 2015

3 The fnanciai resuits of the Company haue been prepame in Fccordance with the Indi@n Accounting Standards {ind AS) nosilfled under the Companies (Iadian

Accounting Standards) Rukes, 201%.

The Board has recommended a dividend of fts, 1 per Ceusty Share of Rs. 167 each for the vear ended 31st March, 2020

The results for the quaster ended March 31, 2020 and Mareh 31, 2019 ara balancing figures belween audited figures in respect of the full financial year and ihe

publishied audited financial results of nine rnanths ended December 31, 2012 and Decembier 31, 2018 respectively.

6 The Ministry of Corporate Affars {MCA), on March 30, 2013, notified Ino AS 116 "Leases" aa part of the Companies {Indian Accounting Standard) saiencinen:
Rules, 2018, The pew standard is effective for actountng periods beginning on or after Aprit 1, 2019. The Conpany has applied th2 standard to &
arrangemants existing on the date of mitial gpplication using the madified retrospective approach with right-of-use assets recognised at an aincunt equat m
the adjusted Jease liabibty. Accordingly, comparatives for the quarter and vear ended March 31, 2019 nave notbeen retrospectively adjusted. The adeotion ¢!
the standard did not hiave any masteqs] impact an the profit before tax of the Company for the quarter and year ended March 31, 2020.

7 Emwployee benefit expenses and Other Comprehensive Income for the year ended Mareh 31, 2028 includes armounts of As 190.73 and As 1356.84 respecavely
penairing to provision made for impairment of plan assets (inciuding probahble deficit in corpus of employee benefit trusts) for inwestments made by the
erriployee benefit Lrusts in Infrastsucture Leasing & Financial Services Limited group (IL&FS), Dewan Housing Finance Corporation Limited (OHFLI and Rellance
Capital Limited [RCL).

8 Tne Company hes elocted to exertise the option permitied under Sesfion 1158A£ of the Income Tax Act, 1981 as introduced by the Taxation Laws
{Amandiment) Act, 2019. Accordingly, the Company have racognized provsian for income tux for the vear ended on Pdarch 31, 2020 and remeasured tie.r
deferred tax balances hasis the rate prescrilyed in thne said section

9 Baced on the decision of the Hom'ble High Court of Calcutta 1 the case of Exide Industries Limited Vs, Union of Indis {2007} 292 ITR 470 (Cal) the Company had
clamed lesve encashment on accriial basis for the assessment year 2006-07 to assessment year 2019-20. However tre Hon'ble Supreme Court has reversed
he decision of the Hon'tle High Court of Calcutta on Agril 24, 2020, hence the Company has computec it's tax liability for =ariler year on payraent basis and
made provision for currant tax amounting to Rs. 915 24 lakhs and recognised corsequent deferred tax asset of Rs 690.05 lakhs duiring the guaerter and yeas
ended Zist March, 2020. The consequential interest of Rs. 426.84 lakihs is also charged to the statement of profit and lass.

16 The ouibreal of coranavirys {COVID-19) pandemic globaily ann In India is causing significant disturbance and slowdown of aconomic activity. Measures (aken
to rantay the spread of the virus, ncuding travel sans, quarantines, soclal distancing and closure of non-sssential services have triggered swghiticant
disruptions to businesses worldwide, resulting in a economic lockdown.

COMID-1S 1w signiticantly impacting busingss operatior of the comedries, by way of wnterruption in production, supply cnain disruption, unavailability
personnei, closure/ lack down of praduction facilities et Or 24th March 2020, the Government of India orgered a nationwide lockdown for 21 days “wnich
further got axtended to prevent community spresd of COVID-19 in indis resuiting in significant reduction in ecanomic activities.

Tne Campany has rnade initia! assesamant of s liquidity position / cash flow for the next nne year and of the carrying values of its assets as at the balanie
sheet date and has concluded that thera are no adjustments requived In the financial results,

Managermant believes that it bas taken snto account all the possible impact of knawn events arising frem Cavid-19 pandemic in the preparation of *inuniiit
results a5 an 31st March 2020. However, the impact assessment of Covi-19 is 3 cuntinuing process givan the uncertainties associated with its nature arn
duration and accordingly the impact mzy be difrent from the estimated as at the date of appraval of these financial results. The Camparwmme 0
rmemtor any material changes to future econemic conditions. } i ’ =

w b

urtiy
anaging Director
(DIN : 06770611)

lamahedpur, June 13, 2020




Price Waterhoiuse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of The Tinplate Company of India Limited

Report on the Audit of Financial Results

Opinion

.

We have audited the annual financial results of The Tinplate Company of India Limited (hereinafter
referred to as the ‘Company’) for the year ended March 31, 2020 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of net profil and other
comprehensive income and other financial information of the Company for the year ended March
31, 2020 and the statement of assets and liabilities and the statement of cash flows as at and for the
year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issuied by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the cthical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilitics in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficicnt and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw your attention to Note 10 to the annual financial results, which describes the management’s
assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business operations of the
Company. The management believes that no adjustments are required in the financial results as it does
not impact the current financial year, however, in view of the various preventive measures taken (such
as complete lock-down restrictions by the Government of India, travel restrictions etc.) and highly
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent npon circumstances as they evolve. Our opinion is not modified in respect of this
matter.




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of The ‘tinplate Company of India Limited
Report on the Financial Results

Board of Directors’ Responsibilities for the Financial Results

5.

These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Dircctors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement of
cash flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounling records in accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, thal were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the financial results by the Directors
of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or lo cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

8. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free

9.

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ertor and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part ot an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from [raud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




Price Waterhouse & Co Chartered Accountants LLP
INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of The Tinplate Company of India Limited
Report on the Financial Results

e Obtain an understanding of internal control relevant to the audit in order lo design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaintyexists related
to events or conditions that may cast signiticant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the financial resuits, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Financial Resuits include the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year and the published audited year
to date figures up to the third quarter of the current financial year, which were subject to audit by us.

12. The annual financial results dealt with by this report has been prepared for the express purpose of filing
with the stock exchanges. These results are based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2020 on which we issued an unmodified audit
opinion vide our report dated June 13, 2020.

For Price Waterhouse & Co Chartered Accountants LLP
Registration Number: 304026 E/E-300009
Chaftered Accountants

-./A/‘*p-hf‘

Rajib Chalterjee

Partner

Membership Number 057134
UDIN: 20057134AAAAAG6326
Gurugram

June 13, 2020
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