
June 13, 2020 

The Secretary, Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai 400001. 
Maharashtra, India. 
Scrip Code: 504966  

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai 400051, Maharashtra, India. 
Scrip Code: TINPLATE 

Dear Madam, Sir, 

Re: Outcome of Board Meeting 

This has reference to our letter dated June 10, 2020. 

The Board of Directors of The Tinplate Company of India Limited, (the “Board”) at its 
meeting held today i.e. June 13, 2020 inter-alia, transacted the following business: 

a) Approved the Audited Financial Results of the Company for the quarter and year
ended March 31, 2020.  A copy of the Audited Financial Results along with Audit
Report is enclosed for your information and record.

b) Recommended a dividend of Re.1/- per Equity Share of Rs.10/- each for the
financial year 2019-20.

We would also like to mention that Messrs Price Waterhouse & Co, Chartered 
Accountants LLP, the Statutory Auditors of the Company have issued Audit Report 
with unmodified opinion.  

The Board meeting commenced at 5.15 p.m. and concluded at 9.15 p.m. 

This is for your kind information. 

Yours faithfully, 

THE TINPLATE COMPANY OF INDIA LIMITED 

 (KAUSHIK SEAL) 
 COMPANY SECRETARY 

  Encl : as above 
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STATEMENT OF AUDITED FII\IANC!Al RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2020 
Rs. In Lakhs 

PARTICULARS - ----

] 31,03.20 �o�•:.:.::"r 31.03-19 -

VEAR ENDED 
-,--

-
---

Revenue from Operations 
(a) Salt-S
!ll't Conversion Income

Re��riuc from Operations 

Other Income 

31.03.20 31.03.19 

_ _ ___ -� _ _ (Audited) (Audited) _ (Audited) �
, 
__ _ 

I 42.
7413.

99 

(Audited} 

I 
49,469.12 66,46!>.S0 133.645.5'-

4,•187.57 3.895 24 1

682.50 0 

3.21 
6,312.64 Hi,925 631 

-------
210,571.17_! 72,781.65 

I 

649.94 2,437 92 

(Audited) 

235,930.05 
24.56 

22.495 35 
258,.449.96 

2,918.61 
I 3 __ Total Income fl+.!l _

47,"6.5& 53,364,36

1 

47,919.� -�·� 73,431.59 213.009.09 261.368.57 
---- --�-

4 i:itpen�es: 
(ci) Cost of materia,s cor-sur1ed

(
h

) 
(tn�r�a1e)/Oecreasc in in�ertort� of fmisherl r,oods .... -urk-1n-prog,1;>,� and
scrap 

tc) •mplovee bEnd1t$ expense 
( dJ F•nanCi' rm ts 
le) "ons.rnptlon of stores .iml sp.ire p;;"t� 
(l) Cor�.imptio:i of packirrg matei•als
(g} p . WC( ,) �d flJE
(h Pepn:ckt,on ;,n:1 dmnm�at1on exoense
t,J Ot'ie� exJenses

__ Tot_al Expen�e,� ___ _

36,1110 79 

{8,206.29) 

2,75L82 I 
632.22 

1,402.n 
1 973 30 

3,896.67 
I1,s21 9!:> I

4.S.15.62

(1,771.92) 

44,673.63 

7.�3S.64

151,603.83 

(12,328 801 

3,SSS 12 3.'JIJS.27 .. 3.SOC 46 
1S2.49 1116.14 l,048 . .:.9 

l,•U9.5G J.68S.'\S 0 ,500.:,S 
982.93 :,rm.8:i 3.903.GO 

�,946.39 3,c,.ir;.29 15,619.45 
],512.97 1,557.93 6,122.23 
-�.781.44 s.0O; as 1z.1z4.32 

50,933.94 69,231.06 202,593.83 

18S,53o.22 

(59::.(9) 

12,622.39 
715.04 

5 'i57.02 
4,1-49.64 

lS.614.4S 
6,352.10 

17.869.58 
252,191.15 

_5 ___ !roflt bet'!!! tax (3-4) __ _ 
43,93429
3,984.67 2,945.32 j 4,200.53 10,415.26 

----

921 BO 688.25 
I 

1,280.

�

� 3,116.94 

9,177.42 
6 Tn Expense 

Current t .. x on pr.1f.t for the yeil 
Currer.t ta11 rP!i:;ing to earl;er vuc;; {Re'2r note 9J 
Oef�rrea til� ct;,.1i;1· / ((;red;l) 
... c_·� .. •tr� mcpemes 

;,794.13 
915.24 91S 24 I

__J2i( 41: 1;_ is.o'!_!J_ ss,30 !Vl9.76i: _ i4l6.6ll

7 Profit for the period/year (S-6) 
l,_2_72_.6_3 __ (_1,_6_99_.79.!J_:: _ 1.436.l_S__ 912.41 -· 3,377.5!.

�--_,....._2._1_12_.04 ___ 4,64S.11..,... 
_2_,764.38 I__ 9,502.84 5,799.90 

8 Ctr� ll! nprehensivc inrJ>me 

h� lib :hal w1:, not b� reci;;ss,fiecl to p"Ofit or IO$S 

1ccr,e ta'I relating tn 1tcrn� :hat wil not cc reda�s:fled to profit o,· loss 
Tot.JI othe: comor&h.:!1•:ite lncomu (Nr• c �1_) __ 

I ,�.fill\.54) 1464 9Si
l

123.10 (2,693.43' :?50.28 

1 4GS.3� :,€.5 (43.30) 6TT Si.! '.81.4� 

_9 ___ T_o_ta_l co�r11hensivc in� for thr. peri� / Vear (7�8)
r (1,205.lOl (408.34) 80.60 \{2,015.55) t-----1�62.82 

1,506.84 �.236.7�, 2,1!_44.98� 7.487.29 5,962.72 
-------

�p;;i�equ!l'f_s�rnr:;;,tal �lue of �i.hare ,s R.s. 10/ -;;;;;-) ---1
11 Othe• \!QU,ty ------- -- _ _ I 
12 (i) E, rr.ng, pc· �'1aro 

(not Jnnuallsad• m Rup<.;c,j 

l 

(al 6,mc 
(ll, Diluted

---�- ---- ----

10,,179.80 �79�80 - 10.479.80 J 10,479.80 10.47:9.80 
I _ 65,S_9_4_.h_8 ___ 6_C.;., 6_3_1_. 0_3_,

4.44 l 
4 44 

H,1L J.08 
}. 64 9.08 - - ---

5.54 
5 !,4 
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ASStTS 
Ne11-c111 ,e,,: A=u 

(.,, -rep�. rt.,· Al Eqt µmit,l"' 
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Cap1l ii Work-,11-VC!l'ef> 
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�it Othe� f1�nc1al As:sc• .. 
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tel o-�., Non C , renl AtMts 

STATEMWT OF A"5FIS AIVD I.IAlllllT!ES AS AT 31ST MARCH 2020 

Pn:tlcular. 
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(�I 

I\$ cs 
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£qi/fly 
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{•. 

lb) 

AUii 
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.,6.JB5 9J 
r. 
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15 A3 

OB 

4790 
2;:;a• 

1503 41 
190 51 

61 J!!C.93 

?B. 

� 109.31 
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0,4TS,ij0 
�S,S'l4 i.8 
7ii.D74.411 

42 
20,107.IJS 

79.CZ 
1,t,44.99 

R,. l�l.aklu 

Asal 
il.1.031019 

,,u tr<! 

�,2 2.22. 

<,2461!9 
106 4l 

0,.?3 
6C 8? 

•• a; 2 
S 7 <(l

62,309.43 

a,59 9� 
" :4 52 
3,17164 

l0G.2' 
.., l 
8 6B 

8, C4.l2 

54,8l3.&7 
-, U7,GU.SO 
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6 2C" JS 
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ST <\TEMfNT OF CASH HOWS FOR THE YEAII ENDEO 31ST MARCH 702C 
PARTICULARS 

~--

! VEA_R_E_N_O_E�--V-EA-R--fNOEO 

A. Cnh Flo"'3 from Oooratlng k:tlvl!!.."fi: 
P")flt belcro !all 
,lo}us:Mants �r: 
Oaprt.'Ciotion 11nct ,\mo'ii.::i-3tk>l"I t:1pen�e 
lo,s/ (G�'1) on d,op0$ol ol Pmpc-t1, Pi�r,t & Equ,p,nen; (neU 
tnleie� lrcotn6 
OM<l� Inc=,, 
?rof1I on Sata of 1,1v�1;rnAn:rn d�� '.'ll fl'J'r valua th!'O\lgt, prt1f11 or ion: 
Ga01 on l.:w valsatlon c,1 inve�trnera daMJ� 85 far. va!Ue C'.rot.<;o prc>�I O' IOSJ 
fi1,a,JC Cools 
Ai!Gw.nce fol Dol.1:>!lul �bls/Expeclc<; crcdil fou and Ott>e: A,-.,.,13 
A<iva ,a,s Wrl!!Gi' 8oC!. 
AllowllllCll for OollDlful Advances Wn11en =­

Cepilal Work in P,ogro,s Wntioo OIi 
f;;,1< ta Man<el lu.�S](GamJ on Fo<ware Conlra� 
Pr0':•$11)1l I Loab· ,t,., No LO'lJ:• • R<1q1,re<i Wm!on Bae., 
Fora,g, 8',;Nflg& � n.,.,,.,,, {tlRI) 
DUli" Nor1 �sh aom .. 
Operatieg PToffl before cha,,� In Oponting As•e� end Llat11ll\lc• 
.Adj1,st-,,sr,U (Qr (u-.c,r.a.st,)I d'Jucn,re m Opom,'in(; As.sGts 
lme.clOtlo::s 

rrac:,f! RQ::oiveo!:ng 
Nor.-<:UJtP.r.llQ.menf �'Hlm;ial and n.�rlJ""..al"lC181 a110\3 
A:1,i;slmo."IS 'or ircussel!�J"�"I In <>P?S•1'R �•i.,, '•s 

ram:Pa;-etM.$ 
t,on-QltfMt,'°c..:rrant f.Nn.oal e "°n--fina�ul :.at:ifibes 
Non-c..:; a-u;,_• !'re.rd. :.,ir�t.$!0C� 
<.ash C--.c,,tara!Bd fr,,m Operations 
fr..: Of'l'MI T8);1� ad 
tlol C;r,r, Haw Iron, I (u»ed tr<) Op6ratlog Acliviti"" 

B. C.uh ,,ows lro-11 lnv11sting Ac11wlllM, 
Pa�nem fo, �silio• ol Pr,Jp<:rty l'lanl ar-n Euu;pmenl and lnt.lrWJO,a Asseis 
p"""""'" from Sal<) Of '-'COC)e:ty Plan:""" EQllfpmen! 
P6ym..--nl I;,, f)-•.ase o' C<,-rn,r� l"'43trn&•b t �'.:!IJd:,,(1,:,vidm;j ""nve91m.9m) 
ProcEedfi t�nm sate al C\ rro:"\t lme.lme11b: 
l°lxe:l Oci>,,!.u, F'a:cd 
Flxet! De�OSl!3 Rearl'loo 
11!''6 -�,t llC<ne i>.«er,eo 
Not Cnsll f o"' frnm / (u�ed In} lnYostlnU Actlvfll:� 

.... CASh Flows from Flna"elng Act1vlttas, 
fm3:,eo Coot� P�ill 
Pnyrn,.,rt of Lease hae,ities \tnclU<Jing l:'ltere�• lh6r�on) 
rn, 1<.1et:o Pa1(1 
Oivtden<: Oslft!>..lior T•� Paid 
Net Ca=n l'/ow from /(u&-411'\) <=lnenrJng Ac:IVll!co 

Nu: lncreaao I 1<1ecrea•vl In C•sh and C••h Eq,.,ive•�nla 
Cash &r.d Cas� l:,;ulv:ilonts n G1 l:>o to�/nntr,g �Iha,....,. 
C.osh Md Cm,� Cql't<ahtn!S o� lJ! ttl'1 tPC ol Ure Y•• 

\ 

\ 

31.03.ZO :U,03.19 
fAud1tlldJ 

lO 415 26 

6..122.23 
146 

(11', 16! 
(316.09) 
(216.34) 

II 31) 

l 04& 19 
54.65 

96.Qll 
\33!i.S7) 
(JH •?) 
'76.66 
14943 

16,S29.62 

(11,,16ijJj 

S.586.09 
lJ;Q,.50 

t1. I'll l'l'ti! 

I) �) h0)1 
(179.86) 

9.:102,13 
(3.807,JS; 
5.294.38 

(4.10159) 
6GJ I 

(1.55,358.00) 

l95,314 i7 
ll5800j 

167 �· 
l f,.> j!, lll) 

(,ttJO ,;, 
!:,I, 0.1 

p,oqJ.35) 
(430,291 

tuso.uJ

jl,225.09) 
.i.1116:I 

1.945.S-S 

9,177,A2 

6,l!�.10 
:u,m 

(19S 43) 
'4!).1/) 

715 . .M 
6212 

:Jl.80) 

,1u,11 

11022 
(783.�Sl 
(251.521 
1fi1 21 

lS,26S.as 

(j,�ll-�11 
i• 74D.S3) 

B65 42 

4,�CS.31 
('.lM.02, 
145.Qij 

l�,718.33 
fUSl.26' 
12,447 01 

(6,H,'11) 
13.% 

H�<llO.Oll 
38,J85.92 

•Jt '17 
lSS.43 

(10,408.tiG) 

(715.9l) 

12.093.351 
{430.29) 

(3,n<J.58) 

l1.2CJL11) 
4,37US 
3,17164 
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1 Thc--al:ove a,1dited results ha,;e been rev,ewi:o .:1,1cl recomml"rided by the Audit Comrruttee and thereafter approved by the Board of Dl•i>ctors cf the L, ,111 11,,av 
at their rcspect,•11! meetings held on 13th Juru:, 2CZG 

}. Th Company', a:ier;i•lons :im prP.dr,mln.ir•:ty in lhe n,ar;ufacture ;ind �ale of E:lect•ofytic T:n Mill oroducts. The Company 1s m;;naged orgon:zat:ona lly as ., 
11nif:ed entity end accc-·dine to !he ,r; .iactiment, tt,,s i'i o smplP 5e&ii1el'lt <>mp:rnv as e,wis.:r.ed In Ind AS·lOS. • Scgm�nt Repon,ng riotltied UPOP.r n,,, 
Companies :1nd".in •'\t-:ountwg Stt.n:fard�) Ru1cs, 201'.J 

3 The f!niln:1Ji tcw1t, ct thi! Compar:v �.::ve be.-n prePlll!cl iri accorc,.nc. 11,•tn •rr Ind ian Accol!ntirr, Standan1s j lnd AS) notlf;ed unr-er the Companies ( l ' H"l ,l ' 1  
At:cm,mting Standard�) R,1les, 201 '>. 

4 The 8a.ard ha!. recoml""lended a Jiv,dcnd of R$ ., per (q:;;t.v Sh•re of Rs 10/ r>ar.ti 'or the year ended Ust March, 202(1 
5 7;,,,. resu!H for the quarter ended M:rch .U, 2()20 and Ma •dl 31, 2019 &re t;, anc!rg fgure., be-tween oudtll'd figures ,n respect oi the f..i!I finan:1a1 ve,, and · •1t · 

pubt,st,ed audited fioanc1,>J results of mr>C! 'T'onths Ended De�ember :!l, 2ul� and Oecembe, 31, 20HI respective,y . 
6 Thr: Mm1i,t•y uf C1,-rporate Affdrrs (MCI\), on Mirc.h 30, ZOl?, notifit•d lro AS l6 ' LP.as�, ' as p,1rt vf the Companies ( lr,d"an Au;ou;itine Standard) •1 .,,,•z•c ,. ,. , , : 

llulcs, .2019. The r.cw sr.inclard IS eFe>ct,ve for accoun:,llP. Pl''tods bcn.nnine on or afte r A:ml 1, 2019. The Cc1,1pa1 ,y has applied tne s,andard to ;,,, .. · 
arr,mgr-n,r,nt\ "Xl�tfng 011 tht> dat•� of m,ti� appli�tion using the mod '1ed rerro,pcctivc 1oproa ch \"ilh nght·of- Uk as;;ets re,ogni�ed at <10 a,-,aufit equal 111 
th£: adjusted lease r�hility. AccorduJ€:y comparatives for the quarter and year e:ncted March 31, 2lll'l h,we not been retrospecti'1ely adjusted . Trc adoption c , 1  
the stzndard d:d nnt t,;ive ,my m,1te.ia l impact un the profit before tax of the Compaoy for the q..::irter and year ended March 31, 2020. 

7 E,tp!ayee :ienefit expenses and t)the:·• Comprehe11s1ve lnc:>cne for the yea ended March 31, 2020 include� aric,mls of Rs 190.73 and Rs 13'>6.M resp@ctively 
penair.,ng to provis1or1 made for Impairment of plan assets (iriduoing prob�hle deficit ,n corpus of :?mployer. benefit trusts) for in,,e�ments m;ide bv the 
Prr.plnvec ::ieni:fit lr u!>tS in Infrastructure Leas:ng & Financial Services llmlted group flL&FS J. Dew;in Housing Finan:<! Corporation liwitl?d (OHFL and Rel ancc 
Cap1,�J limited (RCL). 

8 Tic- Comi;,any Im� 1,t,•::t�d to exerc.i!;I! the opt,on pl:''mitterf ur.rier Sectu,n 115BAA of tf'te Income Tax Act. 1961 a< ,ntrcduced by thP TaKation laws 
(Aml:'nrtmer•tl Act, :t019. Acc.:ird inz!y, the Com;,any haV!! ll!tccnized p;m11�.nn for ,ncorrc t'J� f:.Jr the ye;,r ended on March 3],, 20:W a:,d ,emEa�ur1;d t l , l!.r 
de:em?d t.u: balance, QB5is th • rat<! p;c,cr;l>ed in thc said sec-bar, 

9 Based or \he dt:ci�lun of '"" lion'b!e HIP,h Comt of u:!c:vtt:i ,r. the cosc of .x1de indus,r es l mltPd Vs Union t'' lnd,a (2007) 292 ITR 470 (Call :he Co�par.y h<id 
cta,m(!d lc.i·,\i e"lca;rimcPt nn accn.ia, basis 1or the as,e�smcnt year 1C06-07 to a .. ses,mer,t year 2019-20 Howe·- er tre H011'bl.! Supreme Court ha� cc11,i rsed 
the dt-cl..i0n oi the 11on'ble High Cour, of Calcutta ori April 24, 2020, er ce thr Comp.my has r.omDUtec It's tax ! 'ability for earl er year on payment t;.,sis a:ic; 
maar µrov1s1011 for -:urreM tax amot.:nt.n;; to Rs. 915 2i: lakhs ,md rtcoa111scd cC1nscq1,ent defer ·cd tax !\Sset of Rs 690,0!l lakhs d,irine tne q1.arter .ir:d •"•' 
cnd-,ci .�·,r.t M:>r,.h, 2020. TIie coriscquenti.il ,ntP.rest of R•.,. '126,84 ;il;h� Is a!so ch�'l)<.!d to the �tatemert of profit and oss . 

10 Tt,r ot1Ulr"'df' of cor,Jna,ir J� (Cov;o. 1 9) r,;indemic Elob;;"II' ,inn n tndla ,s ca1JS>n£ stg•uf,�nt dlsturbonce and slowdown of �cc,no,n;c activity. Me.:sures · .sk-.m 
to (T,ntair th� ,oreild of the v ru�, 111cludlng tra11PI •,ao�. q1.,arantlm.•,,, socla dimmcinr, a1d clo5u•c of non•··,;srntfal services have trigsercd :.11� 1 1 11, �nt 
dlsruptlcms to b:1� tncs�cs wn1 lriw'dc, result;ng io a economic li1&.tlown. 
C'(J'/10-1':. 1s s1gri '11,:.;11tly 11'1p:ic1 1g h •�lrt' s opcm1or o •he comp.;,;1e� by .. ,av nf ,ntcrrt1ptior. tn produ.:t1on. supply ::rain disruption, unavail:ibilitv .­
personnc,, ck,surt'/ oc!; •lown of productr:m f,.cifit,es Ne: Or 24th l\.1Nc.h 2020, the Government oi I ndia oroered a nat1011wide lr;ct:down for 21 da� .•:1• 1 ,h 
fr,rt ,e p,,;t clltended to prevent .. ommur-,ty ,pread of COVIC-19 ;n India rcsJlt,ng in significant reduction m ec.ono 'TllC act,vit,es. 
T 1e Can,o;,1.v hns r,1adc init1a ;;�ses;,w•nt of lts liquid ty :::os.tlo:i / , ... sh flow for the next or.e year and of thP. carrying v;;1ues of its a!sets as at the balon ,:,· 
shaet Gate and ha� contludeo th�t tn'f!r� arc no ad1u�tmei,ts reQ1J'i'Pd ., the inenoal re.�ult\ 
Manage-nent oel1eve\ trtat it h.;s taken into account all tre possib e •IT';,a::t of 1.:,1own cverts orlsir1g from Covtd-19 pande·nic .n the pren;iralior. or · , r  ;·, , ,1 
resu,t.:. a� on 31st March Z02U. Howe.,er tho? impact as�e�sml!nt of C:O'J,'1•19 i� a continuing ::irxess g,v.in the unc'"rtaint,es associated with Its r..ti;re ar.,, 
duration and accor::!ingtv the impact May be dlf'rc'lt from the l'StimcltPd ::is .1? the date ot aporova1 of th�e fir.mc,al re�sults. The Ccmp�U;ioe to 

�
\..-

' urtl\y ---
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of The Tinplate Company of India Limited 

Reporl on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of The Tinplate Company of India Limited (hereinafter
referred to as the 'Company') for the year ended \rfarch 3l. 2020 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date, attadw<l hc•rcwith,
being submitted hy the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations·).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial n'.sults:

(i) are prrsent<'d in accordance \.-.ith the requirements of RC'gulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable ac<..-ounting standards prescribed under Section 133 of the Companies Act, 2013 

(the "Act") and other accounting principles generally accepted in Tndia, of net profit and other
comprehensive income and other financial informrition of the Company for the year ended March
31, 20:.!0 and the statement of assets and liabilities and the statcm<'nt of cash flows as at and for the
year endrd on that date.

Basis for Opinion 

3. We cond11ctecl our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the lnstitute of
Chartered Accountants of India. Our responsibilities und<'r those Standards are further described in
the 'Auditor's Responsihilitit•s for the Audit of th<' Financial Results' section of our report. We arc
independC'nt of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Acco11ntants of India together v.'ith the ethical requirements that are relevant to our audit of the
financial statements under th<' provi�ions of the Act and the Rules there11nder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit rvidence obtained by us is sufficient and appropriate to provide a basis for our opinion .

.Emphasis of Matter 

4. We draw your attention to Note 10 to lhe annual financial results, which describes the management's
assessment of the impact of the outbreak of C'oronavirus (Covid-19) on the business operations of the
Company. The management believes that no adjustments arc required in the financial results as it does
not impact th<' current financial year, however, in view of the various preventive measures taken (such
as complelc lock-down restrictions by the Government of India, travel restrictions etc.) and highly
uncertain economic rnvironment, a definitive assC'ssment of the impact on the subsequent periods is
highly dependent upon circumstances as they evolve. Our opinion is not modified in respect of this
matter.
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Price Waterhouse & Co Chartered Accountants LLP 
[NOEPENDENT AUDITOR'S REPORT 
To the Board of Directors of The Tinplate Company oflndia Limited 
Report on the Financial Results 

Boaa·d of Directors' Responsibilities for the Financial Results 

5. These financial results have been prcpan•d on the basis of the annual financial statements .. The
Company's Board of Directors arc responsible for the preparation and presentation of these financial
results that giYe a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement of
cash flows in accordance with the recognition and measurement principles laid down in the fndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting ptinciplcs generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company an<l for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial rnntrols, that were operating <'ffectivel:1- for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and arc free from material misstatement, wh<>ther due to fraud
or error, which have bren used for the purpose of preparation of the financial results by the Directors
of the Company, as aforesaid.

6. In preparing the financial results, the Board of Oircctors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going con('crn basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Thl' Board of Din·ctors of the Company arc responsible for overseeing the financial rt>porting proc<•ss
of the Company.

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives arc to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report thal
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in aerordancc with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or e1Tor and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influenc<• the economic decisions of users taken on the
basis of these financial results.

9. As partofan audit in accordance with SAs, wr exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the 1isks of matnial misstatement of the financial resnlts, wh<'ther due to fraud 
or en·or, design and p<·rform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



Price Waterhouse & Co Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of The Tinplate Company of India l .imited 
Report on the Financial Results 

• Obtain an understanding of internal control relevant to the audit in order lo design audit
procedures that an· approp1iate in the circumstances. Under Section 143(3) (i) of the Act, we arc
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements i.n place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

• faaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Hoard of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures arc
inadequate, to modify our opinion. Our conclusions arc based on the audit evidence obtained up to
the date of our auditor's repott. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial results, including the
disdosurcs, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year and the published audited year
to date figures up to the third quarter of the current financial year, which wen• subject to audit by us.

12. The annual financial results dealt with hy this report has hccn prepared for the express purpose of filing
with the stork exchanges. These results ;ire based on and should be read ,vith the audited financial
statements of the Company for the year ended March 31, 2020 on which we issued an unmodified audit
opinion vide our report elated ,June 13, 2020. 

For Price Waterhouse & Co Chartered Accountants LLP 
egistration Number: 304026E/E-300009 
red Accountan s 
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Rajib Chatte1:ire 
Partner 
Membership ".llumber 057134 
UDIN: 20057134AAAMG6326 
Gurugram 
,June 13, 2020 
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