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The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,     NSE Symbol - TIMKEN 
G-Block, Bandra- Kurla Complex, 
Bandra (E), 
Mumbai- 400 051. 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,     Scrip Code- 522113 
Dalal Street, Fort, 
Mumbai- 400 001. 
 

Dear Sir/Madam, 

Sub: Unaudited Financial Results for the quarter and nine months ended 31 December, 2022 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we attach herewith Unaudited Financial Results of the Company for 
the quarter and nine months ended 31 December, 2022 along with Limited Review Report (without 
UDIN) issued by the Statutory Auditors of the Company for your record.  

The Unaudited Financial Results have been reviewed by Audit Committee of the Board at its meeting 
held on 1 February, 2023. 

The said Unaudited Financial Results have also been taken on record and approved by the Board of 
Directors of the Company at its meeting held on 1 February, 2023. 

Please note that Limited Review Report issued by Statutory Auditors with UDIN is being filed separately. 

Time of Commencement of the Board Meeting: 6.05 PM. 

Time of Conclusion of Board Meeting: 7:15 PM 

Kindly request you to take this on record.  

Thanking you. 

Yours faithfully, 
For TIMKEN INDIA LIMITED 
 
 

 
Mandar Vasmatkar 
Company Secretary 
& Chief - Compliance 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OUARTER & NINE MONTHS ENDED l1 DECEMBER 2022 

Rs. in million except as ottumt~~ri_se stated 

Sl. l months ended 
PnH:ed ing l months Comtsponding 3 Yeu to date ftgures Year to date rtgures 

Finilnciill Year 
No 

Particulars ended months ended for current period for current period 
ended 

in pnwious year ended ended 

31/1212022 lDID912022 l tl t 21202 1 3111212022 3111212021 31/0lf'ZD:U 

Uniiudited Unaudited Unaudib!d Unaudited Unaudited Audit~ 

1 Income 
(a) Revenue from opera lions 6,094 6,954 5.100 20,()40 15,358 22,0J2 
(b) Other Income 144 215 28 465 94 143 

Totlll lnc.omo 6,:ZJB 7,169 S,128 2D,S06 15 451 22.175 

2 Expenses 

(a) Cost of materials consumed 2,156 2,403 1,938 6,806 5,371 7,343 
(b) Purchase of stock-in-trade 2,051 1,929 1,289 5,647 4,216 5,856 
(c) Changes in inventories of finished goods, stock-in-trade and (5221 (146) (478) (793) (1,1351 (1.259) 
work-in-progress 
(d) Employee benefits expenses 418 384 345 1,199 1.042 1,406 

(e) Finance costs 5 5 3 14 11 24 
(f) Depreciation & amortization e~:pense 224 217 216 659 619 843 
(g) Other expenses 954 1,063 865 3,107 2,557 3 580 

Total Expenae-t: 5,2.86 5,855 4.178 16.639 12,H1 17.793 

3 Profit bofo t'o talC 1-2 952 1 ,314 950 3.868 2,771 4 ,J82 

4 TalC EKpense 
- Current talC 271 325 262 1,037 770 1,154 
- Deferred laiC charge I (credit) (25) 13 (10) (341 (561 (43) 

TOIAI 11Ut 0111pon'&01i l 46 3:1.1 252 1,003 714 1.111 

5 N at Profil::~fler~ (l-4 706 976 6!8 2.!63 2,057 ) ,271 

6 other comprehensive income 
Items not to be reclassifted to profrt or loss : 

(i) Re-measurement gains/ (losses) on defined benefit plans (4) ill 4 (341 (32) 
(ii) Income talC effect on above I I (1 9 B 

'T otill other comprehensive income ll 2 3 125 2' 

7 Total comprehensive income (5+6) 70l 974 69& 2 ,861 2,032 3,247 

8 Paid-up equity share capital- (of Rs 101· each) 752 752 752 752 752 752 

9 Other Equity 15,817 

10 Earnings per Share (of Rs_ 10/- each) (Basic & Diluted) Rs 9 39' 12 98' 9 28. 38 07' 27 35' 43 49 
"not annualised 

(See accompanying not~s lo the financial results) 

(1) The above Financial Results have been revie-wed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 1 February 2023 

(2) The Company has only one reportable primary segment, viz 'Bearings and allied goods & services' Acc:ordingly, no separate disclosure of segment information has been made 

(3) The Statement ha5 been prepared in accordance .,..lh the recognition and measurement principles laid do'M'I in the Indian Accounting Standard 34 "Interim financ:ial Reporting", prescribed under Section 133 or 
the Companies Act, 2013 read with the relevant rules thereunder and in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended 

(4) The Code on Wages , 2019 and Code on Social Security , 2020 ("the Codes'1 relating to employee compensation and post-employment benefits that received Presidential assent have not been notified Further 
the related rules for quantifying the financial impact have not been notified The Company will assess the impact of the Codes Wlen the rules are notified and IMII record any related impact in the period the 
Codes becomes effective 

(5) other income for the quarter ended 30 September 2022 and year to date ended 31 Dec:embw 2022 includes QOvernment grant of Rs 75 JO million accrue~ relating to Comprehensive Project lnvestmenl 
Subsidv (Jharkhand) against investments made in plant & machinery during the period April 201S·December 2017 The grant was rec:eived on 21 October 2022 

(S) Previous period's figures have been recast wherever nec:essary I regrouped to confirm to current period's classification 
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Chartered Accountants 

Prestige Trade Tower, Level 19  

46, Palace Road, High Grounds  
Bengaluru – 560 001 

Karnataka, India 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
TIMKEN INDIA LIMITED 

 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of Timken 

India Limited (“the Company”), for the quarter and nine months ended December 31, 2022 
(“the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

 

2. This Statement, which is the responsibility of the Company’s management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 
For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

 
 
  

  

Sathya P Koushik 
(Partner) 

(Membership No. 206920) 
 
Bengaluru, February 1, 2023 
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