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BSE Limited 
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Dear Sirs, 

Mandar Vasmatkar 

Company Secretary & Chief- Compliance 

T 080 41362000 
F 080 41362010 
mandar.vasmatkar@timken.com 

Scrip Code- TIMKEN 

Scrip Code- 522113 

Sub: Unaudited Financial Results for the quarter and nine months ended 31 December, 2019 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we attach herewith Unaudited Financial Results of the Company for 

the quarter and nine months ended 31 December, 2019 along with Limited Review Report (without 

UDIN) issued by the Statutory Auditors of the Company for your record. 

The Unaudited Financial Results have been reviewed by Audit Committee of the Board at its meeting 

held on 7 February, 2020. 

The said Unaudited Financial Results have also been taken on record and approved by the Board of 

Directors of the Company at its meeting held on 7 February, 2020. 

Thanking you. 

Yours faithfully, 

For TIMKEN INDIA LIMITED 

M~s~atkar 
Company Secretary 

& Chief- Compliance 
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STATE MENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31 DECEMBER 2019 

(Rs.ln Lakhs except 11 otherwise stated) 

Corresponding 
Year to date 

Year to date 

Sl. 3 months ended 
Preceding 3 3 months 

fig ur .. for current 
figure s f or 

Veer ended 
No 

Particulars 3111V2D1t 
months ended ended In the 

period ended 
previous year 

3 tf03/Z019 
30109/2019 previous ynr 

31/1212019 
period ended 

3111212011 3111212011 

(Unaudit ed) (Unaudited ) (Un~udited) (Unaudited) (Unaudited) (Aud ~ted) 

1 Revenue 
(1) Net Sales from operat1ons 37,330 • 0 ,117 38,. 85 121,222 121 ,647 166,443 

(b) Other Income 530 0'0 33i 1,590 943 1,627 

Total Income 37 160 ,0,757 311 ,82-4 122,112 122,590 168,070 

2 Expen ses 

(a} Cost of matenals consumed 10,381 l l ,i68 12,706 34 ,7(5 44.363 57,704 
(b) Purchase of stock-In-trade 8,120 8 ,773 10.570 28,307 31 ,240 40,246 

(c) Changes In Inventories of finashed goods. st~-in--trade and 
WOf'k-in-progreu 70 490 (2,353) 1.330 (6,902) (5,088) 

(d) Empk)yee benertts expenses 2,878 3,12' 3, 155 8,206 8,162 12,268 
(e) Finance costs 1i4 28 36 25< 155 176 
(f) Oepreaal1on & amortization axpense 1.&• 8 1.908 2,0<3 5,835 5,715 7,933 
(g) Other upenses 6,385 6,7i5 8,865 20 ,738 25,039 32,448 

Total Expensu 30,957 33,014 35,022 100,415 101,772 145,681 

3 Profit beifore tax (1-2) 6!03 7,173 3102 22 ,397 13,811 22,312 

4 Tax Expense • Current tax (8) 2,794 1,30< 5,919 5,170 9,281 
Deferred tax charge J (credit) (1,544) (101) (145) (2,006) (497) (1,763) 

Net tax expenses (1,553) u u 1,159 3,113 4,673 7,511 
5 Net Profit after tax fl-') 1,451 4,910 2,"3 11,484 9,145 1.&,au 

6 Other comprahenslve income 
Items n ot 10 be rtclauified 10 profit or loss : 

(l) Re-measurement gains/ (losses) on defined benefit plans 36 (142) (171) (157) (51) 46 
(li) Income tax ertec1 on above (33) 50 58 3' 17 (16) 

To tal other comprehens ive Income 3 (12) (112) (123) 34 30 

7 T oUII com prehen sive income 1,459 4,181 2,531 11,361 9,1 11 14,194 

8 Paid-up equ11y share capflal- (of Rs 101· each) 7,521 7,521 7,521 7,521 7.521 7,521 

8 Other Equity 12e,55' 

10 Earnings per Share (of Rs 101· each) (Basic & Diluted) Rs 11 2'" 6 62• 3 51. 2.& .. , . 12...29. H~ 92 
•not annuallsed 

(See aooompanytng notes to the flt'llllCJIJI resuls) 

Notes ;-

(1) The above hnaoclal resutts have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respecllve meetings tllld on February 7, 2020. 

(2) The Company has only one reportlblt primary segment, v1z 'Bearing.s and Components' ACCOJOingly, no separate dlsdosure or segment Information nas been made 

(3) Etfect1ve Apnl1 , 2010. lhe Company has appl•ed IND AS 116 L.eases•to ellepphable lease contracts eXIstmg on Apnlt , 2019 usn-.g the moc:hfied reuosped1ve method Accordmgly, the 
cumulatiVe adJUStment on appUcat1on of the Standard has been adjusted to retained eam.ngs on the date of initial apphcation and comparat1ves for the quaner endld and year ended March 31, 
2019 have not been retrosped1vely adjusted The impad of the application of the Standard on the results was not slgn1fieant 

(• ) The Company has elected to exercise the opt10n permitted under Sedlon 115BAA of the Income Tax Ad, 1961 as introduced by the Taxation Laws (Amendment) Ord•nance, 2019 Aecord1ngly , 
the Com~ny has recogmsed provision for Income tax f()( the quaner and n1ne months ended on December 31. 2019 andre-measured its deferred tax balances bas1s the rate prescnbed In the 

said section 

(S) Mr Ajay K Das, Director resigned we r close of bu$1ness hours on February 4, 2020 Mr. Douglas Smith 1s appomted as an Additional Olredor w.e f. February 7, 2020. 

(6) Previous period's figures have been regrouped I rearranged where nee&ssary to conform to current pertod's classification 

(7) There were no exceptional Items during the re5pectlve periods reported above. 

~ February 7, 2020 
Bengaluru I 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

I NDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERI M FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
TIMKEN INDIA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of TIMKEN 
INDIA LIMITED ("the Company") for the quarter and nine months ended December 31, 2019 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accountmg Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules 1ssued thereunder and other accounting pnnciples generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI) . A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other rev1ew procedures. A review is substantially less in scope than an aud it conducted in 
accordance w1th Standards on Auditing specified under section 143( 10) of the Compan1es Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all sigmficant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, noth ing has come to our 
attention that causes us to believe that the accompanymg Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesa id Indian Accounting 
Standard and other accounting principles generally accepted m India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listmg Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

New Delhi, February 7, 2020 
SPK/HS/SKM/2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W- 100018) 

J~~ 
Sathya P Koushik 

Partner 
(Membership No. 206920) 

Regd Office: 1nd1abulls F1nance Centre, Tower 3, 2r- 32""' Floor. Senapati Bapat Marg. Elphinstone Road (West). Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 


