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To, To, 
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Phiroze Jeejeebhoy Towers Exchange Plaza, 
Dalal Street C-1, G-Block, 
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  Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 

 
 Dear Sir/Madam, 
 
  With reference to the captioned subject, please find enclosed herewith a copy of Audited 
Standalone Financial Results of the Company for the quarter and year ended 31st March, 2021 
along with Audit Report, which have been approved and taken on record by the Board of 
Directors of the Company at its meeting held today i.e. 26th May, 2021. 

 
  We hereby declare that the Statutory Auditor of the Company i.e. Vinod Kumar Jain & Co., have 
issued Audit Report on the said results with unmodified opinion. 

 
  The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 1:30 p.m. 
 
  Kindly take the above intimation on your records. 
 
Thanking you, 

  
Yours faithfully, 
For Times Guaranty Limited 

 
 
 
Shweta Chaturvedi 
Company Secretary 

 
   Encl: As above 
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Independent Auditor's Report on Quarterly Financial Results and year to date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR'S REPORT

To The Board of Directors of
TIMES GUARANTY LTD.
MUMBAI

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Times Guaranty Limited ("the

Company") for the quarter ended March 31, 2021 and the year to date results for the period April 01,

2020 to March 31, 2021, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulation").

In our opinion and to the best of our information and according to the explanations given to us these

financial results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

(ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian accounting standards and other accounting principles

generally accepted in India of the net loss for the quarter ended and net profit for the financial

year ended, other comprehensive income and other financial information for the quarter ended

March 31, 2021 and year to date results for the period from April 01, 2020 to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Results section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note 5 to the Statement, which describes the uncertainty caused by
COVID-19 pandemic with respect to management's assessment on the carrying value of financial

assets at fair value. The management is of the view that it has taken into account all the possible

impact of known events arising out of COVID-19 pandemic in the preparation of financial results.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on

the basis of the interim financial statements. The Company's Board of Directors are responsible for

the preparation of these financial results that give a true and fair view of the net loss for the quarter
ended and net profit for the financial year ended and other comprehensive income and other

financial information in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

results that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process
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Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

a)

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control

b)

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
c)

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial results or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

d)



4

e) Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards

Other Matter

The comparative financial information of the Company for the quarter and year ended March 31, 2020,

prepared in accordance with Indian Accounting Standards, have been audited by another Firm of

Chartered Accountants who, vide their report dated June 26, 2020, expressed an unmodified opinion.

The statement includes the results for the quarters ended March 31, 2021 and March 31, 2020 being

the balancing figures of the audited figures in respect of full financial years and the published year to

date figures up to the third quarter of the respective financial years, which were subjected to limited

review by us, as required under the Listing Regulations".

For Vinod Kumar Jain & Co.
Chartered Accountants
Firm Reg. No.111513W

yjzjj (Vinod Kumar Jain)
'Ar Proprietor

r Membership No.:036373 _ _
^ « . t n .

UD.N: 2-l 03C,2,13P\ l^EPiH61

a!
icCC®Place: Mumbai

Date :: 26 MAY 2021
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TIMES GUARANTY LIMITED
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2021

(Rs. In lakhs) except for Earnings per equity share)
Particulars For the year endedSr. No. For the Quarter Ended

31/03/2021 31/03/202031/03/2021 31/12/2020 31/03/2020
Audited Unaudited Audited Audited Audited

INCOME
Revenue from Operations
Interest Income
Dividend Income
Rental Income
Fees and commission Income
Net gain on fair value changes
Net gain on derecognition of financial
instruments under amortised cost category
Sale of products (including Excise Duty)
Sale of Services
Other Revenue from Operations
Total Other Revenue from Operations
Total Revenue From Operations
Other Income

1

42.21 41.98 168.03 102.3941.40a.
b. 1.68 2.61 1.00 6.07 4.07
c.
d.

41.02 699.74 129.25561.14e.

f .
g-
h.

0.650.65i.
0.65 0.65

236.35604.22 85.84 43.63 873.84
0.02 0.77 1.240.75 0.45

237.59Total Income 604.97 85.86 44.08 874.61
EXPENSES
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in
progress and stock-in-trade
Employee benefit expense
Finance costs
Depreciation, depletion and amortisation
expense
Fees and commission Expense
Net loss on fair value changes
Net loss on derecognition of financial
instruments under amortised cost category
Impairment on financial instruments
Other expenses
Total other expenses

2
a.
b.

c.
17.35 17.793.43 4.60 4.38d.
6.896.89e.

f.

8-
34.06h.

i.

1-
45.67
45.67

48.71
48.71

30.50
30.50

18.45
18.45

6.51k.
6.51

66.5056.89 69.9140.82 11.11Total Expenses
Total Profit/(Loss) Before Exceptional Items
and Tax

3 804.70 171.0974.75 (12.81)564.15
Exceptional Items4

171.09(12.81) 804.70564.15 74.75Total Profit/ (Loss) Before Tax5
6 Tax Expense

Current Tax
Deferred Tax
MAT credit
Total Tax Expenses
Net Profit/ (Loss) for The Period from continuing
operations
Profit/ (Loss) for The Period from discontinuing
operations before tax
Tax Expense of discontinued operations
Net Profit/(Loss) from discontinued operation
after tax
Share of Profit/ (Loss) of Associates and Joint
Ventures accounted for using equity method
Total Profit/Loss for period

38.01(5.92) 170.819.93138.30a.
b.

(21.43)
149.38

(21.43)
116.87

c.
38.01(5.92)9.93

7 133.08(6.89) 655.3264.82447.28

8

9

10
133.08(6.89; >55.3264.82447.28

* i. * JysJI
MUMIN

mis “
v \j. ^

umbai .400 013Registered Office:5,hFloor, Times Tower,Kamala Mills Compound,Senapati Bapat



TIMES GUARANTY
Times Guaranty Limited. The Times of India Building, Dr. D.N. Road, Mumbai - 400 001.

Tel.: 2273 1386 •Fax: 2273 1587 • E-mail:corporate.secretarial@timesgroup.com
•Website: www.timesguarantylimited.com •CIN: L65920MH1989PLC054398

Other Comprehensive Income Net of Taxes
Total Comprehensive Income for the period
Total Comprehensive income for the period
attributable to
owners of parent
owners of parent non-controlling interests
Details of Equity Share Capital
Paid up Equity Share Capital
(Face value of Rs.10/- each)
Reserves excluding Revaluation Reserve
Earnings per equity share of face value of Rs.10
each*

a. Basic (in Rs.)
b. Diluted (in Rs.)

(0.87)
446.41

(0.87)
654.45

(1.34)
131.74

11
12 64.82 (6.89)

a.
b.

899.31 899.31 899.31 899.31 899.3113

14

15

4.97 0.72 (0.08)
(0.08)

7.29 1.46
7.294.97 0.72 1.46

Notes:
In compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, a Audit Report of audited Financial Results for the quarter/ year ended
March 31, 2021 has been carried out by theStatutory Auditors The Auditors have issued unmodified opinion
on the standalone financial statements for the Financial Year 2020-21.
The Company is operating in a single segment as defined in IND AS 108 "Operating Segment" , hence segment
reporting is not applicable to the Company.

The above Audited Financial Results were reviewed and recommended by the Audit Committee and approved
by the Board of Directors at their meeting held on 26th May, 2021.
The statement includes the results for the quarters ended March 31, 2021 and March 31, 2020 being the
balancing figure of the audited figures in respect of full financial year and the published year to date figures up
to the third quarter of the respective financial years, the results which subjected to "Limited Review".
The impact of COVID-19 pandemic was felt across the economy. Consequent to significant opening up of the
economic activity, the company's position has improved compared to that during the initial phases of COVID-19
including the lock down period.
The company has an investment portfolio of debt oriented mutual funds which is valued at fair value at each
balance sheet date and the Mark to Market impact on the same is taken in the Statement of Profit and Loss for
the reporting period. Valuation of these investments rose to Rs. 2,485.93 Lakhs (P.Y Rs. 2,261.74 Lakhs) as
provided by the Asset Management companies of the respective mutual funds which are dependent upon the
market factors, assumptions and estimation by the fund manager.
Figures of the previous periods have been regrouped/ recast/ reclassified wherever considered necessary.

1
2

3

4

5

6

On behalf of the Board

Anita Malusare
Executive Director andPlace : Mumbai

Date : May 26, 2021 Chief Executive Officer
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Statement of Audited Standalone Financial Results for the Year ended March 31, 2021
Statement of Assets and Liabilities as on March 31, 2021

(Rupees in Lakhs)
ParticularsSr.

As per IND AS As per IND ASNo.
As at 31/03/2021 As at 31/03/2020

Audited Audited
ASSETS
Financial Asset

a Cash and cash equivalents
b Bank Balance other than (a) above

Derivative financial instruments
d Receivables

Trade Receivables
Other Receivables
Loans

f Investments
g Deposits
h Other Financial assets

Non Financial Asset
Inventories

b Current tax assets (Net)
c Deferred tax Assets (Net)
d Investment Property
e Biological assets other than bearer plants
f Property, Plant and Equipment

Capital work-in-progress
h Intangible assets under development

Goodwill
Other intangible assets

k Other non-financial assets (to be specified)

1
73.85 33.71

c

492.35<0
(ii)
e

2,261.742,485.93

1,050.051,050.58
2

a
119.0827.97

6.666.66

g

I

1
0.140.35

3,471.384,137.69Total assets

Registered Office:5thFloor, Times Tower,Kamala Mills Compound,Senapati Bapat Marg, Lower Parel,Mumbai .400 013



TIMES GUARANTY
Times Guaranty Limited. The Times of India Building, Dr. D.N. Road, Mumbai - 400 001.

Tel.: 2273 1386 • Fax: 2273 1587 • E-mail:corporate.secretarial@timesgroup.com
•Website: www.timesguarantylimited.com •CIN: L65920MH1989PLC054398

EQUITY AND LIABILITIES
Equity

a Equity attributable to owners of parent
b Equity Share Capital
c Other Equity
d Total equity attributable to owners of parent
e Non controlling interest

Total Equity

1

900.21
3,210.96

900.21
2,556.51

3,456.724,111.17
Liabilities2

Financial Liabilities
Derivative financial instruments
Payables
Trade Payables
(i) total outstanding dues of micro enterprises and
small enterprises
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises
Other Payables
(i) total outstanding dues of micro enterprises and
small enterprises
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises
Debt Securities
Borrowings (Other than Debt Securities)
Deposits
Subordinated Liabilities
Other financial Liabilities
Non-Financial Liabilities
Current tax liabilities (Net)
Provisions
Deferred tax liabilities (Net)
Other non-financial liabilities

2.1
a
b

(I)

(II)

0.05

11.8724.60
c
d
e
f

1.681.37g
2.2
a
b
c

1.110.50d
14.6626.52Total Liabilities

3,471.384,137.69Total Equity and Liabilities

Registered Office:5thFloor, Times Tower.Kamala Mills Compound,Senapati Bapat Marg, Lower Parel,Mumbai .400 013
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
( Rs. in Lakhs )

For the year ended
March 31, 2021

For the year ended
March 31, 2020Particulars

A. Cash Flow from Operating Activities

Profit before Tax and Extraordinary Items

Adjustments for
Interest Income from Investments
Interest on Loan to Employee
Discount on Purchase of Non Convertible Debentures
Notional Rent Expense
Notional Interest on Security Deposit
Fair Value Changes

804.70 171.09

(168.03) (102.39)
(0.00)
(1.12)

0.02 0.02
(0.02)

(129.25)
(0.02)

(699.74)

(61.66)(63.07)Operating profit before working capital changes

Changes in Working Capital
Change in Other Financial Assets
Change in Trade Receivables
Change in Inventories
Change in other Non-Financial assets
Change in Other Payables
Change in Other Financial Liabilities
Change in Other Non-Financial Liabilities

(1048.70)(0.53)
(492.36)

(0.00)0.00
(0.21)

12.78
(0.30)
(1.48)

0.11
2.79

51.45
(0.23)

(994.60)(482.10)(Increase)/decrease in working capital

(1,056.26)(545.17)Net cash (used in) / generated from Operating activities

B. Cash Flow from Investment Activities :
1,088.40475.55Proceeds / (Purchase) from Investments (Net)

Proceeds from Loans
Interest Income on Loan to Employees
Interest Income Received
Cash generated from investing activities
Less : Income Taxes (Net)
Net cash (used in) / generated from investing activities

0.06
0.00

52.61168.03
1,141.08

52.05
643.58

58.27
1089.04585.30

32.7840.13Net Increase/(Decrease) in Cash Equivalents (A+B)

Cash and Bank balances at the beginning of the period :
Cash and cash equivalents 0.9333.71

Cash and Bank balances at the End of the period :
33.7173.85Cash and cash equivalents
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