
TIME” 
August 29, 2020 

  

  

To, 

BSE Limited National Stock Exchange of India Ltd 
1st Floor, New Trading Ring Exchange Plaza, 5th Floor, 

Rotunda Building Plot No. C-1, Block G, 

P.J. Towers, Dalal Street, Bandra - Kurla Complex, 

Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051 

Scrip Code: 532856 Symbol: TIMETECHNO 

Meeting Commencement Time 12.00 Noon 

Meeting Conclusion Time 03:48 Pm .       
  

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on August 29, 2020 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, we wish to inform you that the Board of Directors of 
Time Technoplast Limited at its meeting held on August 29, 2020, inter-alia, transacted and 

approved the following businesses: 

1. a) Considered and approved Un-audited (Standalone & Consolidated) Financial Results 
for the first Quarter ended 30.06.2020 (Annexure - A). 

b) Considered Limited Review Report (Standalone & Consolidated) dated 29.08.2020, 
issued by the joint statutory auditors ie. M/s. Shah & Taparia and M/s. Shah 
Khandelwal Jain & Associates, Chartered Accountants, for the period ended 30* June 
2020. (Annexure - B). 

2. Annual General Meeting: 

a) In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) has vide 
General Circular No. 20/2020 dated May 5, 2020 read with General Circular Nos. 
14/2020 dated April 8, 2020 and 17/2020 dated April 13, 2020 and Circular No. 

SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, issued by the Securities 
and Exchange Board of India (SEBI) (collectively referred to as Circulars), allowed 
companies to conduct AGM through VC or OAVM without the physical presence of 
Members at a common venue. 

We wish to inform you that in compliance with the Circulars, Board has decided to 

convene 30 Annual General Meeting of the Company on Tuesday, 29th September, 
2020 at 03:00 P.M., through VC/OAVM. 

TIME TECHNOPLAST LTD. 
Bringing Polymers To Life 

CIN : L27203DD1989PLC003240 
Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Daman - 396210 
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TIME 

b) Decided the Book closure date from 23" September, 2020 to 29th September, 2020 
(both days inclusive), for the purposes of the Annual General Meeting and payment 
of dividend. 

Approved Notice of the 30" Annual General Meeting of the Company. 

The Board of Directors on the recommendation of the Compensation Committee 
meeting held on August 29, 2020 has approved (subject to necessary approvals of the 
Shareholders) amendment in the Employee Stock Option Scheme 2017 (“Scheme”) with 
respect to change in exercise price of active options already granted to employees of the 
Company and its subsidiaries. 

The details of options already granted are given herein below: 

  

a) Brief details of options granted Nil 

  

b) Whether the scheme is in terms of SEBI | Yes 
(SBEB) Regulations, 2014 (if applicable); 

  

c) Total number of shares covered by the | Total active options; 24,20,125 
options; Vested options: 6,05,031 

Unvested options: 18,15,094 

Each option is convertible into one equity 
share of the Company. 

  

d) Pricing formula; Rs. 43/- per option 

  

e) Options vested; Vested options: 6,05,031 
Unvested options: 18,15,094 

  

f) Time within which option may be | Within two years from the date of vesting of 

  

  

exercised; options. 

g) Options exercised; Nil 

h) Money realized by exercise of options; Nil 

  

i) The total number of shares arising as a | Nil 
result of exercise of option; 

  

j) Options lapsed; Out of total 29,88,375 options granted on 
November 25, 2017 under the scheme, 

5,68,250 options have lapsed over the period 

of time till the date of the Compensation 
Committee Meeting held on August 29, 2020       

  

TIME TECHNOPLAST LTD. 
Bringing Polymers To Life



TIME 
  [ k) Variation of terms of options; Exercise price of active vested/unvested 

options changed to Rs. 43/- per option from 
Rs. 93.58/- per option. 

  1) Brief details of significant terms; As mentioned above 

  m)Subsequent changes or cancellation or | As mentioned above 
exercise of such options; 

  n) Diluted earnings per share pursuant to Options are yet to be exercised 
issue of equity shares on exercise of 
options;       
  

You are requested to take note of the same. 

Thanking you, 

Yours Faithfully 

For Time Technoplast Limited 

Bharat Vageria 

Whole Time Director 
DIN: 00183629 

TIME TECHNOPLAST LTD. 
Bringing Polymers To Life
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Independent Auditor’s Review Report on Quarterly Unaudited Standalone Financial Results of the Company 
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 
Time Technoplast Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Time 
Technoplast Limited (‘the Company’) for the quarter ended 30 June 2020 (‘the Statement’) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’). 

This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 “Interim Financial Reporting" (‘Ind AS 34), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial statement consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than as audit conducted in accordance with standards on auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion, 

We draw attention to Note 3 to the accompanying financial results with regard to management's evaluation 
of uncertainty due to the outbreak of COVID-19 and its impact on future operations of the Company. The 
Management believes that no further adjustment are required to the financial results. However, in view of 
the highly uncertain economic environment, a definitive assessment of the impact on the subsequent 
periods is highty dependent upon circumstances as they evolve. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Shah & Taparia For Shah Khandelwal Jain & Associates 
Chartered Accountants Chartered Accountants 
Firm Registration No: 109463W Firm Registration No: 142740W 
RAMESH KUMAR __ bigtully signedoy namestt ASHISH rraaeeangt tases KUMAR PIPALWA, PIPALWA Date: 7020.08.20 134025 40530 KHANDELWAL Baesteaeasveess 

Ramesh Pipalawa Ashish Khandelwal 

Partner Partner 
Membership Number; 103840 Membership Number: 049278 
UDIN: 20103840AAAAJP4283 UDIN: 20049278AAAACX9967 
Place of Signature: Mumbai Place of Signature: Mumbai 
Date: 29% August 2020 Date: 29% August 2020
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independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of the Company 

under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Time Technoplast Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Time 

Technoplast Limited (“the Parent’), Subsidiaries and associates (the Parent, subsidiaries and its associates 

together referred to as ‘the Group’) for the quarter ended 30 June 2020 (‘the Statement’), being submitted by 

the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing Regulations’). 

This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34’), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 

of interim financial statement consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than as audit conducted in accordance with standards on auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We draw attention to Note 3 to the accompanying consolidated financial results with regard to management’s 

evaluation of uncertainty due to the outbreak of COVID-19 and its impact on future operations of the Company. 

The Management believes that no further adjustment are required to the financial resutts. However, in view of 

the highly uncertain economic environment, a definitive assessment of the impact on the subsequent periods is 

highly dependent upon circumstances as they evolve. 

The Statement includes the results of the following entities 

List of Subsidiaries 
TPL Plastech Limited, NED Energy Limited, Elan Incorporated Fze, Kompozit Praha $ R O, Ikon Investment 
Holdings Limited, GNXT Investment Holding PTE Limited, Schoeller Allibert Time Holding PTE Limited & 

Schoeller Allibert Time Material Handling Solutions Limited 

List of Joint Ventures 
Time Mauser Industries Private Limited
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  6. We did not review the interim financial results and other financial information considered in the preparation of 
the Statement in respect of eight subsidiaries whose interim financial result reflect total revenue of Rs 
24,886.83 Lacs and total profit of Rs. 149.37 Lacs for the quarter ended June 30, 2020. These interim financial 
result has been reviewed by other auditor whose reports have been furnished to us by the management and our 
report on the statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors, 

We did not review the interim financial results and other financiat information considered in the preparation of 
the Statement in respect of one joint venture whose interim financial result reflect total loss of Rs. 33.35 Lacs 
(represent group share) for the quarter ended June 30, 2020, These interim financial results has been reviewed 
by other auditor whose reports have been furnished to us by the management and our report on the statement, 
in so far as it relates to the amounts and disclosures included in respect of the Joint venture is based solely on 
the reports of the other auditors. 

Our opinton on the Statement is not modified in respect of matters referred to in para 4 and 6. 

7, Based ‘on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Shah & Taparia For Shah Khandelwal Jain & Associates 
Chartered Accountants Chartered Accountants 
Firm Registration No: 109463W Firm Registration No: 142740W 
RAMESH KUMAR Ragtes OMAR EPALWA ASHISH opt estar PIPALWA Date:2020.0828 13:41:25 KHANDELWAL betta enn 

Ramesh Pipalawa Ashish Khandelwal 
Partner Partner 
Membership Number: 103840 Membership Number: 049278 
UDIN No: 20103840AAAAJQ8698 UDIN No: 20049278AAAACY41 43 
Place of Signature: Mumbai Place of Signature: Mumbai 
Date: 29% August 2020 Date: 29% August 2020


