TIME

May 28, 2022

To,
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, 5" Floor, 1* Floor, New Trading Ring,
Plot No. C-1, Block G, Rotunda Building,
Bandra — Kurla Complex, P.J. Towers, Dalal Street,
Bandra (East), Mumbai — 400 051 Fort, Mumbai =400 001
Symbol: TIMETECHNO Scrip Code: 532856
Meeting Commencement Time 12:00 Noon
Meeting Conclusion Time 05: 10 P. .

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 28, 2022

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of Time Technoplast Limited at
its meeting held on May 28, 2022, inter-alia, transacted and approved the following businesses:

1. Considered and approved Audited (Standalone & Consolidated) Financial Results for the Quarter
and Year ended 31° March, 2022 (Annexure — A).

2. Considered Auditors’ Report (Standalone & Consolidated) dated May 28, 2022, issued by the
Joint Statutory Auditors i.e. M/s. Shah & Taparia and M/s. Shah Khandelwal Jain & Associates,
Chartered Accountants, for the Quarter and Year ended 31°**March, 2022 (Annexure — B).

3. Declaration in respect of Auditors’ Report with Unmodified Opinion for the Financial Results, for
the year ended 31" March, 2022 (Annexure — C).

4. Recommended final dividend of Rs. 1/- per equity share of face value of Rs. 1/- each (100%) for
the financial year ended 31% March, 2022, subject to the approval of the Members at the
ensuing Annual General Meeting.

You are requested to take note of the same.
Thanking you,

Yours Faithfully,
For Time Technoplast Limited

Bharat Kumar Vageria
Managing Director
DIN: 00183629
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH , 2022

( Xin Lakhs)
Sr. |Particulars Quarter Ended Year Ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Iincome
a |Revenue from Operations 60,018 53,444 58,325 203,149 172,546
b |OtherIncome 12 36 12 254 221
Total Income (a+b ) 60,030 53,480 58,337 203,403 172,767
2 |Expenditure
a |Cost of Materials Consumed 44,001 37,398 41,416 145,997 125,538
b |Change in inventories of finished goods & work-in-progress (305) 643 1,589 (728) 386
¢ |Employees Benefits Expenses 2,488 2,388 2,364 9,334 8,610
d |Finance Costs 1,291 1,308 1,365 5,265 5,625
e |Depreciation and amortisation expense 2,481 2,425 2,371 9,695 9,302
f |Other Expenditure 5,723 5,408 5,027 20,497 16,360
Total Expenditure 55,679 49,569 54,132 190,060 165,821
3 | Profit before Exceptional Items & tax (1-2) 4,351 3,911 4,205 13,343 6,946
4 | Exceptional Items - - - = =
5 |Profit Before Tax (3+4) 4,351 3,911 4,205 13,343 6,946
6 |Tax Expenses 1,099 1,010 950 3,423 1,822
7 |Profit After Tax (5-6) 3,252 2,901 3,255 9,920 5,124
8 |Other Comprehensive Income (Net of Tax)
Items that will not be reclassified subsequently to Profit or Loss
a |Remeasurement of net defined benefit plan (64) - 59 (64) 59
Total Other comprehensive Income (64) - 59 (64) 59
9 |Total Comprehensive Income (7 + 8) 3,188 2,901 3,315 9,856 5,183
10 |Paid -up equity share capital (Face Value of X 1/-) 2,261 2,261 2,261 2,261 2,261
11 |Other Equity (excluding Revaluation Reserve) 144,266
12 |Earnings Per Share ( EPS)
a |Earning Per Share- Basic 1.44 1.28 1.44 2.27
b |Earning Per Share- Diluted 1.43 1.28 1.43 2.26




STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(% In Lakhs)
As at As at
Sr Particulars 31.03.2022 31.03.2021
No (Audited) (Audited)
ASSETS
(1) |INon-Current Assets
(a) Property, Plant & Equipment 99,165 95,029
(b) Capital Work-In-Progress 3,685 2,542
(c) Right-of-Use-Assets 2,077 2,570
(d) Intangible Assets 11 18
(e) Financial Assets
Investments 16,479 16,485
Others Financial Assets 1,529 1,465
Non Current Assets 122,946 118,109
(2) [Current Assets
(a) Inventories 49,826 44,144
(b) Financial Assets - -
(i) Trade Receivables 60,996 55,446
(ii) Cash & Cash Equivalents 1,351 1,340
(iii) Bank Balance other than above 812 1,154
(c) Other Current Assets
(i) Balances with/Due from Government Authorities 5,216 3,918
(ii) Other Current Assets 32,491 22,077
Current Assets 150,693 128,079
Assets Classified As Held For Sale 2,973 3,614
Total Assets 276,612 249,802
Equity and Liabilities
Equity
(a) Equity Share Capital 2,261 2,261
(b) Other Equity 152,488 144,266
Total Equity 154,749 146,527
Liabilities
(1) |Non-Current Liabilities
(a) Financial Liabilities
Borrowings 21,578 21,040
Lease Liabilities 1,960 2,312
Deferred Tax Liabilities (Net) 8,082 7,578
Total Non-Current Liabilities 31,620 30,930
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 51,023 48,102
(i) Trade Payables
Micro, Small & Medium Enterprises 429 204
Other 31,557 18,794
(iii) Other Financial Liabilities 424 498
(b) Other Current Liabilities 3,285 2,706
(c) Provisions 605 571
(d) Current Tax Liabilities 2,920 1,470
Current Liabilities 90,243 72,345
Total Equity and Liabilities 276,612 249,802




STANDALONE CASH FLOW STATEMENT

(X in Lakhs)
Year Ended Year Ended
Sr 31.03.2022 31.03.2021
No PARTICULARS (Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax & Extraordinary Iltems 13,343 6,946
Adjustment For:
Depreciation And Amortisation Expenses 9,695 9,302
Finance Costs 5,265 5,625
( Profit )/ Loss On Sale Of Investments (36) -
{ Profit )/ Loss On Sale Of Property Plant & Equipment/Asseta held
for sales (12) (16)
Dividend Income (205) (205)
Remeasurements Of Net Defined Benefit Plans (64) 59
Share Based Payment Reserve (50) (61)
Operating Profit Before Working Capital Changes 27,934 21,650
Adjustment For :
Trade Receivables,Loans & Advances And Other Assets (15,772) (1,253)
Inventories (5,683) 1,002
Trade Payables , Other Liabilities And Provisions 13,602 (3,599)
Cash Generated From Operations 20,082 17,801
Tax Payment (3,024) (1,762)
Cash Flow Before Extraordinary Iltems 17,058 16,039
Net Cash From Operating Activities (A) 17,058 16,039
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Property ,Plant And Equipment, Intangibles Etc (14,473) (6,543)
Sale Of Property, Plant & Equipment, Intangibles etc - 308
Sales of Assets Classified As Held For Sale 653
Sale Of Investments 42 -
Purchase Of Investment - (503)
Dividend Received 205 205
Maturity/ (investment) in Bank deposit 342 (150)
Net Cash Used In Investing Activities (B) (13,231) (6,684)
C. [CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds From Borrowings 3,458 (2,257)
Repayment of Lease Liability (426)| (320)
Dividend Paid & Tax On Dividend (1,583) (2,148)
Interest Paid (5,265) (5,625)
Net Cash Used In Financing Activities (C) (3,816) (10,351)
Net Increase/ (Decrease) In Cash And Cash Equivalents (A+B+C)
11 (997)
Cash And Cash Equivalents at the beginning of the year 1,340 2,336
Cash And Cash Equivalents at the end of the year 1,351 1,340




Additional Standalone Information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended as at and for the quarter and year ended 31st March 2022 mentioned below:

Sr.

No.

Particulars

Quarter Ended

Year Ended

31.03.2022

31.12.2021

31.03.2021

31.03.2022

31.03.2021

(Audited)

(Unaudited)

(Audited)

(Audited)

(Audited)

10

Debt Equity Ratio
(Total Borrowings / Total Shareholders Equity)

Debt Service Coverage Ratio

(Profit before Tax, Exceptional Items, Depreciation, Finance
Charges / ( Finance Charges + Long Term Borrowings scheduled
principal Repayments during the period))

Interest Service Coverage Ratio
(Profit before Tax, Exceptional Items, Depreciation , Finance
Charges / Finance Charges )

Current Ratio
( Current Assets / Current Liabilities)

Long term debt to working capital

( Non-Current Borrowings + Current maturities of long term
borrowings / Current Assets - (Current Liabilities - Current
Maturities of Long Term borrowings)

Bad debts to Accounts receivable ratio
(Bad debts / Trade receivables )

Current Liability ratio
(Current Liabilities / Total Liabilities)

Total debts to total assets
(Total Borrowings / Total Assets)

Debtors Turnover (no. of days)
( Average Trade receivables / Revenue from Operation plus Duties
& Taxes * No of days)

Inventory Turnover (no. of days)

(Average inventory / Revenue from Operation plus Duties & Taxes
* No of days)

0.47

1.61

6.29

1.67

0.46

Negligible

0.74

0.26

80

65

0.49

1.79

5.84

1.77

0.43

Negligible

0.72

0.28

88

71

0.

55

o]

1.

0.

Negligible

0.

0.

47

10

82

77

48

70

28

79

0.47

1.70

5.38

1.67

0.46

Negligible

0.74

0.26

92

0.47

2.26

3.89

1.77

0.48

Negligible

0.70

0.28

104

83




Sr. |Particulars Quarter Ended Year Ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
11 |Operating EBITDA Margin ( %) 13.53% 14.25% 13.61% 13.91% 12.66%
(Profit before depreciation, Interest, Tax and exceptional items /
Revenue from operations)
12 [Net profit Margin ( %) 5.42% 5.42% 5.58% 4.88% 2.97%
( Profit After tax / Revenue from operations)
13 |Paid up Equity Share Capital 2,261 2,261 2,261 2,261 2,261
(Face value of Re. 1 per share)
14 |Other equity Excluding Revaluation Reserves 152,488 149,409 144,266 152,488 144,266
15 |Net worth 154,749 151,670 146,527 154,749 146,527

=
7
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH , 2022

( X in Lakhs)
Sr. |Particulars Quarter Ended Year Ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |income
a |Revenue from Operations 103,896 94,197 95,119 364,984 300,492
b |Other Income 142 72 225 296 382
Total Income {a+b) 104,039 94,269 95,344 365,280 300,874
2 |Expenditure
a |Cost of Materials Consumed 76,351 65,390 64,519 259,465 209,245
b |Change in inventories of finished goods & work-in-progress (2,277) 950 2,235 (1,751) 1,046
¢ |Employees Benefits Expenses 4,961 4,590 4,729 18,263 15,938
d |Finance Costs 2,265 2,292 2,375 9,200 9,775
e |Depreciation and amortisation expense 4,036 3,940 3,830 15,740 15,100
f |Other Expenditure 10,994 9,686 10,730 38,426 35,549
Total Expenditure 96,330 86,848 88,418 339,343 286,652
3 | Profit before Exceptional Items & tax (1-2) 7,709 7,421 6,926 25,936 14,222
4 | Exceptional Items - - - 2
5 |Profit Before Tax (3+4) 7,709 7,421 6,926 25,936 14,222
6 |Tax Expenses 2,026 1,935 1,748 6,716 3,638
7 |Net Profit After Tax (5-6) 5,682 5,486 5,178 19,220 10,583
8 |Extraordinary Item (Net of Tax Expenses) - - - - -
9 |Net Profit For the period (7 + 8) 5,682 5,486 5,178 19,220 10,583
10 |Other Comprehensive Income (Net of Tax) (197) 63 197 (1) 200
11 |Total Comprehensive Income (9+10) 5,486 5,549 5,375 19,219 10,783
12 |Net Profit attributable to
Owners 5,550 5,372 5,220 18,802 10,343
Non Controlling Interests 132 114 (42) 419 240
5,682 5,486 5,178 19,220 10,583
Other Comprehensive Income attributable to
Owners (197) 63 194 (2) 197
Non Controlling Interests 0 - 3 0 3
(197) 63 197 (1) 200
Total Comprehensive Income attributable to
Owners 5,353 5,435 5,415 18,800 10,540
Non Controlling Interests 133 114 (40) 419 243
5,486 5,549 5,375 19,219 10,783
13 |Paid -up equity share capital (Face Value of X 1/-) 2,261 2,261 2,261 2,261 2,261
14 |Other Equity (excluding Revaluation Reserve) 187,562
15 |Earnings Per Share ( EPS)
a |Earning Per Share- Basic 245 2.38 231 8.31
b_JEarning Per Share- Diluted 2.45 2.37 2.30 8.29




SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2022

(X in Lakhs)
sr Quarter Ended Year Ended
No Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 |Segment Revenue
(a) Polymer Products 72,702 64,502 68,760 251,228 210,986
(b) Composite Products 31,194 29,695 26,359 113,756 89,506
Total 103,896 94,197 95,119 364,984 300,492
Less : Inter Segment Revenue - - - - -
Net Sales/Income from operations 103,896 94,197 95,119 364,984 300,492

2 |Segment Results
Profit before tax and interest from each segment
(a) Polymer Products 6,992 6,417 6,458 23,640 16,241
(b) Composite Products 2,840 3,224 2,618 11,200 7,373
Total 9,832 9,641 9,076 34,840 23,614
Less:
i) Interest 2,265 2,292 2,375 9,200 9,775
Add
i) Other Un-allocable Income net off 142 72 225 296 382
Total Profit Before Tax 7,709 7,421 6,926 25,936 14,222

3 |Segment Assets
(a) Polymer Products 315,598 296,377 287,919 315,598 287,919
(b) Composite Products 44,838 45,056 42,529 44,838 42,529
(c) Unallocable - - - - -
Total Segment Assets 360,436 341,433 330,448 360,436 330,448

4 |Segment Liabilities
(a) Polymer Products 42,737 32,202 35,695 42,737 35,695
(b) Composite Products 4,659 4,108 4,228 4,659 4,228
(c) Unallocable - - - - -
Total Segment Liabilities 47,396 36,311 39,923 47,396 39,923




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(X In Lakhs)
Sr As at As at
Particulars 31.03.2022 31.03.2021
No (Audited) {Audited)
ASSETS
(1) |Non-Current Assets
(a) Property, Plant & Equipment 123,193 122,329
(b) Capital Work-In-Progress 7,023 4,025
(c) Right-of-Use-Assets 8,162 5,753
(d} Intangible Assets 7 24
(e) Financial Assets
Others Financial Assets 3,565 2,888
Non Current Assets 141,950 135,019
(2) [Current Assets
(a) Inventories 90,769 75,985
(b) Financial Assets
(i) Trade Receivables 86,687 79,828
(i) Cash & Cash Equivalents 6,845 6,067
(iii) Bank Balance other than above 2,567 2,632
(c) Other Current Assets
(i) Balances with/Due from Government Authorities 16,261 14,970
(i) Other Current Assets 9,988 9,938
Current Assets 213,117 189,420
Assets Classified As Held For Sale 5,368 6,009
Total Assets 360,436 330,448
Equity and Liabilities
Equity
(a) Equity Share Capital 2,261 2,261
{b) Other Equity 205,006 188,024
Equity Attributable to Shareholders 207,268 190,285
Non - Controlling Interest 5,341 4,830
Total Equity 212,609 195,115
Liabilities
(1) |Non-Current Liabilities
(a) Financial Liabilities
Borrowings 25,267 26,160
Lease Liabilities 8,053 5,339
Deferred Tax Liahilities (Net) 9,019 8,255
Non-Current Liabilities 42,339 39,754
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 57,270 54,814
(ii) Trade Payables
Micro Small & Medium Enterprises 454 212
Other 38,039 32,231
(iii) Other Financial Liabilities 883 905
(b) Other Current Liabilities 3,833 3,350
(c) Provisions 1,466 1,363
(d) Current Tax Liabilities (Net) 3,542 2,705
Current Liabilities 105,487 95,579
Total Equity and Liabilities 360,436 330,448




CONSOLIDATED CASH FLOW STATEMENT

(% In Lakhs)
Year Ended Year Ended
Sr 31.03.2022 31.03.2021
No PARTICULARS (Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax & Extraordinary Items 25,936 14,222
Adjustment For:
Depreciation And Amortisation Expenses 15,740 15,100
Finance Costs 9,200 9,775
{ Profit )/ Loss On Sale Of Investments (29) -
( Profit )/ Loss On Sale Of Property Plant & Equipment (12) -
Minority Interest In Subsidiary 511 (386)
Remeasurements Of Net Defined Benefit Plans (56) 68
Exchange Adjustment (Net) 54 132
Share Based Payment Reserve (50} (61)
Operating Profit Before Working Capital Changes 51,294 38,849
Adjustment For :
Trade Receivables,Loans & Advances And Other Assets (8,877) 1,798
Inventories (14,784) (219)
Trade Payables , Other Liabilities And Provisions 6,842 (11,300)
Cash Generated From Operations 34,475 29,129
Tax Payment (5,395) (3,425)
Cash Flow Before Extraordinary Items 29,079 25,703
Net Cash From Operating Activities (A) 29,079 25,703
B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Property ,Plant And Equipment, Intangibles Etc (18,682) (10,200)
Sale Of Property Plant & Equipment , Intangibles Etc - 16
Sale Of Investments 42 -
Sales of Assets Classified As Held For Sale 653
Maturity/ {(investment) in Bank deposit 65 (341)
Net Cash Used In Investing Activities (B) (17,922) (10,524)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds From Borrowings 1,563 (2,231)
Payment Of Lease Liabilities (Net) (1,091) (848)
Dividend Paid & Tax On Dividend (1,651) (2,217)
Interest Paid (9,200) (9,775)
Net Cash Used In Financing Activities (€) (10,379) (15,070)
Net Increase/ (Decrease) In Cash And Cash Equivalents (A+B+C) 778 109
Cash And Cash Equivalents As At {Opening Balance) 6,067 5,958
Cash And Cash Equivalents As (Closing Balance) 6,845 6,067




NOTES :-

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on May 28, 2022.
2 The financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

3 Additional consolidated information pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement)
Regulations, 2015, as amended as at and for the quarter/ year ended 31st March 2022 mentioned below:
Sr. |Particulars Quarter Ended Year Ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1|Debt Equity Ratio 0.40 0.41 0.43 0.40 0.43
(Total Borrowings / Total Shareholders Equity)

2|Debt Service Coverage Ratio 2.24 1.73 433 1.96 2.24
(Profit before Tax, Exceptional Items, Depreciation, Finance Charges / (
Finance Charges + Long Term Borrowings scheduled principal
Repayments during the period))

3|Interest Service Coverage Ratio 6.18 5.96 5.53 5.53 4.00
(Profit before Tax, Exceptional Items, Depreciation , Finance Charges /
Finance Charges )

4|Current Ratio 2.02 2.02 1.98 2.02 1.98
( Current Assets / Current Liabilities)

5|Long term debt to working capital 0.32 0.30 0.37 0.32 0.37
( Non-Current Borrowings + Current maturities of long term
borrowings / Current Assets - (Current Liabilities - Current Maturities of
Long Term borrowings)

6|Bad debts to Accounts receivable ratio* Negligible Negligible Negligible Negligible Negligible
(Bad debts / Trade receivables )

7|Current Liability ratio 0.71 0.74 0.71 0.71 0.71
(Current Liabilities / Total Liabilities)

8|Total debts to total assets 0.23 0.25 0.25 0.23 0.25
(Total Borrowings / Total Assets)

9|Debtors Turnover (no. of days) 67 72 72 76 90
( Average Trade receivables / Revenue from Operation plus Duties &
Taxes * No of days)




Sr.

Particulars

Quarter Ended Year Ended
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

10 |Inventory Turnover (no. of days) 69 71 68 76 84
(Average inventory / Revenue from Operation plus Duties & Taxes * No
of days)

11 |Operating EBITDA Margin ( % ) 13.47% 14.48% 13.77% 13.93% 12.99%
(Profit before depreciation, Interest, Tax and exceptional items /
Revenue from operations)

12 [Net profit Margin (%) 5.46% 5.82% 5.43% 5.26% 3.52%
( Profit After tax / Revenue from operations)

13 |Paid up Equity Share Capital 2,261 2,261 2,261 2,261 2,261
(Face value of Re. 1 per share)

14 [Other equity Excluding Revaluation Reserves 204,660 199,409 187,562 204,660 187,562

15 [Net worth Excluding Revaluation Reserves 206,922 201,670 189,823 206,922 189,823
* Bad debts to Accounts Receivable ratio was negligble i.e. less than 0.001.

4 The Board of Directors have recommended a dividend of 100% i.e. Rs. 1.00 (P.Y. Rs. 0.70) per equity share of face value of Rs. 1/- each of the company for the year ended
March 31, 2022, subject to the approval of Members.

5 The resolution recommended by Board of Directors was approved by the Members of the Company on 10th May, 2022 through Postal Ballot for consolidation cum
restructuring of overseas business. The proceeds of consolidation cum restructuring will be utilized for Repayment of Debt, Capex for Valued Added Products and Benefit to
the Shareholders.

6 The figures of last quarter of current and previous year are the balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures of nine months of respective year.

7 The previous period’s figures have been re-grouped / re-classified wherever considered necessary.

8

The results are available on the Bombay Stock Exchange website (URL: www.bseindia.com), the National Stock Exchange website (URL: www.nseindia.com) and on the

Company’s website (URL: www.timetechnoplast.com).

Date : May 28, 2022
Place : Mumbai

For Time Technoplast Limited

Bharat Kumar Vageria

/

Managing Director

DIN: 00183629
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Independent Auditor’s Repart on
Regulation 33 of the SEBI (Listing Obligations
amended for the quarfer and year ended March 31, 2022

1O THE BOARD OV DIRECTORS OF
TIME TECHNOPLAST LIMITED

1, Opinion

We have audiled the accompanying
Technoplast 14d (‘the Company') for Lhe quart
Horewilh, being, submitted by the company pursuant o {he requirenen! ol R
Obligations and Disclosure Reguirements) Regulations, 2015, as amencled (“Listing Rugulatitms"}.

lone Financial Resulls of Mfs Time

1s,2022 ('the Statement') attached
egulation 33 of the SEBI

Stalement of Audited Standa
or and year ended Mavch

{Listing

in our opinion and (o the best of our information and according 1o the explanations given to us, the

Statement:

ance with the requirements of Regulation 33 of the of the SEBI (Listing

i, is presented in accord
Requirements) Regulations, 2015, as amerded; and

Obligations and Disclosure

ii. gives a true and faic view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS) and other accounting principles generally
accopted in India of the nel profit and other comprehensive income and other financial

information of the Company for the quarter and year enclod March 31,2022,

2, Hasis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under section

143(10) of the Companies Acl, 2013 (the Act). Our responsibilitics under those Standards-are further
deseribed in the "Auditor's Responsibilities for the Audit of the Standalone Financial Resulls* section of our
report, We are independent of the Company in accordance with the Code of Bthics issucd by the Institute of
Chartered Accountants of Indin together with the elhical reguiremients that are velevant to aur audit of the
(inancial vosults under the provisions of the Companies A, 2003 and the Rules therewler, and we have
(ulfilled our olber cthical responsibilities in accordance wilh these requirements and the Code of Tithics, e
beliove that the audit evidence we have obtained is sufficient and appropriale to provide a basis for our

opinion,

3. Management's Respansibilily for the Standatone Financial Resulls
‘l"he Statement has been prepared o the basis of the standadone ansual finaneinl statements. The
(_}_gmny‘? Buard of Directors arv sesponsible for the proparation of these fimieial results thal give 4 tue
5 (;‘ W’f -\\;i ll]l]f J:Tl.::, }}::::l[:)l‘{ l'ns:i| and other mnlpf'n-h.vnsi\'u .incumv ind alher finaneial infm‘lnm{inn in
/ &qi%&.&n{..ﬁ A ‘m.[l,in ; ‘.l.m- Tuasurcnwnl pl'fmwplt-s faidd dwn in Idian Accounting Stadard 3,
I ‘1“ Kl n‘tﬂ} : 1ni]w.-tm-.,u:;“l:ML.-”‘.&-“I under Section 133 of the Act rad with relevim)Gdbda@iiued

Wit s =il p, principles penerally accepled in India and in compliance I
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of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Acl for safeguarding of the assels of the Company and for

preventing and delecting frauds and other irregularities; selection and application of appropriate
:1cc<m_nling policies; making judgrents and estimates that are rossoriable and prudent; and design,
implementation and maintenance of adequate internal finsinclal controls that woro operaling effoctively fur
ensuring the accuracy and completencss of the accounting records, relovant 10 the picparation and
presentation of the standalone finavcial resulls that give a trué and fair view and are free from malvrial

misstatement, whether due to fraud or error,

paring. the standalone financial results, the Board of Direclors are respun’siblc for assessing the

In pre
applicable, malters relaled to yoing

Company's abilily lo continue os o poing convern, disclosing, ‘as

concert aid using the going coneern Basis of accounting utiless thoe Bonrd of Directors either intends lo
fiquidate the Company or to cease operalians, or has né reatistic alternative but Lo do so.

The Board of Diréctors are also responsible for oversceing the Cuompany's financial reporting process.

4. Auditors Responsibilities for the Audit of Standalone Financial Results

lo ubtain reasonable ussurance aboul whelhor the standalone
menl, whether due to fraud or error, and to issae an audilor's veport that
b lovel of assurance, bulis wol & guarantee that an audit
a material misstatement whon it exists, Misstatemenls
or in the aggregate, (hey could

Our objectives are finencial resulis os a whole
are freo from materfal missiate
includes aur apinion. Reasenable assurance isa hig

conducted in accordance with SAs will always detect
can arise from fraud or error and are considered material if, individually
the economic decisions of users laken on the hasts of these standalone

reasonably be expected to influence
financial resulls,
A part of an awdil in accordance with SAs, wu exercise professional julgment and maintain professional

skepticisn throughout the audit,

We also:

+ Idanlify and assess (he risks of material misstaloment of Ow standalone linanvial rosults, whethor due
audil prace ¢ risks, and ublain audil evidence

a Lasls for our opinion. Tl

for one resulling from enor, as (raud may invalve

{raud ot error, design and perform dures responsive ta thos
that is sufficient and appropriate to provide :
misstaternent resulting from frand i higher than .
misreprosenlations, or-the override of intemal control.

o1y, intentional omissions,

colfusion, forg,
Jevant Lo tie auditin orlerlo design audhit jrrovedures that
wtion 3N of the A, we ane also resgionsible for

+ Obtain an understanding of intenal contrat re
internal finaneial contrals with refvrence Lo

chreumstances. Under 5
hether the campany has adequate
o aperating elfectiveness ol sich conhok,

are appropriate in the

,S}g{FJ.ﬁb}:mB our ()|‘II1'H(J]'I oW
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» Conelude on the apprapriateness of the Board of Directors' use of the going concern basis of accounling
and, based on the audit evidence obtained, whether o malerial ucertainty exists related ta evenls or
condilions that may cast significant dould on the Company's abilily t continue as a going concer. If we
conclude that a material uncertainly exists, we are required to draw attenlion in our auditor's repart to the
related disclosures in the financial results or, if such disclosures are inadequale, to modify our opinion. Qur
conclusfons are based on the audit evidence obtained up lo the dale of our auditor's report. However,
fulure events or condilions may cause the Company to cease to contltwe as a going concern, '

+ Evaluate (he overall presentation, structure and content of (he standalone financial results, including the
disclostres, and whether the financinl results represent the underlying transactions and events in a manner

thal achieves faiv presentation,

We communicale with those charged wilh povernance regarding, among other matlers, the planned scapu
and timing of the audil and signilicant audit findings, including any significant deficiencies in internal

control thal we identify during our audit,

We also provide those-charged with governance with a statement {hal we have complicd with relovant
ethical requirements regarding dependence, and 1o conminicate with them all relationships and other
matlers that may reasonably he thought to bear on our independence, and where applicable, refated

safeguards,

5. Other Matters

‘The Stalement includes the results for the quarter ended March 31, 2002 being, the balance fipu res betsveen
the audited figures in respect of the full financial year enced March M, 2022 and the published unadited

year-1o-i1

ate figures up to e end of the tird quarter of the euvrent finoncial yonr, which were subject to

limiled roviesy by us, as required under the Listing Regulations.

For Shah & Taparta
Cleartered Accountants
Firimn Reglstration Noz 109463W
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For Shnh Khandelwal Jaln & Associates
Chartered Accountants
Firor Registration No: 142740W

AshishKhonclelwal

Parner
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d linancial Results of ‘Time Technoplast l.td.
tics and Fxchange Board of India (Listing

Independent Audilor's an Audit of Consolidate
2015, as amended for the quarter and

pursuant {o he Regulalion 33 of the Sceur
Obligations and Disclosure Requirements) Regulations,

year ended March 31, 2022

TOTHE H()Ale OF DIRECTORS OF
TIMLE TUCHNOPLAST LIMITED

1. Opinion

We have audited the accompanying Statement of Audited Consolichted Financial Results of M/s
Time Technoplast Lid(‘the Holding Company') subsidiarics, associates and joint venture as listed
in Annexure 1 (the Holding Company, subsidiaries Jils associatis and joinl venture together
referred Lo as ‘the Group') for the quarter and year onded March 31, 2022 ('the Statement),
altached here with, being subinitted by the Flolding Company pu ssuant {o the requirements of
Regulation 33 of the Securitics and Iixchange Board of India (listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended ('the Listing Regulations’).
best of our information and according to the explanalions given ta us

other auditors on separate audited financial
s amnd associates, the

In our opinion and (o the
and based on the consideration of the reports of the
slalements/ financial - resulls/financial information of the subsidiari

Statemenl;
i includes the results of the entilies as mentioned in annexure 1;

ifh the requirements of Regulation 33 of the of the SEBI

ii. are presentod in accordance w
ments) Regulations, 2015, as amendud; and

(1.isting Obligations and Disclosure Require

jii. gives a rae and fair view in conformily with the recognition and measurement
principles laicd down in the Indian Accounting Standards and olher accounting principles
generally accepled in India of the consolidated net profiland nther comprehensive income
and other financial information of the Group for the quarter and year ended March 31,

2022,

2.Basis of Opinion

Wo conducled our audil in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Acl, 2013 (the Act). Our responsibilities under those Standards
are further doseribed in the "Auditor's Responsibilities far the Auditof the Consolidated Finanvial
Resulls" section of our reporl. We are independent of the Group inaccordance with the Code of
lithics issued by (he [nstitute of Chartered Accountants of hudia together wilh the ethical
requirements thal are relevant o our audit of the financial results under the provisions of the

Companies Acl, 2013 and the Rulos thereunder, and we have fullitled our other ethical
Jlgs i accordance wilh these requirements and the Codeof Ethics. We believe that the
?gt‘di} cvfﬂbﬁ){;\\\'u have oblained is sulficient and appropriate toprovidea basis for gur opinien.
.',' ",‘ ‘:'.:J_“:‘s\'j}: % 5
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3 Management's Responsibility for the Consalidated Financial Results

The Statement has been prepared on the basis of the consolidatad annual financial statements. The
Huoklkding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and
ather (inancial informaltion of the Group in accordance with the applicable accounling standards
preseribed under Section 133 of the Acl read with relovant wles issued thereunder and other
accounling principles generally accepled in India and in compliance with Regulation 33 of thee
Listing. Regulations, The vespective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounling reconls inaccardance with the provisions of
the Act for saleguarding of the assets of the Group and for preventing and detecting frauds and
other irregularilies; selection and application of appropriste accounting  policies; making
judgments and eslimales that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were eperating clfectively for ensuring,
the accuracy and completeness of the accounting records, relevant (o the preparaticn and
presentation of the consolidated financial rosults that give a true and (air view and are free from
malterial misstatement, whetber due o fraud or oeror, which have been used for the purpose of
preparation of the Slatement by the Divectors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies incladed in the
Group are responsible for assessing the ability of the Group to conlinue as a going concern,
disclosing, as applicable, matters related to going concern and using the going cancern basis of
accounting unless the respective Board af Divectors either intends to liquidate the Group or Lo
cease aperations, or has no realistic allernative but to do so.

The respective Board of Diveclors of the companivs included inthe Group are also respansible for
over:sseeing the financial reporting pracess of the Group,

4, Auditors Responsibilities for the Audit of Consolidated Financial Resulls

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due o frawd or errar, and loissue an audilor's ceport that
includus our apinion. Reasonable assurance is a high level of agsurance; bied is ol a puarantee that
an audit conducted in accordance with SAs will always delocta material misstatement when it
exists, Misslalements can arise from fraud or error and are considered matevial if, individually oy
in the aggregate, they could reasonably be expected to influente the economic decisions of users
taken on the basis of these consolidated financial results,

As part of an andit in accordance with SAs, we exercise prafussional judgment and maintain

professional skepticism throughout Uie audil. Wealso:

y Iddentify and assess the risks of material misstatement of the Slatement, whethor due o
fraud or orfor, desipn and perform audit procedures responsive o thase risks, and ablain awdit
evidence that is sulficient and appropriate Lo provide a basis for ous opinion. The rish of nol
detecting a material misstatement resulting, from fraud is higher than for one resulting from

i, as lod may involve collusion, forgery, intentivnal omessions, misiepresentations, or the

1, S,
2l 0'\1(\}13 fe of internal controel.
™,

; :»r\?};’\
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progygyt

e understanding of intesnal vontrol selevant e audit in order W desiphs

es that are apprapriate in the circamstances. Under Section H33)(i) uf the a\clg
wnsible for oxpressing our opinion on whether the company has adequate }
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Anancial controls with reference Lo financial stamen in place and the operating effeclivensss of
such vcontrols.

v Evaluate the appropriateness of accounling policies used and the reasonableness of accounting
eslimates and related disclosures made by the Board of Divectars.

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audil evidence abtained, wheher a material uncerlainty oxisls
related to events or conditions that may cast significant doubl on the Company’s ability 1o
conlinue as a going concern. If we concludu that a material uikertainty oxisls, we are required Lo
draw attention in our audito's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinfon. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease (o continue as a going concen.

¢ fivaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement vepresent the undeslving ansactions and events in
manner that achieves fair presentalion.

+ Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its joint ventures of which we are the
independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and perfarmance af the audit of the fisancial information of such entities
included in (he Statement of which we are the independent audilors. For the other entities
included in the Statement, which have been audited by the ofher auditors, such awditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible (or our audit opinion.

We communicale with those charged with governance of the [lolding Company and such other

entities included in the Statement of which’ we are the independent auditors regarding, ameny

other ralters, the planned scope and timing, of the audit and significant audit findings, includling,
any significant deficiencies in interal cantral that we identify during our audit,

We also provide those charged with governance with a staienient that we Bave complied wilh
relevant ethical requitemoents regarding independence, and to communicaie with them all
relationships and other matters thal may reasonably be Lhoughtto bear on our independenve, aml
where applicable, related safeguards.

We also performed procedures in accordanee with the Cirealir No, CIR/CFD/ONMDI/ 4472010
dated Mareh 29, 2019 issued by the Securitios Vxchange Board of India wder Regulation 33(8) of
the Listing Regulations, to the extent applicable.
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5. Other Matters ! ; :
The consolidated financial resulls includes the financial statementsand other financial information

of Light subsidiaries whose Financial Results/statements reflects lotal assets of R51190,742 Lakhs
as at March 31, 2022 / December 31, 2021, lotal revenue of Rs. 49853 Lakhs and Rs 177,393 Lakhs,
Net Profil after lax of Rs. 1,802 lakhs and Rs 8,871 Lakhs, for the guarter and year ended 31 March,
2022 / Décember 31, 2021 respectively. These financial statemenls and other financial information
have been audited by ather auditors whose finanvial stalements, financial information and
auditor's veport bave been furnished to us. Our opinion on the quarterly and year o date
comsolidated resulls in so far as it relates to the affairs of such subsidiaries is based solely on the
roporl of the other auditors and the procedures performed by us are as stated in pavagraph above.
Qur apinion is not modified in respect of this matler with respect foour reliance on the work done
and the reports of the other auditors,

Tl statement also includes the Group's share of Profit of Rs. 6.38 1acs (represent group share) for
the year ended December 31, 2021, in respect of one joinl venlure, whose financial result and other
information have been audited by other auditor whose reporl has been furnished to us by the
management and our report on the stalement, in so far as il relates to the amounts and disclosures
included in respect of these subsidiary is based solely on the report of the other auditor

The financial statements of subsidiaries and associates which are located outside India have been
prepared in accordance wilh accounting principles generally accepled in that country (*local
GAAPY) and have heen audited by the other auditors under generally accepted auditing standard
applicable in that country, The Holding Company's management has converled the financial
slaloments of these subsidiarics and associates from the local GAAP o accounting principles
penerally accepted in India. We have audited these conversion adustments made by the Parent
Company's Management. Our conclusion in sa far as it relales to the amounts and disclosures of
these subsidiaries is based on the report of the other auditor and the conversion adjustments
cartied out the by the Management of the parent company and reviewed by us.

The Statement includes (he rosults. for the quarter ended March 31,2022 being the balance figures
between the audited figures in respect of the full financial ycar ended Mareh 31, 2022 and the
published unaudited year-lo-dale figures up to the end of the thinlquarter of the curvent (inancial
year, which were subject (o limited review by us, as required under the Listing Regulations,
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Annexure 1
List of Vintities Included

Sr. No. Name of lhe Entity ' mlnq_si}m___ -
1 GNXT Investment e Subsidiary .
|2 | ElanIncorporated FZE Subsidiary o
3 Ikon Investment Holdings | Subsidiary J
4 Schogller Allibert Time Holdings PTE. LT, Subsidiary
5 Kompozlt Praha SRO_ " Subsidiary !
6 Time Mauser industries Private timlied Joint Venture .
7 L7PLPlastech Limited Subsiciary '
i 8 Ned Energy Limited ‘ o Subsidiary
19 Schoaller Allibert Time Material Handling Solutlons Limited. Subsidiary ]
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Annexure - C

May 28, 2022
To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, 5" Floor, 1% Floor, New Trading Ring,
Plot No. C-1, Block G, Rotunda Building,

Bandra — Kurla Complex, P.l. Towers, Dalal Street,
Bandra (East), Mumbai — 400 051 Fort, Mumbai — 400 001
Symbol: TIMETECHNO Scrip Code: 532856

Dear Sir/Madam,

Sub: Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33(3){d) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

We hereby confirm that:

Pursuant to provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, Auditor’'s Report on Standalone and Consolidated
Audited Financial Results of the Company for the quarter and financial year ended 31* March, 2022
issued by the Statutory Auditors of Company is with unmodified opinion.

This is for your information and records please.
Thanking you,

Yours faithfully,
For Time Technoplast Limited

Bharat Kumar Vageria
Managing Director & CFO
DIN: 00183629

TIME TECHNOPLAST LTD.
Bringing Polymers To Life
CIN : L27203DD1989PLC003240
Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Daman - 396210
Corp. Off. : 55, Corporate Avenue, 2nd Floor, Saki Vinar Road, Andheri (East), Mumbai - 400 072 INDIA Tel. : 91-22-71119999 Fax : 91-22-2857 5672 E-mail : ti@timetechnoplast.com Website : www.timetechnoplast com
Bangalore : (080) 26608056/61 Baddi: 9816720202/9816700202/9816820202 Chennai (044) 4501 0019/29 Dethi : (0120) 4326144/4284946 Hyderabad : 9849019428 Kolkata : (033) 46037097/98




