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Pursuant 1o Regulation 30 and 33

v SRR Listing ol sgaﬂfm and Disslosure ?&aautmrmﬂ{si Repul atmfm

I015, we wish Eo inform vou that the RBourd of Directors of Time Technoplast limited at its mesting bl
on May 277 2018 inter-aliy, transaited sad approved the following Businasses:

1. &) Consideredand spproved Audited. {Sﬁtanﬁa one & Consotidated) Finsnciel Results fﬂr the:
Chmrter wnd F nancial Year ended 31.03.2019 imﬂ%w& o i,

I Considersd Auditors’ Rapbrt Btandsfone & Consolidited] datad 27.05 2019, msusd by the feint
statutory auditers Le. M. Shah S Tafuris shd WA/fs, Shah Ehendebiat loin & Associates,
Chartered Accountants, for the Cuarter and E-mammi Year ented 31 ftarch 201& {Anhokute -

8y,

g} Declarabion b réspact of Audiory® Report with Urmpdiied Opiniore an -the Financisl Results, i‘m
the financksl year ended 317 tharch 1059 {Annexure~C}

i

- Becprmpmended Final (ividand @ Rs0.50 per quuzy Shiares of #8.3/5 each bielng 903, fov §h€~ financhal

year ended 2018-19; sublect tothepgproval of rembars at the cosulng Annual Geperad ‘Medting of

this Compay,

3. Congiderad snd Approved ttﬂ‘-@%i}f}{}iniﬁmﬂ? af the follovwing zm%mmrfant Directons af the Lomiaomy, 45
recommeaded By the Momingtion and Resnureration Committes for # Seoond z“efm of 5 ?g@m,
sublect to appreval by the members 2t the enguing Annual ‘General Meeting of the Company.
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R Mamie of elapendent Diractors Teeyure
Mo, : .
i1 Sarl L Yerkmtasubiamanisn Re-appoistment a5 4 Chairman and bidepeadent Divector
é {Dime; G0DG739) for o Second Termof Svears,
iE Shird Banfava Relkarni | Re-appoingmaent as-an dependent Director for o Sscond
fE30d: DOAT2ETES TermofSyeary,
3 Sk 1 Wadiera Re-appointment 25 an Independent. Director fora Setend |-
{O: G006 LR} Term of § yoars :
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{Anngaure - B

SRIEE PROFILE OF IMDEPENDENT DIRECTORS

1. Shrl. Kuttiopre Natarajan Venkiatesubramantan (DI 00007392)

Fosen Tor Changs

Re-appoinimeant as Chateman and inclependent Director for

| Second Term of B Yeas,

Biate and Term of Appolniment

Re-appointment a5 Chalrman gad indapandent Director for a
Secondl Termy of 9 Yoars, subject (o the  upprovel by the

Coanpany, .

meralers ab the arsuing Anvusl Gangrdl Maeoting of the |

Brief ?f&gfiée

Shel, K. M. Venkatasubramantan, sged 3{3 wears, s more

workel with rrisjed intetnational oil compsinies lhe St&mﬁard
Watnen, - Exon, §’h;sm patroietm, P00 He was Exegutive
Director of IPCL, State Trading Corperation of indis United,
and Chalrman cum Managing Direstor of Engineors india
Limited & inedinn O Corporation Limited, '

ﬁmn 85 years af rich gaperience v vafious industries and’

Bisriosyre of Bplstionship
Btuyedn Birgetors |

NO

& Shet Sanjays Kyllind (DM

: BULOISTS)

Reason for Change

Re-appolntment a8 an lnﬂes&«:—::‘sdem Hlrector for a Seoond
 Termvol S Years,

Date and Term of Appolstment

Teros of & Yours, subject o the-approval Oy the members.al
the pnsuing Annual Geteral Mecting of the f;ami;w iy,

Re-agpointment asan hudepsndent Director for a Second.

Beict Profile

Shri. Sanjaya Kulkarmi, aged 59 years, is a 8. Teeh from 4T

Promater of 20% Century Finanes Corporstion. Lid. which
turned Reelf jite Centirion Bank. He h:asi over three ﬂeeaa’i%

g, | tzwsestmem banking 2nd way asgaciatad with Cibank,
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3. Shrind i Wadbwea (DINGO0D64148)
E{«L Sspn i Chanie Fe-appointment as an Iﬁﬂﬁf{}%‘ﬁdmﬂ? Girector for a Second ‘!“{mn
of § Yaars, .
Late and Ferm-of Appointment Re-appobmmient as a0 nddpentent Dirdetor for & Semh&
Tarms of 5 Yeurs, subject to the spproval of the m&mhﬁsrﬁ gt the
#nstiing Arviual Genergt i gating of thi comipamy, .
i Beief Prafiie Bir. Mahinder Xumar Wadhwa, s 87 yeary, & 3 C&ar%mecf '
Acourdant with wide range of exparience i Avgaunts, Fmai’ié&
Tawation, Perspnns! Managemunt, and pther redited areas, W
| Wadtwa has served in some of the most reputed Companies
: : g5 Membier of the top Managamaent Tear and Board,
Disclosure of Relutionship T4 - '
hetwaen Difeotory : g

Thanking ou,
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MAROSKUMAS Mewars
COMPANY SECRETARTY & COMPLIANCE DEFICER
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TINAEZ "TECHMICIESL_ A ST LT o.
Brimnging Polymers To Life

AF\Y\&;LLM.-

Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Soninath, Dabhel, Nani Daman, Daman (U.T.} 396 210
Corp. Office : 55, Corporate Avenue, Saki Vikar Road, Andheri {(E}, Mumbai - 400 072
CIN : L27203DD1989PLC003240 Website:www.timetechnoplast.com Email: investors@timetechnoplast.com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH , 2019

Y
~

(Rs. In Lakhs)
Sr. |Particulars : Quarter Ended Year Ended
No. 31.03.201% 31.12.2018 31.03.2018 31.03.2019 31.03.2018
(Audited) (Unaudited) {Audited) {Audited) {Audited)
1 }|Income
a [Revenue from Operations 62,713.47 53,957.94 55,045.82 211,663.64 180,768.83
b |Other Income 7.80 - 39.39 212.56 214.89
Total Income (at+b ) 62,721.27 53,957.94 55,085.21 211,876.20 180,983.72
2 |Expenditure
a |Cost of Materials Consumed 45,772.09 39,068.63 39,844.55 154,482.46 130,283.17
b [Change in inventories of finished goods &, work-in-progress {877.78) (350.72) (457.80) (1,995.81) {1,389.61)
¢ |Employees Benefits Expenses 2,200.67 2,144.81 2,134.97 8,227.69 7,171.08
d {Finance Costs { Net ) 1,557.04 1,517.80 1,484.84 5,956.80 5,422.20
e |Depreciation 2,155.20 2,064.80 2,272.42 9,009.60 8,519.55
f |Other Expenditure 5,153.12 4,957.97 4,288.27 18,909.88 15,619.09
Total Expenditure 55,960.34 49,403.29 49,567.25 194,590.62 165,625.48
3 | profit before Exceptional Items & tax (1-2) 6,760.93 | 4,554.65 5,517.96 17,285.58 15,358.24
4 | Exceptional ltems - - - - -
5 lprofit Before Tax (3+4}) 6,760.93 4,554.65 5,517.96 17,285.58 15,358.24
6 |Tax Expenses 1,770.01 1,165.02 1,499.51 4,662.59 4,029.01
7 |Profit After Tax (5-6) 4,990.92 3,389.63 4,018.45 12,622.99 11,329.23
8 ‘|Other Comprehénsi\re Income {Net of Tax)
ltems that will not be reclassified subsequently to Profit or Loss
atRemeasurement of net defined benefit plan 15.81 - 17.56 15.81 17.56
Total Other comprehensive Income 15.81 - 17.56 15.81 17.56
9 Total Comprehensive Income {7+8) 5,006.73 3,389.63 4,036.01 12,638.80 11,346.79
10 |Paid -up equity share capital (Face Value of Rs. 1/-) 2,261.47 2,261.47 2,261.47 2,261.47 2,261.47
11 |Earnings Per Share ( EPS )
a {Earning Per Share- Basic 2.21 1.50 1.78 5.58 5.01
b [Earning Per Share- Diluted 2.21 1.50 1.78 5.58 5.01




"IN TEECCT I LSS T LT ED.
Sringing FPolymers To Life

Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Da'man (U.T.) 396 210
Corp. Office : 55, Corporate Avenue, Saki Vihar Road, Andheri (E), Mumbai - 400 072
CIN : L127203DD1989PLC003240 Website:www.timetechnoplast.com Email: investors@timetechnoplast.com

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2019

\ {Rs. In Lakhs}
Sr. No. |Parficulars Quarter Ended Year Ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
{Audited) (Unaudited)- {Audited) {Audited) {Audited)
Part | .

1 Income

a |JRevenue from Operations 108,206.08 87,271.41 94,269.63 356,373.73 310,274.22

b |Other Income 237.43 21.22 113.13 322.33 214.94

Total Income ( a+b } 108,443.51 87,292.63 94,382.76 356,696.06 310,489.16

2 Expenditure :-

a |Cost of Materials Consumed 80,465.41 . 61,795.90 68,789.01 256,102.24 218,695.67

b |Change in inventories of finished goods &, work-in-progress (3,898.08) (450.18) (2,912.88) {4,973.07} {3,414.39)

¢ |Employees Benefits Expenses 4,975.71 3,948.27 4,322.77 16,392.30 14,509.06

d | Finance Costs { Net ) 2,741.97 2,464.89 2,473.84 . 9,864.77 8,753.83

e |Depreciation 3,843.89 2,872.68 3,858.46 14,614.63 13,724.80

f |Other Expenditure 9,702.31 9,390.13 9,475.42 36,502.05 33,176.70

Total Expenditure 07,831.21 80,021.69 86,010.62 328,502.92 285,445.67

3 Profit before Exceptional Items & tax (1-2) 10,612.30 7,270.94 8,372.14 28,193.14 25,043.49
4 Exceptional ltems - - - - -
5 Profit Before Tax {3+4} 10,612.30 7,270.94 8,372.14 28,193.14 25,043.49
6 Tax Expenses : 3,025.79 1,697.02 2,666.36 7,341.82 6,515.89
7 Net Profit After Tax (5-6) 7,582.51 5,573.92 5,705.78 20,851.32 18,527.60
] Extraordinary ltem (Net of Tax Expenses) - - - - -
9 Net Profit For the period (7 + 8) 7,582.51 5,573.92 5,705.78 20,851.32 18,527.60
10 Minotity Interest ' 215.60 157.69 170.51 578.80 490.20
11 Net Profit/{loss) after taxes, minority interest (9 -10) 7,366.91| . 5,416.23 5,535.27 20,272.52 18,037.40
12 Other Comprehensive Income {Net of Tax) : 369.45 - (426.26) 369.45 {426.26)
13 Total Comprehensive Income {11+12) 7,736.36 5,416.23 5,109.01 20,641.97 17,611.14
14 Paid -up equity share capital {Face Value of Rs. 1/-) 2,261.47 2,261.47 2,261.47 2,261.47 2,261.47
15 Earnings Per Share (EPS)

a |Earning Per Share- Basic 3.26 2.40 2.45 8.96 7.98

b |Earning Per Share- Diluted ' 3.26 2.40 2.45 8.96 7.98




CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Particulars Quarter Ended Year Ended
31.03.2019 31.12,2018 31.03.2018 31.03.2019 31.03.2018
{Audited) fUnaudited) [Audited) [Audited) [Audited)
Segment Revenue .
{a) Polymer Products 78,152.38 61,056.91 68,117.52 252,703.04 220,355.02
(b} Compasite Products 30,053.70 26,214.50 26,152.21 103,670.69 89,929.20
Total 108,206.08 87,271.41 54,269.63 356,373.73 310,274.22
Less : Inter Segment Revenue - - - - -
Net Sales/Income from aperations’ 108,206.08 87,271.41 94,269.63 356,373.73 310,274.22
Segment Results
Profit before tax and interest from each segment
(a} Polymer Products 9,333.41 6,781.81 7,800.24 26,655.10 24,023.51)
{b} Composite Products 3,783.43 2,532.80 2,932.61 11,080.48 9,558.87
Total 13,116.84 9,714.61 10,732.85 37,735.58 33,582.38,
Less:
i) Interest 2,741.97 2,454.89 2,473.84| 9,864.77 B,753.83
Add
i) Other Un-atlocable income net off 237.43 2122 11313 32233 21494
Total Profit Before Tax 10,612.30 7,270.94] 8,372.14 28,193.14 25,043.49
Segment Assets
() Polymer Praducts 279,388.48 268,767.73 251,151.65 275,388.49 251,151.65
(b} Compuﬁite Products 40,587.5% 41,776.95 38,042.56 40,587.59] 38,042.56
{c) Unallocable - - - " -
 Total Segment Assets 319,976.08 308,544.68 289,194.21 319;976.08 289,194.21
Segment Liabilitias
{a) Polymer Products 52,413.47 439,197.91 48,203.38 52,413.47 48,203.38
(b) Compasite Products 4,728.75 5,734.89 5,118.67 4,728.75 5,118.67|
(€} Unallocable - - - - b
Total Segment Liabilities 57,142.22 54,932.50 53,322.05 57,142.22 53,322.05

2

NOTES :-
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 27th May, 2019.

During the year

20.

i} Launched new range of next Generation Matting products i.e. Dure Gel and Duro Comfort and receiving encouraging response.

L. i) Completed Greenfield manufacturing project for manufacturing of IBC Bottle in Chicaga, USA and commenced Commercial Sale which received overwhelming response

i} Project of greenfield manufacturing facility at Malur near Bengaluru, india for manufacturing of packaging product is completed and production started in @ | of 2019-

published year to date figures up to third quarter ended 31st December 2018.

3 Based on past experience working of deprediation has been changed w.e.f. 1st October, 2018 based on Realistic useful life of Plant & Machineries induding moulds,
resulting lesser depreciation of Rs 618.70 Lakhs year to date.
4 The Board of Directors have recommended dividend of 90% i.e. Rs. 0.90 (P.Y, Rs. 0.80) per equity share of Rs. 1/- each of the Company for the year ended 31st March
2019, subject to approval of Shareholders.
5 The standalone results are available at Company's website ; www.timetechnoplast.com or www.bseindia.com or www.nseindia.com. Key Standalone Financlal
information is given below :
. (Rs. In Lakhs)
Particulars Quarter ended Year ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
{Audited) {Unaudited) {Audited) {Audited) (Audited)
Net Sales/Income from operations 62,713.47 53,957.94 55,045.82 211,663.64 180,768.83
Profit before Tax 6,760.93 4,554.65 5,517.96 17,285.58 15,358.24
Net Profit from Ordinary Activities after tax 4,990.92 3,389.63 4,018.45 12,622.99 11,329.23
Profit after Tax after extraordinary items. 5,006.73 3,389.63 4,036.01 12,638.80 11,346.79
& The Figures of the last quarter ended 31st March 2019 are balancing figures between audited figures for the full financial year ended 31st March, 2019 and unaudited

7 &) The previous periods Figures have been re-grouped / re-classified wherever required to conform to current periods classification.

b} In view of item mentioned in Note 3 above the current year figures are striclty not comaprable with those of the previous periods




Statement of Assets and Liabilities
{Rs. in Lakhs}
STANDALONE CONSOLIDATED
no, |Farticuiars Asat Asat Asat asat
31.03.2019 31.03.2018 31.03.2019 31.63.2018
ASSETS
Non-Current Assets
{a) Property, Plant & Equipment 95,907.75 B87,135.71 127,852.17 11%,913.58
(b) Capital Work-In-Progress 4,888.97 5,707.15 2,830.39 2,406.47
{c} tntangible Assets 43.23 45.40 55,08 57.24
(d) Goadwiil - - - - -
{e) Financial Assets - “ - -
Investments . 15,981.07 15,981.07 - -
Others Financial Assets 1,330.06 1,188.60 2,737.84 2,198.56
{f) other Nan Current Assets - - - T
Non Current Assets 118,151.08 110,067.93 140,475.49 131,575.85
) |Current Assets .
(a} Inventories 44,140.29 59,658.35 73,726.88 64,088.2%
{b} Financial Assets - - - -
{i) Trade Receivebles 51,800.05 47,070,054 78,424.27 67,030,283
. {ii) Cash & Cash Equivalents 2,493.26 2,809.11 4,910.18 5,947.68
[iif} Bank Balance other than above £33.50 376.06 1,753.84 1,453.25
{c) Other Current Assets - - - -
{i) Balances with/Due from Government Autharities 5,763.28 6,752.02 12,810.94 11,382.93
{ii) Other Advances 18,779.66 17,287.70 7,874.38 7,715.38
Current Assets 123,910.04 114,043.28 179,500.59 157,618.36
Total Assets 242,061.12 224,111.20 319,976.08 289,194.21
Equity and Liabilities
Equity
{a) Equity Share Capital 2,261.47 2,261.47 2,261.47 2,261.47
(b) Other £quity 133,737.04 122,904.96 164,656.03 146,052.48
Equity Attributable to Shareholders 125,998,51 125,166.43 166,917.50 148,313.95
Non - Controlling interest 4,627.51 4,048.71
Total Equity 135,998.51 125,166.43 171,545.01 152,362.66
Liabilities
} |Non-Current Liabilities
{a) Financial Liabilities
Boriowings 25,255.00 24,540.66 31,833.35 33,016.55
Deferred Tax Liabitities (Net) 6,251.90 5,236.82 7,293.11 5,814,19
Mon-Current Liabilities 31,506.90 29,877.48 39,131 46 38,830.74
) |Current Liabilities
{a} Financial Liabilities
{i) Borrowings 34,047.12 31,020,51 431,312.50 35,488.84
(i} Trade Payables
Micra $mall & Medium Enterprises 115.03 12512 118.26 127.08
Other 26,248.32 25,398.25 47,378.17 43,574.85
{iii} Other Financial Liabilities 7,496.08 7,258.63 9,906.34 9,247.41
(b) Other Current Liabilities 2,662.74 1,823.86 4,518.18 4,188.42
{c} Provisions 338.82 275.52 916.67 833,18
{d} Current Tax Liahilities (Net) 3,647.50 3,165.00 4,149.48 4,541.02
Current Liabilities 74,555.71 69,067.29 109,294.61 98,000.81
Total Equity and Liabilities 242,061.12 224,111.20 319,976.08 289,194.21
For Time Technoplast Limited
Date : May 27th, 2019
Place : Mumbai : Managing Director
DIN No. 00183364
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Auditor's Report On Quarterly Financial Results and Year te Date Results of the
Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Time Technoplast Limited

1. We have audited the accompanying statement of standalone financial results of
Time Technoplast Limited (‘the Company') for the quarter and year ended
March 31, 2019 ('the Statement'}, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Qbligations and Disclosure Requirements) Pegulations, 2015 (the Regulation'),
read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the
Circular’), The standalone financial results for the quarter and year ended March
31, 2019 have been prepared on the basis of the standalone financia! resuits for
the nine~-month period ended December 31, 2018, the audited annual standalone
Gioaaal slaleneads as al Al fon e yest eided Facch 01, 2019, Al thi
relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on
these standalone financial results based on our review of the standalone financial
resuits for the nine-month period ended December 31, 2018 which was preparad
in accordance with the recognition and measurement principles laid clown in
Indian Accounting Standard (Ind AS) 34 ‘Interim Financial Reporting’ specified
under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted In India; our audit
of the annual standalone financial statements as at and for the year ended March
21, 2019; and relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generaily
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in financial results. An audit alsc includes
assessing the accounting princlples used and significant estimates made by
management. We believe that our audit provides a reascnable basis for our
opinion,

3. In our opinion and to the best of our information and according to the
expianations given to us, these quarterly financial results as welt as the year to
date results:

. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in
this regard; and

#. gives a true and fair view in conformity with the Ind-AS and other
accounting principles generally sccepted in India of the profit including
other comprehensive income and other financial information of the
Company for the quarter and year ended March 31, 2019,
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4, Further, read with paragraph 1 above, we report that the figures for the quarter
ended March 31, 2019 represent the derived figures between the audited figures
in respect of the financial year ended March 31, 2019 and the published year-to-
date figures up to December 31, 2018, being the date of the end of the third
guarter of the current financial year, whtch were subjected to a limited review, as
required under the Regulation and the Circutar,

For Shah & Tapatria
Chartered Accountants
Firm Rec tratwn"ﬁ}acr 109463 W

{k\ \&‘:3 f’
Ramesh Pi.;;;\?aﬁsfa

Partner

Membership Number: 103840
Place of Signature: Mumbai
Date: 27 May 2019

For Shah Khandelwal Jain & Associates
Chartered Accountants
Firm Registration No: 142740W

Ashish Khandelwal

Partner

Membership Number: 049278
Place of Signature: Mumbai
Date: 27 May 2019
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Auditor's Report On Quarterly Consolidated Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Chligations and Disclosure Requirements) Reguiations, 2015

To
The Board of Directors of
Time Technoplast Limited

1. We have audited the accompanying statement of consolidated financial resuits of Time
Technoplast Limited ('the Company') comprising its subsidiaries (together, ‘the Group’)
and its joint ventures for the quarter and year ended March 31, 2019 (‘the Statement’),
attached herawith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI-(Listing Obligations and Disclosure Requirements) Regulations,
2015 {'the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 ('the Circular). The consolidated financial results for the quarter and year ended
March 31, 2019 have been prepared on the basis of the consolidated financial results for
the nine-month period ended December 31, 2018, the audited annual consolidated
financial statements as at and for the vear ended March 31, 2018, and the relevant
requirements of the Regulation and the Circular, which are the respansibility of the
Company's management and have been approved by the Board of Directors of the
Company. Qur responsibility is to express an opinion on these consolidated financial
results based on our review of the consolidated financial results for the nine-month period
erded Duecembor 31, 2018 which won prepoared n prestdonee with the resogaition afy
measurement principtes laid down In Indian Accounting Standard (Ind AS) 34 ‘Interim
Financial Reporting” specified under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India; our audit of the annual consolidated financial statements as at and for the year
ended March 31, 2019; and relevant requireaments of the Regulation and the Circular.

2, We conducted our audit in accordance with the auditing standards generally accepted in
India, Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resuits are free of material misstatements. An
audit inciudes exarmining, on & test basis, evidence supperting the amounts disclosed in
financial results, An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonabie basis for our opinion.

3. In our epinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of other auditors on separate
financial statements and the other financial information of subsidiaries and joint ventures
as referred 1o in paragraph 5 below, these quarterly consolidated financial results as well
as the year to date results:

i, Inchudes the results of entities mentioned in paragraph 4 below;

i. sre presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Cbligations and Disclosure Reguirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

Hi. gives a true and fair view in conformity with the Ind-AS and other accounting
principles generally accepted in India of the profit including other comprehensive
income and other financial information of the Group for the quarter and year ended
March 31, 2019,
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4. The Statement includes the result of the following entities;

&1

List of Subsidiaries

TPL Plastech Limited, NED Energy Limited, Elan Incorporated Fze, Kompozit Praha 5 RO,
kon Investment Holdings Limited, GNXT Investment Holding PTE Limited, Schoeller
Aftibert Time Holding PTE Limited

List of Joint Ventures
Time Mauser Industries Private Limited.

We did not audit, the financial results/statements and other financlal information, in
respect of above  subsidiaries whose financial information reflacts assets of
Rs.1,42,315.79 Lacs as at March 31, 2019, total revenue of Rs.46,998.00 Lacs & Rs.
1,43,660.15 Lacs for the quarter and year ended on that date respectively and Net Profit
ul Rs. 2,466.01 Lacs & Rs. 8,232.70 Lacs for the quarter and year ended on that date
respectively and the financial results/statement of joint venture which reflects group's
share of Net Profit 1.65 Lacs & Rs. (21.25) Lacs for the quarter and year ended on that
date respectively. These financial results/statements and other financial information have
been audited by other auditors whose reports have been furnished to us by the
management, Our oplnion, in so far as it relates to the affairs of such subsidlaries and
joint ventures, is based solely on the report of other auditors. Our opinion is not modified
in respect of this matter.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2015 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review, as required under the Regulation and the
Circular.

For Shah & Tapatia For Shah Khandelwal Jain & Associates

Chartered Accountants Chartered Accountants

Firm F istrationlor 109463W Firm Registration ot 142740W

X‘x & / A(/ e

Ramesh Pip#aiaws Ashish Khandelwal

Partner R Partner

Membership Number: 103840 Membership Number: 049278

Place: Mumbai Place: Mumbai

Date: 27 May 2019 Date: 27 May 2019
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To,

BSE Ltd. ~ National Stock Exchange of India Ltd.
1st Floor, New Trading Ring, Exchange Plaza,

Rotunda Building, Bandra - Kurla Complex,

P.J. Towers, Dalal Street, Bandra (East),

Fort, Mumbai - 400 001 Mumbai - 400 051.

Stock Code - 532856 Symbol - TIMETECHNO

Dear Sirs,

Sub: Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We hereby Confirm that:

Pursuant to provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, Auditor’s Report on
Standalone and Consolidated Audited Financial Results of the Company for the
quarter and Financial year ended 31.03.2019 issued by the Statutory Auditors of
Company is with unmodified opinion.

This is for your information and records please,

Thanking you,

Yours faithfully

For Time Technoplast Ltd

Bharat Vageria
Whole Time Director & CFO

TIME TECHNOPLAST LOTD.
Bringing Polymers To Life
CIN : L27203DD1989PLC003240
Regd. Office : 101, 1st Floor, Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman, Daman - 396210
Corp. Off, ; 55, Corporate Avenus, 2nd Flov, Saki Viliar Road, Andhel (East), Mumbai - 400 072 INDIA Tei. : $1-22-7111 9999/ 4211 9989 Fax : 81-22-2857 5672 E-mail : #@timetechnaplast.com Websits : www.imetechnoptast.com
Bangalore : (080) 26608056/61 Baroda : (0265) 2320668 Chandigarh : (6172) 2646542 Chennai (044) 4601 0018 /29 Delhi : (0120) 4393820/21 Hyderabad : (040} 23410003






