THD Tractors India

TIL Limited

CIN : L74999WB1974PLC041725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax  :2469-3731/2143
Website : www_tilindia.in

12th February, 2021

The Secretary The Manager, The Secretary,
The Calcutta Stock Exchange Listing Department Listing Department
Ltd. National Stock Exchange of India Ltd., Bombay Stock Exchange Ltd.,
7, Lyons Range Exchange Plaza, C-1, Block - G, P.]. Towers,
Kolkata 700 001 Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai 400 051 Mumbai 400001.
Stock Code: TIL Scrip Code: 505196
Dear Sir/Madam,

Re: Unaudited Financial Results of TIL Limited (‘the Company’) for the third quarter and
nine months period ended on 31st December, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Unaudited Financial Results (Standalone and
Consolidated) of the Company together with the Limited Review Report issued by the Statutory
Auditors of the Company for the third quarter and nine months period ended on 31+ December,
2020, of the financial year 2020-21, as approved by the Board of Directors of the Company at its
Meeting held today, the 12t February, 2021.

Kindly take the above in your records.

Thanking you,

Yours faithfully,
For TIL LIMITED

SE TACHARJEE
COMPANY SECRETARY

Encl. As above



Chartered Accountants
13th & 14th Floor

=
y Building-Omega
e @E @ Bengal intelligent Park

Haskins

Block-EP & GP, Sector-V
Salt Lake Electronics Complex
Kolkata-700 091

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
TIL LIMITED (“the Company”), for the quarter and nine months ended 31 December, 2020
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS

Chartered Accountants

{Firm’s Registration No. 302009E)
ABHU”‘ Oiigitally signed by

ABHUIT

BANDYOPAD sanovorapHyay

©HYAY Sosbraonty
Abhijit Bandyopadhyay

Partner
(Membership No. 054785)
UDIN: 21054785AAAAAZTS548

Kolkata, February 12, 2021
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Chartered Accountants
13th & 14th Floor

-]
Deloitte e
Bengal Intelligent Park

: - Block-EP & GP, Sector-V
Salt Lake Electronics Complex
aASKIns ells (olat700 083

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TIL LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred
to as “the Group"), for the quarter and nine months ended 31 December, 2020 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. The Statement includes the results of TIL Overseas Pte Limited (Wholly Owned Subsidiary).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial information of the subsidiary included in the consolidated
unaudited financial results, whose interim financial information reflect total revenue of Rs, NIL
and Rs.83 lakhs for the quarter and nine months ended 31% December, 2020 respectively, total
net loss after tax of Rs.12 lakhs and Rs.300 lakhs for the quarter and nine months ended 315t
December, 2020 respectively, total comprehensive income of Rs.110 lakhs and Rs.54 lakhs for
the quarter and nine months ended 31% December, 2020 respectively, as considered in the
Statement. These interim financial information of the subsidiary have not been reviewed by
their auditors. According to the information and explanations given to us by the Management,
these financial information of the subsidiary are not material to the Group.



Deloitte
Haskins & Sells

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

ABHIIT gg;tljlly signed by
BAN DYOPADf)VQANgvopADHYAy
HYAY -Datei2021.0212

12:51:10 +05'30°
Abhijit Bandyopadhyay
Partner

(Membership No. 054785)
UDIN: 21054785AAAABA7772

Kolkata, February 12, 2021
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