Registered Office:

I I THIRUMALAI HOUSE”,
Th | ru malal Plot No. 101-102, Road No. 29,
1 Sion (East),Mumbai — 400 022, India
Chem|Ca|S Ltd PHOISIE: +)91—22—43686200

FAX +91 — 22 — 24011699

E-MAIL: thirumalai@thirumalaichemicals.com
Web site: www.thirumalaichemicals.com

(AN 1SO 9001, 14001, 50001/ HACCP & FSSC 22000 CERTIFIED COMPANY)

CIN: L24100MH1972PLC016149

May 26, 2021

Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East)

MUMBAI — 400 001 MUMBAI — 400 051

Fax No: 22723121/2037/3719/2941 Fax No: 26598237/8238

Dear Sirs,

Re.: Regulations 33(3) and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Audited Financial Results for the quarter/year ended March 31, 2021/
Recommendation of Dividend by the Board of Directors

Ref.: scrip code: 500412 / TIRUMALCHM

1. We have enclosed the Audited Financial Results for the quarter/year ended 31st March 2021, as
approved by the Board at its meeting held on 26th May, 2021 from 10.00 Hrs, along with a copy of
the Reports by the Auditors on the accounts (Standalone & Consolidated) for the quarter / year
ended March 31, 2021 including declaration by the Chief Financial Officer.

2. We have to inform you that the Board at its meeting held on May 26, 2021 has recommended a
dividend of Rs.2.20 per Equity Share having a paid up value of Re.1/- each for the year ended
March 31, 2021

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

« ’ ) L/\—//
T. Rajagopalan.
Company Secretary

The meeting ended at 14.55 Hrs



THIRUMAL Al CHENICALS LIMITED

CIN L24100MH1972PLCD16149
of Assets and Liabilities —
{5, in Lakhs)
[+
_ As at As at
& 31-Blar-2021 I1-Mar-2020 31-Mar-2021 31-Mar-2020
S Audited Audited Audited Audited
A ASSETS
[el) Nen-cument assets
Property, plant and equipment 28,738 20,581 47,857 51,701
Capital work-in-progress 10,785 7073 12,570 8,209
Intangible assets 12 32 12 32
Right of use assets 2484 2256 3,349 3,169
Financial assats
(i) Investments 19,042 §1,868 11,585 4,942
() Loans 1,470 1,508 . .
{@) Other financial assets 204 323 204 323
fncome tax assets [net) 1,017 962 11437 1,064
‘Other non-current asseis 233 561 258 551
54,495 55,170 77022 Fo,001
) Current assets
Inventories 10,947 13,267 13,150 14,654
Financial assets.
{i) Invesiments. 2,005 - 2,005 -
(8) Trade receivables 4805 6421 8,720 9,028
{i) Cash and cash equivalents 17607 17,421 22,658 20,233
(iv) Bank balances other than (W) above 8,155 1,080 8208 1,172
{v) Cther financial assets 279 1687 333 1652
Gther cumment asseis 3437 3,856 2,226 3,172
&, 43,552 57,300 49,911
Total assets 111,928 93,822 134,322 420,000 |
B EQUITY AND LIABILITIES
" "
W Equity shere capital 1,024 1,024 1,024 1,024
Ofther equity 71,440 54517 79,265 62,730
Total eginty ?ﬁ‘ ﬂ1 gﬁi’ Egﬂ
{2) Non-cusrent abiliies
Financial Eabiities
{7) Borrowings 10,063 12,628 15,815 18395
Deferred tax Eabiliies (net) 4,481 4460 7,085 6,856
Provisions 1,037 828 1,037 828
15,551 7515 23347 26,080
=]
3 Cumrent fiabifities
Financial liabiliies
(@) Trade payables
{A} Total outstanding dues of mitra enterprises and small enterprises 34 18 34 18
(B} Total outstanding dues other than micra enterprises and small 17,420 21,796 22,920 26,219
(i)) Other financial kahilites 4,814 2,826 5,046 2924
Provisions 154 202 154 203
Current tax Babities 362 - 367 -
Other current Eabiliies 1,031 523 1,565 725
23,875 25,385 30,086 30,098
Total abilities ém 5@ 58!183
Total eguity and Babilities 111'__‘3_?2 &m 134,3;2 iﬁm
For and on behalf of the Board of Directors of|
S
§ R
Date : 26 2021 (DIN 06367352}
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RUMALAI CHEMICALS LIMITED
Standalone Statement of Cash Flows
(All amounts are in Lakhs of indian Rupees, undess otherwise stated)

Year ended Year ended
Particulars 31 March 2021 31 March 2020
Audited Audited
iA. Cash Flow From Operating Activites
Profit before tax 15,428 5,965
Adiustments for:
Depreciation and amortisation expense 2,521 2118
Interest expense 1,887 1,554
Interest income {550} (735)
Dividend income from investments (5) {404)
Provision for employee benefits 211 168
Expected credit losses 910 9
Profit on sale of property, plant and equipment, net 9 (129)]
Excess provisions/ sundry balances written back,net )] (180)
Unrealised forex loss / {gam), net 75 (119}
Loss/ (Gain) on fair valuation of derivatives - T
Claims receivable {12) (283)
Discount receivable {169) -
{Operating profit before working capital changes 20,282 8,043
Changes in assets and Babilitles:
Decrease / (lnorease) in trade and other receivables 539 1,512
Decrease / (Increase) in inventories 2,320 4214
Decrease / (Increase) in other financial assets 1,613 (1,187)
Decrease / (Increase) in other assels 434 1,260
(Decrease) / Increase in trade and other payables {4,365) {511)
(Decrease} | Increase in provision & other cumrent liabilties ATT {468)
increase / {Decrease) in other financial lisbilities 568 {220)
ons 21,918 12,663
(3.860) {737)
ym operations 18,058 11,926
B. Cash Flow From Investing Activities
Proceeds from Sale of property, plant and equipment 20 13
y, plant & ?, capital work in progress and intangible assets (4,160} {8,670),
550 735
Salefl (Purchase) of nvestments, net {3,557) 5,776
5 404
Movement in balances with bank other than those mentioned in cash & cash equivalents (7.101) 7oy
from investing activities {14,243) (2,394)]
C. Cash Flow From Finance Activities
{Proceeds from borrowings - 13.876
{1,339) {4,988)
(252) (215}
(1.298) It ,105)‘
{731) (451)
26 -
- (2.421)
{3,594) 4,696
221 14,228
17421 3,183
its {35) &
17.607 17,421
3 4
12,480 3117
5,124 14,300
17,607 17421

Place: Chennai

Date : 26 May 2021

For and on behalf of the Board of Directors
Thirumalai Chem Limited

amya
Timeé Director and Chief Financial Officer]

G

R

(DIN 06367352)




THIRUMALAI CHEMICALS LIMITED
Consolidated Statement of Cash Flows
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)
Year ended Year ended
Particulars 31 March 2021 31 March 2020
Audited Audited
A. Cash Flow From Operating Activites
Profit before tax 15,713 3,816
Adjustments for:
Depreciation and amortisation expense 49852 4 407
Interest expense 2,091 1,681
interest income (459) {712y
Dividend income from investments {5) {404),
Provision for employee benefits 211 168
p i credit losses 810 1
Profit on sale of property, plant and equipment, net ) (129}'
{Excess provisions! sundry balances wiitten back net 5 (190)
Unrealised forex loss / {gain), net 37 5
Loss/ (Gain) on fair valuation of derivatives - b 7
Claims receivable {12) {283}
Discount receivable {169) 2
Operating profit before working capital changes 23,257 B.457
iChanges in assets and [iabilities:
Decrease { (Increase) in frade and other receivables {661) 2882
Decrease [ (Increase) in inventories 1.461 T 4582
Decrease { (Increase) in other financial assets 4,597 (1,156),
Decrease / (Increase) in other assets 1,884 2535
(Decrease) / Increase in trade and cther {3,156) {1,289)|
{Decrease) / Increase in provision & other current liabilities 1,013 {755)
ecrease)/ increase in other financial liabifities 563 {221)
Cash generated from operations 25,958 14,834
Direct tax paid (nef) (3,881) (867)
Net cash inflow from operations 22,077 13,967
B. Cash Flow From Investing Activities
{Proceeds from Sale of property, plant and equipment 1 131
Capital expenditure on property, plant & equipment, capital work i progress and intangible
{assets induding capital advances {6,099) {10,280)
interest received 459 712
Salel (Purchase) of investments, net {3,035) 5,832
Dividend received 5 404
Movement in balances with bank other than those mentioned in cash & cash equivalents
(7.064) {580),
{Net@sh {outflow) from investing activities (15,733) 3,781}
C. Cash Flow From Finance Activities
Proceeds from bomowings - 13,876
{Repayment of borrowings (1.339) {4.988)
{Payment of lease liabilities (252), (215),
{intersst paid relating to long term bormowings (1,309) {1,015)
Other interest paid (923) (668)
26 -
- (2.421)
{3,797} 4,569
2,547 14,755
20,233 5,261
{122) 217
IG. Cash and cash equivalents at the end of the year 22,658 20,233
Cash and cash equivalents comprise of:
Cash on hand 3 4
Balances with banks - in current accownts 13,275 3,241
Deposit accounts (with original matunity less than 3 months) $.380 16,988
cashandcashﬂuivahntsasntheenﬂdﬂ:eyeg 22,658 20,233
For and on behalf of the Board of Directors
Thirumalai Chemicals Limited
b T
i Ramya Bh: ]
{Place: Chennai ‘Whole Tirke Direttor and Chief Financial Officer|
iDate - 26 May 2021 (DIN 06367352)]




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

9th floor, A wing, Prestige Polygon,
471 Anna Salai, Mylapore Division,
Teynampet,

Chennai - 600 035

Tamil Nadu, India

T +91 44 4294 0099
F +91 44 4294 0044

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Thirumalai Chemicals Limited
Opinion ’

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Thirumalai
Chemicals Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Companyfor the year
ended 31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained

by us, is sufficient and appropriate to provide a basis for our opinion. : Iﬂ
Chartered Accountants  + Walker Chandiok & Co LLP is registered with

limited liability with identification number
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune AAC-2085 and has its registered office at L-

41, Connaught Circus, Outer Circle, New
Delhi, 110001, India
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Walker Chandiok & Co LLP

Responsibilities of Management and those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit after tax and other comprehensive income and other financial information of the Lompany in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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Walker Chandiok & Co LLP

e Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. ’

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-

to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Co LLP -
Chartg¢red Accountants
Firm Registration No.: 001076N/N500013

Membership No. 206931 A
UDIN: 21206931AAAABS8370

Place: Chennai
Date: 26 May 2021
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Walker Chandiok & Co LLP
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Thirumalai Chemicals Limited

Opinion
R

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Thirumalai
Chemicals Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), for the year ended 31 March 2021, attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial results of the subsidiaries
as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the following entities:
a. Optimistic Organic Sdn. Bhd.

Cheminvest Pte Ltd.

Lapiz Europe Ltd.

TCL Global B.V.

TCL Inc.

TCL Specialities LL.C.

~0 o000

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and [ \,\”/
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(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group, for the year
ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and that obtained by the other auditors in terms of their reports referred to in paragraph 12 of the
Other Matter section below,is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and-has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
audited financial statements. The Holding Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the consolidated net profit after tax and
other comprehensive income, and other financial information of the Group in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepied in India
and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors
is also responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of
Directors of the companies included in the Group, covered under the Act are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets
of the Group, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the companies included in the Group. s

V2
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Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high |evel of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to frafid or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern.
if we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group cease to continue as a going
concern. .

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. A

%
We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

B

We did not audit the annual financial results of two subsidiaries included in the Statement, whose financial
information reflects total assets of 37,023 lakhs as at 31 March 2021, total revenues of ¥ 24,016 lakhs,
total net profit after tax of ¥ 34 lakhs, total comprehensive income of 34 lakhs , and net cash inflows
amounting to ¥ 1,681 lakhs for the year ended 31 March 2021, as considered in the Statement. These
annual financial results have been audited by other auditors whose audit reports have been furnished to us
by the management, and our opinion in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the audit reports of such other auditors, and the procedures
performed by us as stated in paragraph 8 above. &

Further, these subsidiaries are located outside India, whose annual financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries, and which have
been audited by other auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’s management has converted the financial results of such subsidiaries
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Holding
Company's management. Our opinion, in so far as it relates to the balances and affairs of these
subsidiaries, is hased on the audit report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

The Statement includes the annual financial results of four subsidiaries which have not been audited, whose
annual financial results reflect total assets of ¥ 2,221 lakhs as at 31 March 2021, total revenues of ¥ 802
lakhs, total net profit after tax of ¥ 21 lakhs, total comprehensive income of ¥ 21 lakhs for the year ended
31 March 2021, and net cash inflows amounting to ¥ 645 lakhs for the year then ended, as considered in
the Statement. These financial results have been furnished to us by the Holding Company’s management.
Our opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid
subsidiaries, is based solely on such unaudited financial results. In our opinion, and according to the
information and explanations given to us by the management, these financial results are not material to the
Group.

Our opinion is not madified in respect of this matter with respect to our reliance on the financial results
certified by the Board of Directors. \)m/
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14. The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the

¢

balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartergd Accountants v ¥
Firm Registration No.: 001076N/N500013 &

Membership No. 206931
UDIN: 21206931AAAABT4868

Place: Chennai
Date: 26 May 2021

ot 2



Registered Office:

. i THIRUMALATHOUSE”,
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CIN: L24100MH1972PLCO16149

May 26, 2021

Department of Corporate Services National Stock Exchange of India Lid.
Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East)

MUMBALI — 400 001 MUMBAI — 400 051

Fax No: 22723121/2037/3719/2941 Fax No:26598237/8238

Dear Sirs,

Sub.: Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results for the Financial Year ended March 31. 2021

Pursuant to regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirms that the Statutory
Auditors M/s. Walker Chandiok & Co LLP have not expressed any modified opinion in their Audit Report
Pertaining to the Audited Financial Results for the Financial Year ended March 31, 2021.

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

gt

R a rathram
Chief Financial Officer



