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SEC/SE/034/20-21
Chennai, August 20, 2020

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

P J Towers, Dalal Street, Bandra Kurla Complex,

Mumbai— 400 001 Bandra (East),

Scrip Code: 533121 Mumbai - 400 051

Scrip Code: EXPLEOSOL

Sub: Outcome of the Meeting of Board of Directors held on August 20, 2020.

Dear Sir/Madam,

The Meeting of Board of Directors of Expleo Solutions Limited (Formerly known as SQS India BFSI
Limited) was held on Thursday, August 20, 2020. The Board of Directors of the Company has inter-alia:

1. Considered and approved the Unaudited Financial Statements of the Company for the quarter
ended June 30, 2020. Copy of the Unaudited Financial Statements, Standalone and Consolidated,
along with the Limited Review Reports from the Statutory Auditors for the said period are attached
herewith.

2. Has appointed Mr. Rajesh Krishnamurthy as Additional Director (Non-Executive) of the Company
with effect from September 1, 2020. A brief profile of Mr. Rajesh Krishnamurthy is attached.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we would like to
inform that the meeting of the Board of Directors of the Company commenced at 11.30 a.m. and
concluded at 4.00 p.m.

You are requested to take the above on record and oblige.
Thanking you,

Yours faithfully,

For Expleo Solutions Limited

(Formerly known as SQS India BFSI Limited)
SESHADR' Digitally signed by

SESHADRI

SAMPATH SAMPATH KUMAR
Date: 2020.08.20

KUMAR 16:19:21 +05'30'

S. Sampath Kumar
Company Secretary and Compliance Officer
Membership No. FCS 3838

Encl : As above.

Expleo Solutions Ltd.

(Formerly known as SQS India BFSI Ltd.)

6A, Sixth Floor, Prince InfoCity I, No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR)
Kandanchavadi, Chennai 600096 ¢ India ¢ T.+91 44 4392 3200

CIN: L64202TN1998PLC066604 * GST No: 33AABCT0976G1ZG



( expleo )

Expleo Solutions Limited

(formerly known as SQS India BFSI Limited)

CIN No:L64202TN1998PLC066604
Registered & Corporate office : 6A, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4,

Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA.
Website: www.expleosolutions.com; Tel:+91 44 4392 3200

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2020

(Rs. In Millions)
Quarter ended Year ended
S.No. Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
(Unaudited) (Audited)* (Unaudited) (Audited)
1 ]JRevenue from Operations 758.12 754.98 608.61 2,702.18
2 |Other Income 9.42 23.50 13.93 59.52
3 |Total Income (1+2) 767.54 778.48 622.54 2,761.70
4 |EXPENSES
a) Employee benefits expense 366.02 370.82 293.20 1,347.15
b) Finance Cost 2.59 3.20 0.04 11.08
c) Depreciation and amortisation expense 13.78 12.81 16.87 58.00
d) Other expenses 204.40 233.32 218.98 858.13
Total Expenses (4) 586.79 620.15 529.09 2,274.36
5 |Profit/(loss) before exceptional items and tax (3-4) 180.75 158.33 93.45 487.34
6 |Exceptional Items - - - -
7 |Profit/(loss) before tax (5-6) 180.75 158.33 93.45 487.34
8 |Tax expense
a) Current Tax 49.05 21.58 29.05 124.72
b) Deferred Tax 0.37 12.06 0.81 13.13
9 |Profit/(loss) for the period (7-8) 131.33 124.69 63.59 349.49
10 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (1.49) (1.44) (0.32) (6.24)
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.37 0.17 0.09 1.57
B (i) Items that will be reclassified to profit or loss - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - - - -
11 [Total Comprehensive Income for the period (9+10) (Comprising Profit/(Loss) for 130.21 123.42 63.36 344.82
the period (after tax) and Other Comprehensive Income (net of tax))
12 |Paid Up Equity Share Capital (Face value of Rs.10/- each, fully paid up) 102.52 102.52 102.52 102.52
13 |Other Equity - - - 1,050.00
14 |[Earnings per Equity Share (Face value of Rs.10/- each) (for continuing operations)
(Refer Note 6)
- Basic (Rs.) 12.81 12.03 5.95 33.73
- Diluted (Rs.) 12.81 12.03 5.95 33.73

See accompanying notes to the Unaudited Standalone Financial Results.

*Refer Note 2 to Unaudited Standalone Financial Results
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Notes to the Unaudited Standalone Financial Results:-

The above Standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
August 20, 2020. The Standalone financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of]|
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the relevant Amendment Rules issued
thereafter.

The figures for the quarter ended March 31, 2020 as reported in these results are the balancing figures between audited figures in respect of the year
ended March 31, 2020 and the published year to date figures up to the end of the third quarter of the relevant financial year. Also the figures upto
the end of the third quarter had onlv been reviewed and not subiected to audit.

Pursuant to Regulation 33(3)(b) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the Company has decided to submit to|
the stock exchanges the Unaudited Financial Results (Standalone and Consolidated) for the first three quarters of the current financial year 2020-21
and Audited Financial Results ( jalone and Consolid 1) for the fourth quarter and year ended March 31, 2021.

The Chief Operating Decision Maker (CODM) evaluates the performance of the Company based on revenue and operating income in one segment i.e
"Software Validation and Verification Services" relating to banking and financial services industry. Accordingly, as per Ind AS-108, "Operating
Segments" the Company has only one business segment and hence segment information has not been separately disclosed.

Other Income (SI. No. 2) and Other Expenditure (SI. No. 4 d) above includes Net Foreign Exchange Gain and Loss respectively for each reporting
period as under:

(Rs. In Millions)
. Quarter ended Year ended
Particulars
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
Net Exchange Gain / Loss (Unaudited) (Audited)* (Unaudited) (Audited)
Other Income 6.15 21.01 3.53 43.97
Other Expenses - - - -

Consequent to Expert Advisory Committee opinion issued by the Institute of Chartered Accountants of India on Grants receivable from Government
of India (under SEIS), the amount of export incentives have been reclassified to "Other Operating Revenues" from "Other Income". These
reclassifications do not have any impact on the reported Total Income or on the Profit Before Tax for all the periods presented hereunder.

(Rs. In Millions)
Quarter ended Year ended
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
(Unaudited) (Audited)* (Unaudited) (Audited)
Revenue from Operations 758.12 756.59 598.86 2,694.04
Add: Export Incentives - (1.61) 9.75 8.14
Restated Revenue from Operations 758.12 754.98 608.61 2,702.18

The earnings per share (basic and diluted) for the interim periods have not been annualised.

In assessing the recoverability and carrying values of its assets comprising Property, Plant and Equipment, Intangible assets, Receivables and other
financial assets, the Company has considered internal and external information upto the date of approval of these financial results. However, the
impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The impact of the global
health pandemic may be different from that estimated as at the date of approval of these financial results and the Company will continue to closely
monitor anv material chanees to future economic conditions.

The above Standalone Financial results have been subject to Limited Review by the Statutory Auditors.

The prior period's figures have been regrouped / reclassified wherever necessary.

By order of the Board

For Expleo Solutions Limited
(formerly known as SQS India
BFSI Ltd)

—

Place: Bengaluru Balaji Viswandthan
Date: August 20, 2020 Managing Director & CEO
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CHARTERED ACCOUNTANTS
To,
The Board of Directors

Expleo Solutions Limited (Formerly known as SQS India BFSI Limited)

1.

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Expleo Solutions Limited (Formerly known as SQS India BFSI Limited) (“the Company”), for
the quarter ended June 30, 2020. This statement which has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial results are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared
in accordance with the applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attention is drawn to the fact that the figures for the 3 months ended March 31, 2020 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS

Firm Registration Number 104607W/W100166
Digitally signed by FARHAD

MARZBAN BHESANIA
Date: 2020.08.20 16:01:06 +05'30'

FARHAD M. BHESANIA

PARTNER
Membership Number 127355 Place: Mumbai
UDIN No.: 20127355AAAADQ6819 Date: August 20, 2020

LLP IN AAH - 341317

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001

TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



( expleoc )

Expleo Solutions Limited
(formerly known as SQS India BFSI Limited)
CIN No:L64202TN1998PLC066604
Registered & Corporate office : 6A, Sixth Floor, Prince Infocity I, No. 283/3 & 283/4,
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA.
Website: www.expleosolutions.com; Tel:+91 44 4392 3200
Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2020

(Rs. In Millions)
Quarter ended Year ended
S. No. Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
(Unaudited) (Audited)* (Unaudited) (Audited)
1 |Revenue from Operations 758.12 754.98 608.61 2,702.18
2 |Other Income 15.95 33.57 11.13 77.69
3 |Total Income (1+2) 774.07 788.55 619.74 2,779.87
4 |EXPENSES
a) Employee benefits expense 487.47 494.16 409.37 1,793.10
b) Finance Cost 2.59 3.20 0.04 11.08
c) Depreciation and amortisation expense 13.83 12.86 16.93 58.22
d) Other expenses 77.05 104.02 95.67 376.91
Total Expenses (4) 580.94 614.24 522.01 2,239.31
5 |Profit/(loss) before exceptional items and tax (3-4) 193.13 174.31 97.73 540.56
6 |Exceptional ltems - - - -
7 |Profit/(loss) before tax (5-6) 193.13 174.31 97.73 540.56
8 |Tax expense
a) Current Tax 50.16 22.55 30.70 128.41
b) Deferred Tax 0.38 12.07 0.80 13.13
9  |Profit/(loss) for the period (7-8) 142.59 139.69 66.23 399.02
10 |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (1.61) (0.77) 0.37 (5.90)
(i) Income tax relating to items that will not be reclassified to profit or loss 0.37 0.17 0.09 1.57
B (i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -
11 |Total Comprehensive Income for the period (9+10) (Comprising Profit/(Loss) for 141.35 139.09 66.69 394.69
the period (after tax) and Other Comprehensive Income (net of tax))
Attributable to:
Owners of the parent 141.35 139.09 66.69 394.69
Non-controlling interests - - - -
12 |Of the Total Comprehensive Income above,
Profits for the year attributable to:
Owners of the parent 142.59 139.69 66.23 399.02
Non-controlling interests - - - -
13 |Of the Total Comprehensive Income above,
Other comprehensive income attributable to:
Owners of the parent (1.24) (0.60) 0.46 (4.33)
Non-controlling interests - - - -
14 |Paid Up Equity Share Capital (Face value of Rs.10/- each, fully paid up) 102.52 102.52 102.52 102.52
15 |Other Equity - - - 1,419.50
16 |Earnings per Equity Share (Face value of Rs.10/- each) (for continuing operations)
(Refer Note 8)
- Basic (Rs.) 13.91 13.48 6.20 38.51
- Diluted (Rs.) 13.91 13.48 6.20 38.51

See accompanying notes to the Unaudited Consolidated Financial Results.

*Refer Note 2 to Unaudited Consolidated Financial Results
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Notes to the Unaudited Consolidated Financial Results:-

The above Consolidated financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on August 20, 2020. The
Consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the relevant Amendment Rules issued thereafter.

The figures for the quarter ended March 31 as reported in these results are the balancing figures between audited figures in respect of the year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. Also the figures upto the end of the third
quarter had only been reviewed and not subijected to audit.

Pursuant to Regulation 33(3)(b) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the Company has decided to submit to the
stock h the Unaudited Fi ial Results ( dal and C lidated) for the first three quarters of the current financial year 2020-21 and
Audited Fii ial Results (! dal and C lidated) for the fourth quarter and year ended March 31, 2021.

The Chief Operating Decision Maker (CODM) evaluates the performance of the Group based on revenue and operating income in one segment i.e
"Software Validation and Verification Services" relating to banking and financial services industry. Accordingly, as per Ind AS 108, "Operating Segments",
the Group has only one busi and hence information has not been separately disclosed.

Other Income (SI. No. 2) and Other Expenditure (SI. No. 4 d) above includes Net Foreign Exchange Gain and Loss respectively for each reporting period as
under:

(Rs. In Millions),
particulars Quarter ended Year ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
Net Exchange Gain / Loss (Unaudited) (Audited)* (Unaudited) (Audited)
Other Income 9.89 30.79 - 60.56
Other Expenses - - 10.24 -
Financial Results of Expleo Solutions Limited (formerly known as SQS India BFSI Limited) (Standalone information): (Rs. In Millions)
Quarter ended Year ended
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
(L lited) (Audited)* (L lited) (Audited)
Net Sales / Income from Operations 758.12 754.98 608.61 2,702.18
Profit/ (Loss) from ordinary activities before tax 180.75 158.33 93.45 487.34
Net Profit/ (Loss) from ordinary activities after tax 131.33 124.69 63.59 349.49

The Consolidated Financial Results include the results of 100% Wholly owned Subsidiaries, i.e. Expleo Solutions Inc., USA , Expleo Solutions Pte. Ltd.,
Singapore, Expleo Solutions FZE, UAE and Expleo Solutions UK Limited, UK.

Consequent to Expert Advisory Committee opinion issued by the Institute of Chartered Accountants of India on Grants receivable from Government of India
(under SEIS), the amount of export incentives have been reclassified to "Other Operating Revenues" from "Other Income". These reclassifications do not
have any impact on the reported Total Income or on the Profit Before Tax for all the periods presented hereunder.

(Rs. In Millions),
Quarter ended Year ended
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
(Unaudited) (Audited)* (Unaudited) (Audited)
Revenue from Operations 758.12 756.59 598.86 2,694.04
Add: Export Incentives - (1.61) 9.75 8.14
Restated Revenue from Operations 758.12 754.98 608.61 2,702.18

The earnings per share (basic and diluted) for the interim periods have not been annualised.
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and other financial

In assessing the recoverability and carrying values of its assets comprising Property, Plant and E assets, R
assets, the Company has considered internal and external information upto the date of approval of these financial results. However, the impact

assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The impact of the global health di

may be different from that estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material
changes to future economic conditions.

The above Consolidated Financial results have been subject to Limited Review by the Statutory Auditors.
The prior period's figures have been regrouped / reclassified wherever necessary.
By order of the Board
For Expleo Solutions Limited

(formerly known as SQS India
BFSI Ltd)

Place: Bengaluru Balaji ViswawWathan
Date: August 20, 2020 Managing Director & CEO
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ARTERED ACCOUNTANTS

To,

The Board of Directors
Expleo Solutions Limited (Formerly known as SQS India BFSI Limited)

1.

4.

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Expleo Solutions Limited (Formerly known as SQS India BFSI Limited) (the
“Parent”), and its subsidiaries (the Parent and it’s subsidiaries together referred to as “the
Group”) for the quarter ended June 30, 2020 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (“the SEBI”) (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, to the extent applicable.

The Statement includes the results of the following entities:

1. Expleo Solutions Limited (formerly known as SQS India BFSI Limited)
ii. Expleo Solutions Inc.

iii.  Expleo Solutions UK Ltd.

iv.  Expleo Solutions Pte. Ltd.

V. Expleo Solutions FZE

LLP IN AAH - 341317

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001

TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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5. Based on our review and procedures conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting practices generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. Attention is drawn to the fact that the figures for the 3 months ended March 31, 2020 as
reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

Digitally signed by FARHAD
MARZBAN BHESANIA

Date: 2020.08.20 16:02:19
+05'30'

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
UDIN No.: 20127355AAAADR6086
Place: Mumbai

Dated: August 20, 2020



BRIEF PROFILE OF MR. RAJESH KRISHNAMURTHY

Rajesh Krishnamurthy joined Expleo Group as Chief Executive Officer on July 15, 2020. He will
accelerate Expleo Group strategic transformation roadmap, with a strong focus on digitalizing

its services and scaling its global delivery capabilities.

He has started his career in 1992 at Infosys, a global IT and consulting major and was an
integral part of the Infosys success story and growth. In Infosys, he was President of company’s
four industry divisions, responsible for Energy, Utilities and Telco markets, across engineering,
quality and consulting services. Also, he was responsible for the European region and Infosys

Global Consulting organization.

Since February 2018, Rajesh was Chief Technology and Transformation Officer for the CMA
CGM Group, the French container transportation and shipping leader. He was mandated to
harness organizational change to embrace digital transformation and drive new growth. He

was responsible for Group IT, digital and shared services centres across the globe.

Rajesh Krishnamurthy is a Bachelor in Electronics Engineering from the University of Pune,

India.
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