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SEC/SE/010/20-21 

Chennai, May 28, 2020 
 

BSE Limited,            
Phiroze Jeejeebhoy Towers,  
P J Towers, Dalal Street, 
Mumbai – 400 001                                   
Scrip Code: 533121 
   

National Stock Exchange of India Limited,         
Exchange Plaza, C-1, Block G,                                          
Bandra Kurla Complex,  
Bandra (East), 
Mumbai - 400 051  
Scrip Code: EXPLEOSOL 

 

Sub: Outcome of the Meeting of Board of Directors held on May 28, 2020. 
 

 
Dear Sir/Madam, 
 

The Meeting of Board of Directors of Expleo Solutions Limited (Formerly known as SQS India BFSI 

Limited) was held on Thursday, May 28, 2020. The Board of Directors of the Company has                    

inter-alia: 
 

1) Adopted the Audited Financial Statements of the Company for the quarter and financial year 

ended March 31, 2020. Please find enclosed the: 
 

a) Consolidated audited financial statements for the quarter and year ended March 31, 

2020 along with the Auditors’ Report and Declaration of Unmodified opinion thereon. 

b) Standalone audited financial statements for the quarter and year ended March 31, 2020 
along with the Auditors’ Report and Declaration of Unmodified opinion thereon. 

 

2) The Annual General Meeting of the Company is proposed to be held on Thursday,                   
August 27, 2020. 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015, 
we would like to inform that the meeting of the Board of Directors of the Company commenced 
at 11.30 a.m. and concluded at 5.40 p.m. 
 
You are requested to take the above on record and oblige. 
 

Thanking you, 
 

Yours faithfully, 

For Expleo Solutions Limited 

(Formerly known as SQS India BFSI Limited)  

 

 

 

S. Sampath Kumar 

Company Secretary & Compliance Officer 

FCS No.3838 
 

Encl: As above. 



 

SEC/SE/009/20-21 
Chennai, May 28, 2020 

 
BSE Limited,            
Phiroze Jeejeebhoy Towers,  
P J Towers, Dalal Street, 
Mumbai – 400 001                                   
Scrip Code: 533121 
   

National Stock Exchange of India Limited,         
Exchange Plaza, C-1, Block G,                                          
Bandra Kurla Complex,  
Bandra (East), 
Mumbai - 400 051  
Scrip Code: EXPLEOSOL 

 
 

Sub: Declaration under proviso to Clause (d) of sub-regulation (3) of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
 

 

 

 

Dear Sirs, 
 

We hereby declare that the Auditors of the Company M/s. Kalyaniwalla & Mistry LLP, Chartered 

Accountants have issued Audit Report with Unmodified Opinion on Standalone and Consolidated 

Financial Statements of the Company as prepared under the provisions of Companies Act, 2013 

and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for the financial 

year ended March 31, 2020. 

Thanking You, 

 

Yours faithfully, 

For Expleo Solutions Limited 

(Formerly SQS India BFSI Limited) 

 

 

 

Balaji Viswanathan 

Managing Director & CEO 
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( expleo )
Expleo Solutions Limited (formerly known as SQS India BFSI Llmltedl

ON No:l642Q2TNl991PLC066604
Reclstered" C0'l'or1te office: 6.... Shrth Floor, Prince Infodty II, No. 213/3 & 2U/4,

RII'''' Gandhi 5.1.1 (OMRI. K,nd.nchavildl. Chtnnal-6OQ 096, INDIA.
WebsIte: httPS:/lwww.t'lfoleosolutlons.com;Tel:.9! 44 4392 3100j Fu:+91 «0923258

Consolidated Balance Sheet as at March U.2020
Particulars

ASSETS
A.. NON CURRENT ASSETS

(,) Propf;rtv, PI,nt,nd Equipment

(bllnt'na:ible Assets
(el Fi".~I,1 Asseu

{II loins

(iii Other Non Current Fin,ncial Anets
(d) Oefernd Tn Asset

Ie) Income Tn Asset (Net)
If) Other Non Current Auets

TOTAL NON CURRENT ASS£TS
B. CURRENT ASSETS

(al Financial Assets

Ii) Tl'1Ide Receivables
Iii} euh and Cam Equivalents
(lril8ank ~lances other than (iI) above
(;"')loans

Iv) Other Current Financial Assets
(b) Other Current Assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY ANO LIABILITIES

A. EQUITY
(a) Equity Share Capital
(b) Other Equity

TOTAL EQUITY
B.lIAB1UTIES
NON CURRENT LIABILITIES
Other Non Current Financial Liabilities
Provisions

TOTAL NON CURRENT LIABILITIES
CURRENT LIABILITIES

tal Financial Liabilities
Ii) Trade Pa~bles

(al Total outstanding dues of Micro enterprises and
small enterprises

lb) Total outstanding dues of creditors other than mIcro
enterprises and small enterprises

(iii Other Current Financial Liabilities
(bl Other Current Liabilities

(c) P,ovls{ons
ld) Current Tax L1abliltles INetl

TOTAL CURRENT lIABfLJTlES
TOTAL EaUITY AND LIABILITIES

(Rs.ln Millions)

31·M,r·lO 31·M.,-t9

'Audlt~dl Audltedl

259.54 186.68

0.34 1.97

17.31 8.79

13.82 25.38

1.34 9.32

75.11 66.16

367.46 298.30

759.04 457.24

789.92 978.92

82.55 8.06

52.86 74.38

60.41 76.63

30.72 29.64

1,715.50 1.624.87
2.142.96 1,923.17

102.52 107.13

1,419.50 1,281.32

1,522.02 1,388.4S

65.38
18.18 12.91

83.56 12.91

3.96 0.10

114.16 80.88

286.88 318.74

74.67 63.66

4.91 4.70

52.80 53.73
531.38 S21.81

1.141.96 1.913.17



( expleo )

Expleo Solutions Limited (formerly known as SQS India BFSllimltedj
ON No:l64202TN1998PlC066604

Registered & Corporate office: 6A, Sixth Floor, Prince Infoclty II, No. 283/3 & 283/4,
Raliv Gandhi Salal (OMR), Kandanchavadl. Chennal-600 096,INDIA.

Website: https:/Iwww.expleosolutlons.com;Tel:t91 4443923200; Fax:t9144 4392 3258

Consolidated Statement of Cash Flows for the year ended March 31, 2020

Particulars

A. Cash flow from operating activities

Profit before ta,

Adjustment for:

Depreciation and Amortization Expense

Loss! (Profit) on sale of Property, Plant and Equipment
Provision no longer required

Unrealized fore' exchange loss!(gain) (Net)
Interest income
Finance Cost

(Reversal ofJ!Allowance for credit loss

Unwinding of discount on security deposits
Operating profit before working capital changes

Adjustment for:

(Increasel/ Decrease In Trade Receivables
(Increase)! Decrease in loans

(Increase)! Decrease in Other Current Financial Assets
(Increase)! Decrease in Other Current Assets

(Increase)! Decrease In Other Non-Current Assets

Increase! (Decrease) in Trade Payables
Increase! (Decrease) in Other Current Financial liabilities

Increase! (Decrease) in Other Current liabilities
Increase! (Decrease) in Provisions

Cash generated from operations

Direct taxes paid (net of refunds)
Net cash flow from operating activities (A)

B. Cash flow from Investing activities
Investment In bank deposits haVing maturity greater than 3 months

Proceeds from maturity of Fixed Deposits

Payments for purchase of Property, Plant and Equipment and Intangible

Assets
Proceeds from sale of Property, Plant and Equipment

Interest received on deposit with banks
Net cash flow from/fused In) Investing activities (B)

C. Cash Flow from financing activities

Lease payments

Proceeds from Issue of Shares

Buy back of equity shares
Expenses for Buy back of equity shares

Dividends paid

Tax on dividend paid
Net cash (used In) financing activities (e)

Net IncreasellDecrease)In cash &cash equivalents (MBte)

Effect of changes In exchange rate on cash and cash equivalents

Cash & cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

(RS. In Millions)

Year ended

31-Mar·20 31·Mar·19

540.56 535.68

58.22 54.99

(0.23) 0.78
(4.78)

(32.79) 19.91

(15.22) (15.19)

10.60 .
(0.32) (1.00)

(0.85) (1.11)

559.97 589.28

(286.28) 214.67

9.98 (56.09)

16.87 (39.98)

(1.69) 9.00

(3.22) (34.56)

36.85 3.29

(55.09) (20.29)

11.19 (26.13)

5.48 2.81

294.06 642.00

(127.11) (236.36)

166.95 405.64

(76.90) (212.51)

2.41 459.63

(23.27) (23.891

0.23 3.09

14.57 19.07

(82.96) 245.39

(27.76) -
- 0.34

(253.50) -
(7.62) -
. (214.27)
. (44.04)

(288.88) (257.97)

(204.89) 393.06

15.89 (9.35)

978.92 595.21
789.92 978.92



( oxploo )
Expleo SolutIons Umlted (formerly known as SQS India BFSllImltedj

ON No:l64lOlTNI998PlC066604
~..f.....d & COfI>O<1Il. offIco : 6A, Shrth Floor, Prine. Imodly II, No. lUll & lU/.,

R.pv Gandhi SlIIi (OM"I. K.nd.nchnadl. (hrnn.J.600 096. INDIA.
Wrtnltt: https:/Iwww.tYOlrosolutk>ns.com;Ttl:+914443923100;Fax:.9!«092 ]151

Not" to the Consolldl'tt'd FIMnd.1 "-""ftl:-

1 1M .bGw CoMoIkI.,.4 flnafK'" rnufU which ..... pubhhH In Mcoordaft(1 wfth ft.,uI.Uon )) of th. SUI (Ultlnt: ObU,.Uo,,, & Dlsclo,url A«qulr,m,nU) A,.,d'lloM,
lOU~ MN "".... by tht Av4" COfW"',"U .M 'PP'OV'. by the IoMd of Oh(1on .t 'h,1r m..tlne hf~ on May 11, 1010.11'1, Consolld,t,d 'In.nel.1 ,.,uttl 'f'
in .uord.he. with Ihe Irtdi.'n A«CMlntint Staftdank (tnd AS) U p"«,ritMd Iotftd" hction IU of 11'1, ComPAnies A<t, lOU ,ud with Rul. J 0' the (omp.nl•• llndlan

Ac(OW't~St.",....) .","-IOU 1M the "Ihlnt Amand",.." .""•• hlued ,h"ufter.

> nw 'om\lt 'Ot the Nditad/ VftaudftP4 nr.ar.cw .....uIt... I"l(rfb.d ... Slit, Ortut., Oft/CJO/CMO/lS/1015 d.l.d Nov.mb" JO, 1015 ha. bun modified to comply
wtth .ttI! ,.qulnment. of sur, drcul... ct.I'" Iuty os, 2016, tnd AS and .sched. III (OMdon III to Ih, Comp,nl,' A,I, lOU, a, .m.nded, which al• • ppllcabl. to
,omp."" thai w, rlHf'*'CI1 to comptv wtth tnd AS.

I The 'lrur" 'eM'the quwt..n IPft6e4 M.rch Jl " N'pOr't.4 In Ih"e N'utts .,. the k&.nc..... fWur•• betwun .udlt.4 """" In r"~et of the yUrt ended March 11 and
the publkhd ..... to 4ate~ up to the t'ftd of the Itwnf quM"t.r of th, Nlevanl Onanclal \"fan. AI,o the flCures uplo the end 0' the third quart.r h.d onty bun
"""'-.4 and MC .ub~cl.d 10 audit.

• 'ursuMtl I. flf'(ulat~ U())(b) of the Sl~ (UlI.,. Obll.alloM & OkdCKW. fI.qulrtmenls) R.,u&.Uons. lOtS, the Comp.ny h.d decided to .ubmh to the Ilocll
u,ha",,,, the Unaudit.d F"'atK.M;1 •••utt. (Sland.1ofte and Con.olidal.d) f_ the rnllhru qual"" 0' lhe curr.nl fktandal yur J019·JO .nd Audll.d flnandal R..ull.
(SlaMla&on. aM ContOAct.ted) fOl the fourth qYartH and tt.r .ndd March:n, 10lO.

S The Chhf OtMrallnl D.ckion Mab, (COOM) naau.t" the perfOC""tlnce of the Group INsed on "v.nu. and optl.lI", Incom. In on. se,ment I., "So'tw". v.lld,tlon
.fWf V.rtt'kallon '-Nlc.... ,...1.llnllo ba"'-Int: .nd flMn<1AI "rYlee, Indu,try. Accordlnc1v, " per Ind AS 10', ·Operatln. S••m.nl''', tho Group h.. onlv on. bu.lne..
...ftWftlaftcf hence M,"""llnformatioft hal ftOt be." ..pattl.ty dkdoud.

• Othel 1M". (Sl No.1) ond Other hpel'Mfhure lSi. No.4 d) .bov,lndude, Net forel.n hchan.e G.ln .nd lou ,..ptlllv,IV '0' uch reportln, p"lod a' under:
IA,.ln MUllon,1

'~culan
Quart,r anded Ye"end.d

l1·M.,..20 )1·0ec·19 )1·Mer·19 1l·Mar·1O )1·M,,·19

H,t h,hance Gain /loll (Audltadl Un.udltedl (Audited Audlt.d (Audited)

Other IMont. 30.19 41.11 60.56
Oth«rh~ftH' 9.11 22.6S

7 financial JlflU'" of (Ipleo SoIuUon' lImlt.d (formartv known as SQS IndIa SfSI Llmll.dI15t.nd.lona InformatIon): (As. In Millions)

Quarter .ndd V."ended

'artlcul." Jl·Mer·20 )1·0a,·19 11·M,,·19 31·MII·20 31·Mar·t9

(AudIted) IUn.udll.dl (Audited I (Audita d) IAudiladl

Nt't \llfll/ln,omelrom Op.rlllol" 156.59 611.9) 6SS,ll 2,694.04 l,U1.1l

',oftt! (loul from ordinary .cljvtl~' bl'for. u. lSI.3) U2.93 111.19 4n.34 410.21

Nr1 Ptoftt/iloul from ordln.1V .clIVI"r, .h.r I•• U4.69 n.n '0.0 349.49 314.31

• The Con,DUdaled flnandal fI.,uJtt '"dude th, ",utt, 0' 100% Wholty owned Subsldllll.., I.e. hpl.o Solutlonllnc.. USA Ifo,m.rlv IInown a. SQS BFSllne. USA). hpl.o
~U16on, Pta. ltd., S'ne'pore (rormerty llnown as 5QS Inl Pt•• ltd., Sln.apore) hpleo SolutIon, fU. UA( (fonnerfy known .I, SQS SFSI FlE., UAEJ .nd hpleo Solution,
UK L1mh.d (torm.rtV known .. SQS afSi UK Lid., UK).

• On AprM 1. lon. Ihe Company h.. adopled Ind AS 116, l••" •• usln. modlfl.d "t,ospactlv••pproach. Accordln.lv, Iha comper.ltv.. h.ve not b..n relro'plcllvelv

IdjU'I.d. The adoption 0' Ind AS 11' did nol h,va .ny mal.ri.llmpact on Ih. con.olldaled ruull. fOl Ihe quart., and V.II ended Mlrch 31. 1010.

I. Th. umln•• pet .herelb,.lc .nd dllut.d) forlh. Interim plllod, hava not be.n annuall,.d.

II In a"."ln, Ih. (fcoverabillly .nd urryln, vafu.. 0' Ih .".Is compll,ln, Ploperty, PI.nl and Equlpm.nt, Inlan.ibl••uet,. Recelvabl...nd olhe, 'In.ncl,1 .uets, th.

Compln't ha. con,ld.,.d Intarn.l ond uillnal In'orm.llon uplc Iha dale of .pprov.1 of Ihl.. tlnand.1 r..utls. How.v." Ih, ImplCt anenmant of COVID-19 I••

((mllnul", plouu ,tvan tM unc,rta\nU...noelaled with III natura and duration. Th. Impact of Ihe.lob.l huhh p.ndemlc may b, dlff,'ent from that estlmaled a, at

th, d.ta of apptoval of Ih... flnaMlal ,..ull' and 'he Company will conllnue to closely monItor .ny mlt.ri.1 ch.n." to fulurel(onomlc condition••

U The St'lUlory Auditor., KolyantwaU, & MI.lry Ll'. hIVe Issued thalr report with unmodUl.d opmlon on tha Con,olld.t.d Flnancl.1 A'lults.

II Tha prlcw p.rlod', tI,UI.. have be.n ""oup.d / reda"lfled wh"""er neuuary.

By order of the Baird

For Expleo Solutions limited (formerly

known IS 5QS India BFSI Ltd)

'I.eel len,.lulu BII.,I Vlswlnllhln

0.1.1 May JI, J010 ~bn•• 'nl Director & CEO









(expleo)
Expleo Solutions limited (formerly known as SQS India BFSllImited)

CIN No:L64202TN1998PLC066604

ReClstered & Corporate offie< : 6A, Sixth Floor, Prtne< Inlodly II, No. 283/3 & 283/4,

RaJlv Gandhi Salal (OMR), Kandanchavad/, Chennal-600 096, INDIA.

Webs/te: hltps:/Iwww.txpleosolutlons.com; Tel:+9144 4392 3200; F..:+9144 43923258

Statement 01 Audited Standalone Flnandal RtsulU lor the Quarter and V..r ended March 31, 2020

(Rs. In Millions)

Quarter ended Velr ended
S.No. Partlcula.. ]l·Mar-20 )1-0.c-19 31-Mar-19 31-M,r-lO 31·Mar-19

(Audltodl (Unludltod) (Auditod) (Audltod) (Audltod)

1 ReW'nue from Operations 756.59 681.93 655.32 2,694.04 2,827.73

2 Other Income 21.89 26.24 15.20 67.66 55.53

3 Totlr Incomo (1+2) 778.48 708.17 670.52 2,761.70 2,883.26

4 EXPENSES

I) Employ.. bonofiU e"""ns< 370.82 350.38 303.12 1,347.15 1,249.77

b) F/nln« Cost 3.20 2.86 0.36 11.08 0.67

c) Depredation Ind .mortlutlon expense 12.81 13.34 13.88 58.00 54.76

d) Other Ixpenses 233.32 218.66 241.27 858.13 1.097.79

Totll Exponsos (4) 620.15 585.24 558.63 2,274.36 2,402.99

5 Profit/I loss) beloro ..«pt/onl/lloms and tax (3-4) 158.33 122.93 111.89 487.34 4BO.27

6 Exception.lltems

7 Prom/lloss) bolO'o ta. 15·6) 158.33 122.93 111,89 487.34 4BO.27

8 Tilt expense

.) Current TIX 21.58 41.06 30.83 124.72 173.50

b) OeforTed Ta. 12.06 (1.041 0.63 13.13 (7.611

9 ProHt/lrossl lor tho portod (7-8) 124.69 82.91 BO.43 349.49 314.38

10 Other Comprehensive Income

A(I) Items that will not be red,",fled to profit or loss (1.44) 2.02 (0.10) (6.24) (2,38)

(iI) Income tax relaUn, to Items that will not be recl.wlled to profit or loss 0.17 (0.59) 0.03 1.57 0.83

B (0 Items that will be redlSslfied to profit or loss

(i1) Income tax relatlnl to Items that will be redasslfled to profit or loss

11 Total Comprohonslvolncomo lor the po~od 19+10) (Compr/s/na Prollt/(loss) lor 123.42 84,34 BO.36 344.82 312.83

the period (after tax) and Other Comprehensive Income (net of tax))

12 Paid Up Equity Share Capitll (Face value of Rs.I0/· each, fully paid up) 102.52 102.52 107.13 102.52 107.13

13 Other Equity 1.050.00 961.69

14 Eamlnrs per Equity Share (Face value of Rs.I0/· each) (for contlnulne operations)
(Refer Note 8)

• Basic (Rs.) 12.03 7.97 7.51 33.73 29.35

. Diluted (Rs.) 12.03 7.97 7.51 33.73 29.35

See accompanying notes to the Standalone Financial Results.



( expleo )
Expleo Solutions limited (formerly known as SQS India BFSllImlted)

ClN No:L64202TNI99IPLC066604

R'list.rod & Corporate offlc. : 6A, Sixth Floor, Prince Infodly II, No. 213/3 &213/4,

Rajlv Gandhi Salal (OMR), Kandanchavadl, Ch.nnal-600 096, INDIA.

W.bslte: hltps://www...pl.osolullons.com; ToI:+9144 4392 3200; Fax:+9144 4392 32S1

Standalon. Balanco Sh••t IS at March 31, 2020

P~rtfculan

ASIDS

A. NON CURRENT ASSETS

(a) Property. Plant and Equlpm.nt

(bllntlnclbl. Ass.ts
(e) Financial Assets

(I) Investments in subsidiaries

(Ii) loans
(d) Deferred Tax Asset

(e) Income Tax Asset (Nd)

If) Other Non Current Assets

TOTAL NON CURRENT ASSETS

8, CURRENT ASSETS

(al Financial Assets

(i) Trade ReceiVibies

Iii) Cash and ClSh Equivllents

(iii) Bank balances other than (ii) above
(Iv) LOIN

(v) Other Current Financial Assets
(b) Other Current Assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND lIA81l1TIES

A. EQUITY

(a) Equity Share Capital
(b) Other Equity

TOTAL EQUITY

8. LlA81LITIES

NON CURRENT LlA81LITIES

Other Non Current Financial Uabllities
Provisions

TOTAL NON CURRENT lIA8Il1T1ES

CURRENT lIA81l1TIES
(.) Financial Liabilities

(i) Trade Payables
(.) Total outstanding dues of Micro enterprises and

small enterprises
(b) Total outstanding dues of creditors other than micro

enterprises ~nd small enterprises

(Ii) Other Current Financial liabilities

(b) Other Current liabilities

(c) Provisions
fd) Current Tax Liabilities (Net)

TOTAL CURRENT lIA81l1TIES

TOTAL EQUITY AND lIA81LITIES

(Rs. In MIllions)

31·Mar·20 31·Mar·19

(Audlt.dl (Audlt.d)

259,43 186,35

0,)4 1,97

40,15 40.15

17.03 8,79

13.82 25,38

1.34 9,32

75,11 66,16

407.22 331.12

644.84 300.24

617.38 831.65

82,55 8.06

4,82 26,)4

58.88 57,51

22.76 25.14

1,431.23 1,248.94

1.838.45 1.587,06

102,52 107,13

1.050,00 961,69

1,152.52 1,061.12

65.38

10.96 7.64

76.34 7.64

3,96 0.10

291,72 183,92

214.91 232,63

45,22 41.74

3.49 2.55

50.29 49.66

609.59 510,60

1,838.45 1,587.06



( expleo )

Expleo Solutions Limited (formerly known as SQS India BFSI Limited)
ON No:l64202TN1998PlC066604

Registered & Corporate office: 6A, Sixth Floor, Prince Infoclty II, No. 283/3 & 283/4,

Ra/Iv Gandhi Salal (OMR), Kandanchavadl, Chennal-600 096, INDIA.
Website: https:/lwww.expleosolutlons.com;Tel:+91444392 3200; Fax:+91 4443923258

Standalone Statement of Cash Flows for the year ended March 31,2020

Particulars

A. Cash flow from operating activities
Profit before tax

Adjustment for:

Depredation and Amortization Expense

loss/ (Profit) on sale of Property, Plant and Equipment
Provision no longer required

Unrealized forex exchange loss!(gain) (Net)
Interest income
Finance Cost

(Reversal ofJ!Allowance for credit loss

Unwinding of discount on security deposits

Operating profit before working capital changes
Adjustment for:

(Increase)! Decrease in Trade Receivables
(Increase)! Decrease In loans

(Increase)! Decrease in Other Current Financial Assets
(Increase)! Decrease in Other Current Assets

(Increase)! Decrease in Other Non-Current Assets
Increase! (Decrease) in Trade Payables

Increase! (Decrease) in Other Current Financial liabilities
Increase! (Decrease) in Other Current liabilities
Increase! (Decrease) in Provisions

Cash generated from operations
Direct taxes paid (net of refunds)
Net cash flow from operating activities (A)

B. Cash flow from Investing activities
Investment in bank deposits having maturity greater than 3 months
Proceeds from maturity of Fixed Deposits
Payments for purchase of Property, Plant and Equipment and Intangible

Assets
Proceeds from sale of Property, Plant and Equipment

Interest received on deposit with banks
Net cash flow from/(used In) Investing activities (B)

C. Cash Flow from financing activities

lease payments made

Proceeds from Issue of Shares
Buy back of equity shares

Expenses for Buy back of equity shares

Dividends paid

Tax on dividend paid
Net cash (used In) financing activities (e)

Net Increase/IDecreaselln cash & cash equivalents (A+B+e)

Effect of changes In exchange rate on cash and cash equivalents

Cash & cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

(Rs. In Millions)

Year ended

31·Mar·20 31·Mar·19

487.34 480.27

58.00 54.76

(0.23) 0.78
(4.63)

(34.69) 27.49

(14.10) (14.35)

10.60 -
(0.32) (1.00)

(0.85) (1.11)

505.75 542.21

(328.57) 247.44

9.85 (13.77)

(0.72) (20.86)

1.76 9.81
(3.23) (34.56)

111.38 66.74
(40.87) (5.52)

3.47 (16.33)
4.26 (3.11)

263.08 772.05
(121.84) (229.64)

141.24 542.41

(76.90) (212.51)
2.41 459.63

(23.27) (23.47)

0.23 3.09
13.44 18.23

(84.09) 244.97

(27.76) -
0.34

(253.49)

(7.62)

(214.27)
(44.04)

(288.87) (257.97)

(231.72) 529.41

17.45 (5.56)

831.65 307.80
617.38 831.65
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Expleo Solutions limited (formerly known as SQS India BFSI Limited)

CIN No:l64202TNI998PlC1l6660.

R.ri.lorod & Corpontt ollk.: 6A, Sixth Floor, Princ.'nlodty II, No. 213/3 & 2U/',
RaJIv G,ndhl SlI,I (OMR), ~,nd,ncl1, ..d1. Chonn,I~O 096, INOlA.
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Notts to the Sundllone r1nlndal Results:·

1 TM .bv¥t Stlnd,lon. f!n'nd.1 'esults wNch ar. publ'lshtod ." .«onbnc:t with fttl\J,.tfon II of the SUI (lIsU", Obll,atlons & Olsdosur. Requlr.ments)
Re,ulaUom. 2015 hwt bfen rtvl~d by tftt: Audft Committee and IPPfOYt'd by the 100rd of O4rtcton It th.lr mtttln. h.ld on May lao 1010. Th. St.nd.lont
finand,l , ..",ltI.,., In KCOt'd.nce wfth the Indl,n Account,". St.ncbrds (Ind AS)., pttKT1bt'd under Siction 13) of the Camp.nlts Act. lOU ,ead with Rule J of tht
ComplnlfS (Indl.n Accountlnl St.nd~rds) Rules. lOIS.nd the "Itvant Amendment Rulls lnutd th"",ft".

2 The format for the audited! unludlttd fiNlnd.1 ~surts .s prtscrlbtd In SUt', Orcufa, C1R/CFD/CMD/15/2015 dat.d NovtmtMr JO. 2015 hll bltn modlhed to
compfy with the r.qukttMnts of sur, drcvf.r <bted July os. 2016. Ind AS .nd ScMdule III (Dfvfslon II) to the Complnlu Act,. 20n. II .mended. whlth .re
.ppUoble to cDmplnl" th.t .,. ~r.d to compty _th Ind AS.

J The lI","s tor the qu.rters tndtd M.rd'lllil rtpOrttd In these rtsutts art the bll.ndna flaures between .udlttd "IUrtS In rtspect of thl yun tnditd March J1
.nd the pubUshtd yur to d.tt fll'\lfft up to the end of the third qu.rt" of the rtltv.nt fin.neI.1 Yflrs. Also tht fl",r" upto the end of the third qUlrter hid only
been rt'Vl~d .nd not IUbJ.ettd to .udlt.

• 'URUant to Rt'ruiltfon 3l(l}(bl of the SUI (llstlnc ObIllltlons & Disclosure Requlttmtnts) R'lul.tlons. 2015, the Camplny h.d dtclded to submit to thl stoc•
e.ch·naes tht Un.udlt.d Flnandal Rtsutu (Standalont and Consolld,ttd) for the flrst thr.. qUlrtlrs of the current flnandal yflr 20l~20 .nd Audited flnandll
ResulU (Standalont .nd Consolidated) for the fourth quarter.nd ytar .nded Mitch 11. 2020.

5 The Chief Oper.tlne Dtcidon M.lIer (COOM) tvalUltes the ptrlOt'TMnce of the Complny ~std on rev.nue .nd op.raUnl'ncom. In on. stlm.nt 1.1 ·Softwlt.
V.lldatlon .nd V.rlflcatlon Sfl'\'tc.s· ttl.tlnl to b.nklnl.nd financial SlNlets Industry. AccOfdln.ly, IS pit Ind AS-lOa, ·Optr.tln. SlamlnU· thl Comp.ny hIS only
one bu"MU &erm.nt .nd hence seament Information hn not bun separ.t.fy dlsdostd.

,
Other Incom. ~SI. No.2) .nd Other Expenditure (51. No... d) .bovtlnclud.s N.t FOf.lan bch.nal Gain ,nd Loss r.spectlv.ly for flch reportlnl plrlod.s under:

(R•. In Millions)

QUlrter Inded Yur .nded
'Irtlcullrs

31·Mlr·20 31·01c-19 ]1·M,r·19 31·Mlr·20 31·M.,-19
Net bch1nce G,ln /lou (AudUed) (UnaudUed) (Audited) (Audited) (Audlt.d)
Other Incom. 21.01 25.05 0.97
Other hpenses 14.2. 26.94

7 On Aprtl 1. 2019. the Company has adopted Ind AS 116, Luses. usJnl modified retrospectlv. approach. Accordlnaty. the com~rltlves have not been retrospectlv.ty
.dJutted. The .doptlon of lnd AS 116 did not h.ve any InIterllllmplct on the standllone results for the quarter ,nd yur ended March 31. 2020.

• The IImlnas per share (bI"c.nd diluted) for thl Intertm periods have not been annu.llsed.

9 In luuslnl the rtCO'Wttlblllty .nd carryinl v.lues of Its .ssets camprlslna Property, PI.nt Ind Equipment. Int.nalble ,sseu, Rec.lvab'es .nd other flnlnclllisstts.
the Complny hIS considered Intemll .nd e.temlllnform.t1on upto the d,te of Ipproval of these flnlnclll results. However. the Implct Issessment of COVlD-19 Is
• contlnulnc prOUD alven the uncertainties auocJ.ted with its nature .nd duration, The Impact of the &tob,1 hulth p,ndemlc may be different from th.t estimated
lilt the dltl of _ppreN'.1 of these fln.nd.1 results and the Company will continue to closely monltOf' .ny materl.1 chances to future economic conditions.

10 Thl Statutory Auditors. Katyanlw.na & Mistry UP, havllssued thllr report with unmodlflld opinion on the Standalone Flnanclll Rtsults,

11 Thl prlor period's fl,ures hIVe been rtarouped / red.sslfled wherever neceSSlry.

By order 01 Ihe Boord

For bpl.o Solullon. Umll.d (Ionn.rty known
IS SQS Indl, BFSlltd)

,I,tt: ae"l.luru Bolojl Vlsw,noth,n
oltl: MIY 21.2020 M,n'llnl Olrector & CEO
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