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TML: CS: BDM-45/ 2022-23                          3rd February, 2023
   

   

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Meeting Commencement time  :      12:15 P.M. 

Meeting Conclusion Time   :       01:30 P.M. 

The Board of Directors at its meeting held today, considered and approved the 
Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine 
months ended 31st December 2022.  

A copy of Unaudited Standalone and Consolidated Financial Results for the Quarter 
and Nine months ended 31st December, 2022 together with Limited Review Report 
issued by Krishaan & Co., Chartered Accountants  is enclosed herewith. 
 
This may be taken as compliance under the Listing Regulations. 

Thanking you,  

 

Yours faithfully 

For THEMIS MEDICARE LIMITED 

 

    

SANGAMESHWAR IYER 

      Company Secretary & Compliance Officer 

 

Encl : As above 

 

 

 

Listing Department, 
BSE Limited, 
P. J. Towers, Dalal Street, 
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Listing Department,  
National Stock Exchange of India Ltd. 
“Exchange Plaza”,  
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Bandra – East, Mumbai- 400 051 
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Sub: Outcome of the Board Meeting 

Meeting Commencement time  :      12:15 P.M. 

Meeting Conclusion Time   :       01:30 P.M. 

The Board of Directors at its meeting held today, considered and approved the 
Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine 
months ended 31st December 2022.  

A copy of Unaudited Standalone and Consolidated Financial Results for the Quarter 
and Nine months ended 31st December, 2022 together with Limited Review Report 
issued by Krishaan & Co., Chartered Accountants  is enclosed herewith. 
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For THEMIS MEDICARE LIMITED 
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Listing Deportment, Listing Department,
BSE Limited, National Stock Exchange of India Ltd.
P. J. Towers, Dolol Street, “Exchdnge Plozo”,
Mumboi-4000OT Bondra — Kurlo Complex,

Bondra — East, Mumbai- 400 051

Deor Sir/Madam,

Sub: Outcome of the Board Meetina

Meeting Commencement time : 12:15 PM.

Meeting Conclusion Time : Ol :30 PM.

The Board of Directors at its meeting held today, considered ond approved the
Unaudited Stondolone ond Consolidoted Financiol Results for the Quarter ond Nine
months ended 315T December 2022.

A copy of Unaudited Stondolone and Consolidated Finonciol Results for the Quorter
ond Nine months ended 315T December, 2022 together with Limited Review Report
issued by Krishoon & Co., Chartered Accountants is enclosed herewith.

This may be taken as complionce under the Listing Regulations.

Thanking you,

Yours faithfully

For THEMIS MEDICARE LIMITED

SANGAMESHWAR IYER

Company Secretary & Compliance Officer

Encl : As obove
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Limited Review Report on unaudited standalone financial results of 'l‘liemis Medicare Liniite for the
quarter ended 31“ December 2022 and nine months ended 31“ December 2022 pursuant to Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

lo the Board oI' Directors oI‘Tliemis Medi ‘are Limited

[‘J

\\'c Iia\e rcyie\\ ed the accompanying Statement ot' tinauditcd standalone financial results ot"l‘heniis
Medicare Limited thereinaI‘ter reI‘erred to as “the ('onipany") tor the quarter ended 31“ December
2022 and nine months ended 31‘1 December 2022 (“the Statement"),

I‘his Statement. which is the responsibility ot‘ the Company‘s management and approved by its Board
oI~ Directors at their meeting held on 3” I’ebruary 2023 and has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
I-‘inancial Reporting" (“Ind AS 34"). prescribed under Section I33 oI' the ('ompanies Act. 20l3. and
other accounting principles generally accepted in India and in compliance \\ith Regulation 33 ol‘ the
Securities and Iixchange Board oI~ India (Listing Obligations and Disclosure Requirements)
Regulations. 2015. as amended ("listing Regulations"t ()UI‘ responsibility is to issue a report on the
Statement based on our i‘c\'ic\\.

We conducted our re\ ieyv ot the Statement in accordance with the Standard on Revieyv Iingageincnts
(SRI') 24|0 "Revteu oI Interim I’inancial Information I’erIormed by the Independent Auditor ot the
Ilntit).". issticd by the Institute oI' ('Iiartcrcd Accountants oI' India. A revie\\ oIi interim financial
intormation consists oi making inquiries. primarily ot‘ persons responsible tor financial and accounting
matters. and applying analytical and other revien procedures. A re\ie\\ is substantially less in scope
than an audit conducted in accordance \\ith Standards on Auditing and consequently does not enable its
to obtain assurance that \\c \youId become aware oI‘aII significant matters that might be identified in an
audit. Accordingly. \\e do not express an audit opinion.

IIased on our reyic\\ conducted as above. nothing Iias come to our attention that catises us to beIie\e
that the accompanying Statement. prepared in accordance \vitli the recognition and measurement
principles Iaid down in the atorcsaid Indian Accounting Standard and other accounting principles
gcnci‘aIIy accepted in India. has not disclosed the inI‘ormation required to be disclosed in terms oI
Regulation 33 le I isting Regulations. including the manner in \vhich it is to be disclosed. or that it
contains any material misstatement.

'Ihe comparathe financial results ot‘ the (‘ompany tor the quarter and nine months ended 3|“I
December 202i and tor the Year linded 31st March 2022 included in this Statement had been reviewed
audited by the predecessor auditors \\ho had expressed an unmodified conclusion / opinion thereon as
per their reports dated I II“ I‘cbruary 2022 and 21st May 2022 respectively. Additionally. the report ot'
the predecessor auditor dated 28th July 2022 on the financial results for the quarter ended 30th June
2033 \\hieii time been included in this Statement. expressed an unmodified conclusion and which has
been tarnished to us by the \Ianagemcnt and Iias been relied upon by us tor the purpose ol'our review
ot' the Statement. In \ icyy oIiabove. our conclusion is not modified in respect oI‘this matter.

I’or Is'rishaan atid (‘o..
(‘Iiartered Accountants

I’RN100I453S

.- l l \i wtitt AAA/fl?”

K Sun arrajan
I’artner

M umbai Mo. No.2 208-131
3"1I5cbruary 2023 IIDIN:_3208-I3IIS(}VI IS(.‘(>0‘)3
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Limited Review Report on unaudited consolidated financial results of’l‘hemis Medicare Limited for the
quarter ended 31"t Decetnber 2022 attd nine months ended 31”I December 2022 pursuant to Regulation 33
of Securities attd Exchange Board of India (Listing Obligations attd Disclosure Requirements)
Regulations. 2015. as amended

lo the Board of Directors of'l‘hemis Medicare Limited

IQ
LN

'J
t

We llLt\C reviewed the accompanying Statement of Consolidated Unaudited I’inancial Results of TllEMlS
MEDICARE LIMITED ("the Parent"). its subsidiaries (the Parent and its subsidiaries together referred to
as (”the Group” ). and its share ofthe net profit after an and total comprehensive income of its associates for
the quarter and nine months ended 3|“I December 2022 ("the Statement"). being submitted by the Parent
pursuant to the requirement of Regulation 33 of the Slilll (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended ("Listing Regulations”).

Ihis Statement. which is the responsibility ofthc I’arcnt's \Ianagement and approved by the I’arent's Board
of Directors. has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim I’inancial Reporting" ("IndAS 34"). prescribed under Section 133
of the (ompanies Act. 30]} read with relevant rules issued thereunder and other accounting principles
generall) accepted in India and in compliance with Regulation 33 oI the Listing Regulations and which has
been initialled b_\ us Ior idcntiIication purposes, ()ur responsibilit) is to express a conclusion on the
“statement based t)Il our ret iew,

We conducted our re\ iew ofthc Statement in accordance with the Standard on Review Engagements (SRIu)
24H) "Rericw of Interim I-inanciaI Information l’erformed b} the Independent Auditor of the Iintity”.
issued b_\ the Institute oftfhartcrcd Accountants of India. A rc\icw ofintcritn financial intormation consists
oi making inqtiiries. primaril) of I’arent's personnel responsible for Iinancial and accounting matters. and
tti)[)I)illg analytical and other re\iew procedures. A re\ie\\‘ is substantially less in scope than an audit
conducted in accordance with Standards oit Auditing specified under section I~I3( III) oftItc Companies Act.
20H and consequentl) does not enable us to obtain assurance that we wottld become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

\\'e hate also performed procedures in accordance with the circular issued by the Slilil under Regulation
33(8) ofthc SI-IISI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. to the
c\tcnt applicable.

The Statement includes the results ofthe following entities:
Name of the Entity Relationship

a) l‘hemis Lifest) Ic Private Limited Stibsidiar}

b) Artemis Biotech Limited Subsidiar)

c) (‘arpo Medical Limited (UK) Subsidiary

a) Long Island Nutritionals I’ritate Limited Associate

b) (itriarat 'I‘Iiemis Bios) n Limited Associate

a) Richter 'I'hemis \Iedicare (India) I’ri\‘ate Limited Joint Venture

Based on our rc\ iew conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the reView' reports ofothcr auditors referred to in paragraph 6 below. nothing has come to
our attention that causes us to belie\c that the accompanying Statement. prepared in accordance with tltc
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India. has not disclosed the information required to be disclosed
in terms of Regulation 33 of the S1581 (Listing Obligations and Disclosure Requirements) Regulations.
2015. as amended. including the manner in which it is to be disclosed. or that it contains any material
misstatement.

Branches at Cormbatore, Tirupur
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\\e did not rey'ieyy the interim linaneial inl‘ormation ot'3 subsidiaries ineluded in the eonsolidated unauditedtinaneial results. whose interim financial inlormation relleet total assets of Rs. 3.85 lakhs as at 31SIl)eeember 2022. and total re\'enues ot' Rs. Nil and Rs. Nil tor the quarter and nine months ended 31‘“l)eeember 2022 respeeti\ely. total net prolit alter tax ot‘Rs.(0.55) lakhs and Rs.t0.()l) Lakhs for the quarterand nine months ended 3 l‘I l)eeember 2022 respeetiy ely and total eomprehensiye ineome of Rs. Nil and Rs.Nil. lor the quarter and nine months ended 3 l“ l)eeember 2022 respeetiy ely.

lhe eonsolidated unaudited tinaneial results also ineludes 2 Assoeiates and l Joint Venture. \y hose interimlinaneial inlormation retleets total assets ol‘ Rs. 30.22033 lakhs as at 3|“ December 2022 and totalreyenues ol‘ Rs. 5.00m: lakhs and Rs. 20.904.9l lakhs tor the quarter and nine months ended .ll“Il)eeember 2022 respeetiyely. total net prolit alter ta.\ ol‘ Rs. 374.89 lakhs and Rs. 5590.57 lakhs tor thequarter and nine months ended 31SI l)eeember 2022 respeetiy'ely and total comprehensive ineome ot‘ Rs.(2.00) lakhs and Rs. (5.90) lakhs. tor the quarter and nine months ended 3 l5‘ December 2022 respeetiyely.lhese interim linaneial intormation hay e been re\ ie\\ ed by other auditor's \\ hose report has been t'urnishedto us by the Management and our eonelusion on the Statement. in so tar as it relates to the amounts anddiselosures ineluded in respeet ol‘ these subsidiaries and assoeiates. are based solely on the report ot theother auditors and the proeedures perl‘ormed by us as stated in paragraph 3 abo\ e.

()ur eonelusion on the statement is not moditied in respeet ot‘the abo\e matter.

\\'ith respeet to the Subsidiary loeated outside lndia \\nose linaneial statements and other tinaneialinlormation ha\e been prepared in aeeordanee \yith aeeounting prineiples. generally aeeepted in thateountry and \y'hieh ha\e been audited by other auditor under generally aeeepted auditing standardsapplieable in that eountry. l‘he eotitpttity“s management has eonyerted the tinaneial statements ot' suehsubsidiary ioeated outside lndia ti‘om the aeeounting prineiples generally aeeepted in its eountry maeeounting prineiples generally aeeepted in lndia. We hay‘e audited this eon\ ersion adjustments made bythe eompany is management. Our opinion in so tar as it relates to the balanees and atlairs ot'sueh subsidiaryioeated outside lndia is based on the report ol‘the other auditor and the eonyersion adjustments prepared bythe management olithe eompany and audited by‘ u.

()ur eonelusion on the Statement is not moditied in respeet ol‘the aboye matter

The eomparatiy‘e linaneial results ot~ the Company tor the quarter and nine months ended 3 l‘I l)eeember202] and tor the Year lznded 3lst Mareh 2022 included in this Statement had been re\'ie\yed / audited bythe predeeessor auditors \\ ho had expressed an unmodilied eonelusion i opinion thereon as per their reportsdated lll" l‘ehruary 2022 and 2lst May 2022 respeetiyely. Additionally. the report of the predeeessorauditor dated 28th .luly‘ 2022 on the linaneial results Tor the quarter ended 30th June 2022 \\'hieh haye beenineluded in this Statement. expressed an unmoditied eonelusion and \\‘hieh has been t'urnished to us by theNitlll'dgcmk‘lll and has been relied upon by us tor the purpose oli our re\ie\\' ol the Statement. In View ol'aho\ e. our eonelusion is not modified in iespeet ot' this matter.

l‘or Krishaan and (‘o..
('hartered Aeeountants

l’RN: (“ll-153$

. t\ N i)! "l” pm "k l ’
u 4' K Sunditrrajan

l’artnerMumbai
Mo. No.: 208431 .3"! l’ebruary 2023 llI)lN: -7_ 320941 at B Q— VHS’ (1 6 (”I 3
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THEMIS MEDICARE LTD
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Statement of Unaudited Financial Results for the quarter and nine months ended 315t December 2022.
(Amount in INR Lakhs)

STANDALONE

Year to date Vear to date
P d‘ 3 C d‘

3months recee mg orrespon Ing figures for figures for
Particulars months 3 months ,

ended the current the prevnous
d d d d

en e en e period ended period ended

Year Ended

31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 8,878.01 9,100.34 9,492.24 27,421.86 31,481.69 39,461.41
2 Other Income 589.88 197.43 414.01 855.76 470.27 654.10
3 Total income ( 1 + 2) 9,467.89 9,297.77 9,906.25 28,277.62 31,951.96 40,115.51

4 Expenses :
(a) Cost of materials consumed 2,977.13 1,770.58 2,566.01 6,572.63 8,651.18 11,363.06

(b) Purchases of stock~initrade 626.22 528.72 784.57 1,953.52 2,557.02 3,144.76

(c) Changes in inventories of finished goods,workein»progress and stock
. (259.92) 452.91 517.47 530.32 931.33 306.12
In-trade
(d) Employee benefits expense 1,662.07 1,548.19 1,323.12 4,842.48 3,833.41 5,197.25
(e) Finance Costs 222.73 237.14 212.51 685.62 684.58 877.36

(f) Depreciation and amortisation expense 267.42 256.44 236.53 769.88 709.07 947.98

(g) Other expenses 2,345.20 2,665.64 2,571.83 7,825.31 7,385.83 9,885.08

Total expenses 7,840.85 7,459.62 8,212.04 23,179.76 24,752.42 31,721.61

5 Profit / (Loss) before exceptional items and tax (3 - 4) 1,627.04 1,838.15 1,694.21 5,097.86 7,199.54 8,393.90
6 Exceptional items . — - - - .

7 Profit / (Loss) before tax (5 ~ 6) 1,627.04 1,838.15 1,694.21 5,097.86 7,199.54 8,393.90

8 Tax expense:
(a) Current Tax 410.00 477.00 400.00 1,350.00 1,375.00 1,675.00

(b) Deferred Tax 8.53 7.87 78.87 22.72 423.68 563.13

9 Profit / (Loss) for the period (7 - 8) 1,208.51 1,353.28 1,215.34 3,725.14 5,400.86 6,155.77

10 Other Comprehensive Income:
(3 i) Items that will not be reclassfied to Profit & Loss (10.65) (10.64) (10.64) (31.94) (31.92) (42.59)
(a ii) Income Tax relating to Items that will not be reclassfied to
. 2.68 2.68 2.67 8.04 8.03 10.72

Profit & Loss
(b) items that will be reclassfied to Profit 8 Loss — - - - - -

11 Total Comprehensive Income for the period (9 + 10) 1,200.54 1,345.32 1,207.37 3,701.24 5,376.97 6,123.90

12 Paid up Equity Share Capital (Face Value of Rs.10/e per Equity Share) 920.03 920.03 919.95 920.03 919.95 920.03

13 Other Equity (Excluding Revaluation Reserve) 20,010.91
14 Earnings per share:

(a) Basic 1314 14.71 13.21 40.49 58.71 66.91

(b) Diluted 13.11 14.68 13.18 40.42 58.58 66.78

L
/fi
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THEMIS MEDICARE LTD

Statement of Unaudited Financial Results for the quarter and nine months ended 315t December 2022.
(Amount in INR Lakhs)

CONSOLIDATED

3 months
Preceeding 3 Corresponding

Year to date
figures for

Year to date
figures for

Particulars months 3 months , Year Ended
ended the current the preVIous

ended ended period ended period ended

31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 8,878.01 9,100.34 9,492.24 27,421.86 31,481.69 39,461.41

2 Other Income 589.88 197.43 414.01 855.76 470.27 654.10

3 Total Income ( 1 + 2) 9,467.89 9,297.77 9,906.25 28,277.62 31,951.96 40,115.51

4 Expenses :
(a) Cost of materials consumed 2,977.13 1,770.58 2,566.01 6,572.63 8,651.18 11,363.06

(b) Purchases of stock-in-trade 626.22 528.72 784.57 1,953.52 2,557.02 3,144.76

(c) Changes in inventories of finished goods,workeineprogress and stock
. (259.92) 452.91 517.47 530.32 931.33 306.12
inetrade
(d) Employee benefits expense 1,662.07 1,548.19 1,323.12 4,842.48 3,833.41 5,197.25

(9) Finance Costs 222.74 237.16 212.52 685.67 684.63 877.45

(f) Depreciation and amortisation expense 267.42 256.44 236.53 769.88 709.07 947.98

(g) Other expenses 2,345.74 2,665.63 2,571.84 7,825.86 7,386.25 9,886.72

Total expenses 7,841.40 7,459.63 8,212.06 23,180.36 24,752.89 31,723.34

Profit / (Loss) before exceptional items, share of Profit/(Loss) of
5 . . 1,626.49 1,838.14 1,694.19 5,097.26 7,199.07 8,392.17

assomates and )omt venture and tax (3 ~ 4)

6 Exceptional items — . - - - .

7 Profit/ (Loss) before share of Profit / (Loss) of assouates and )omt 1,626.49 1,838.14 1,694.19 5,097.26 7,199.07 8,392.17

venture and tax (5 . 6)
8 gsjézhare of Profit / (Loss) of assouates and a pint venture for the 123.22 424.78 30.41 1,125.01 892.71 1,134.03

9 Profit / (Loss) before tax (7 + 8) 1,749.71 2,262.92 1,724.60 6,222.27 8,091.78 9,526.20

10 Tax expense:

(8) Current Tax 410.00 477.00 400.00 1,350.00 1,375.00 1,675.00

(b) Deferred Tax 853 7.87 78.87 22.72 423.68 563.13

11 Profit / (Loss) for the period (9 . 10) 1,331.18 1,778.05 1,245.73 4,849.55 6,293.10 7,288.07

Attributable to :
Equity holders of the Parent 1,331.19 1,778.05 1,245.73 4,849.56 6,293.11 7,288.08

Non . Controlling interests (0.01) (0.00) , (0.01) (0.01) (0.01)

12 Other Comprehensive Income :
(a i) Items that will not be reclassfied to Profit 8t Loss (10.65) (10.64) (10.64) (31.94) (31.92) (42.59)

(a II) Income Tax relating to Items that Will not be reclassfied to 2.68 2.68 2.67 8.04 8.03 1072

Profit & Loss
~ (a Ill) Share of Other Comprehensive Income of Assooates and (0.46) (0‘47) (0‘17) (1‘39) (053) (1.85)

Jomt Ventures accounted usmg equity method
(b) Items that will be reclassfied to Profit & Loss (0.09) (1.08) 0.00 (1.17) 0.13 (0.10)

13 Total Comprehensive Income for the period (11 + 12) 1,322.66 1,768.54 1,237.59 4,823.09 6,268.81 7,254.25

Attributable to:
Equity holders of the Parent 1,322.67 1,768.54 1,237.59 4,823.10 6,268.82 7,254.26

Non — Controlling interests (0.01) (0.00) - (0.01) (0.01) (0.01)

14 Paid up Equity Share Capital (Face Value of Rs.10/e per Equity Share) 920.03 920.03 919.95 920.03 919.95 920.03

15 Other Equity (Excluding Revaluation Reserve) 24,411.70

16 Earnings per share:
(a) Basic 1447 19.33 13.54 52.71 68.41 79.22

(b) Diluted 14.44 19.29 13.51 52.62 68.26 79.07



THEMIS MEDICARE LTD
NOTES :

1) The above Unaudited Financial Results were reviewed by the Audit Committee and have been considered and approved by the Board

of Directors at its meeting held on February 03,2023.

2) The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies

(Indian Accounting Standards) Rules, 2016.

3) The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any reportable segments as per

Indian Accounting Standard (Ind AS) 108 v "Operating Segments".

4) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and postremployment benefits received

Presidential assent in September 2020. The Code has been notified in the Gazette of India. However, the date from which it will be

implemented has reportedly not been notified. The Company will assess the impact of the Code when it comes into effect and will

record any related impact in the period the Code becomes effective.

5) Figures for the corresponding previous year/period have been regrouped/rearranged, wherever necessary, to make them
comparable.

By Order of the Board
For THEMIS MEDICARE LTD

)
‘ I

l I

I I
l ,- \

Dr. SACHIN PATEL

Place : Mumbai (Managing Director & CEO)

Date : 3rd February, 2023 (DIN No. 00033353)
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