THEMI

D C ARE
TML: CS: BDM-40/ 2021-22 12" November, 2021
BSE Limited, National Stock Exchange of India Ltd.
P. J. Towers, Dalal Street, “Exchange Plaza”,
Mumbai-400001 Bandra — Kurla Complex,

Bandra — East, Mumbai- 400 051

Dear Sir/Madam,
Sub: Outcome of the Board Meeting
Meeting Commencement time : 11:00 AM.
Meeting Conclusion Time 0115 P.M.

The Board of Directors at its meeting held today, considered and approved the following
matters:

1. Approved the Unaudited Standalone and Consolidated financial results for the Quarter and
Half Year ended 30" September, 2021. A copy of the Unaudited Standalone and
Consolidated Financial Results for the Quarter and Half Year ended 30" September, 2021
is enclosed herewith. Also attached financial result highlight (Annexure 1)

2. Appointment of Mr. Bhasker Vemban lyer (DIN : 00480341) as an Additional
Independent Director with effect from 12" November,2021.

Disslosure pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) 2015 read with SEBI circular no CIR/CFD/CMD/4/2015 dated 09th
September, 2015 is enclosed herewith. ( Annexure Il)

We would like to further inform you that the Board of Directors had as per the
requirement of SEBI circular no. LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t.
enforcement of SEBI Orders regarding appointment of Directors by listed
companies, verified that the said person is not debarred from holding the office of
Director pursuant to any SEBI order. ‘

3. Re-appointment of Dr. Dinesh S. Patel (DIN : 00033273) Executive Vice
Chairman of the Company, whose current term will be ending on 13" February,
2022,, whose current term will be ending on 13" February, 2022. The Board has
re-appointed him as Executive Vice Chairman of the Company for a further
period of 5 years years with effect from 14" February,2022 subject to approval by
the shareholders. ( Annexure 1l .
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During the tenure of his reappointment he will be completing 75 years of age. The
Board also approved his continuation as Director and Executive Vice Chairman
beyond the age of 75 years subject to the approval of the Shareholders.

4. Re-appointment of Dr.Sachin D. Patel (DIN : 00033353) as Managing Director &
CEO of the Company, whose current term will be ending on 13" February, 2022.
The Board has re-appointed him as Managing Director & CEO for further period of 5
years with effect from 14" February,2022 subject to approval by the shareholders. (
Annexure V)

This may be taken as compliance under the Listing Regulations.
Kindly acknowledge.
Thanking you,

Yours faithfully,
For THEMIS MEDICARE LIMITED

#
Encl :as above
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R. P. Sardar & Co.

Chartered Accountants

. 102, Beuna Vista, Next to ICICI Bank, Holy Cross Road,
Raju P. Sardar |. C. Colony, Borivali (West), Mumbai - 400 103.

Tel.: +91-22-2893 3556 ® Mobile : +91-98212 16687
E-mail : rpsardar@gmail.com

Limited Review Report on Unaudited Quarterly and Year-to-date Standalone Financial
results of the company pursuant to regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) regulation, 2015, as amended
(“Listing Regulations”).

To

The Board of Directors
THEMIS MEDICARE LIMITED

l.

Place: Mumbai (Proprietor)

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
THEMIS MEDICARE LIMITED ("the Company") for the Quarter ended on 30 September,
2021 and year to date results of the period 01 April, 2021 to 30 September, 2021 ("the
Statement"),

This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audii opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies thereon, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstalement.

For R.P. Sardar & Co.
Chartered accountants
(Firm’s Registration No. 109273W)
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m( R. P. Sardar & Co.

Chartered Accountants

% 102, Beuna Vista, Next to ICICI Bank, Holy Cross Road,
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E-mail : rpsardar@gmail.com

Limited Review Report on Unaudited Quarterly and Year-to-date Consolidated
Financial results of the company pursuant to regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) regulation, 2015, as
amended (“Listing Regulations”).

To
The Board of Directors

THEMIS MEDICARE LIMITED

1. We have reviewed the accompanying Statement of Unaudi‘ed Consolidated Financial
Results of THEMIS MEDICARE LIMITED (the "Holding Company") and ils
subsidiaries (the Holding Company and its subsidiaries together referred to as "the
Group") and its share of the net profit after tax and the total comprehensive income of
its associates for the quarter ended September 30, 2021 and year 1o date resulls for the
period from April 01, 2021 to September 30, 2021 (the "Statement") attached herewith,
being submitted by the Holding Company pursuant 1o the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended. (‘Listing Regulations’)

2 This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does nol enanle
us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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Chartered Accountants

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:

Subsidiaries

a. Carpo Medical Limited (UK)
Themis lifestyle Private limited
Artemis biotech Limited

Associates
a.  Gujarat Themis Biosys Limited
b.  Long Island Nutritionals Private Limited

Associate (Joint Venture)
a. Richter Themis Medicare (India) Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed or that it contains any material misstatement.

We did rot review the financial information of 2 Associates & 1 Joint Venture, whose
financial information reflect total assets of Rs.25,104.86 Lakhs as at 30 September,
2021 and total revenues of Rs.5.844.39 Lakhs and Rs.11,603.50 Lakhs, total net Profit
afier tax of Rs.1,574.57 Lakhs and Rs.3,166.95 Lakhs and total comprehensive income
of Rs .-0.77 Lakhs and Rs.-1.54 Lakhs for the quarter ended 30 September, 2021 and
for the period from 01 April, 2021 to 30 September, 2021, as considered in the
consolidated unaudited financial results.

One subsidiary which is located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles,
generally accepted in the country and which have been audited by other auditor under
generally accepted auditing standards applicable in the country. The Company’s



R.P. Sawdow & Co-

Chartered Accountants

management has converted the financial statement of such subsidiary located outside
India from accounting principles generally accepted in its country to accounting
principles generally accepted in India. We have audited these conversion adjustments
made by the Company’s management. Our opinion in so far as it relates to the balances
and affair of such subsidiary located outside India is based on the report of the other
auditor and the conversion adjustments prepared by the management of the Company
and audited by us.

Our conclusion on the Statement is not modified in respect of the above maitter.

For R.P. Sardar & Co.
Chartered accountants
(Firm’s Registration No.-109273W)

r N CRBLAALS

Raju P. Sardar
Place: Mumbai (Proprietor)
Date: 12/11/2021 (Membership No. 037845)
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Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2021.

THEMIS MEDICARE LTD

CIN NO : L24110GJ1969PLC001590
Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.
Corporate Office : 11/12, Udyog Nagar, $. V. Road, Goregaon (West), Mumbai-400 104. i

Email ID : themis@themismedicare.com, Website Address : www.themismedicare.com.

( Amount in INR Lakhs )

STANDALONE

Preceeding 3

Corresponding

Year to date

Year to date

Particulars e s months 3 months Bigures foe pts ,fﬂr Year Ended
ended i arided the current | the previous
period ended | period ended
30/09/2021 | 30/06/2021 | 30/09/2020 30/09/2021 | 30/09/2020 | 31/03/2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |[Revenue from Operations 10,739.10 | 11,250.35 5,489.23 | 21,989.45 | 10,338.07 | 23,066.98
2 |Other Income 21.33 34.93 213.11 56.26 249,01 362.21
3 |Total Income (1+2) 10,760.43 11,285.28 5,702.34 22,045.71 10,587.08 23,429.19
4 |Expenses :
(a) Cost of materials consumed 3,114.34 2,970.83 1,904.53 6,085.17 3,153.74 6,792.42
(b) Purchases of stock-in-trade 934.27 838.18 275.30 1,772.45 530.99 1,155.45
(c) Ch:?r\ges in inventories of finished goods,work-in-progress and 11.65 o (355.21) 413.86 (168.12) (126.90)
stock-in-trade k
(d) Employee benefits expense 1,426.34 1,083.95 953.83 2,510.29 1,970.02 3,998.98
(e) Finance Costs 205.16 266.91 370.75 472.07 670.21 1,271.21
(f) Depreciation and amortisation expense 237.51 235.03 203.97 472.54 407.79 854.55
(g) Other expenses 2,846.33 1,967.67 1,738.88 | 4,814.00 | 2,649.69 | 6,258.65
Total expenses 8,835.60 7,704.78 5,092.05 16,540.38 9,214.32 20,204.36
5 |Profit / (Loss) before exceptional items and tax (3 - 4) 1,924.83 3,580.50 610.29 5,505.33 1,372.76 3,224.83
6 |Exceptional items - - - - - -
7 |Profit / (Loss) before tax (5 - 6) 1,924.83 3,580.50 610.29 5,505.33 1,372.76 3,224.83
8 |Tax expense :
(a) Current Tax 325.00 650.00 . 975.00 - ¥
(b) Deferred Tax 87.67 257.14 41.96 344.81 240.07 562.78
9 |Profit / (Loss) for the period (7 - 8) 1,512.16 2,673.36 568.33 4,185,52 1,132.69 2,662.05
10 |Other Comprehensive Income :
(a i) Items that will not be reclassfied to Profit & Loss (10.64) (10.64) (2.79) (21.28) (5.58) (42.56)
(.a i) Income Tax relating to Items that will not be reclassfied to 2.68 268 071 5.36 141 10.71
Profit & Loss
(b) Items that will be reclassfied to Profit & Loss - - - - - £
11 |Total Comprehensive Income for the period (9 + 10) 1,504.20 2,665.40 566.25 4,169.60 1,128.52 2,630.20
12 |Paid Ep Equity Share Capital (Face Value of Rs.10/- per Equity Share) 919.95 919.40 918.85 919.95 918.85 918.85
13 |Other Equity (Excluding Revaluation Reserve) 14,204.20
14 |Earnings per share :
{a) Basic 16.44 29.08 6.19 45150 12.33 28.97
(b) Diluted 16.40 29.03 6.18 45.41 12.32 28.96




Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2021.

THEMIS MEDICARE LTD

CIN NO : L24110GJ1969PLC001590

Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.
Corporate Office : 11/12, Udyog Nagar, S. V. Road, Goregaon (West), Mumbai-400 104,

Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.

( Amount in INR Lakhs )

CONSOLIDATED

3 months

Preceeding 3

Corresponding

Year to date
figures for

Year to date
figures for

Particulars months 3 months : Year Ended
ended igsd pi the current | the previous
* period ended | period ended
30/09/2021 | 30/06/2021 30/09/2020 | 30/09/2021 | 30/09/2020 | 31/03/2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Revenue from Operations 10,739.10 | 11,250.35 5,489.23 | 21,989.45 | 10,338.07 | 23,066.98
2 |Other Income 21.33 34,93 213.11 56.26 249.01 362.21
3 |[Total Income (1+2) 10,760.43 | 11,285.28 5,702.34 | 22,045.71 | 10,587.08 | 23,429.19
4 |Expenses :
(a) Cost of materials consumed 3,114,34 2,970.83 1,904.53 6,085.17 3,153.74 6,792.42
(b) Purchases of stock-in-trade 934.27 838.18 275.30 1,772.45 530.99 1,155.45
h ini tori f finish k-in-
(c)C énges in inventories of finished goods,work-in-progress and 71.65 342.21 (355.21) 413.86 (168.12) (90.29)
stock-in-trade
(d) Employee benefits expense 1,426.34 1,083.95 953.83 2,510.29 1,970.02 3,998.98
(e) Finance Costs 205.20 266.91 370.75 472.11 670.23 1,271.25
(f) Depreciation and amortisation expense 237.51 235.03 203.97 472.54 407.79 854.71
(g) Other expenses 2,846.46 1,967.95 1,741.02 4,814.41 2,652.16 6,261.07
Total expenses 8,835.77 7,705.06 5,094.19 | 16,540.83 9,216.81 | 20,243.59
5 Proﬁt_/ (Loss) b.ef.ore exceptional items, share of Profit/(Loss) of 1,924.66 3,580.22 €08.15 5,504.88 137027 3.185.60
associates and joint venture and tax (3 - 4)
6 |Exceptional items - - - -
7 Profit / (Loss) before share of Profit / (Loss) of associates and joint 1,924.66 3,580.22 608.15 5,504.88 1,370.27 3.185.60
venture and tax (5 - 6) -
8 )::f;jhare of Profit / (Loss) of associates and a joint venture for the 415.57 446.73 247.26 262.30 458.53 947 47
I
9 |Profit / (Loss) before tax (7 + 8) 2,340.23 4,026.95 855.41 6,367.18 1,828.80 4,133.07
10 |Tax expense :
(a) Current Tax 325.00 650.00 - 975.00 - -
(b) Deferred Tax 87.67 257.14 41.96 344.81 240.07 562.78
11 |Profit / (Loss) for the period (9 - 10) 1,927.56 3,119.81 813.45 5,047.37 1,588.73 3,570.29
Attributable to : ;
Equit§ holders of the Parent 1,927.57 3,119.81 813.45 5,047.38 1,588.73 3,570.30
Non - Controlling interests (0.01) - - (0.01) - (0.01)
12 |Other Comprehensive Income :
(a i) Items that will not be reclassfied to Profit & Loss (10.64) (10.64) (2.79) (21.28) (5.58) (42.56)
(.a i) Income Tax relating to Items that will not be reclassfied to 268 2.68 071 5.36 141 1071
Profit & Loss
. (a iii) Share of Other Corr_1preher_|5|ve Income of Associates and (0.18) (0.18) (0.00) (G."_’.G) 0.01 (0.71)
Joint Ventures accounted using equity method
(b) Items that will be reclassfied to Profit & Loss (0.89) 1.02 1.34 0.13 7.28 (8.15)
13 [Total Comprehensive Income for the period (11 + 12) 1,918.53 3,112.69 812.71 5,031.22 1,591.85 3,529.58
Attributable to :
Equity holders of the Parent 1,918.54 3,112.69 812.71 5,031,243 1,591.85 3,529.59
Non - Controlling interests (0.01) - - (0.01) (0.01)
14 [Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 919.95 919,40 918.85 919.95 918.85 918.85
15 |Other Equity (Excluding Revaluation Reserve) 17,474.63
16 |Earnings per share :
(a) Basic 20.95 33.93 8.85 54.87 17.29 38.86
(b) Diluted 20.90 33.88 8.85 54.76 17.28 38.84




NOTES :

1 Statement of Assets and Liabilities :

( Amount in INR Lakhs )
( STANDALONE ) ( CONSOLIDATED )
As at 30th As 8t 318t As at 30th As at 31st
Particulars Sepzl:;bar' March, 2021 Sepzlg';‘be" March, 2021
(Unaudited) | (Audited) (Unaudited) (Audited)
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 12,858.35 | 12,974.53 12,858.94 | 12,975.00
(b) Capital Work-in-Progress 704.07 247.21 704.07 247.21
(c) Right-of-use Assets 162.22 214.37 162.22 214.37
(d) Intangible Assets 109.80 120.72 109.80 120.72
(e) Investments accounted for using the equity method - - 5,338.14 4,476.21
(f) Financial Assets
(i) Investments 1,098.49 1,097.80 20.34 19.65
(i) Other Financial Assets 31,13 28.13 31.13 28.13
(g) Other Non-Current Assets 4590.43 485.77 490.43 485.77

15,454.49 | 15,168.53 19,715.07 | 18,567.06

Current assets

(a) Inventories 5,800.45 5,849.44 5,800.45 5,849.44
(b) Financial Assets

(i) Trade Receivables 9,458.54 7,796.30 9,423.18 7,760.94

(ii) Cash and Cash Equivalents 1,567.26 1,900.47 1,568.54 1,901.80

(iii) Bank Balances Other than (i) above 1,000.38 561.55 1,000.38 561.55

(iv) Other Financial Assets 538.71 531.97 538.71 531.97

(c) Other Current Assets 2,307.41 2,032.10 2,216.56 1,941.25

20,672.75 18,671.83 20,547.82 18,546.95

TOTAL 36,127.24 | 33,840.36 40,262.89 | 37,114.01

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 919,95 918.85 919,95 918.85

(b) Other Equity 21,471.42 17,661.40 25,603.48 20,931.83

Equity attributable to equity holders of the parent 22,391.37 | 18,580.25 26,523.43 | 21,850.68
Non Controlling Interest - - (0.07) (0.06)

Total Equity 22,391.37 18,580.25 26,523.36 21,850.62

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(ifBorrowings 2,090.25 2,219.70 2,090.25 2,219.70
(i) Lease Liabilities 81.50 118.25 81.50 118.25

(b) Provisions . - - -
(c) Deferred Tax Liabilities (Net) 434.29 94.83 434.29 94.83
2,606.04 2,432.78 2,606.04 2,432.78

Current Liabilities

(a) Financial Liabilities

i) Borrowings 4,42963 | 6,295.94 442963 | 6,295.94

(i) Lease Liabilities 73.96 84.31 73.96 84.81

(iii) Trade Payables

total outstanding dues of micro enterprises and small

’ 18.06 37.94 18.06 37.94
enterprises
total ou.tstandmg dues of cred'ltors other than micro 4,111.09 3,040.26 4,112.03 3,041.25
enterprises and small enterprises
(iv) Other Financial Liabilities 1,972.53 2,238.08 1,973.66 2,238.78
(b) Other Current Liabilities 49.51 981.50 5110 983.09
(¢) Provisions 150.05 149,30 150.05 149.30
(d) Current Tax Liabilities (Net) 325.00 - 325.00 -
11,129.83 | 12,827.33 11,133.49 12,830.61
TOTAL 36,127.24 | 33,840.36 40,262.89 | 37,114.01




Statement of Cash Flows :

( Amount in INR Lakhs )

{ CONSOLIDATED )

( STANDALONE )
Asat30th | . oraqgr | ASSI30N | 00 at3iet
Particulars Sep;;;b“' March, 2021 | S°PISMO" | March, 2021
(Unaudited) | (Audited) (Unaudited) (Audited)
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax 5,505.33 3,224.83 6,367.18 4,133.07
Adjustments for: L
Depreciation and amortisation expense 472.54 854.55 472.54 854.71
Loss on sale of property, plant and equipment 3.50 (2.26) 3.50 (2.26)
Changes in falll' value of financial instruments at fair value (0.70) (1.88) (0.70) (1.88)
through profit or loss
Dividend and interest income classified as investing cash flows (13.65) (234.01) (13.65) (234.01)
Finance costs 315.68 1,096.57 315.68 1,096.57
Share of (profit) Loss from joint ventures and associates - - (861.94) (946.75)
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables (1,662.24) 2,487.49 (1,662.24) 2,487.49
(Increase)/Decrease in inventories 48.99 (425.16) 48,99 (388.55)
Increase/(decrease) in trade payables 1,050.95 110.23 1,050.90 110.88
(Increase)/Decrease in other financial assets (9.74) (43.99) (9.74) (43.99)
(Increase)/decrease in other assets (275.31) (626.00) (275.31) (616.29)
Increase/(decrease) in provisions (20.52) (30.52) (20.52) (30.52)
(Increase)/Decrease in Other bank balance (438.84) (366.22) (438.84) (366.22)
Increase/(decrease) in other financial liabilties (265.55)] (1,307.43) (265.12)| (1,316.29)
Increase/(decrease) in other liabilities (931.98) 953.62 (932.32) 953.85
Cash generated from operations 3,778.46 5,689.82 3,778.41 5,689.81
Less: (Income taxes paid)/ refund received (Net) (654.66) 7.70 (654.66) 7.70
Net cash inflow from operating activities 3,123.80 5,697.52 3,123.75 5,697.51
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (765.91)| (1,803.88) (765.91)| (1,803.88)
Proceeds from sale of property, plant and equipment 12.26 4.75 12.26 4.75
Dividends received - 192.80 - 192.80
Interest received 13.65 41.21 13.65 41.21
Net cash outflow from investing activities (740.00)| (1,565.12) (740.00)| (1,565.12)
CASH FLOWS FROM FINANCING ACTIVITIES: i
Proceeds from issues of equity shares 37.11 1.55 37.11 1.55
Receipts / (Repayment) of Curent borrowings (1,866.31)] (1,365.39) (1,866.31)| (1,365.39)
Receipts / (Repayment) of non Curent borrowings (129.45) 122.52 (129.45) 122.52
Repayment of lease liabilities (47.10) (66.07) (47.10) (66.07)
fnterest paid (315.68)| (1,096.57) (315.68) (1,096.57)
Dividends paid (395.58) (160.79) (395.58) (160.79)
Net cash inflow (outflow) from financing activities (2,717.01)| (2,564.74) (2,717.01)| (2,564.74)
Net increase (decrease) in cash and cash equivalents (333.21) 1,567.66 (333.26) 1,567.65
Cash and Cash Equivalents at the beginning of the financial year 1,900.47 332.81 1,901.80 334.15
Cash and Cash Equivalents at end of the year 1,567.26 1,900.47 1,568.54 1,901.80
Reconciliation of cash and cash equivalents as per the cash
flow statement:
Cash and cash equivalents as per above comprise of the
following:
Balances with banks
- On current accounts 1,548.16 1,896.22 1,549.19 1,897.29
Cash on hand 19.10 4.25 19.35 4.51
Balances per statement of cash flows 1,567.26 1,900.47 1,568.54 1,901.80

il




3)
4)
5)

6)

7)

8)

Place : Mumbai
Date :

The above Unaudited Financial Results were reviewed by the Audit Committee and have been considered and approved by the
Board of Directors at its meeting held on November 12, 2021,

The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act , 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) Rules, 2016.

The paid-up equity share capital stands increased to £ 919.95 lakhs (91,99,540 equity shares of X 10 each) upon allotment of 5,578
equity shares of X 10 each pursuant to "ESOS 2012" during the quarter ended 30th September, 2021.

The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any reportable segments as per
Indian Accounting Standard (Ind AS) 108 - "Operating Segments".

The Company continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its busi“ness, including how it has
impacted and will impact its customers, employees, vendors and business partners. The management has exercised due care, in
concluding on significant accounting judgements and estimates, inter-alia, recoverability of receivables, assessment for impairment
of investments, intangible assets, inventory, based on the information available to date, both internal and external, while
preparing the Company’s financial results for the quarter and half year ended 30th September, 2021.

Figures for.the corresponding previous year/period have been regrouped/rearranged, wherever necessary, to make them
comparable.

By Order of the Board
For THEMIS MEDICARE LTD
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e
o Dr. SACHIN PATEL

N (Managing Director & CEQ )
12th November, 2021 (DIN No. 00033353 )
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Financial Highlights - Consolidated

H1 FY22 Revenue at Rs. 220 crore
H1 FY22 EBITDA at Rs. 64 crore
H1 FY22 EBIDTA Margin at 29 %

H1 FY22 PAT at Rs. 50crore

Continued Focus on Complex Generics and Injectables driving performance

Key Financials (Rs. Crore): -

Particulars Q2 FY22 Q2FY21 Y-o0-Y Q1 FY22 H1 FY22 H1 FY21
Revenue from Operations 107 55 95 % 113 220 103 114 %
EBIDTA 24 10 140 % 40 64 22 191 %
EBITDA% 22 % 18 % 400 bps 35% 29 % 21 % 800 bps
PAT 19 8 138 % 31 50 16 213 %
Basic EPS (Rs.) 20.95 8.85 137 % 33.93 54.87 17.29 217 %

Performance Highlights: -

For the quarter ended September 30th, 2021:

o Revenue from Operations stood at Rs. 107crore in Q2 FY22, as against Rs. 55crore in Q2 FY21,
growth of over 95 % mainly on account of higher volumes and better product mix.

o EBITDA for the quarter was Rs. 24crore as against Rs. 10crore in Q2 FY21, increase of 140 % -
EBITDA Margin stood at 22 % as against 18 % for respective quarters — increase being on account of
greater efficiencies and higher contribution from Injectables business in absolute terms.

J Q2 FY22 Profit stood at Rs. 19 crore as against profit of Rs. 8crore in Q2 FY21, increase of 138
%.
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For the half-year ended September 30th, 2021:

. Revenue from Operations stood at Rs. 220 crore in H1 FY22, as against Rs. 103 crore in H1
FY21, growth of 114 % mainly on account of higher contribution from Injectablesexports along with a
better product mix.

. EBITDA stood at Rs. 64crore as against Rs. 22crore in H1 FY21, increase of 191 % - EBITDA
Margin stood at 29 % as against 21 % for respective periods — incremental capacity utilization and

higher contribution from Injectables business led to better profitability in absolute terms.

. H1 FY22 Profit stood at Rs. 50crore as against profit of Rs. 16crore in H1 FY21, increase of
213%.

J Exports sales for H1 FY22 stood at 47 % of total revenue as against 36 % in H1 FY21.
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ANNEXURE Il

Disclosures pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 2015
read with SEBI circular no CIR/CFD/CMD/4/2015 dated 09" September, 2015,

Bhasker Vemban lyer (DIN : 00480341)

Mr.

Appointment

. | Reason for change /| :

Mr.Bhasker Vemban lyer (DIN : 00480341) Vappointed as an |

Additional Independent Director

2. | Date of Appointment

12" November,2021

3. | Brief Profile

Bhasker is a strategic business leader with over four decades
of experience in the pharmaceutical and healthcare industry
spanning country management, global leadership and Board
Directorship roles.

He currently works as an Operating Partner at Advent |

International, a global Private Equity firm. He is also an
Operating Advisor for a Healthcare-focussed Private Equity
firm, Quadria Capital. He is on the Boards of Bharat Serum and
Vaccines, RA Chem, RPG Life Sciences and ZCL Chemicals
as Independent Director.

Prior to joining Advent as an Operating Partner, Bhasker was a

Corporate Officer with Abbott , the largest MNC Healthcare |

company in India, with three Managing Directors and all
functional Heads of the Pharmaceutical Business reporting to
him. He was responsible for a turnover upwards of USD
1billion and 12000 employees.

He has held global leadership positions with Wockhardt in India
and Astra Zeneca in Asia Pacific based in Singapore and
country management positions in Astra Zeneca, Nicholas
Piramal India Ltd, ICl Pharmaceuticals and senior roles in
Glaxo India Ltd.

Bhasker has a Bachelor's degree in Science and Masters in
Marketing Management from Jamnalal Bajaj Institute of
Management Studies.

4. | Disclosure

relationships between

of

Not Applicable

directors (in case of
appointment of a )
director).

For Themis Medicar Li

e

Sangameshwar lyer

Company Secretary & Compliance O

£
< ¥ Q/y
Themls"‘"ﬁlédicare Limited

mited.
"

Corporate Office : 11/12, Udyog Nagar, S. V. Road, Goregaon (West), Mumbai - 400 104, India
Tel. : 91-22-6760 7080  Fax : 91-22-6760 7070/ 2874 6621

Regd. Office : Plot No. 69-A, G.1.D.C. Industrial Estate, Vapi - 396 195, Gujarat.

CIN No.: L24110GJ1969PLC001590 = Tel / Fax No.: Regd. Off. : 0260 2431447 / 2430219

« F.mail + thomie/Mthomicmodirara rnm « Waheita *+ waww thamiemedirare fom
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Disclosures pursuant to regulation 30 of SEBI (Listing Obllgatlons and Disclosure Reqwrements) 2015
read with SEBI circular no CIR/CFD/CMD/4/2015 dated 09" September, 2015.

Dr. Dinesh S. Patel (DIN 00033273)

f 1. | Reason for change /
Appointment

Re-appointment of Dr. Dinesh S. Patel, Executive Vice Chairman
of the Company, whose current term will be ending on 13"
February, 2022. The Board has re-appointed him as Executive
Vice Chairman of the Company for a further period of 5 years
subject to approval by the shareholders.

During the tenure of his reappointment he will be completing 75 |
years of age. The Board also approved his continuation as
Director and Executive Vice Chairman beyond the age of 75 years
subject to the approval of the Shareholders. |

r
' 2. | Date of Appointment

The Board at its meeting held on 12" November, 2021 has
Reappointed Dr, Dinesh S Patel for a further period of 5 years
with effect from 14" February,2022 ,

3. l Brief Profile
[

e Dr. Dinesh Patel is the Executive Vice-Chairman on the Board
of Directors and formerly was Managing Director & CEO.

e Dr. Patel holds a Doctorate in Medicinal Chemistry. He is a
Fellow of the Royal Society of Chemistry, London, U.K. Dr.
Dinesh Patel has also been associated with many Academic
Institutes. ‘

e Dr. Patel joined the business in the year 1973. His area ofi
expertise are research, biotechnology, banking and business
operations.

4. | Disclosure of
relationships
between directors (in
case of appointment
of a director).

Dr Dinesh Patel is a relative of the following Directors

1. Dr. Sachin D Patel - Managing Director & CEO
2. Mrs. Jayshree D Patel - Whole time Director
3. Mrs, Reena S Patel — Alternate Director

For Themis Medicare Limited.
o= 'M__(“ AL

Sangameshwar lyer

Themis Medicare Limited

Corporate Office : 11/12, Udyog Nagar, S. V. Road, Goregaon (West), Mumbai - 400 104. India
Tel. : 91-22-6760 7080 = Fax : 91-22-6760 7070/ 2874 6621
Regd. Office : Plot No. 69-A, G.1.D.C. Industrial Estate, Vapi - 396 195, Guijarat.
CIN No.: L24110GJ1969PLC001590 = Tel / Fax No.: Regd. Off. : 0260 2431447 / 2430219

o F.mail ' themie/mthamiemadirara rnm o Weheita * www thamiemadicare rnm



®
THEMIS

M EDI CARE

ANNEXURE IV

Disclosures pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 2015
read with SEBI circular no CIR/CFD/CMD/4/2015 dated oo™ September, 2015. :

Dr.Sachin D. Patel (DIN : 00033353) o
1. | Reason for change / | : | Re-appointment of Dr. Sachin D Patel, Managing Director & CEO |
Appointment of the Company, whose current term will be ending on 13"
February, 2022. The Board has re-appointed him as Managing
Director& CEO of the Company for a further period of 5 years
subject to approval by the shareholders.

2 | Date of Appointment | : | The Board at its meeting held on 12" November, 2021 has Re-
appointed Dr. Sachin D Patel for a further period of 5 years with
effect from 14th February,2022

' 3. | Brief Profile |« Dr. Sachin Patel was formerly the Deputy Managing Director
| and Director - Business Development on the board since 2004.

« Dr. Sachin Patel has been re-designated as Managing Director
& CEOQ since February 14, 2017. 3

e He holds a Doctorate in Biological Chemistry from Christ's
= College, University of Cambridge, UK.

| 4. | Disclosure of | : | Dr Sachin D Patel is a relative of the following Directors

| relationships |
between directors (in 1. Dr. Dinesh S Patel - Executive Vice Chairman

| 4 case of appointment 2. Mrs. Jayshree D Patel - Whole time Director

! of a director). 3. Mrs, Reena S Patel — Alternate Director B

For Themis Medicare Limited.

Sangameshwar lyer o8
Company Secretary & Compliance Officey{ « *

o

Themis Medicare Limited

Corporate Office : 11/12, Udyog Nagar, S. V. Road, Goregaon (West), Mumbai - 400 104. India
Tel. : 91-22-6760 7080 » Fax : 91-22-6760 7070 / 2874 6621 '
Regd. Office : Plot No. 69-A, G.I.D.C. Industrial Estate, Vapi - 396 195, Gujarat.
CIN No.: L24110GJ1969PLC001590 » Tel / Fax No.: Regd. Off. : 0260 2431447 / 2430219
« E-mail  themis@themismedicare.com = Website : www.themismedicare.com



