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BSE Limited. National Stock Exchange of India Ltd.P J Towers. Dalal Street. “Exchange Plaza”
Mumbai-400001 Bandra — Kurla Complex:

Bandra —— East, Mumbai— 400 0551

Dear Sir/Madam.

Sub: Outcome of the Board Meeting

Meeting Commencement time : 11:00 AM
Meeting Conclusmn Time : 01:15 P M

The Board of Directors at its meeting held today, considered and approved the followrng
matters

1. Approved the Unaudited Standalone and Consolidated financial results for the Quarter andHalf Year ended 30m September, 2021. A copy of the Unaudited Standalone and
Consolidated Financial Results for the Quarter and Half Year ended 30‘h September, 2021
is enclosed herewith. Also attached finanCIaI result highlight (Annexure l)

. Appointment of Mr. Bhasker Vemban lyer (DIN : 00480341) as an Additional
Independent Director with effect from 12m November.2021.

Disclosure pursuant to regulation 30 of SEBl (Listing Obligations and Disclosure
Reqwrements) 2015 read with SEBl circular no ClR/CFD/CMD/4/2015 dated 09th
September. 2015 is enclosed herewith. (Annexure II)

We would like to further inform you that the Board of Directors had as per the
requirement of SEBl circular no. LlST/COMP/14/2018—19 dated June 20. 2018 w.r.t.
enforcement of SEBl Orders regarding appointment of Directors by listed
companies, verified that the said person is not debarred from holding the office of
Director pursuant to any SEBl order.

Re~appointment of Dr. Dinesh S. Patel (DIN : 00033273) Executive Vice
Chairman of the Company, whose current term will be ending on 13m February,
2022,, whose current term will be ending on 13m February, 2022. The Board has
re—appointed him as Executive Vice Chairman of the Company for a further
period of 5 years years with effect from 14th February,2022 subject to approval by
the shareholders. ( Annexure Ill)
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During the tenure of his reappointment he will be completing 75 years of age. The
Board also approved his continuation as Director and Executive Vice Chairman
beyond the age of 75 years subject to the approval of the Shareholders

4 Re—apporntment of Dr.Sachin D. Patel (DIN : 00033353) as Managing Director &
CEO of the Company, whose current term will be ending on 13““ February 2022
The Board has re—appointed him as Managing Director & CEO for further period of 5
years With effect from 14?" February.2022 subject to approval by the shareholders (
Annexure IV)

This may be taken as compliance under the Listing Regulations.

Kindly acknowledge

Thanking you.

Yours faithfully,
For THEMIS MEDICARE LIMITED

12"” In
Sangameshwar Iyer
Company Secretary & Compliance Officer

Encl :‘as above
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Limited Revie“ Report on Unaudited Quarterly and Year-to-date Standalone Financial
results of the company pursuant to regulation 55 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) regulation, 20l5, as amended
(“Listing Regulations").

To
The Board of Directors
'l‘lllfiN’llS JVIICIHCARE LIMITED

44

We have reviewed the aeeom/uinving Statement o/Standalone (Tnaudited l’inaneial Results at
7711551118 :lIIL'l)I(¥1RIL‘ LIMITED ("Ilie ( ‘oiii/wiv”i/a/‘ the Quarter ended on 3!) .S’eptemlu’r,
303/ and tear to date results o/ the period (ll tlpril. 303/ to Rt) .S'eptem/ier. 303/ (”t/1e
Statement ”i.

This Slate/limit. \t‘lllt'll i.s' tlte res'pons‘iliilitt' o/ tlle ( ‘ompanv's‘ management (llIt/(l/}/)l'()‘.‘(’l/ by the
Board ()l/‘Ut‘ltllis‘. ll(t.\' lieen prepared in aeeordanee will] the reeognition and iiiea.s'Iii'e/iu'iit
llrineiples laid down in Indian .teeouiitiny Standard 34 "Interim l"inaneial Reporting” (”1nd
118 34”). preserilwed under See/ion l3} oft/1e ('ompanies (let, 30/3. and other aeeaunting

7 1prmeiples‘ general/1‘ aeeepted in lndia and in eomplianee wit/i Regulation 3) oft/1e l,i.s‘ting
Regulations ()ur I'es‘pons‘iliilitt' is to issue a report on the Statement based on our review

We eondueted our review oft/1e Statement in aeeordanee will) the Standard on Review
lfngagt’ments' (SR/f) 34/“ ”Review of Interim [Vinaneial Information l’er/ormed by the
Independent .‘tudi/or alt/1e lfiilitv”. issued by the Institute of ( 'liartered sleeountants‘ o/‘lndia
/'/1i.s‘ standard requires that we plan uni/perform tlie review to obtain moderate assuranee as
to whether the Statement is free o/‘material misns'tatement. All review is limited primarilv to
inquiries oleompanv personnel and analvtieal proeedures applied toI/iuaneia/ data and thus
provides le.s',s' atsus'uranee than an audit. lie have not performed an audit and. aeeordinglv. we
do not e.\‘pre.s'.s‘ an audit opinion.

Based on our review eomluetedas‘ .s‘ta/ed a/mve, Hot/ting lias eon/e to our attention lll(tl eat/sex
us to lie/[eve tliat t/Ie aei'ompanving Statement, prepared in aeeordanee \t'llll appliealde Indian
gleealttltittg Standards and other reeogni:ed amountingpraetiees andpolieies' tliereon. has not
dive/axed tlie iii/imitation required to lie diselosed in terms of Regulation 33 oft/1e Listing
Regulations ineluding the manner in wliieli it is to lie diselosed, or that it eon/aim anv material
misstatement

For R.l’. Sardar & (‘0.
(‘hartered accountants

(Firm‘s Registration No. 109273VV)
\,7 A W ‘7» .7fs\ ~1} ).,_7_!\J\\x J E \ ,

Raj u l’. 821 rda r
l’lace: Mumbai (Proprietor)
Date: l3r"l IDOZI (lV’lemhership No. 037845

UDlN ~- '2. toglgliBAAA/K P0201;
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Limited Rmie“ Report on Unaudited Quarterly and Year—to—date Consolidated

Financial results ol‘the company pursuant to regulation 35 ofthe Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) regulation, 2015. as

amended (“Listing Regulations”).

To
Th e Bourd of Directors
THEM/S MED/CA RE LIMITED

”e have I‘('t‘l(‘\t‘t‘(l I/ie atcoin/hinting Statement of lainaadi'ed ( 'onsolidaled l’inancia/

Results of TIIEJ'IIS NIH/”(HRH [Jil'IITIfD ttlie "Ho/ding ('ompanl‘”) and its

,\'[Il),\'l(ll(ll‘l('.\‘ (the Holding ('o/npani' and its xalmirliat'im together referred to as ”the

(inn/p") and its .\lltll'(’ oft/1e net profit after tax and the total catnprelzensit'e income of

its tmm'iates‘fin' the quarter endedSeptember RU, 303/ andlt‘ear to date results for tlte

period/rotaAlpril Ill. 3031 to .S‘epte/nlier 3t), 302/ ttlie "Statetnentfl attacliedlterewi/li,

beingr xa/nnitted /I_\' the Ila/ding ( 'otnpant‘ palwitant to [lie requirements ofla’galation

33 o/ Illt‘ Slzilil (l,i\‘ting ()liligationr and /)l,\'<‘/().\‘lll'(’ Kean/renterIts) Regulations; Bil/i

ax amended. t listing la'galations ')

ll)l.\‘ Statement. lt'lllt‘ll is tlte rexpotiv/I'ti/itroft/1e lIo/ding ( 'o/npanrk‘ .llanagenient and

approved lit Ilte Ila/ding ('oiI/panr's llaard of Directors; has lteen prepared itl

accordance Will! the recognition and IIIt'tl.\‘It/‘L’Illt’}l/ principles laid down in Indian

Accounting Standard 34, (Ind glN 34) "Interim I'linancial Reporting”prescribed under

Section [33 oft/1e ('oinpanies‘ .lct, 30/3 and other accounting principles genera/[1'

accepted/'11 India andin compliance \l'lll/ Regulation 3.? aft/1e listing lx’egIt/ationx. ()ar

rex/mnsibiliti‘ is to exp/est a conclusion on the Statement based on our rerietr

We conducted our rev/en oft/1e Statement in accordance Will! the Standard on Review

lineage/Heats tSR/ft 34H) ”lx’evien ol'lnteri/n l’inancial Information Performed/11‘ the

independent :llttlllt)!‘ oft/1e Iz'ntily” issued/{1' the Institute oft 'ltartered t‘lccoantantx of

India. .1 rerien o/"interini financial information consists ()ftlltl/(lllfz inquiries; [)t'illlttl‘llt‘

of petiwnn responsiblefor/inancia/ and accounting matters. and applyingr analt‘tica/

and otller rcriett‘ procedures: ‘1 review is .s'ali.\tantiall\‘ /e.\‘.\‘ in scope tltan an audit

conducted in accordance wit/t Standardv on attaining and cottxeaaentlr does not enable

mto o/ttainaswarance that we \t'oald/u'co/nean‘are o/al/significantmatte/1V tltat/tiiglIt

l)(’ identi/it d in an audit. .lccordittgli‘, lt't’ do not express an audit opinion.
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73.1). Sou/010w 6r C0.
ChOlTG/Gd Accoumoms

Ill' a/w pvrliIr/nm/prncnlnrm‘ in (It ‘(‘()l'(/(1Ht‘(' H‘il/I I/w ( 'ii'cii/ai' immwl by 1/10 .S'vczirilim

and /'.V.\'('/l(/}I‘L’(’ Board a/ lnrlia HUI/(’1' /\)(“L’ll/(l/l()ll 33/0) all/Io ,S'lz'lfl (I.i,s'ling Obligalianv

and l)/.\‘('/().\‘II/'(’ Rt'qnirt'nimm') Rvgulalirnmz 30/5 ax (III)(’H(/('(/. In l/I(’ ('V\‘I<'nl app/ivab/u.

ll}(’ Slalwnvn/ inv/mlm‘ Ill(’ nun/Ix n/Ilic fol/airing cnlilim:

‘S'ubsitliaries
av ('ar/m “\luliua/ [inn/ml (l “/\'i
/> llIL‘III/.\ /i/u.\*i1/v Prim/u lllill/L’rl
(a .'/I'/L’I}]/,\' bin/w "/1 liiniml

x1 ssm‘iutes
a (iii/am! Ilium/x Iiiimxx‘ Linn/ml
/7 [any /.\‘/( ”11/ .Vi/II‘i/iana/x /"i'i\'alc [inn/ail

Astwn'iute (Joint Venture!
a. Riv/ilur 'l/ic/nix Ala/nary (India) I’I'im/u [inn/ml

Basal an (nir rvvicw (malarial am/ prmw/urm [M'i'farnu’d as slalctl in paragraph 3’
almu' anr/ lniwtl an [/10 anI,\'i(/(’i‘all'an 0/ [/10 rm'icu‘ i'v/mrl ofallicr alulilars rc/ti'iw/ In

in paragraph l) 06/01". nut/ling lia‘s‘ unnv Ia ()Ill' ('(I/UIII/(Hl Ilia] (‘aiis'm HS la /)(’//(‘\‘(’ r/Ial
Iliv an'a/npam'ing Stale/nan]. [)l'U/HU’W/ in awardanw H‘l/ll IllL‘ rccagnilian and

Ill(‘(l.\‘lll‘(’lll(’ll/ prinwp/(av laiil (lawn in 011' aforesaid Indian .It'uninling Standard and
alliz’r amannling pi'intiplm‘ gvnvi‘a/lr (“TU/HUN, in India, liax nal (lis‘r/(M'Crl l/I(’
inlai'nialian I‘L’([1Ill‘(’(l In lu’ (ll'.\'L'/n,\1'(l in /(’I'HI.\‘ a/ Kamila/inn 33 all/iv S/ili/ (/.i,\'lingr
()/)/igaiian.\' and [MAI/usury qiiirwnmlxi lfl’gll/tlllnllk‘, 3015. as (II/IUII(I’(’(/. inr/mling

I/H’ inanm'i' in H'll/(‘ll ii i,\ la /n' (list/MUM ()l’ l/ial il (‘unlainx am" malarial niin‘lalunivnl.

Hk' (01/ na/ rcvimr 01v finanvia/ informal/an 0/3 Alss'ru‘ialm ((r / .lainl l'unnirv. \I'llUM’

financial iii/Urination l't’f/(T/ Inla/ asxw'lx (if 185235.1043’6 /,tl/\’/I.\' ax at 3’0 Syplcin/u'r.

303/ ana'Ia/a/ raw/111m til/(.xzfiaV—IJJ‘) lak/M and RV. / 1,603.50 [ilk/ix, IaIa/ m'l I’m/ii
allcr lax a/'/\’_\'. [.5 3435 " Ila/01x and/{s1}. [66.95 /.a/\'/1,\' and Ia/a/ ('mnprc/iciHive inmnic
air/(’3' .4). _" /,a/(/i.\‘ anil /€.\‘.—/.54 /.(l/\'/l.\“fl)l‘ I/u' (II/(II‘IUI‘ (’lll/(’(/ 30 Sup/«Inner, 303/ and
for l/IL’ per/ml /ran/ 0/ ill/nil, 303/ In 3’0 S'vplcin/n'r. 303]. ax (Inuit/Ural in Illc’
canxu/n/alwl nnamlilw/finam‘ia/ nasal/st

()nv ‘S‘H/MI-(lI-(lljl‘ \l'lll('/J is lava/«(l (mix/(la Inz/ia H‘lnm'finani‘ia/ .s‘lalvmvnl,‘ ana’ nI/ior
finam'ia/ iii/m'inalian liaw lm'n pry/)arml in (1(‘(‘()l‘(/(IIIL‘(‘ will] atom/Hang print/play,
‘gvnvral/r arwplwl in [/16 (‘UIHIIU' anzl whirl] haw lnlvn audited/11' all/('1' amlilai' Ill/(lt’l‘
‘uvnvral/r awe/Hal amliling A‘Iantlarilx' applicable in Ilu' (*(ninlijxx Hie ('unipanviv
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THEMIS MEDICARE LTD
CIN NO : L24110611969PLC001590

Regd. Off. Plot No. 69A, GIDC lndl. Estate, Vapi - 396195. Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.

Corporate Offite : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2021.
(Amount in lNR Lakhs)

STANDALONE

_ > Year to date Year to date
Preceeding 3 Corresponding _

Particulars 3 months months 3 months figures for ligures (or Year Ended
ended the current the prcwous

ended ended . .period ended period ended

30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021

(Unaudited) (Unaudited) {Unaudited} (Unaudited) (Unaudited) (Audited)

1 Revenue hum Operatiom 10,73910 11,250.35 5,1189 23 21,980.15 10.315 07‘ .’ $111.4; ‘1}5‘

2 Otlierlitturiiu 21.3.5 34.03 21311 513 I‘m 349:1] 111321
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Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2021.
(Amount in INR Lakhs)

CONSOLIDATED

Preceeding 3 Corresponding
Year to date Year to date

Particulars 3 months months 3 months figure> for figure: for Year Ended
ended the current the prevrous

ended ended . .period ended period ended

30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

‘1 Revenueiiti'nOimmtitm‘) 10,719.10 1123035 7 5,489 2.1 21911941 111,33o 23,12,171. E»
2 Other In: tmh’ 21 1) 14.9.5 21111 51min 2:1“) 0'; 31.12 21
3 Tomi .iitniiie ( 1 t Z) 10,760.43 11,285.28 5,702311 22,0-15 71 10587011 23,41‘115‘

J. hpeiizes;

(1.1 CW of maienais consumed 3,114.34 19/1153 1,901.53 1311-15 1/ 3,151+: 11,191.13
(1)) Purchaues of stogkrinrtrade 934.27 838 15 275.30 1,7?2-15 5.1081“ 1.113-1‘1

(L) Changes in inventories of finished goodsworkrin progress and _ , ,., . ,
. 11115 341221 (35521) 111.181.} (10.3.12) 1&1U3‘1)‘

(wiv‘eivlli‘tiriiib'
(r1) Lrnpiuvee benefit; expense 1,4215 311 1,083.55 955 85 2.510 2‘.) 1,970.02 $,‘1“11$‘1n‘

(triante Losts 205.20 260.91 370 75 117211 {1/013 1,2713“;

11)Dt‘))it.‘LiiiiiOH811(10111011531i011L‘XDC‘DSC 237.51 235.03 203.97 1172—511 40/ I") 5511.31

[iii Other expenses 2,846 413 1,967.95 1,741.02 13,814.41 2.652.1(3 (1,2111 07
101.11 liXpt‘HSCS 8,835 77 7,705.01} 5,094.19 10,540.85 9,210.81 20,343.59

. Pictt ,/ 110:5) heforr: exreptionai items. shate of Profit/(Long) of .. . . . , , ..
‘3 .. 1,934 00 3,580.22. 001% 1‘) 5,504 3‘113/112/ 1,151‘1ti11

:13‘\tJL4tJi*"rdiiLiJUiiitVtJiittiit’ and 1.1x (3 . ~l)
o LAt<:-ptiun;il items . a

1 Profit 7 (Loss) ticfurc share of Profit / (1055] of assocmtes and jomt .. A ..
7 . 1,924.01) 3,580 22 0025 15 5.5011 Si") 13/02 7 1,1135 ‘ L1

venture(indtaxbrb) - 4'

Add Snare of Profit /‘ [1055) of assocmtes and a iornt venture for the . . ,.s 1115.57 1:45.73 2417 211 31,2 30 vim. as 11/
period

9 Profit / (111w) bciore tax (7 i 8) 2,340.23 4,026.95 955 41 6,307.18 18.73 at) 1,133 111

11.1 111x t‘XI)1‘I“3E3.
itii Current 1m. 325 00 050.00 [1/5 (.11.)

(it) Deferred iax 87.67 757.131 41190 .111 Hi 2-10 0 r' )U] 71’,

11 P10111/11.U>5)10711113DE‘HOd(9'10) 1,927.56 3,119.81 813.45 5,0-17'1/ 1,583 75 55/0751

Attributable to:
Littiit?i101t1ci’5 of the Parent 1,927.57 3,119.81 813 45 5,017.33 1535 73 3 570 111
Non7Contiuliinginteieeta (0 01) (01.11) (011])

12 Other Comprehensive int'omc
(.1 i) itvins thtit Wiil not be FtTCidSSiiQd to Profit 81 Loss (101111) (101111) (2 79) (.11 2’5) (5.38) (4150,}

((111)111t’01110 Tax relating to Items that wii not be reciassticd to 2.68 2.08 0.71 51' 141 10,71

P1011181 1mm
(.1I1i1311dic ofOthci COIt‘iprOhCiiSiVL‘111(01110 of ASiocmte; and (0.11%) (0.18) (O 00) (0 50> 0‘01 (0.“

101m Ventures amounted 11511)]:L‘tlt1i1yiilt‘ti10d

11))11t‘li'lbtihil‘i‘lii1DCit‘Liiiii‘JiiL‘dtUPiUiiiStLObS (0,89) 102 1 33 013 25’ i171 151
15 i'utul Ceiiiiiiigiieiisivc intoniu for the perlod (11 + 12) 1,918 5.1 5,11? 59 812 71 5 031 .1.‘ 1.59155 153‘! i‘,

Attributtqe to
_- imp, Vitiidi‘i". 01111915111411 1,918.54 3,112.69 511211 11,111,112; 151,131. 15:11:

Nari7Cnntmiiingintermts (001) (01) ‘i (0.011

1-1 i’mi un Li';i1itv51mie(an.tat (iaceValuCof 115.10/ipertqurtyShaie) 919 05 919.40 918.85 919.8%; 91885 9188‘;

15 Other Lntntv (Lxrludiniiz Remiuation Reserve) 17,171) 11.3

113 [HHHHULSQL‘I511171182
(£1)§3f15~1( )0 kid 319.5 5 as 34 2;: , ”i v;
(1311.) utiéd 21151;) 33.58 t: ,4 ’ii Li ’5‘ :1
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NOTES :

1 Statement of Assets and Liabilities:

(Amount in INR Lakhs)

(STANDALONE) (CONSOLIDATED)

Particulars Sleitaetnsiglehr, A5 at 315‘ 8:134:82: AS at 315t2021 March. 2021 2021 March. 2021

(Unaudited) (Audited) (Unaudited) (Audited) N
ASSETS
Non-Current Assets
{3) Property, Plant and Equiumvnt 12,858.35 12,974.53 12,858 94 1.714)”) 007
(b) Capital Work-in-Progress 704.07 247 21 704 07 247' )1
(r) RILKiii-O‘i-USE Assets 162.22 714.37 162.22 214 1/
[(I) Intangible Aswts 109.81) 120.7? 109.80 120.7}
(L‘)ill\.‘t‘5{711t?i)t§aCCtltHiiL‘tiTOTLJSIHgtiiO equity method - . 5,335.14 . £176.21
(f) Findimal Assets

(t) mummiums 1,098.49 1,097 80 .70 3.1 19.05 '
(ii) Other Tiimnnnl Amt-tr, 11.13 2813 11 13 .715 IS

()1) Other Mm Cdrmnt Aunts 491141 485.77 4%3041 485 77
15,454.49 15,168.53 19,715.07 18,567.06

Current assets
Id; lriwntorit's 5,800.45 5,849 44 5,800 45 {3,541,111
lb) FllldIILidi Assets ¥

1.) Twit) Receivtiblug 9,458 54 7,796 30 0,423.18 7 «’00 9:1
_— \II) (.15.!) .md (.151) [QLiileiits 1,507.26 1,900.47 1,568 54 1,401.80

l-‘il Limit 8.11.3111}; Uiii’eftiiall(l|)(100\.‘\.’ 1,000.38 5t31 55 1110018 5121.55
(it) 011101 Fii‘iuritial Aawts 538.71 53107 538 71 531 ‘13,

i(1()iilL‘TC11ITCITL Asfiwts 2,307.41 . 2,032.10 2.216511 1,941.25
20,672.75 18,671.83 20,547.82 18,546.95

TOTAL 36,127.24 33,840.36 401262.89 37,114.01

EQUITY AND LIABILITIES
Equity
iCI)tJI1y iiJI’t‘ (apital 9151.95 5318.85 910.95
(b) Other Equity 21,471.42 17136140 25.603 ~98 20.931111
Equity attributable to equity holders of the parent 22,391.37 18,580.25 26,523.43 21,850.68

Mm Controlling Interest - ~ (0.07) (0 06)
Total Equity 22,391.37 18,580.25 26,523.36 21,850.62

Liabilities
Non Current Liabilities
(:1) Tirmrcal iltlbliIi-GS

lilLJr'QWIrtfib 2,090.25 2,219.70 2,090.25 2 21‘) /0
ill)Lt‘rlf;C lbiiitius 81.50 118.75 8150 1123.2»

11))T’I0V13IUII‘J -
(c) Dcieiiud lax Litii)ii|1lUS(NL’t) 434.29 94.83 434.29 94:15

2,606.04 2,432.78 2,606.04 2,432.78
Current Liabilities
(a) Fiiidnuitil Liabilities

i.)i§t>1IU\UIII§jS 4,429 (13 13.295 94 4,429 03 (1.295 ‘M
iii) Luauc Li.)l)il.tie~; 73 9t) 84 31 7.3 91> 1‘54 :31
illi) Tmtlc Payahlus

101.11()tIISLIIIdIIi);L'iUQS oi mirro enteruises and small 18.06 37 ‘14 18 ()1) 17M
t>llit*I))rlf;(‘S

10ml otitatdndingz titles of CIGdIIOI'5 other thin micro , ,4,111.09 3,040.26 4,112 03 1,041.21:entwprises and small enterpnses
(.vl Diner Financedl Liabilities 1,972 53 2,238.08 1,973 66 2,235.78

(1)) Ot'im titirrerit LlJiIT.PS 4‘) 51 (181.50 51.10 9830‘!
,C) l‘it'ivmt'ins 150.05 149.30 150.05 1119.30
(d) Ctiiitmt Tax Liabilities (Net) 32.5.00 - 325.00

11,129.83 12,827.33 11,133.49 12,830.61
TOTAL 36,127.24 33,840.36 40,262.89 37,114.01
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NOTES :

1 Statement of Assets and Liabilities:

(Amount in INR Lakhs)

(STANDALONE) (CONSOLIDATED)

Particulars Sleitaetnsiglehr, A5 at 315‘ 8:134:82: AS at 315t2021 March. 2021 2021 March. 2021
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(ii) Other Tiimnnnl Amt-tr, 11.13 2813 11 13 .715 IS

()1) Other Mm Cdrmnt Aunts 491141 485.77 4%3041 485 77
15,454.49 15,168.53 19,715.07 18,567.06

Current assets
Id; lriwntorit's 5,800.45 5,849 44 5,800 45 {3,541,111
lb) FllldIILidi Assets ¥

1.) Twit) Receivtiblug 9,458 54 7,796 30 0,423.18 7 «’00 9:1
_— \II) (.15.!) .md (.151) [QLiileiits 1,507.26 1,900.47 1,568 54 1,401.80

l-‘il Limit 8.11.3111}; Uiii’eftiiall(l|)(100\.‘\.’ 1,000.38 5t31 55 1110018 5121.55
(it) 011101 Fii‘iuritial Aawts 538.71 53107 538 71 531 ‘13,

i(1()iilL‘TC11ITCITL Asfiwts 2,307.41 . 2,032.10 2.216511 1,941.25
20,672.75 18,671.83 20,547.82 18,546.95

TOTAL 36,127.24 33,840.36 401262.89 37,114.01

EQUITY AND LIABILITIES
Equity
iCI)tJI1y iiJI’t‘ (apital 9151.95 5318.85 910.95
(b) Other Equity 21,471.42 17136140 25.603 ~98 20.931111
Equity attributable to equity holders of the parent 22,391.37 18,580.25 26,523.43 21,850.68

Mm Controlling Interest - ~ (0.07) (0 06)
Total Equity 22,391.37 18,580.25 26,523.36 21,850.62

Liabilities
Non Current Liabilities
(:1) Tirmrcal iltlbliIi-GS

lilLJr'QWIrtfib 2,090.25 2,219.70 2,090.25 2 21‘) /0
ill)Lt‘rlf;C lbiiitius 81.50 118.75 8150 1123.2»

11))T’I0V13IUII‘J -
(c) Dcieiiud lax Litii)ii|1lUS(NL’t) 434.29 94.83 434.29 94:15

2,606.04 2,432.78 2,606.04 2,432.78
Current Liabilities
(a) Fiiidnuitil Liabilities

i.)i§t>1IU\UIII§jS 4,429 (13 13.295 94 4,429 03 (1.295 ‘M
iii) Luauc Li.)l)il.tie~; 73 9t) 84 31 7.3 91> 1‘54 :31
illi) Tmtlc Payahlus

101.11()tIISLIIIdIIi);L'iUQS oi mirro enteruises and small 18.06 37 ‘14 18 ()1) 17M
t>llit*I))rlf;(‘S

10ml otitatdndingz titles of CIGdIIOI'5 other thin micro , ,4,111.09 3,040.26 4,112 03 1,041.21:entwprises and small enterpnses
(.vl Diner Financedl Liabilities 1,972 53 2,238.08 1,973 66 2,235.78

(1)) Ot'im titirrerit LlJiIT.PS 4‘) 51 (181.50 51.10 9830‘!
,C) l‘it'ivmt'ins 150.05 149.30 150.05 1119.30
(d) Ctiiitmt Tax Liabilities (Net) 32.5.00 - 325.00

11,129.83 12,827.33 11,133.49 12,830.61
TOTAL 36,127.24 33,840.36 40,262.89 37,114.01



2 Statement of Cash Flows :
(Amount in INR Lakhs)

(STANDALONE) (CONSOLIDATED)

Particulars 8:233:21, AS 31315“ 8:513:32: A5 at 315‘
2021 March, 2021 2021 March. 2021

(Unaudited) (Audited) (Unaudited) (Audited)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax 5,505.33 3,224.83 6,367.18 4,133.07

Adjustments for:
Depreciation and arriortigation expense 472 54 854 55 1172.54 8 )4 71

loss on sale of property, plant and equipment 3.50 (2.20) 3 50 (.9 2h)

C‘rmrigminftiir VdiliL’UffiiidIIChI)1115111111101115311(ile1itlt" , 7 7 .
(0.70) (1.813) (0.70) i1 587

through profit or russ

Diwlend and interest income classified as investing, cash flows 111551 1-7 5‘1 011 (15115) 1331011
finance costs 315.68 1,096 57 315.115 1.095 57

51131001())10111)Ll)551rom)()ii1iVt’ntuies and 35300310 (861.94) (946 75;,

Change in operating assets and liabilities:
(limit.ii‘rL‘VDL‘Crudsc in trade receivables (1,662.24) 2,487.49 (1,662 .24) 2,48/ J‘v

(int retrw)/'Di"crease in rrwemories 48.99: (425.10) 4511‘} 1 1318.55,

intreuse/(decrease) in trade pavables 1,050.95 110 25 i (150 E10 1101:}:-

(lrrcrease)/Uecrease |I10tilEI1111311ClJi(155015 (9.11) (43.99) (9 74) (5135‘);-

(lncrease)/decrease mother assets (275.51) (bib 00) (275. 51) (616 2‘3)

”ravage/(decrease) in provrsrons (20.52) (30.52) (2 0. 52 ) (30 .521

(lncr’easd/Decrease in Other bank balance (438.84) (366.22) (A138. 81) (366 22)
increase/(decrease) in otherfinanciai liabillies (265.55) (1,307.43) (265.12) (1310 2‘1)

111C’l?059/[d9[f€859)lI10lht3rilablllllPS (931.98) 953.62 (932. 32) 533 $3

Cash generated from operations 3,778.46 5,689.82 3,778.41 5,689.81

legs. (incometnxes UJliil/ie1ulit1 received (Net) (654.613) 7.70 (654 631.3) 7/1}

Net cash inflow from operating activities 3,123.80 5,697.52 3,123.75 5,697.51

CASH FLOWS FROM INVESTING ACTIVITIES:
Payn‘unt: for property, plant and eqment (765.91) (1803.88) (765.91) (1503.8:3i

Proceeds from sale of property, plant rifld eq.iipinent 12 26 4.75 12 26 4 .75

Dl‘vrdCHClS received 152.80 1.1. 111)

iiriisruSt received 13 65 4121 11115 11131

Net cash outflow from investing activities (740.00) (1,565.12) (740.00) (1,565.12)

CASH FLOWS FROM FINANCING ACTIVITIES:
Preteens from issues of en iiity shares 37.11 1.55 37.11 155
cerpts/(Repayinertr )OiCLrentborrmvrrigs (1,866.31) (1,305.39) (1,806.31) (1,365.30)

RULLHJLS/(RL’QJY111L’r1I)OfHOH Curentoorrovviiins (12945) 122.5} (129.45) 1.7.7 ‘32

iliwtivmelitof18dildbilillcb (47 10) (1100/) (4/10) ((36 07')
“iiii-grestuard (315 68) (1,096 57) (115 6%) (1.110657)
Dividends paid (395 58) (100.79) (39 5 r1) (160 711;‘

Netcash inilow(outf|ow) from financing activities (2,717.01) (2,564.74) (2,717.01) (2,564.74)

NL’I111Clt3d‘)L’(dUCIE.‘tibt)|iICd51ldiIt1Ca§hC(111V3101115 (333.21) 1,567.66 (333.26) 1,567.65“

1311531 :irid C'inii htiiizvmzriis; (i! tire Lwniririirig 0) we 111111110111 )‘U21‘ 1900 ’17 33181 1'90180 3M 15

Cash and Cash Equivalents at end of the year 1,567.26 1,900.47 1,568.54 1,901.80

Reconciliation of cash and cash equivalents as per the cash

flow statement:
Crrm and cash equivalents as per above comprise of tire

ioliowrrrg.
Balances With banks

Um current accounts 1,548.16 1,896.22 1,549.19 1,897 2:)

Cd‘>1101111d11d 19.10 >125 1‘) .35 . 51

Balances per statement of cash flows 1,567.26 1,900.47 1,568.54 1,901.80

1 ~ \\
.. \ \ \‘

. N/
\ I, x//
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3) The above Unaudited Financial Results were reviewed by the Audit Committee and have been considered and approved by the
Board of Directors at Its meeting held on November 12, 2021.

4) The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) Rules, 2016.

S) The paid~up equity share capital stands increased to 3 919,95 lal<hs(91,99,5/10 equity shares of i 10 each) upon allotment oi 5.578
equity shares of i 10 each pursuant to "£805 2012” during the quarter ended 30th September, 2021,

6) The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any reportable semnents as per
Indian Accounting Standard (Ind AS) 108 - ”Operating Segments".

7) The Company continues to closely monitor the impact of the COVIDJO pandemic on all aspects of its business, including how it has
impacted and will impact its customers, employees, vendors and business partners The management has exercised due care, in
concluding on significant accounting iudgements and estimates, interialia, recoverability oi receivables, assessment for irripairment
oi inyestments, intangible assets, inventory, based on the information available to date, both internal and external, while
preparing the Company's financial results for the quarter and half year ended 30th September, 2021.

8) i'igures lor the corresponding previous year/period have been regrouped/rearranged, wherever necessary, to make them
comparable.

By Order of the Board
For THEMIS MEDICARE LTD

Dr. SACHIN PATEL
Place : Mumbai (Managing Director & CEO)
Date : 12th November, 2021 (DIN No. 00033353)
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Themis Medicare Limited 

Financial Highlights - Consolidated 

H1 FY22 Revenue at Rs. 220 crore 
 

H1 FY22 EBITDA at Rs. 64 crore 
 

H1 FY22 EBIDTA Margin at 29 % 
 

H1 FY22 PAT at Rs. 50crore 
 

Continued Focus on Complex Generics and Injectables driving performance 
 

 

Key Financials (Rs. Crore): - 
 

Particulars Q2 FY22 Q2 FY21 Y-o-Y Q1 FY22 H1 FY22 H1 FY21 Y-o-Y 
Revenue from Operations 107 55 95 % 113 220 103 114 % 
EBIDTA 24 10 140 % 40 64 22 191 % 
EBITDA% 22 % 18 %   400 bps 35 % 29 % 21 % 800 bps 
PAT 19 8 138 % 31 50 16 213 % 
Basic EPS (Rs.) 20.95 8.85 137 % 33.93 54.87 17.29 217 % 
 
Performance Highlights: - 
 
For the quarter ended September 30th, 2021: 
 
• Revenue from Operations stood at Rs. 107crore in Q2 FY22, as against Rs. 55crore in Q2 FY21, 
growth of over 95 % mainly on account of higher volumes and better product mix. 
 
• EBITDA for the quarter was Rs. 24crore as against Rs. 10crore in Q2 FY21, increase of 140 % - 
EBITDA Margin stood at 22 % as against 18 % for respective quarters – increase being on account of 
greater efficiencies and higher contribution from Injectables business in absolute terms. 
 
• Q2 FY22 Profit stood at Rs. 19 crore as against profit of Rs. 8crore in Q2 FY21, increase of 138 
%. 
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EBITDA Margin stood at 22 % as against 18 % for respective quarters – increase being on account of 
greater efficiencies and higher contribution from Injectables business in absolute terms. 
 
• Q2 FY22 Profit stood at Rs. 19 crore as against profit of Rs. 8crore in Q2 FY21, increase of 138 
%. 
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Financial Highlights - Consolidated

H1 FY22 Revenue at Rs. 220 crore

H1 FY22 EBITDA at Rs. 64 crore

H1 FY22 EBIDTA Margin at 29 %

H1 FY22 PAT at Rs. 50crore

Continued Focus on Complex Generics and lnjectables driving performance

Kev Financials (Rs. Crore): -

Particulars Q2 FY22 Q2 FY21 Y-o-Y Q1 FY22 H1 FY22 H1 FY21

Revenue from Operations 107 55 95 % 113 220 103 114 %
EBIDTA 24 10 140 % 4O 64 22 191 %
EBITDA% 22 % 18 % 400 bps 35 % 29 % 21 % 800 bps
PAT 19 8 138 % 31 50 16 213 %
Basic EPS (Rs.) 20.95 8.85 137 % 33.93 54.87 17.29 217 %

Performance Highlights: -

For the quarter ended September 30th, 2021:

0 Revenue from Operations stood at Rs. 107crore in Q2 FY22, as against Rs. 55crore in Q2 FY21,
growth of over 95 % mainly on account of higher volumes and better product mix.

0 EBITDA for the quarter was Rs. 24crore as against Rs. 10crore in Q2 FY21, increase of 140 % —
EBITDA Margin stood at 22 % as against 18 % for respective quarters — increase being on account of
greater efficiencies and higher contribution from lnjectables business in absolute terms.

0 Q2 FY22 Profit stood at Rs. 19 crore as against profit of Rs. 8crore in Q2 FY21, increase of 138
%.
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For the half-year ended September 30th, 2021: 
 
• Revenue from Operations stood at Rs. 220 crore in H1 FY22, as against Rs. 103 crore in H1 
FY21, growth of 114 % mainly on account of higher contribution from Injectablesexports along with a 
better product mix. 
 
• EBITDA stood at Rs. 64crore as against Rs. 22crore in H1 FY21, increase of 191 % - EBITDA 
Margin stood at 29 % as against 21 % for respective periods – incremental capacity utilization and 
higher contribution from Injectables business led to better profitability in absolute terms. 
 
• H1 FY22 Profit stood at Rs. 50crore as against profit of Rs. 16crore in H1 FY21, increase of 
213%. 
 
• Exports sales for H1 FY22 stood at 47 % of total revenue as against 36 % in H1 FY21. 
 

 
 

 
Themis Medicare Limited 

 
For the half-year ended September 30th, 2021: 
 
• Revenue from Operations stood at Rs. 220 crore in H1 FY22, as against Rs. 103 crore in H1 
FY21, growth of 114 % mainly on account of higher contribution from Injectablesexports along with a 
better product mix. 
 
• EBITDA stood at Rs. 64crore as against Rs. 22crore in H1 FY21, increase of 191 % - EBITDA 
Margin stood at 29 % as against 21 % for respective periods – incremental capacity utilization and 
higher contribution from Injectables business led to better profitability in absolute terms. 
 
• H1 FY22 Profit stood at Rs. 50crore as against profit of Rs. 16crore in H1 FY21, increase of 
213%. 
 
• Exports sales for H1 FY22 stood at 47 % of total revenue as against 36 % in H1 FY21. 
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For the half-year ended September 30th, 2021:

0 Revenue from Operations stood at Rs. 220 crore in H1 FY22, as against Rs. 103 crore in H1
FY21, growth of 114 % mainly on account of higher contribution from Injectablesexports along with a
better product mix.

0 EBITDA stood at Rs. 64crore as against Rs. 22crore in H1 FY21, increase of 191 % — EBITDA
Margin stood at 29 % as against 21 % for respective periods — incremental capacity utilization and
higher contribution from Injectables business led to better profitability in absolute terms.

0 H1 FY22 Profit stood at Rs. 50crore as against profit of Rs. 16crore in H1 FY21, increase of
213%.

0 Exports sales for H1 FY22 stood at 47 % of total revenue as against 36 % in H1 FY21.
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ANNEXURE II

Disclosures pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Reduirements1 2015
(673001101 SEBI c1 rcuiar no CIR/CFD/CMD/4/2015 dated 09"“ September 2015

Mr. Bhasker Vemban |yer(DlN: 00480341) 7 27.2,, ,
‘- Reason for change 7' ‘ Mr Bhasker Vemban Iyer iDIN * 00480341; appomted as at:

APPOIMm Additional Independent Director
2 Date of App
3: Brief Profile

I 4 ‘ Disclosure
I relationship

directors (i
1 appointment

1,, arm

ointmenti. 12 November 2021 77777777 ‘
‘ . Bhasker is a strategic business leader wrth over four decades ‘

of experience in the pharmaceutical and healthcare industry
spanning country management global leadership and Board
Directorship roles

. He currently works as an Operating Partner at. Advent
international a global Private Equity firm. He is also an
Operating AdVisor for a Healthcare-focussed Private Equity

I firm. Quadria Capital He is on the Boards of Bharat Serum and ‘
i i Vaccines, RA Chem. RPG Life Sciences and ZCL Chemicals
‘ as Independent Director

0 Prior to jOIning Advent as an Operating Partner, Bhasker was a
Corporate Officer with Abbott , the largest MNC Healthcare
company in India with three Managing Directors and all
functional Heads of the Pharmaceutical Busmess reporting to

i him. He was responSibIe for a turnover upwards at USD
1bi|lion and 12000 employees.

1 . He has held global leadership positions wrth Wockhardt in India
and Astra Zeneca in ASIa Pacrfic based in Singapore and

1 country management pOSitions in Astra Zeneca. Nicholas
I I Piramal India Ltd, ICI Pharmaceuticals and senior roles Ifli

Glaxo India Ltd.

1 . Bhasker has a Bachelor's degree in Science and Masters in
Marketing Management from Jamnalai Bajaj Institute of
Management Studies.

of I 1 Not Applicable
5 between 1
n case of ‘

of a ‘

For Themis Medicare Limited.
’_,_

D
S,

Sangameshwar Iyer
Company Secretary 8- Compliance Officer

Themis Medicare Limited
Corporate Ottice : 1‘12.UdyogNagar, S V Roar: tlt’gdtlil (Westi MIIITlIlal . 400 ‘04 Ild'it

Tel: 1-2? 6760 7080 ' Fax: 91 22- 6760 70 2874 6621
Regd Office:9Plot No 69-71 0101 IIdLISil'IdILSIEIIBOVEIUI3961195. GUiarat

DIN No.: I2411001969PLCOO1590- Tel,l Fax No: Hegd DH; 0260 2431447 2430219
- F.mni| - thr nicrn‘ithnmiL‘madir‘um rum u \Alnhciln - minim1hni11icmpr‘icarit1‘0‘11



rngmis
CARE

ANNEXURE liI

DlSCiOSwES pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Reouirementsl 2015
read w'tth SEBI Circular no CIR/CFD/CMD/4/2015 dated 09‘" September 2015

Dr Dinesh S. Patei (DIN 00033273)
a

5 Reason for change Ii ‘ Re-appomtment of Dr Dinesh $7 Patei, Executive Vice Chairman
jAppointment i iot the Company. whose current term Will be ending on 13“”

1 February. 2022. The Board has re—appOInted him as Executive
‘ Vice Chairman of the Company for a further period 0t 5 years ‘
i subject to approval by the shareholders.

During the tenure of hrs reapporntment he Will be completing 75
years of age The Board also approved his continuation as

‘ Director and Executive Vice Chairman beyond the age of 7’5 years
if sutfict to the approval of the Shareholders

W2fDaitreVOfrppoihtmenti ‘The Boardfiaitmits meeting held on 12 November 202” has
‘ i ReappOinted Dr Dinesh S Pate: for a turther period pt 5 years ‘

with effect from 14“ February2022

..3,..,..E§fi.e.f Profile if, h .3 To}? Dinesh Patel is the Executive Vice—Chairman on thfioard V
‘ of Directors and formerly was Managing Director & CEO

. Dr. Patel holds a Doctorate in Medicmal Chemistry He is a 1
Fellow of the Royal Society of Chemistry. London. U K Dr
Dinesh Patel has also been associated with many Academic
institutes.

. Dr, Patel Joined the busmess in the year 1973. His area of
expertise are research. biotechnology. banking and busrness
operations,

1 relationships
‘ between directors (in

case of appointment
of a directory).

i 4. i Disclosure 77 ofii ‘ i Dr DineshPatel is a relative oftheifrollovvingrDirectors
l ‘ .

l Dr. Sachin D Patel - Managing Director & CEO
Mrs, Jayshree D Patei — Whole time Director
Mrs. Reena S Patei — Alternate DirectorFU

N
.”

For Themis Medicare Limited.a“ . . (.

Sangameshwar lyer
Company Secretary & Compliance Officer

Themis Medicare Limited
Corporate Office: '1? Utiyoti Nagar :3. VI3.030 boar gairi {Wes-ti Mimpai 4iUi‘) 01 india

Tel 01- 22- 6760 7080- Fax: 91 2? 6i Hit 370 28 1662
Read Ultice PliitNo 69 A Git) i" iiCliist i:at isllte ‘v‘ap . 39F-1195 Guiaiat

ClN No; L24110F) 1969F’10001 590- TeII Fax No.: Regd. Ott ' 1:30 1131117 2430? .0,
o limnii thi U c’ 'v‘iI'hOl'YtH' t1/1ir rim i nm - tcila' U A iii Hm1H iK’r t1m1r‘r.rr i"it it



THEMIS
DICARE

ANNEXURE IV

Disclosuies pursuant to regulation 30 of SEBli Listing Obiigations and Disclosure Requirementsr 2015

read With SEBI circular no ClRi‘ICFD I’iCMD 4/2015 dated 09 September ,230

Dr Sachin D Patel (DIN: 00033353)
1 Reason for change I . Re— appOIntment of Dr Sachin D Patel Managing Director & CED

Appointment ‘ rot the Company whose current term Will be ending on 33

l February 2022 The Board has re——appomted him as Managing
. Director& CEO of the Company for a further period of 5 years

subject to approval by the shareholders

2 ‘ DateBt Appointmieint :7 The Board at its meeting held on 32 November 2021 has Re,
‘ appomted Dr Sachin D Patel to.I a further period of 5 years with
‘ effect from 14th February 2022

3 3 ‘ Brief PfirOfile N 3 I 0 Dr. Sachin Patel was formerly the Deputy Managing Director
and Director - Busrness Development on the board srnce 2004

i . Dr. Sachin Patel has been re—designated as Managing Director
& CEO since February 14, 201.7

0 He holds a Doctorate in Biological Chemistry from Christ‘s

College, UniverSIty of Cambridge UK

. 4 I Disclosure of V : Dr Sachin D Patel is a relative of the followrng Directors

relationships l
. between directors (In . 1. Dr. Dinesh S Patel - Executive \/|C€ Chairman

31 case of appomtment : 2. Mrs. Jaysnree D Patel — Whole time Director

. of a director). 77 , 73. Mrs. 39.903 S Patel — Alternate Director

For Themis Medicare Limited.

Sangameshwar lyer

, ( ‘-,._

Company Secretary & Compliance Officer

Themis Medicare Limited
Corporate Ollice: l2 UdyogNagatS \’ Road CommonriWi:sti “iMind: 4:30 ‘0~‘ India

Tel 22-6760 7080- Fax: 9i 22 6:00 0 0 2871mm
Regd. Ollice . HUT. NI; 69 A 0 I ,it? industrial tstdte Vapi 3&93‘ E 5 Guaral

CIN N0 : t24‘: tOtlJ1969PL000‘590 - Tel f Fax No.: Regd.0f1. : 0260 24344? 24302“?
- F-mail ‘ i‘lfl‘illWiLtI’EmISlllliflll’lAlt? Itnrii - Website: WWW”it"i‘lS’llell0:3"?[2033


