
TML: CS: BDM-47 I 2023-24 

Listing Department, 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai-400001 
Security Code: 530199 

Dear Sir/ Madam, 

(f) 

THEMIS 
MEDICARE 

Listing Department, 

101h August, 2023 

National Stock Exchange of India Ltd. 
"Exchange Plaza", 
Bandra - Kurla Complex, 
Bandra - East, Mumbai- 400 051 
Scrip Code: TH EMISMED 

Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Meeting Commencement time 

Meeting Conclusion Time 

Ol:15P.M. 

c·~ ·. 10 P.M. 

Pursuant to Regulation 30 of the Listing Regulations, this is to inform you that the Board of 
Directors of the Company, at its meeting held today i.e. on Thursday, August 10, 2023, has 
inter-alia approved the fol lowing: 

a) The Unaudited Standalone and Consolidated Financial Results for the Quarter ended 
301h June, 2023. 

A copy of Unaudited Standalone and Consolidated Financial Results for the Quarter 
ended 30th June, 2023 together with Limited Review Report issued by M/ s. Krishaan & 
Co., Chartered Accountants is enclosed herewith. 

b) Incorporation of a subsidiary company in India as private limited company. 

This may be taken as compliance under the Listing Regulations. 

Thanking you, 

Yours faithfully 
For THEMIS MEDICARE LIMITED 
.-=::~ -· ~ ,J__ 

<=.7 ~ V ) 

SANGAMESHWAR IYER 
Company Secretary & Compliance Officer 

Encl: As above 

Themis Medicare Limited 
Corporate Office : 11/12. Udyog Nagar, S. V. Road, Goregaon (West). Mumbai - 400 104 India 

Tel. : 91-22-6760 7080 • Fax : 91-22-6760 7070 / 287 4 6621 
Regd. Office : Plot No. 69-A, G.1.O.C. Industrial Estate, Vapi - 396 195. Gujarat 

CIN No.: L24110GJ1 969PLC001590 • Tel / Fax No.: Regd. Off. : 0260 2431447 / 2430219 
• E-mail : themis@themismedicare.com • Website : www.them1smedicare.com 



KRISHAAN & CO. 
CHARTERED ACCOUNTANTS 

FLAT No.10, ·c· WING, 6TH FLOOR 
PARSN MANERE 

NEW No. 442 (602), ANNA SALAI 
CHENNAI - 600006. 

(b : +91-44-2827 2569 
email : ksr@krishaan.in 
ramji1948@yahoo.co.in 

fNDEPENDENT AUDITORS' REVI EW REPORT ON THE QUARTERLY UNAUDITED STANDALONE 

FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISC LOSURE REQUIREMENTS), REGULATIONS, 2015, AS AMENDED 

Review Repo11 to 
The Board of Directors 

THEMIS MEDICARE LIMITED 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 

THEMIS MEDICARE LIMITED ("the Company") for the qua11er ended 30th June 2023 ("the 

Statement") and being submitted by the Company pursuant to the requ irements of Regulation 33 

and 52 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as 

amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management and has been approved by the 

Board of Directors of the company at their meeting held on I 0th August 2023 and has been 

prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting" ("IndAS 34") prescribed under Section 

I 33 of the Companies Act 20 13 and other Accounting Principles generally accepted in India and 

in comp! iance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report 

on the statement based on our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Perfom1ed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim fi nancial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying the analytical and other review procedures and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Branches at Coimbatore, Tirupur 



KRISHAAN & CO., 
Chartered Accountants 

Continuation Sheet 

4. Based on our review conducted as ·above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards prescribed under Section I 33 of the Companies Act, 2013 and other 

recognized accounting practices and policies thereon, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. The comparative financial results of the Company for the quarter ended 30th June 2022 included 

in this Statement had been reviewed by the predecessor auditors who had expressed an 

unmodified conc lusion / opinion thereon as per their reports dated 28th July 2022 and which has 

been furnished to us by the Management and has been relied upon by us for the purpose of our 

review of the Statement. In view of above, our conclusion is not modified in respect of this 

matter. 

For Krishaan & Co., 
Firm Reg. No.001453S 
Chartered Accountants 

~~~~..q~ 
K Sundarrajan 
Partner 
Membership No. 20843 1 
UDIN: 2320843 IBGVHUU3733 

Date : I 0th August 2023 
Place: Mumbai 



KRISHAAN & CO. 
CHARTERED ACCOUNTANTS 

FLAT No.10, 'C' WING, 6TH FLOOR 
PARSN MANERE 

NEW No. 442 (602), ANNA SALA! 
CHENNAI - 600006. 

C£J : +91 -44-2827 2569 
email : ksr@krishaan.in 
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF THE SEBJ (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS), REGULA TJONS, 2015, AS AMENDED 

Review Report to 
The Board of Directors 
THEMIS MEDICARE LIMITED 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of THEMIS MEDICARE LIMITED ("the Parent"), its subsidiaries (the Parent and its 

subsidiaries together referred to as ("the Group"), and its share of the net profit after tax and 

tota l comprehens ive income of its associates for the quarter ended 30th June 2023 ("the 

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obi igations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors,, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("IndAS 34"), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations and which has been initialled by us for identification purposes. Our 

respons,ibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 24 IO "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of Parent's 

personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an aud it conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we wou ld become aware of all significant matters that might be identified in an 

audit. Accord ingly, we do not express an audit opinion. 

Branches at-Coimbatore, Tirupur 
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We have also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

a) Carpo Medical Limited (UK) 

b) Them is Lifestyle Private Limited 

c) Artemis biotech Limited 

Associates 

a) Gujarat Them is Biosyn Limited 

b) Long Island Nutritionals Private Limited 

Associate (Joint Venture) 

a) Richter Them is Medicare (India) Private Limited 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in tenm of 

Regulation 33 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 20 I 5, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the interim financia l information of 3 subsid iaries included in the 

consolidated unaudited financial results, whose interim financial information reflect total 

assets of Rs.3.92 lakhs as at 30th June 2023 and total revenues of Rs.N il, total net loss after 

tax of Rs.0.27 lakhs and total comprehensive income of Rs.NIL for the quarter ended 30th 

June 2023. The consolidated unaudited financia l resu lts a lso includes 2 Associates and 1 Joint 

Venture, whose interim financial information reflects total assets of Rs.34,530.93 Lakhs as at 

30th June 2023 and total revenues of Rs.8,299.21 Lakhs, tota l net profit after tax of Rs. 

2084.53 lakhs and total comprehensive income of Rs. 1.50 lakhs, for the quarter ended 30th 

June 2023. These financia l information have been reviewed by other auditor's whose report 
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Continuation Sheet 

has been furnished to us by the Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of these subsidiaries and 

associates, are based solely on the report of the other auditors and the procedures performed 

by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in 

respect of the above matter. 

7. One Subsidiary is located outside India whose financial statements and other financial 

information have been prepared in accordance with accounting principles, generally accepted 

in that country and which have been audited by other auditor under general ly accepted 

auditing standards applicable in that country. The company's management has conve1ted the 

financial statement of such subsidiary located outside India from the accounting principles 

generally accepted in its country to ac.counting principles generally accepted in India. We 

have audited this conversion adjustments made by the company's management. Our opinion 

in so far as it relates to the balances and affa irs of such subsidiary located outside India is 

based on the repo1t of the other auditor and the conversion adjustments prepared by the 

management of the company and audited by us. 

Our conclusion on the Statement is not modified in respect of the above matter 

8. The comparative financia l results of the Company for the quarter ended 30th June 2022 

included in this Statement had been reviewed by the predecessor auditors who had expressed 

an unmodified conclusion / opinion thereon as per their repo1is dated 28th July 2022 and 

which has been furn ished to us by the Management and has been relied upon by us for the 

purpose of our review of the Statement. In view of above, our conclusion is not modified in 

respect of th is matter. 

For Krishaan & Co., 
Firm Reg. No.00 l 453S 
Chartered Accountan 

vt.A~ . 
K Sundarrajan 
Partner 
Membership No. 208431 
UDrN: 23208431 BGYHUV 1740 

Date : I 01h August 2023 
Place: Mumbai 



THEMIS MEDICARE LTD 
CIN NO : L24110GJ1969PLC001590 
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Statement of Unaudited Financial Results for t he quarter ended 30th June 2023. 
( Amount in INR lakhs ) 

STANDALONE 

Particulars Quarter Ended Year Ended 

30/06/2023 31/ 03/2023 30/ 06/2022 31/03/ 2023 

(Una udited) (Audited) (Unaudited) (Audited) 

1 Revenue from Operations 9,664.82 8,010.47 9,443.51 35,432.33 

2 Other Income 65.29 294.72 68.45 1,150.48 

3 Total Income ( 1 + 2) 9,730.11 8,305.19 9,511.96 36,582.81 

4 Expenses: 
(a) Cost of materials consumed 1,571.27 3,031.52 1,824.92 9,604.15 

(b) Purchases of stock-in-trade 978.60 1,058.31 798.58 3,011.83 

(c) Changes in inventories offinished goods,work-in-progress and 
357.09 (1,309.81) 337.33 (779.49) 

stock-in-trade 
(d) Emoloyee benefits expense 2,017.08 1,772.05 1,632.22 6,614.53 

(e) Finance Costs 249.41 270.75 225.75 956.37 

(f) Depreciation and amortisation expense 302.50 279.60 246.02 1,049.48 

(g) Other expenses 2,566.35 2,409.77 2,814.47 10,235.08 

Tota l expenses 8,042.30 7,512.19 7,879.29 30,691.95 

5 Profit/ (Loss) before exceptional items and tax (3 - 4) 1,687.81 793.00 1,632.67 5,890.86 

6 Exceptional items - - - -
7 Profit/ (Loss) before tax (5 - 6) 1,687.81 793.00 1,632.67 5,890.86 

8 Tax expense : 
(a) Current Tax 425.00 150.00 463.00 1,500.00 

(b) Deferred Tax 7.29 38.69 6.32 61.41 

9 Profit/ (Loss) for t he period (7 - 8) 1,255.52 604.31 1,163.35 4,329.45 

10 Other Comprehensive Income : 
(a i) Items t hat will not be reclassfied to Profit & Loss (14.48) (26.00) (10.65) {57.94) 

(a ii) Income Tax relating to Items t hat will not be reclassfied to 

Profit & Loss 
3.65 6.54 2.68 14.58 

(b) Items that w ill be reclas.sfied to Profit & Loss - - - -
11 Total Comprehensive Income for the period (9 + 10) 1,244.69 584.85 1,155.38 4,286.09 

12 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 920.28 920.28 920.03 920.28 

13 Other Equity (ExcludinR Revaluation Reserve) 23,885.13 

14 Earnings per share : 

(a) Basic 13.64 6.57 12.64 47.05 

(bl Diluted 13.62 6.55 12.62 46.97 



THEMIS MEDICARE LTD 

Statement of Unaudited Financial Results for the quarter ended 30th June 2023. 
( Amount in INR Lakhs ) 

CONSOLIDATED 

Particulars Quarter Ended Year Ended 

30/06/2023 31/03/2023 30/06/2022 31/03/2023 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue from Operations 9,664.82 8,010.47 9,443.51 35,432.33 

2 Other Income 65.29 294.72 68.45 1,150.48 

3 Total Income ( 1 + 2 ) 9,730.11 8,305.19 9,511.96 36,582.81 

4 Expenses: 
(a) Cost of materials consumed 1,571.27 3,031.52 1,824.92 9,604.15 

(b) Purchases of stock-in-trade 978.60 1,058.31 798.58 3,011.83 

(c) Changes in inventories of finished goods,work-in-progress and 
357.09 

stock-in-trade 
(1,309.81) 337.33 (779.49) 

(d) Employee benefits expense 2,017.08 1,772.05 1,632.22 6,614.53 

(e) Finance Costs 249.43 270.77 225.77 956.44 

(f) Depreciation and amortisation expense 302.50 279.60 246.02 1,049.48 

(g) Other expenses 2,566.61 2,410.36 2,814.49 10,236.22 

Total expenses 8,042.58 7,512.80 7,879.33 30,693.16 

5 
Profit/ (Loss) before exceptional items, share of Profit/(Loss) of 

1,687.53 792.39 1,632.63 5,889.65 
associates and ioint venture and tax {3 - 4) 

6 Exceptional items - - - -

7 
Profit/ (Loss) before share of Profit/ (Loss) of associates and joint 

1,687.53 
venture and tax (5 - 6) 

792.39 1,632.63 5,889.65 

8 
Add: Share of Profit/ (Loss) of associates and a joint venture for the 

564.02 
loeriod 

236.83 577.01 1,361.84 

9 Profit/ (Loss) before tax (7 + 8) 2,251.55 1,029.22 2,209.64 7,251.49 

10 Tax expense : 
(a) Current Tax 425.00 150.00 463.00 1,500.00 

(b) Deferred Tax 7.29 38.69 6.32 61.41 

11 Profit/ (Loss) for the period {9 - 10) 1,819.26 840.53 1,740.32 5,690.08 

Attributable to : 

Equitv holders of the Parent 1,819.26 840.54 1,740.32 5,690.10 

Non - Controlling interests - (0.01) - (0.02) 

12 Other Comprehensive Income : 
(a i) Items that will not be reclassfied to Profit & Loss {14.48) (26.00) (10.65) (57.94) 

(a ii) Income Tax relating to Items that will not be reclassfied to 
3.65 6.54 2.68 14.58 

Profit & Loss 
(a iii) Share of Other Comprehensive Income of Associates and 

(0.35) 
Joint Ventures accounted using eq uitv method 

2.78 {0.46) 1.39 

{b) Items that will be reclassfied to Profit & Loss - (0.00) {0.00) {1.17) 

13 Total Comprehensive Income for the period (11 + 12) 1,808.08 823.85 1,731.89 5,646.94 

Attributable to : 

Equity holders of the Parent 1,808.08 823.86 1,731.89 5,646.96 

Non - Controlling interests - (0.01) - (0.02) 

14 Paid up Equity Share Capital {Face Value of Rs.10/- per Equity Share) 920.28 920.28 920.03 920.28 

15 Other Equity (Excluding Revaluation Reserve) 29,646.79 

16 Earnings per share : 

(a) Basic 19.77 9.13 18.92 61.83 

(b) Diluted 19.73 9.12 18 88 61.73 

J 



THEMIS MEDICARE LTD 

NOTES: 
1 ) The above Unaudited Financial Results were reviewed by the Audit Committee and have been considered 

and approved by the Board of Directors at its meeting held on August 10, 2023. 

2 ) The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as 

prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016. 

3 ) The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any 

reportable segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments". 

4) The figures of the last quarter ended March 31, 2023 of the previous financial year is balancing figures 

between audited figures of the full financial year and published year-to-date figures for the nine months 

ended December 31, 2022. 

5 ) Figures for the corresponding previous year/period have been regrouped/rearranged, wherever necessary, 

to make them comparable. 

Place : Mumbai 

Date : 10th August, 2023 

By Order of the Board 

For THEM IS MEDICARE LTD 

-----7"' 

Dr. SACHIN PATEL 

(Managing Director & CEO ) 

(DIN No. 00033353) 


