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TML: CS: BDM-43/ 2022—23 281h July, 2022

Listing Department, Listing Department,
BSE Limited, National Stock Exchange of India Ltd.
P. J. Towers, Dalal Street, “Exchange Plaza",
Mumbai—4000OI Bandra — Kurla Complex,

Bandra — East, Mumbai- 400 051

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Meeting Commencement time : 10.30 AM.
Meeting Conclusion Time : 02310 PM.

The Board of Directors at its meeting held today, considered and approved the Unaudited
Standalone and Consolidated Financial Results for the Quarter ended 30lh June, 2022.

A copy of Unaudited Standalone and Consolidated Financial Results for the Quarter ended
30'h June, 2022 is enclosed herewith.

This may be taken as compliance under the Listing Regulations.

Kindly acknowledge.

Thanking you,
Yours faithfully,

For THEMIS MEDICARE LIMITED

SANGAMESHWAR lYER
Company Secretary & Compliance Officer

Themis Medicare Limited
Corporate Office : 11/12, Udyog Nagar, 5. V Road. Goregaon (West), Mumbai » 400 104. India

Tel. : 91-22-6760 7080 - Fax : 91-22-6760 7070/2874 6621
Regd. Office : Plot No. 69-A, G,|.D.C. Industrial Estate, Vapi - 396 195, Gujarat.

ClN No.: L241100J1969PL0001590 - Tel / Fax No.: Regd. 0ft. : 0260 2431447 / 24-30219
- E-mail : themis-g-lhemisn‘ie-jicare.corn - Website : www.1hemismedicare.com
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Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.
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Statement of Unaudited Financial Results for the quarter ended 30th June 2022.
(Amount in INR Lakhs)

STANDALONE

Particulars Quarter Ended Year Ended

30/06/2022 31/03/2022 30/06/2021 31/03/2022

(Unaudited) (Audited) (Unaudited) (Audited)

1 Revenue from Operations 9,443.51 7,979.72 11,250.35 39,461.41

2 Other Income 68.45 183.83 34.93 654.10

3 Total lncon1e( 1 + 2) 9,511.96 8,163.55 11,285.28 40,115.51

4 Expenses :
(a) Cost of materials consumed 1,824.92 2,711.88 2,970.83 11,363.06

(b) Purchases of stock-in-trade 798.58 587.74 838.18 3,144.76

(c) Changes in inventories of finished goods,work-in-progress and 337.33 (625.21) 342.21 306.12

stock-In-trade
(d) Employee benefits expense 1,632.22 1,363.84 1,083.95 5,197.25

(e) Finance Costs 225.75 192.78 266.91 877.36

(1‘) Depreciation and amortisation expense 246.02 238.91 235.03 947.98

(g) Other expenses 2,814.47 2,499.25 1,967.67 9,885.08

Total expenses 7,879.29 6,969.19 7,704.78 31,721.61

5 Profit/ (Loss) before exceptional items and tax (3 - 4) 1,632.67 1,194.36 3,580.50 8,393.90

6 Exceptional items — - - -

7 Profit/ (Loss) before tax (5 - 6) 1,632.67 1,194.36 3,580.50 8,393.90

8 Tax expense:
(a) Current Tax 463.00 300.00 650.00 1,675.00

(b) Deferred Tax 6.32 139.45 257.14 563.13

9 Profit/ (Loss) for the period (7 - 8) 1,163.35 754.91 2,673.36 6,155.77

10 Other Comprehensive Income 2
(a i) Items that will not be reclassfied to Profit & Loss (10.65) (10.67) (10.64) (42.59)

(an) Income Tax relating to Items that Will not be reclassfied to 2.68 2.69 2.68 1072

Profit & Loss
(b) Items that will be reclassfied to Profit & Loss - - -

11 Total Comprehensive Income for the period (9 + 10) 1,155.38 746.93 2,665.40 6,123.90

12 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 920.03 920.03 919.40 920.03

13 Other Equity (Excluding Revaluation Reserve) 20,010.91

14 Earnings per share:
(a) Basic 12.64 8.21 29.08 66.91

(b) Diluted 12.62 8.19 29.03 66.78



THEMIS MEDICARE LTD

Statement of Unaudited Financial Results for the quarter ended 30th June 2022.
(Amount in INR Lakhs)

CONSOLIDATED
Particulars Quarter Ended Year Ended

30/06/2022 31/03/2022 30/06/2021 31/03/2022

(Unaudited) (Audited) (Unaudited) (Audited)

1 Revenue from Operations 9,443.51 7,979.72 11,250.35 39,461.41

2 Other Income 68.45 183.83 34.93 654.10

3 Total Income ( 1 + 2) 9,511.96 8,163.55 11,285.28 40,115.51

4 Expenses :
(3) Cost of materials consumed 1,824.92 2,711.88 2,970.83 11,363.06

(b) Purchases of stock—in-trade 798.58 587.74 838.18 3,144.76

(c) Changes In Inventories of fInIshe goods,work In progress and 337.33 (625.21) 342.21 306.12

stock—In-trade
(d) Employee benefits expense 1,632.22 1,363.84 1,083.95 5,197.25

(e) Finance Costs 225.77 192.82 266.91 877.45

(f) Depreciation and amortisation expense 246.02 238.91 235.03 947.98

(g) Other expenses 2,814.49 2,500.47 1,967.95 9,886.72

Total expenses 7,879.33 6,970.45 7,705.06 31,723.34

5 Profit/ (Loss) before exceptional items, share of Profit/(Loss) of 1,632.63 1,193.10 3,580.22 8,392.17

assooates and mint venture and tax (3 - 4)
6 Exceptional items - - - -

P ‘t L . f P f' S ' ' '7 rofr /( 095) be are share of ro It/ (Loss) of as oclates and Jomt 1,632.63 1,193.10 3,580.22 8,392.17

venture and tax (5 - 6)
dd: ‘ s ' d ' ' t ' f8 geriOZhare of Profit/ (Loss) ofa socnates an ajom venture orthe 57701 241.32 446.73 1,134.03

9 Profit/ (Loss) before tax (7 + 8) 2,209.64 1,434.42 4,026.95 9,526.20

10 Tax expense :
(a) Current Tax 463.00 300.00 650.00 1,675.00

(b) Deferred Tax 6.32 139.45 257.14 563.13

11 Profit / (Loss) for the period (9 - 10) 1,740.32 994.97 3,119.81 7,238.07

Attributable to :
Equity holders of the Parent 1,740.32 994.97 3,119.81 7,288.08

Non - Controlling interests - - - (0.01)

12 Other Comprehensive Income:
(a i) Items that will not be reciassfied to Profit 81 Loss (10.65) (10.67) (10.64) (42.59)

.. . . | s .
(a n) Income Tax relating to Items that Will not be rec a shed to 2.68 2.69 2.68 1072

Profit & Loss
. (a iii) Share of Other Comprehensive Income of Associates and (0.46) (132) (0.18) (1.85)

Jornt Ventures accounted usmg equrty method
(b) Items that will be reclassfied to Profit 8!. Loss (0.00) (0.23) 1.02 (0.10)

13 Total Comprehensive Income for the period (11 + 12) 1,731.89 985.44 3,112.69 7,254.25

Attributable to :
Equity holders of the Parent 1,731.89 985.44 3,112.69 7,254.26

Non - Controlling interests - - - (0.01)

14 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 920.03 920.03 919.40 920.03

15 Other Equity (Excluding Revaluation Reserve) 24,411.70

16 Earnings per share:
(a) Basic 18.92 10.81 33.93 79.22
(b) Diluted 18.88 10.79 33.88 79.07



NOTES :
1)

2)

3)

4)

5)

5)

The above Unaudited Financial Results were reviewed by the Audit Committee and have been considered
and approved by the Board of Directors at its meeting held on July 28,2022.
The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016.
The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any
reportable segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments".
The Company continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its
business, including how it has impacted and will impact its customers, employees, vendors and business
partners. The management has exercised due care, in concluding on significant accountingjudgements and
estimates, inter-alia, recoverability of receivables, assessment for impairment of investments, intangible
assets, inventory, based on the information available to date, both internal and external, while preparing
the Company’s financial results for the quarter ended 30th June, 2022.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been notified in the
Gazette of India. However, the date from which it will be implemented has reportedly not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective.

Figures for the corresponding previous year/period have been regrouped/rearranged, wherever necessary,
to make them comparable.

By Order of the Board
For THEMIS MEDICARE LTD

M

Dr. SACHIN PATEL
Place: Mumbai (Managing Director & CEO)
Date : 28th July, 2022 (DIN No. 00033353)
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INDEPENDENT AUDITORS REVIEW" REPORT ON THE QUARTERLY
UNAUDYI‘ED STANDALONE FINANCIAL RESULTS OF THE COEVIPANY
PURELUAN’I‘ TO THE REG ILATION 33 OF THE SIZE! (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015, AS AMENDED.

Revimv Report to
The Board of Directm‘i
THEMIS MEDICARE LIMITED
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For R.P. Sardar & Co.
Chartered accountants

(Firm’s Registration No. 109273W)

wE r b

Raju P. Sardar
(Proprietor)

Place: Mumbai (Membership No. 037845)
Date: 28th July, 2022
UDIN: 210 2 ;It%4 S‘ANW VF‘E 30E
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E-mail : rpsardamfygmail com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY
UNAUINTED CONSOLIDATED FINANCIAI..- RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF THE SE’BI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

Review Report to
The Board ofDirectons
THEMIS MEDICARE LIMITED

1. I’d have i‘C‘i‘iC‘riPI-‘(Z’ Ilia acconsponying .S'laiénic‘ni of Uni‘im‘liicd Conwlio’aled Fii'iancial
Royall; of THEMIS MEDICARE LIMITED (fliu‘ "Holding Company? and its
.vzzlix‘ia’isii‘im (the Holding Company and ifs .S‘l!]7.\,‘ldl(ll'i6.§ [Cigdllidi' i'Lffé-‘i'red 10 as ”Ilia
Group”) owl in also; c Qi‘llie 12.51 prof/‘1 ci/fci' fox and Ilia (oral conzpi'elze'nsive income of
if: onoc‘ioi‘es fin [lie ([Zic'ii‘YEI‘ Halal June 30. 2032 (#28 "Siafennsni’fj (lilac/zed
lzc‘i'cm‘illi. being .‘x‘iihmiliecl by i/zc.‘ Holding Cor 2;?(iiiy pmmnni to 1/76 requirements of
cm’mion 33 of [1’36 SEE] (Lis'ling Obligationx and Disclosure Requii'eiizenrs)
Regulaiiom; 2W5, ox ojrfiizg’cbl. (Ilia "Living Rognlmions”).

2. Tiny .S'mic‘nzun', which is llié’ responsibiliiy ofilzc: Holding Company's Managenzonl
and (annoyed by Il’ié’ Holding Conzpony’x Board ofDirocriorsz lias' bean pf‘dpaidd in
(ozc-iii'olonoo Win [/76 recognition and mmsin'einc‘ni principles laid (l< mi in Indian
Accmsniing Sunni/gird 34. (Inc! x15” 34) “Infei'iin Financial Roporiii2g”pi'c:5xcril)ed under
Section [:33 Off/76 Co;.;;7.;nfes Act, 2013 (15' (unaided road will: relevant rules inzie‘d
I.‘7I¢'i'L‘:5?7.:.'L’i' anal 0/e (unwilling principlm generally nominal in India and in
ugnnplii‘ome will? Reguloiion 33 of‘llie‘ Lining Roguloiions. lc‘ .S’iaienieni has been
approved by Ina Holding (I'ongoc‘nzy’x Board of Directors. Our responsibility is to
L’"‘f;)re u: a conclnxir‘m on the Siafc'iiiu‘iii lios'u‘d on our iewcw.

”"6 canu‘lzirle‘d om' imrie‘w (if'llie Slowing-2m in ocmm’oncc will: llid Sriotdoi’cl on Review
{iiigugcmcnm (8185) 2410 ”Review oi'lnic‘rini Financial lnfinnzaiion Pei; armed by [/16
lliilflh5iidzjéiil Amliioi' ofllic Emiry” iwzz'co’ by {lie lnsl’iinie oft’j'ln'o'fered Accounianis of"

Pa

,izbt’io. This .vrcnizfm‘cl i'crqzi'ii‘u‘zl (inn 1113 plan orflpcifin in [/29 rex'iaw lo olnain inocleraie
(Luziroizc‘o m to ‘yi'lié'z‘lidi‘ {lie .s‘lafaincnf isfi'cfc? of nioi‘criol niiwarfrnanl’. A review (if
inrai’inz financial infoi nzciiion coniixis‘ of mailing inquiries. primarily of poisons
i“¢'\])(iii.\l{7i‘8 fiii‘fiz-guzcial as‘xl ocvoiuning matters, and oppl sing analytical and other
review procmlure‘s‘. A review is .wlu‘loii/iully low in scope [lion an audir condmrie'd in
acconlziiice will; .S‘rom/ards on Azm’iiing and canis‘cqnenlly does not enable 7.15 lo ()lnoin
(‘mniuncc (1752‘! we would ln‘unrzc: (more of all .S‘ignijican/ maize/13' that might be
ii'li-riztified in an ant/ii. ,-'Ic'Cc‘ii‘c;lii;g/ji. we (lo in)! mine <13 (m kziiz‘lil opinz'Oi'i.

@



(J
‘

72.1”). 5014/01a 6} Co:
Chartered Accountants

ie also per/firmed Vproc‘cdures in accordsmce with the Circular issued by the
Securities and Exchange Board oflrto’ia under ,l€e('7ulatiotz 33(8) of the SEE] (Listing
Obligatirms and Disclosure Requirements} Regulations, 20/5 as amended. to the
extent apvlimhle.

the Statement includes the results ot‘thetollowirtg entities:

Subsidiaries
a. Carpo Medical Limited (UK)

Themis lifestyle Private limited
Artemis biotech Limited

Associates
a. Gujarat Tlzemis Biosys Limited
1). Long Island Nutritionals Private Limited

Associate (Joint Venture)
a. Richter Themis .Medicare (India) Private Limited

Based on our review conducted and procedures performed as stated in paragraoh 3
above and based on the consideration ol'the review report ofother auditors referral
to in paragraph 6 below, nothing has come to our attention that causes as to believe
that the accouzpaiafng Statemerzt, prepared in accordance with the recognition and
measurement principles laid (lama in the aforesaid [Julian Accounting Standard and
other (retaliating priiiot’ples generally accepted in India. has not disclosed the
iii/armation required to be disclosed in terms ofRegulatiou 33 ofthe SEE] (Listing
Obligations and Disc/mare Requireimntsi Regulations, 2011 as aiiierzded. itzclzarlitzg
the runner in which it is to be z'liselosed or that it corttains any trzaterial riiisstatement.

The Stateiizetzt includes the iiit'eriitt inaizeial results of? Associates &- 1 Joint Venture
which have not been reriet-ym’, lt'i’zose [rt/erupttiuattcial results reflect total revenues
of" 18.97.067.69 ital-fits. total net Profit after tax of R513] 13.60 .Lals‘h and total
comp/theirsive lilttiiiié‘ affix-2.00 Liftxn’ch for the quarter ended 30 June. 2022. as
considered it: the consolidated unaudited financial results. According to the
irifiirtisation mid explamztioris given to us by the titanageirzettt. these iiiterimfitiaitoial
results are not material to the Group.

egg
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Chartered Accoum‘oms

Ow subsi(/imjr which is Mcated outside India Wm :ve financial .X'fd/‘éiikiiltLY and (yr/257‘
financial awn/Nation haw been prepared in accordc‘z‘izcc wit/z (ICCOZiiiz'l'l'ig principiai‘,
gem-imiiy acccptcc/ in {/16 country and which have hem [mafia] by other audilm‘
undar (generally accepted ass-:iifing ‘S'Ia.s:;'.m'dy aluplicablc-t in the camztljv. The
(.'()i,i;,‘=;ziiy's nm;;ageii;c‘nl has cunz'ci'wd (fie fimmciai Sta/cine)” Qfsuciz subsia’iwy
focal-cc] (ezixidc lactic/film accozaizling principles genera/1v truce/2&1] in its country Ir.)
acmunting prfiiciplwgenera/1y acccpiec'i in India. We have audited Ir’ictsc convcmion
mfiusmmzl: nscn’d by {he Corny-.112)! s mmmgenwni. Our opinion in sofar ax if rclmcs
{0 1/76 [MI/winds and affilir a/Tsau’i subs‘idia/y located (an/side Iizdz'a is bmcd on the
rcparl of the other (Judi/0r and 1/25" couz'cizmm atfimlinenu prepared by the
lizanageiize‘iiz aft/28 CUfiZfi'vJ/‘ly and (unified by US.

Our mnclusimz cm the Slateiiicizt in rmpccz Oj'iizalre‘rs Stated in para 6 ab re is not
modified with Impact to war I'ulium'Ic 0n the work done and the financial rcmlts and
oilicl'fiim'ncia! iigfln‘maf‘am ccrfU’fed by #22 zifaiiagciiimf.

For R.P. Sardar & Co.
Chartered accountants

(Firm ’s Registration No. -1092 73 W)

m””3 ‘
Place: Mumbaz‘
Date: 28”? July, 2022 Raju P. SardarUDIN: 220 24 34§ANT72 M 026 224 (346,111,533?e 7845)


