
 

 

 

TMS/BSE/10/2021-22                                                                                                          12.05.2021             

 To, 

The Corporate Relations Department 
BSE Limited, 
PJ Towers, 1st Floor, 
Dalal Street, 
Mumbai — 400 001 
 
Dear Sir/Madam, 

Ref: Scrip Code: 514484 

Subject :- Submission of Standalone Audited Financial Results for the Quarterly and year ended 31st 

March, 2021 

This is to inform you that the meeting of the Board of Directors was held today, 12th May, 2021 inter 

alia, to consider and approve the following 

- Standalone Audited Financial Results for the quarterly and year ended 31.03.2021 

The following documents are enclosed herewith: 

- Standalone Audited Financial Results for the quarterly and year ended 31.03.2021. 

- Form A (for audit report with unmodified opinion) as per Regulation 33 of SEBI (Listing 

Obligations and Disclosure requirements) Regulations, 2015. 

- Copy of Auditor’s Report on the Standalone Financial Results. 

- Certification by Managing Director as per Regulation 33(2)(a) of SEBI ((Listing Obligations and 

Disclosure requirements) Regulations, 2015. 

The meeting commenced at 10:30 a.m. and concluded at 08:00 p.m. 

Kindly update the document in your records. 
 
For THAMBBI MODERN SPINNING MILLS LIMITED  

 

R.JAGADEESAN 
MANAGING DIRECTOR 
DIN: 01153985 



R. SUNDARARANJAN & CO.
CHARTERED ACCOUNTANTS

No. 30/2. INOIRA COLONY,
ASHOK NAGAR, CHENNAI - 600 083.
Tel: 2474 9101, 2474 9069, Fax: 4305 4239

E-mail: rsramco@gmail com

PAN: AAHFR5192F
GST Reg.: 33AAHFR5192F1Z6

Independent Auditor's Report

To

The Members of

THAMBBI MODERN SPINNING MIU.S LIMITED

1. Opinion

We have audited the accompanying Financial Statements of M/s. Thambbi Modem Spinning
Mills Limited ("the Company"), which comprise the Balance Sheet as at 31 March 2021, the
Statement of Profit and Loss, Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended and a summary of the Significant Accounting Policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the Information required by the Companies Act, 2013

{'the Act') In the manner so requlred and give a true and fair view in conformity with the
accounting principles generally accepted In India, of the state of affairs of the Company as at 31
March 2021, Its Loss, changes in equity and cash flows for the year ended on that date.

2. Basis of Opinion

We conducted our audit in accordance with the standards on auditing (SAs)specified under
section 143 (10) of the Companies Ac.t, 2013. Our responsibilities under those Standards are

further described in the auditor's responsibilities for the audit of the financial statements

section of our report. We are lndependent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethkal
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have futfilled our other ethical responslbnltles in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the financial statement.

3. Information other than the Flnandal Statements and Auditors' Report thereon
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Our opinion on the financial statements does not cover the other infonnation and we do not

express any fonn of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so. consider whether the other information ls materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we condude that there is a

material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

4. Manaiement's Re$ponslblltty for the Finandal Statements

The Company"s Board of Directors is responsible for the matters stated In SectJon 134(5) of the
Companies Act, 2013 rthe Act") with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
perfonnance of the Company in accordance with the accounting principles generally accepted in

India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the companies(Accounting Standards)
Amendment Rules, 2016. This responsibility also indudes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting pollcles; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic atternatfve
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reponing
process.

S. Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, lndlvidually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professlonal judgement and maintain

professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material mis.statement resulting from fraud is higher than for one

resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances.

• c) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report However, future
events or conditJons may cause the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disdosures, and whether the financial statements represent the undertying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonabty be thought to bear on our independence,
and where applicable, related safeguards.

6. Report on other Legal and ReguJat:ofy Requirements
•



II. As required by Sect.on 143 (3) of the Act, we report that:

a) We have sought and obtained all the lnformation and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;
bl In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;
c} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account:
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules
2014;

e) On the basis of the written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on

3111 March 2021 from being appointed as a director in terms of Section 164(2) of the Act;
f) Since the Company's turnover as per last audited financial statements is less than Rs. 50

crores and Its borrowings from Banks and Financial Institutions at any time during the year is
less than Rs 25 crores, the Company is exempted from getting an audlt opinion with respect
to the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls vide notlfication dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor's Report in accordance w1th
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is In accordance with the provisions of section
197 of the Act and

h) With respect to the other matters to be induded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

LThe. Company does not have any pending litigations which would have any impact on its
financial position;

ii.The Company did not have any long-term contracts includfngderivative contracts for whlc.h
there were having any material foreseeable losses; and

Hi.There were no amounts which we,e required to be transferred, to the Investor Education
and ProtectionFund by the Company during the year ended 3151 March 2021.

iv.

a) The management has re.presented that, to the best of it's knowledge and belief, other than

as disclosed in the notes to the accounts, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the company to or In any other person{s} or entity(ies), including foreign entities

("Intermediaries"),with the understanding, whether recorded In writing or otherwise, that
the lntermediary shall, whether, directly or Indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the company (#Ultimate
Beneficiaries") or provlde any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:



b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed In the notes to the accounts, no funds have been received by the

company from any person(s) or entity(ie.s), indudiog foreign entities (°Fundin8 Parties"),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directty or Indirectly, lend or invest In other persons or entities identified in any
manner whatsoever by or on behalf of the Fundtng Party {"Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficianes; and

c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (fl)contain any material mis-statement.

v. No dividend has been dectared or paid durlng the year by the company.

Place : Chennai

Date : May 12, 2021

For ft. SUNOARARAMAN & CO.,
Chartered Accountants

(FRN:0042195)
'

?RAM

•



R. SUNDARARN.1AN & CO.
CHARTERED ACCOUNTANTS

No. 30/2, INOIRA COLONY,
ASHOK NAGAR. CHENNAI" 600 083.

. Tel: 2474 9101, 2474 9069, Fax: 4305 4239
E·mail: rsramco@gmait.com
PAN: MHFR5192F
.GST Reg.: 33AAHFR5192F126

Mumbai Office

ANNEXURE .,A,, TO THE INDEPENDENT AUDITOfl'S ftEPORT

(Refetred to in Paragraph l und@r "Report on Other Legal and Regulatory Requirements"
Section of our report of e>1en date)

1) In respect of fixed assets:

a} The Company has maintained proper records showing full particulars, including
quantrtative details and situation of fixed assets.

b) The fixed assets have been physically verified by the management c1ccordingto a phased
programme designed to cover all the items ove-r a period of two years which, in our

oplnton, is reasonable having regard to the size of the Comp.any and nature of Its assets.
According to the information and explanatlon given to us, no material discrepancies
we re noticed on such verificatron.

c) The title deeds of Immovable properties are held in the name of the Company,

2) In respect of Inventory:

As explained to us, the Company does not hold any stock of rnventory and therefore the

provisions of clause ii of the Companies (Auditors Report) Order 2016 is not applicable.

3) The Company has not granted any loans, secured or unsecured, to companies, firms, LLPs or

other parties covered in the register maintained under Section 189 of the Act. Therefore,
the provisions of clause iii of the Companies (Auditor's Report) Order 2016 are not
applrcable.

4) The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore, the
provisions of clause iv of the Companies (Auditor's Report) Order 2016 are not applicable.

S) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under are not applicable
to the Company.

Flat 402, 'A Win9, -ine Ark" Vakola Pipeline Road, Vako1a,
Mumbai • 400 055.

Bangalore Office
.

No. 932.,4tt, CroS8, s.h Main, Katyan Negar, tst Block,HRBR Layout,
Bangc1lore - 560 043,



6) We were informed that the Central Government has not prescribed the maintenance of cost
records under sub section (1) of Section 148 of the Companies Act, 2013, in respect of the
activities carried on by the Company.

7) In respect of statutory dues:

a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues Including goods and services act, provident fund, employees' state
insurance, Income tax, sales tax, custom duty, excise duty, cess, service tax and other
material statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of goods and services act, provident fund, employees state insurance,
Income tax, sales tax, custom duty, excise duty, service tax and cess were in arrears, as
at 31s1 March, 2021 for a period of more than six months from the date they became
payable.

c) According to the information and explanations given to us, there are no amounts
payable in respect of goods and services act, income tax, sales tax, custom duty, excise
duty, service tax and cess, which have not been deposited on account of any dispute.

8) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

9) The Company has not raised any money by way of initial public offer, further public offer
(includingdebt instruments) and terms loans and therefore the provisions of clause ix of
Companies (Auditor's Report) Order, 2016 are not applicable.

10} During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or

reported during the year, nor have we been informed of any such case by the Management.

11) The managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provision of Section 197 read with Schedule V to the Companies
Act.

12) The Company is not a Nidhi Company and therefore the provisions of clause xii of
Companies (Auditor's Report) Order 2016 are not appHcable.

•

13) The transactions with the related parties are In compliance with sections 177 and 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the financial
Statements etc., as required by the applicable accounti? standards.



14) The C.Ompany has not made any preferential allotment or private placement of shares or

fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause >civof the C.Ompanles (Auditor's Report) Order, 2016 are not appficable.

15) The Company has not entered in to any non-cash transactions with directors or persons
connected with him and accordingly the provisions of clause xv of Companies (Auditor's
Report) Order 2016 are not applicable.

16) The Company is not required to be registered under Section 45-<IA if the Reserve Bank of
India Act, 1934 and therefore the provisions of clause xvi of Companies (Auditors Report)
Order 2016 are not applicable.

Place : Chennai

Date : May 12, 2021

For R. SUNDARARAMAN & CO.,
Chartered Aw>untants

(FRN: 004219S)

?
Partner

MembefShlp No : 202.813

UDIN NO : 21202813AAAAFC9n6

•



3 months 
ended

3 months 
ended

3 months 
ended

Year ended Year ended

31.12.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
(Audited) (Audited) (Audited) (Audited) (Audited)

1 a) Revenue from Operations 118.74              48.04                44.57                166.78                    191.25           
b) Other  Income 1.18                   80.23                -                     81.41                      1.30               
Total Income 119.92              128.27              44.57                248.19                   192.55           

2 Expenses
a. Cost of Material Consumed                         -                           -                           -                                -                        -   
b. Purchase of Stock-In-Trade -                     -                     -                     
c. Changes in inventories of Finished Goods, Work-In-
Progress and Stock -In-Trade

                        -                           -                           -   

d. Employee benefits expense 30.23                12.77                10.93                43.00                      58.05             
e.Finance Costs                113.42                  55.63                  61.70                     169.05             181.71 
f. Depreciation and Amortisation expense                  47.45                  17.33                  17.71                        64.78               63.27 
g. Other Expenses 68.61                9.93                   5.86                   78.54                      87.09             
Total Expenses 259.71              95.66                96.20                355.37                   390.12           

3 Profit / (Loss) from Ordinary Activities after finance 
costs  but before exceptional  Items (1-2)

             (139.79)                  32.61                (51.63)                    (107.18)           (197.57)

4 Exceptional Items                         -                           -                           -                            6.96                      -   
5 Profit / (Loss) from Ordinary Activities before tax (3-4) (139.79)             32.61                (51.63)               (114.14)                  (197.57)          

6 Tax Expense                         -                           -                           -                                -                        -   
7 Net Profit / (Loss) from Ordinary Activities after tax (139.79)             32.61                (51.63)               (114.14)                  (197.57)          

THAMBBI MODERN SPINNING MILLS LIMITED
CIN: L17111TZ1977PLC000776

Regd Office: OMALUR ROAD,JAGIR AMMAPALAYAM,SALEM-636 302
STATEMENT OF AUDITED  FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2021

(RS. IN LAKHS)

S.No. Particulars



8 Other Comprehensive Income 
i) Items that will not be reclassified to profit or loss                         -                           -                           -                                -                        -   

ii) Income tax relating to items that will not be 
reclassified to profit or loss

                        -                           -                           -                                -                        -   

i) Items that will be reclassified to profit or loss                         -                           -                           -                                -                        -   
ii) Income tax relating to items that will be 
reclassified to profit or loss

                        -                           -                           -                                -                        -   

9 Total Comprehensive Income for the period (7+8) (139.79)             32.61                (51.63)               (114.14)                  (197.57)          

10 Paid-up Equity Share Capital (Face Value Rs. 10/- 
each)

               576.28                576.28                576.28                     576.28             576.28 

11 Other Equity excluding Revaluation Reserves as per 
Balance Sheet

-                     -                     -                     -                          -                 

12 Earnings Per Share (Face Value of Rs.10/- each) (not 
annualised)
Basic and Diluted (2.43)                 0.57                   (0.90)                 (1.98)                       (3.43)              
*strike off whichever is not appicable.

Notes.

Pending at the beginning of the quarter NIL,Resolved during the quarter : NIL
Disposed off during the quarter :NIL Lying unresolved:NIL
3.Corresponding previous quarter /year figures have been regrouped whrever necessary.
4.The above results were approved by the Board of Directors at its meeting held on 12th May 2021.
5.Due to COVID-19 our company also face problems like reduction in Revenue, etc...

Place: Salem
Date: 12.05.2021 Managing Director

1.The company operates on a single segment namely lease rental income hence no separate disclosure is required.

2.The status on investors complaints as on 31.03.2021

 For  Thambbi Modern Spinning Mills Limited., 



(Rs. in Lakhs)
Particulars 31.03.2021 31.03.2020

ASSETS
1. Non-Current Assets

(a) Property, Plant and Equipment 1 172.19 1 126.56
(b) Capital Work-in-Progress -  55.20
(c) Other Intangible Assets  0.10  0.58
(d) Financial Assets

(i) Investments - -
(ii) Loans & Advances  9.80  9.35
(iii)Other Non current assets  10.96  10.96

(e) Deferred Tax Asset (Net)  7.62  58.10
2. Current Assets

(a) Inventories - -
(b) Financial Assets

(i) Cash and Cash Equivalents  36.62  28.55
(ii) Trade Receivables  246.61  252.69
(ii) Others  49.79  35.54

(c) Current Tax Assets (Net)  30.28  34.70
(d) Other Current Assets   
Total Assets 1 563.97 1 612.23

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital  576.28  576.28
(b) Other Equity (1 010.26) ( 845.64)
LIABILITIES

1. Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 1 699.95 1 129.78
(b) Other Non Current Liabilities  138.65  398.70
(c) Provisions - -

2. Current Liabilities
(a) Financial Liabilities

(i) Trade Payables  10.56  7.41
(ii) Other Financials Liabilities  148.79  345.70

(b) Other Current Liabilities - -
(c) Provisions - -
Total Equity and Liabilities 1 563.97 1 612.23

For THAMBBI MODERN SPINNING MILLS LIMITED.,

Place: SALEM Managing Director
Date: 12.05.2021  

THAMBBI MODERN SPINNING MILLS LIMITED.,SALEM
STATEMENT OF ASSETS AND LIABILITIES



THAMBBI MODERN SPINNING MILLS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss before Tax   
Adjustments for-
     Depreciation 6,478,316       6,326,931       
     Interest paid 16,844,832     17,415,771     
     Profit on Sale of Assets (8,023,197)      -                        
     Interest Received (118,000)         (129,520)         

Operating Cash Flow before working capital changes
Adjustments for (Increase) / Decrease in Operating Assets
    Trade and other receivables 608,054          (383,753)         
    Short Term Loans & Advances (1,425,048)      652,040          
    Long Term Loans & Advances (44,766)           (647,773)         

Adjustments for Increase / (Decrease) in Operating Liabilities
     Trade Payables 314,977          (1,027,959)      
     Other Current Liabilities (19,690,966)   (4,326,668)      
     Other Non Current Liabilities 1,162,841       799,654          
Cash generated from Operations
      Current Tax Assets (Net) 442,337          95,064             
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (14,864,231)   (982,971)         

 B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets (Net) 2,549,642       (5,519,698)      
Interest Income 118,000          129,520          
NET CASH FLOW FROM INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings (Net) 29,848,334     23,950,569     
Short Term Borrowings (Net) -                        -                        
Interest on Borrowings (16,844,832)   (17,415,771)   
NET CASH FLOW FROM  FINANCING ACTIVITIES (C)

 
Closing Balance in Cash & Cash Equivalents

Statement on Significant Accounting Policies and Notes to the Financial Statements are an integarated
part of this Statement of Profit and Loss

For THAMBBI MODERN SPINNING MILLS LIMITED.

Place: SALEM
Date: 12.05.2021 Managing Director

(11,413,611)    (19,756,758)   

Amount in Rupees
31st March 2021 31st March 2020

(12 months) (12 months)

15,181,951     23,613,182     
3,768,340        3,856,424       

(19,074,907)    (4,934,459)      
(15,306,568)    (1,078,035)      

2,667,642        (5,390,178)      
2,667,642        (5,390,178)      

Opening Balance in Cash & Cash Equivalents 2,854,661        2,693,011       

13,003,502     6,534,798       
13,003,502     6,534,798       

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS         A+B-C 806,915           161,650          

3,661,576        2,854,661       



Compliance under Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Form A (for audit report with unmodified opinion) 

 

1. Name of the Company THAMBBI MODERN SPINNING MILLS 
LIMITED 

2. Annual financial statements for the year ended 31st March, 2021 

3. Type of audit observation Un-modified 

4. Frequency of observation Not applicable 

5. To be signed by- 
 
 

1. R.JAGADEESAN 
MANAGING DIRECTOR 
DIN: 01153985 
  
 
 
 

2. RAJASEKARAN PONNAPPAN 
Chief Financial Officer  
 
 
 
 
 

3. MUTHU PUGAZHENDHI 
Audit Committee Chairman  
 
 
 

4. Auditor Name: S. SRIRAM 
Firm Name: R. SUNDARARAMAN & CO 
Chartered Accountants 
Membership. No.: 202813 
FRN: 004219S 
Statutory Auditor  
 

Signature 
 
 
 
 
 
 
 
 
 

 

   

 



 

Date: 12th May, 2021 

 

DECLARATION 

R. SUNDARARAMAN & CO, Chartered Accountants, Statutory Auditor of the Company 

has given an unmodified opinion with respect to the Standalone Audited Financial Results 

for the Quarterly and Financial year ended on 31st March, 2021. 

This declaration is submitted in compliance with Regulation 33 (3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) (Amendments) Regulation, 2016, as issued by 

SEBI vide Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated May, 25, 2016. 

 

 

For THAMBBI MODERN SPINNING MILLS LTD                 R.SUNDARARAMAN & CO, 

Chartered Accountants 

FRN: 0042198S 

 

                                                                      
R.JAGADEESAN                                                                                                             S.SRIRAM 

Managing Director                                                                                                                 Partner 

                                                                                                                   Membership. No.: 202813 

 

                                                                                       

Place: Salem 

 

 

 



 
 
 
 
To  
The Board of Directors, 
THAMBBI MODERN SPINNING MILLS LIMITED 
OMALUR ROAD, JAGIR AMMAPALAYAM,  
SALEM 636302 
 
 
Dear Sir/Madam, 
 
We hereby confirm the following in respect of the audited financial statements for the Quarterly and 
Financial year ended on 31st March, 2021 being presented before the Board at the meeting to be held 
on 12th May, 2021. 
 

(1) That to the best of our knowledge, the financial results do not contain any false or misleading 
statement of figures. 

(2) That to the best of our knowledge, the financial results do not omit any material fact which may 
make the statements or figures contained therein misleading.  

 
 
 

Yours sincerely 
 

 

 
 
Place: Chennai                                                                  R.JAGADEESAN                                   R.PONNAPPAN 
Date:  12.05.2021                                                             Managing Director                  Chief Financial Officer  
                                                                                             DIN: 01153985 
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