TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTIFED COMPANY

Texmo/Sec/2022-23/70 February 13, 2023

To, To,

Manager (Listing) The Corporate Relationship Department
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,
Exchange Plaza, 5" Floor 1% Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Ref: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code - 533164, NSE
Symbol — TEXMOPIPES

Sub: Outcome of the Board Meeting of the Company held on February 13, 2023

Dear Sir / Madam,

In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the
Company at its Meeting held today on 13" February, 2023 at 01:30 P.M. which Concluded at
07:25 P.M. at the registered office of the Company have considered, approved and take on
record the following along with other agenda items:-

1. The Board have considered and approved the Un-audited Standalone and Consolidated
Financial Results for the quarter and nine months ended on 31% December, 2022.

2. Resignation of Mr. Amber Chaurasia, Non-Executive Independent Director (DIN:
07729278) from the Directorship of the Company w.e.f. the closing of business hours on
February 13, 2023.

3. Appointment of Mr. Abdul Quader Motorwala (DIN: 03481624) as Additional - Non
Executive and Independent Director for a period of 5 years w.e.f. February 14, 2023,
subject to approval of shareholders by way of Postal Ballot.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby submit the following:

1. Un-Audited Financial Results (Standalone and Consolidated) for the third quarter and
nine months ended on 31 December, 2022.

2. Limited Review Report on Un-Audited Financial Results (Standalone and Consolidated)
for the third quarter and nine months ended on 31 December, 2022.

3. Brief profile of Mr. Abdul Quader Motorwala as Non-Executive Independent Director of the
Company as ‘Annexure A’.

4. Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 upon resignation of Mr. Amber Chaurasia as Non-
Executive Independent Director and appointment of Mr. Abdul Quader Motorwala as Non-
Executive Independent Director of the Company as ‘Annexure B'.

CIN L25200MP2008PLC020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
Tel. : 255122, 252353, 251210, 253833 Fax : (91)7325 - 253273 E-mail : texmopipe@texmopipe.com, Website : https://texmopipe.com
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This is in compliance to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly take the same on your records.

Thanking you
Yours Faithfully

For Texmo Pipes and Products Limited

Digitally signed by

AJAY AJAY SHRIVASTAVA
SHRIVASTAVA Date: 2023.02.13
19:28:56 +05'30"

Ajay Shrivastava
Company Secretary and Compliance Officer

Encl: As above.

CIN L25200MP2008PLC020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
Tel. : 255122, 252353, 251210, 253833 Fax : (91)7325 - 253273 E-mail : texmopipe@texmopipe.com, Website : https://texmopipe.com
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Annexure — A:

Brief profile of Mr. Abdul Quader Motorwala appointed as Non-Executive Independent
Director

Mr. Abdul Quader Motorwala is a Chartered Accountant by profession. He also holds Bachelors
Degree in Commerce from the Devi Ahilya Vishwavidyalaya and is practising in the field of
taxation, accountancy and finance since the year 2012. He is presently leading the Firm M/s.
Abdul Quader & Associates in the capacity of proprietor. He holds experience in the respective
fields of Audits, Consultancy, Due Diligence Reports, Opinions, Company Law Matters,
Secretarial Matters, Income-Tax, Sales-Tax, VAT, GST, DTC, Service-Tax Outsourcing,
Accounting, E-Services of Income Tax & MCA21, Statutory & Tax Audits of Companies, Banks,
Firms, Individuals, Societies, Trusts etc. He holds vast experience of audit of Bank and other
Audits. He deals and has expertise in Concurrent Audit, Internal Audit and Statutory Audit of
Banks, Companies, Govt. Undertakings, Primary Agriculture Credit Society and Stock Audit.
He has over 10 years of experience in the related field.

Disclosures of relationships between directors: Mr. Abdul Quader Motorwala is not related
with any of the existing directors of the Company.

In terms of Circular No. LIST/COMP/14/2018-19 dated 20th June 2018 issued by BSE Limited
and Circular No. NSE/CML/2018/02 dated 20th June 2018, issued by National Stock Exchange
of India Limited, Mr. Abdul Quader Motorwala is not debarred from holding the office of a Director
by virtue of any order by SEBI or any other authority.

Annexure B:

Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 upon resignation of Mr. Amber Chaurasia as Non-
Executive Independent Director and appointment of Mr. Abdul Quader Motorwala as Non-
Executive Independent Director:

Name of Director Mr. Amber Chaurasia Mr. Abdul Quader Motorwala
(DIN:07729278) (DIN:03481624)

Reasons for Change Resignation as Non- | Appointment as Additional Non-
Executive Independent | Executive Independent Director
Director

Date of appointment | Cessation w.e.f. February | Being Appointed as an Independent

/reappointment 13, 2023 Director under Companies Act 2013

/cessation/retirement and SEBI Listing Regulations, w.e.f.

February 14, 2023

Term of | N.A. For a term of five consecutive years

appointment/re- from February 14, 2023, subject to

appointment shareholders’ approval.

Brief Profile N.A. Disclosed as ‘Annexure A’.

Disclosure of | N.A. NIL

relationships between

directors

CIN L25200MP2008PLC020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
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@( M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on Quarterly and Year-to-date
Unaudited Standalone Financial Results of Texmo Pipes and Products Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texmo Pipes and Products Limited

(1] We have reviewed the accompanying Statement of unaudited standalone financial results of
Texmo Pipes and Products Limited (‘the Company’) for the quarter ended 31°' December,
2022 and year to date results for the period from 1% April 2022 to 31% December, 2022 (‘the
Statement’), attached herewith, being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™)

(2] This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility is to issue a report on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and

i dg not express an audit opinion.

Contd.. 2




[2]

[4] Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results, prepared
in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (* Ind AS”)specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For: Anil Kamal Garg & Company
: Chartered Accountants

Partner

Place: Indore bership No. 078057

Dated: February 13", 2023 ICAT U 723078057BGUPCN6610
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. O\ M/s. Anil Kamal Garg & Company
Ut

CHARTERED ACCOUNTANTS

"Kamal Kripa™, 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on Quarterly and Year-to-date
Unaudited Consolidated Financial Results of Texmo Pipes and Products
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texmo Pipes and Products Limited

[1] We have reviewed the accompanying Statement of unaudited consolidated financial results of
Texmo Pipes and Products Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended 31 December, 2022 and
year to date results for the period from 1% April, 2022 to 31% December, 2022 (“the
Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations™).

(2] This Statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of The Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also  performed procedures in accordance with the Circular ~ No.
CIR/CFD/CMD1/44/2019 dated March 29", 2019 issued by the Securities and Exchange
Board of India under regulation 33(8) of the SEBI (listing Obligations and Disclosure
RegugkementS) Regulations, 2015 as amended. to the extent applicable.
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[3]

(a)

(b)

[2]

The Statement includes the results of the following entities:

Name of the Entity Relationship

Tapti Pipes & Products Ltd. FZE, UAE | Wholly owned subsidiary

Based on our review conducted as above, read with para 6(b) below and procedures
performed as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified
under Section 133 of The Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. Nil.
total net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter
and Period ended 31st December, 2022, as considered in the Statement. These interim
financial results/information have not been reviewed by their auditors and have been
provided to us by the Management. We considered these interim unaudited financial
results/information as certified by the management. According to information and
explanations given to us by the Management, these interim financial results/information are
not material to the Group. Our conclusion on the Statement is not modified in respect of the
above matter.

The subsidiary is located outside India whose financial results and other financial information
has been prepared in accordance with accounting principles generally accepted in its country
and which has been provided by the management. The Parent’s management has converted
the financial results of such subsidiary located outside India from accounting principles
generally accepted in their country to accounting principles generally accepted in India.

rting,
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We have audited these conversion adjustments made by the Parent’s management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiary located outside
India is based on management certified financial statements and information and the
conversion adjustments prepared by the management of the Parent and reviewed by us.

For: Anil Kamal Garg & Company
Chartered Accountants
~—F1em, Registragion No. 004186C

<

e, Y
* ¢4
Q »/. (Devendra Bansal)
Zp’k &\é/:‘ Partner
Place: Indore QD ACEQ}?};Membership No. 078057

Dated: February 13", 2023
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