
 

 

 

Texmo/Sec/2023-24/55                                 November 09, 2023 
 
To,        To, 
Manager (Listing)                                           The Corporate Relationship Department  
National Stock Exchange of India Ltd         Bombay Stock Exchange Ltd, 
Exchange Plaza, 5th Floor                              1st Floor, New Trading Ring, 
Bandra kulra Complex, Bandra (E)               P.J.Tower, Dalal Street, 
Mumbai - 400 051                                            Mumbai - 400 001 
 

Ref: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code - 533164, NSE 
Symbol – TEXMOPIPES 

 
Sub: Outcome of the Board Meeting of the Company held on 09th November, 2023 
 
Dear Sir / Madam,  
 
In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company at 
its Meeting held today on 09th November, 2023 at 02:30 P.M. which Concluded at 06:05 P.M. at the 
registered office of the Company have considered and approved the following along with other agenda 
items:- 

 

1. The Board have considered and approved the Un-audited Standalone and Consolidated 
Financial Results for the quarter and half year ended on 30th September, 2023. 

 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we hereby submit the following: 
 

1. Un-Audited Financial Results (Standalone and Consolidated) for the second quarter and half 
year ended on 30th September, 2023. 

2. Statement of Assets and Liabilities and Cash Flow as at 30th September, 2023. 
3. Limited Review Report on Un-Audited Financial Results (Standalone and Consolidated) for the 

second quarter and half year ended on 30th September, 2023. 
 

This is in compliance to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  

 
Kindly take the same on your records. 
 
Thanking you 
Yours Faithfully 
 
For Texmo Pipes and Products Limited 
 
 
 
Ajay Shrivasta 
Company Secretary and Compliance Officer     
  
 
Encl: As above 
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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.p.) 450 331

CIN: L25200MP2008pLC 0208 52
Phone :07325-255122, Fax: 07325-253273 Email: tex

Statement of Standalone Assets and Liabilities

(a) Property, Plant and Equipment
(b) Right-of-Use Assets
(c) Capital Work-In-Progress

d) Investment Property

e) Intangible Assets Other than Goodwill
f) Financial Assets

i) Investments

ii) Loans

Other Non-Current Assets

Total Non-Current Assets

) Financial Assets

i) Trade Receivables

ii) Cash and Cash Equivalents

iii) Bank Balances other than cash and cash equivalents
(c) other current t 

rrurcoraarr a*,,

TOTAL ASSETS(l+2)

12,671.66

963.20

50.21

38.44

5. 16

608.70

398.59

12,191.16

1,059.53

19.51

38.44

4.73

607.70

425.06
14,735.97

7,689.9t

6,644.89

I 1.40

802.96

4,t31 .56

7,065.36

5,614.46

6l.98
804.98

2,195.66

15,742.43

34,016.70

a) Equity Share Capital

) Other Equity

(a) Financial Liabilities
i) Borrowings

ii) Lease Liabilities

(b) Deferred Tax Liabilities (Net)
(c) Other Non-Current Liabilities

2,919.50 2,919.50

15.768.92

t,246.35

1,079.87

1,s72.78

570.03

I ,345 .7 5

1,087.00

1,590. 15

567.84

'. , ':''Aarat Liu:-=

30th{pp,tqmbe r,
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I

Curent Liabilities

(a) Financial Liabilities
i) Borrowings

ii) Lease Liabilities
iii) Trade Payables

-Total Outstanding Dues of Micro & Small Enterprises
-Total Outstanding Dues of Others

iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

d) Current Tax Liabilities(Assets) (Net)

7 05? i)
16.25

208.95

3,925.71

r,385.63
? t:, oo

170.05

45t.67

128.09

4t7 .l5
4,365.57

1,643.06

241.99

161.33

Notes :

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in
meeting held on 9th November,2023

The Statutory Auditors of the Company have carried out a Limited Review of the Result for the quarter and half
ended on 30th September, 2023. The Management has excercised necessary due diligence to ensure that
financial results provide atrue & fair view of the affairs of the Company.

The Company has adopted Indian Accounting Standard ("IND-AS") from lst April, 2017 and accordingly
financial results have been prepared in accordance with the IND-AS prescribed under Section 133 of the Compani

The Company is primarily engaged in business of plastic products which constitute a single reporlable segment
accordance with IND AS 108 "segment repofting.,'

The previous year figures have been regrouped/reclassified where ever necessary to make therr comparable with t
curuent period figures.

For and on behalf of Board of Director of
For Texmo Pipes and Products Ltd

Burhanpur, November gth, 2023 Kumar Agrawal

DIN 00316249H



TEXMO PIPES AND PRODUGTS LIMITED
Standalone Statement of Cash Flows for the Half Year ended 30th September, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Depreciation and Amortization Expense
lnterest on Lease Liabilities
Other Finance Costs
Bad Debts
Provision for Impairment of Debtors
lnterest lncome
Net Loss(Gain) on Sale of Assets
Remeasurement of Defined Benefit Plans

Profit before Working Capital Changes

lNet chanqe in:
lnventories
Trade Receivables
Other Financial Assets
Other Current Assets
Financial Liabilities
Other Current Liabilities
Short Term Provisions

Cash generated from/ (used in) Operations

Direct Taxes Paid (Net)

521.03
E) aa

470 42

tso.ol l
009

17 36

(624.55)
(1,030.44)

2.02
(1,935.91

(648.66
(257.42)

1,891.00

1,047.61

1,028.63

2,076.24

(166.28)

'1,053.93

1,143.30

(1,610.62)

Purchase of Property, Plant and Equipment and Intangibles
Sale/ Disposals of Property, Plant and Equipment
Movement in Non Current lnvestments
Movement in Long Term Advances
Movement in Deposits
lnterest Received

(339.8e)
3.51

(1.00)

26.47
33.61

Net Cash generated from/ (used in) lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

(Repayment)/Proceeds of Longterm Borrowings
Repayment)/Proceeds from Short term Borrowings

)/Proceeds of Other Non Current Borrowings
of Other Current Financial Liabilities

Payment of Lease Liabilities including lnterest thereon
Finance Costs

(9e.40)

1,600.65
2.19

(112.31
(470.42)

271.23
1,272.42

66.81
(0.14)

(102.10)

Half Year:..ended"": -

Soth,Septemb'er; 2423

= [Uhaudited].:

llqf,=Y rended 
1

3Olh€e-ptembel,i:2p22

' :fUna0dited] , 
,

528.91

57.95
508.18

oo1

336.30
360.96

(e71.69)



TEXMO PIPES AND PRODUGTS LIMITED
Standalone Statement of Cash Flows for the Half Yea

NET CHANGE lN CASH AND CASH EQUTVALENTS [A+B+CI

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the

of cash and cash equivalents
at the year end :

with Banks in Current Accounts

and cash equivalents at the end of the

For and on the behalf of the Board of Directors

*Eo
Burhanpur, November gth, 2023 Managing Director

DIN : 00316249

Half Yeii inded :

30th Septembei, T0'23



: OX M/s. AnilKamal Garg& Company
CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors' Limited Review Report on Quarterly and Year-to-
date Unaudited Standalone Financial Results of Texmo Pipes and
Products Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board ofDirectors of
Texmo Pipes and Products Limited

[1] We have reviewed the accompanying Statement of unaudited standalone financial
results of Texmo Pipes and Products Limited ('the Company') for the quarter
ended 30" September, 2023 and year to date results for the period from 1* April
2023 to 30" September, 2023 ('the Statement'), attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations")

[2] This Statement, which is the responsibility of the Company's management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting
Standards) Rules. 2015 (as amended) and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not.express an audit opinion.

Contd.. 2

IDORE

0 acco



[4]

Place : Indore
Dated : November 2023

[2]
Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For: Anil Kamal Garg & Company
Chartered Accountants

egistration No. 004186C

(Devendra Bansal)
Partner

Membership No. 078057
ICAI UDIN: 23078057BGUPPL6719
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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.p.) 450 331 !

CIN: L25200MP2008PLC 0208s2
Phone 07325-255122, Fax: 07325-253273 Email: texmopipe@texmopipe.com website:

Statement of Consolidated Assets and Liabilities

(a) Property, Plant and Equipment
(b) Right-of-Use Assets
(c) Capital Work-In-Progress
(d) Investment Property
e) Intangible Assets Other than Goodwill
t) Financial Assets

i) Trade Receivable

ii) Other Financial Assets
i) lnvestments

(g) Other Non-Current Assets

Total Npn-Current Assets

(a) Inventories

(b) FinancialAssets

i) Trade Receivables

ii) Cash and Cash Equivalents
iii) Bank Balances other than cash and cash equivalents

c) Other Current Assets

Total Current Assets

TOTAL ASSETS(l+2)

12,67 t.66
963.20

50.21

38.44

5.16

619.t3

0.05

398.87

12,191.16

1,059.53

19.51

38.44

4.73

612.86

0.05

425.06
14,746.73

7 ,689.91

6,644.89

18.68

802.96

4,131.62

7 ,06s.36

5,614.46

62.17

804.98

19,288.07 75,742.62

a) Equity Share Capital

) Other Equity

TOTAL EOUITY

Non-Cunent Liabi lities

(a) Financial Liabilities
i) Bor:rowings

ii) Lease Liabilities

) Defened Tax Liabilities (Net)
c) Other Non-Current Liabilities

Total Non-Current Liabilities

2,919.50 2,919.50

1s.768.92
19,601.09

1,252.99

1,079.87

1,572.79

570.03

1 ,345.7 5

1,087.00

1,590.15

567.84

(Rs.In Lakhs'

P=,4,-|!iculafs

:,',:. {g 2{,,,.-,
i:.: 

: 
:::::::::::

30th September;,
ii :::::=.

,.,:;. 2023 :...a::::i )t,

,iUnaud.ited)",,=

-:::::: l' A$€tir,,,.,-,: .:::::::::::::

31st Mai-h, , 2021
: (Audited}. 

,

A
I

2

14,951.39

34,034.79 30,694.02

B

C

1

18,688.42

\ 
4,47s.67 4,590.74

W



2 lCur-rent Liabilitiesl--
I

(a) Financial Liabilities
i) Borrowings

ii) Lease Liabilities
iii) Trade Payables

-Total Outstanding Dues of Micro & Small Enterprises
-Total Outstanding Dues of Others

iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Cur:rent Tax Liabilities (Net)

Total Current Liabilities

TOTAL LIABILITIES (I + 2)

TOTAL EOUTTY ANp LTA TTES (B+C)

2,052.32

76.25

208.95

3,925.1I

1,391.77

2,132.99

170.05

451.67

128.09

417 .7 5

4,365.57

1,649.46

241.99

161.33

9,959.03 7,414.95

14,433.70 12,005.59

34,034.79 30,694.02

Notes :

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors
in its meeting held on 9th November,2023

The Statutory Auditors of the Company have caried out a Limited Review of the Result for the quafter ancl
half year ended on 3Oth September,2023. The Managernent has excercised necessary due diligence to ensure
that such financial results provide a true & fair view of the affairs of the company.

The Company has adopted Indian Accounting Standard ("IND-AS") from lst April,2017 and accordingly
these financial results have been prepared in accordance withthe IND-AS prescribed under Section 133 of
the Companies Act, 2013.

The Company is primarily engaged in business of plastic products which constitute a single reportable
segment in accordance with IND AS l0S ,'Segment repofting."

l

The previous year figures have been regrouped/reclassified where ever necessary to make them comparable I

with the curent period figures. 
I

For and on behalfofBoard ofDirectors of
__For Texmo Pipes and Products Ltd.4

Burhanpur, November gth, 2023 Kumar Agrawal
Managing Director

DrN 00316249

g
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TEXMO PIPES AND PRODUGTS LIMITED
Consolidated Statement of Cash Flows for the Half Year ended 30th September, 2023

Profit before Tax

Adiustments for:
Depreciation and Amortization Expense
Other Finance Costs
lnterest on Lease Liabilities
Bad Debts
Provision for lmpairment of Debtors
lnterest lncome
Net Loss/(Gain) on Sale of Assets
Remeasurement of Defined Benefit Plans
Exchange Difference on Translation of Financial Statements

Profit before Working Capital Changes

lnventories
Trade Receivables
Other Financial Assets
Other Current Assets
Financial Liabilities
Other Current Liabilities
Short Term Provisions

Cash generated from/ (used in) Operations

Direct Taxes Paid (Net)

521.03
53.33

470.42

(33.61

0.09
17.36
6.22

(624.55)
(1,030.44)

2.02

(648.66)
(256.6e)

1,891.00

1,046.72

1,034.84

2,081.56

(2,603.28

(521.72)

(166.28)

528.91

508.1 8
57.9s

0.01

(28.17)
(0.53)

5.83
573.89 1,646.06

1,717.18

(1,610.32)

106.86

(219.68)

Purchase of Property, Plant and Equipment and lntangibles
Disposals of Property, Plant and Equipment

in Non Current Trade Receivables
in Non Current Other Financial Assets

Movement in Non Current lnvestments
Movement in Long Term Advances

3.51
(6.27_)

26i
33.61

(371.32)
(22e.81)

28.17

(Repayment)/Proceeds from Short term Borrowings
(Repayment)/Proceeds of Other Non Current Borrowings
(Repayment)/Proceeds of Other Current Financial Liabilities
Payment of Lease Liabilities including lnterest thereon
Finance Costs

(92.77)
1,600.65

2.19

(112.31)
(470.42)

20.97
1,522.68

66.81
(0.14)

(102.10)

',',' :. :..:. :::::::::

Half Year ended 30th
September:, 2023' IUnauditedj

1.. 
,:Half Yea d9d.30th

September, 2022 IUnaudiiedl



TEXMO PIPES AND PRODUGTS LIMITED
Consolidated Statement of Cash Flows for the vear ended 31st March, 2023 (Contd... )

n Lakhs

NET GHANGE IN CASH AND CASH EQUIVALENTS [A+B+CI

bash and cash equivalents at the beginning of the year

(43.50

62.17

(3.53)

14.57

Cash and cash equivalents at the end of the year 18.67 11.04

Components of cash and cash equivalents
as at the year end :

Balance with Banks in Current Accounts

Cash on Hand

7.08

11.59 11.04

Cash and cash equivalents at the end of the year 18.67 11.04

For and on the behalf of the Board of Directors o

pur, November 9th, 2023
jdf Kumar Agrawal

Managing Director
DIN :00316249w



M/s. Anil Kamal Garg& Company
CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors' Limited Review Report on Quarterly and Year-to-
date Unaudited Consolidated Financial Results of Texmo Pipes and
Products Limited under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board ofDirectors of
TEXMO PIPES AND PRODUCTS LIMITED

[1] We have reviewed the accompanying Statement of unaudited consolidated
financial results of Texmo Pipes and Products Limited ('the Parent'') and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for
the quarter ended 30" September, 2023 and year to date results for the period from
1" April, 2023 to 3 September, 2023 ("the Statement"), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations").

12) This Statement which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant
rules thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Contd.. 2
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[5]

[6]

[2]
We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under regulation 33(8) of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

[4] The Statement includes the results of the following entities:

Parent Company:

Texmo Pipes and Products Limited

Subsidiary Companies:

1. Tapti Pipes & Products Ltd. FZE, U.A.E.

2. Shree Venkatesh Polymers Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard ("Ind AS") specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim unaudited financial results/information of the
subsidiaries included in the consolidated unaudited financial results, whose interim
financial results/information reflect total revenues of Rs. Nil, total net loss after
tax of Rs. 88,618/- and total comprehensive income of Rs. Nil, for the half year
ended 30th September 2023, as considered in the consolidated unaudited financial
results. One of the subsidiaries is located outside India whose financial results and
other financial information has been prepared in accordance with accounting
principles generally accepted in its country. The Parent's management has
converted the financial results of subsidiary located outside India from accounting
principles generally accepted in its country to accounting principles generally
accepted in India.

Contd.. 3
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[3]

The interim financial results/information of the subsidiaries has not been reviewed
by their auditors and has been provided to us by the Management. We consider the
interim unaudited financial results/information of the subsidiaries as certified by
the management. Our conclusion on the statement is not modified in respect of the
above matter.

For: Anil Kamal Garg & Company
Chartered Accountants
gistration . 004186C

qaAL G4

* THDOR
Devendra Bansal)

Place: Indore
Partner

Dated: November 9" .2023
mbership No. 078057

ICAI UDIN: 23078057BGUPPM9600
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